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B1 (Official Form 1) (1/08)

District of Maine

United States Bankruptcy Court

Voluntary Petition

Name of Debtor (if individual, enter Last, First, Middle):
Corinth Hardware, Inc.

Name of Joint Debtor (Spouse) (Last, First, Middle):

All Other Names used by the Debtor in the last 8 years
(include married, maiden, and trade names):

All Other Names used by the Joint Debior in the last 8 years
(include married, maiden, and trade names):

Last four digits of Soc. Sec. or Individual-Taxpayer LD. (ITIN} No./Complete
EIN (if more than one, state all): 01-0527340

Last four digits of Soc. Sec. or Individual-Taxpayer LD. (ITIN) No./Complete
EIN (if more than one, state all):

Street Address of Debtor (No. & Street, City, State & Zip Code):
534 Main Street
Corinth, ME

| zZIPCODE 04427

Street Address of Joint Debtor (No. & Street, City, State & Zip Code):

ZIPCODE

County of Residence or of the Principal Place of Business:
Penobscot

County of Residence or of the Principal Place of Business:

Mailing Address of Debtor (if different from street address)

Mailing Address of Joint Debtor (if different from street address):

ZIPCODE | zircoDE
Location of Principal Assets of Business Debtor (if different from street address above):
534 Main Street, Corinth, ME ] ZIPCODE 04427
Type of Debtor Nature of Business Chapter of Bankruptey Code Under Which
(Form of Organization) 7 (Checkonigboxl) """ the Petitiow is Filed (Clieck one box.)
{Check one box.) [] Health Care Busincss [ Chapter 7 [0 Chapter 15 Petition for
[] Individual (includes Joint Debtors) [] Single Asset Real Estate as defined in 1 ] Chapter 9 Recognition of a Foreign
See Exhibit D on page 2 of this form. U.S.C. § 101{(51B) Chapter 11 Main Proceeding
Corporation (includes LLC and LLP} ] Railroad [] Chapter 12 [] Chapter 15 Petition for
[] Partnership [ Stockbroker [] Chapter 13 Recognition of a Foreign
[[] Other (If debtor is not one of the above entities, [[] Commodity Broker Nonmain Proceeding
check this box and state type of entity below.). | Sl;laring Bank Nature of Debts
er

{Check one box.)

[C] Debts are primarily consumer Debts are primarily

Tax-Exempt Entity
(Check box, if applicable.)

debts, defined in 11 U.S.C.
§ 101(8) as “incurred by an

business debts.

[ Fult Filing Fee attached

[ Filing Fee to be paid in installments (Applicable to individuals only), Must
attach signed application for the court’s consideration certifying that the debtor
is unable to pay fee except in installments. Rule 1006(b). See Cfficial Form
3A.

[ Filing Fee waiver requested { Applicable to chapter 7 individuals only), Must
attach signed application for the court’s consideration. See Official Form 3B,

[J Debtor is a tax-exempt organization under individual primarily for a
Title 26 of the United States Code (the personal, family, or house-
Internal Revenue Code). hold purpose.™
Filing Fee {Check one box} Chapter 11 Debtors
Check one box:

MDebtor is 4 small business debtor as defined in 11 U.8.C. § 101(51D).
[[] Debtor is not a small business debtor as defined in 11 1.5.C. § 101(51D).
Check if:

[ Debtor’s aggregate noncontingent liquidated debts owed to non-insiders or
affiliates are less than $2,190,000.

Check all applicable boxes:

] A plan is being filed with this petition

[] Acceptances of the plan were solicited prepetition from one or more classes of
creditors, in accordance with 11 U.S.C. § 1126(b).

Statistical/ Administrative Informafion

distribution to unsecured creditors.

Debtor estimates that funds will be available for distribution to unsecured creditors.
[ Debtor estimates that, after any exempt property is excluded and administrative expenses paid, there will be no funds available for

THIS SPACE IS FOR
COURT USEONLY

Estimated Number of Creditors

O [ O 0 Ll O O O O

149 50-99 100-199 200-99¢ 1,000~ 5,001- 10,001- 25,001- 50,001- Qver
5,000 10,000 25,000 50,000 100,000 100,000 (
Estimated Assets
O ] O O {1 O [ | O
$0to $50,001 to $100,001 to $500,001 to $1,000,001t0 $10,000,001 $50,000,001 to  $100,000,001  $500,000,001 More than
$50,000 $100,000 $500,000 $1million $10 million 1o $50 million $100 million  to $500 million to $1 billion  $1 billion
Estimated Liabilities
| O & O W | (|

5010 $50,001 to $100,001 to $500,001 o $1,000,001 to $10,000,001  $50,000,001 10 $100,000,001  $500,000,001 More than
$50,000 §100,000  $500,000  $1 million $10 million to $50 million $100 million _to $500 million_to $1 billion _$1 billion
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B1 (Official Form 1} (1/08)

Page 2

Voluntary Petition
(This page must be completed and filed in every case)

Name of Debtor(s):
Corinth Hardware, Inc.

Prior Bankruptcy Case Filed Within Last 8 Years (If more than two, attach additional sheet)

Location Case Number: Date Filed:
Where Filed:Nonhe

Location Case Number: Date Filed:
Where Filed:

Pending Bankruptcy Case Filed by any Spouse, Partuer or

Affiliate of this Debtor (If more than one, attach additional sheet)

Name of Debtor:

(To be completed if debtor is required to file periodic reports (e.g., forms
10K and [0Q) with the Securities and Exchange Commission pursuant to
Section 13 or 15(d) of the Securities Exchange Act of 1934 and is
requesting relief under chapter 11.)

[1 Exhibit A is attached and made a part of this petition.

Case Number: Date Filed:
None
District: Relationship: Judge:
Exhibit A Exhibit B

{To be completed if debtor is an individual
whose debts are primarily consumer debts.)

I, the attorney for the petitioner named in the foregoing petition, declare
that I have informed the petitioner that [he or she] may proceed under
chapter 7, 11, 12, or 13 of title 11, United States Code, and have
explained the relief available under each such chapter. I further certify
that I delivered to the debtor the notice required by § 342(b} of the
Bankruptcy Code.

Signature of Attorney for Debtor(s) Date

or safety?

[ Yes, and Exhibit C is attached and made a part of this petition.
No

Exhibit C
Does the debtor own or have possession of any property that poses or is alleged to pose a threat of imminent and identifiable harm to public health

If this is a joint petition:

Exhibit D
(To be completed by every individual debtor. If a joint petition is filed, each spouse must compiete and attach a separate Exhibit D.)
L] Exhibit D completed and signed by the debtor is attached and made a part of this petition.

[ Exhibit D also completed and signed by the joint debtor is attached a made g part of this petition.

O
O

Information Regarding the Debtor - Venue
(Check any applicable box.)
# Debor has been domiciled or has had a residence, principal place of business, or principal assets in this District for 180 days immediately
preceding the date of this petition or for a longer part of such 180 days than in any other District.

There is a bankruptey case concerning debtor’s affiliate, general partner, or partnership pending in this District,

Debtor is a debtor in a foreign proceeding and has its principal place of business or principal assets in the United States in this District,
or has no principal place of business or assets in the United States but is a defendant in an action or proceeding [in a federal or state court]
in this District, or the interests of the parties will be served in regard to the relief sought in this District.

Certification by a Debtor Who Resides as a Tenant of Residential Property
(Check all applicable boxes.)
Landlord has a judgment against the debtor for possession of debtor’s residence. (If box checked, complete the following.)

{Name of landlord or lessor that obtained judgment)

filing of the petition.

(Address of landlord or lessor)

Debtor claims that under applicable nonbankruptcy law, there are circumstances under which the debtor would be permitted to cure
the entire monetary default that gave rise to the judgment for possession, after the judgment for possession was entered, and

Debtor has included in this petition the deposit with the court of any rent that would become due during the 30-day period after the

Debtor certifies that he/she has served the Landlord with this certification. (11 U.8.C. §362().
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B1 (Official Form 1) (1/08)

Page 3

Voluntary Petition
(This page must be completed and filed in every case)

Name of Debtor(s):
Corinth Hardware, Inc.

Signatures

Signature(s) of Debtor(s) (Individual/Joint)

I declare under penalty of perjury that the information provided in this
petition is true and correct.

[If petitioner is an individual whose debts are primarily consumer debts
and has chosen to file under Chapter 7] I am aware that I may proceed
under chapter 7, 11, 12 or 13 of title 11, United State Code, understand
the relief available under each such chapter, and choose to proceed under
chapter 7.

[If no attorney represents me and no bankruptcy petition preparer signs
the petition] I have obtained and read the notice required by 11 U.S.C. §
342(b).

I request relief in accordance with the chapter of title 11, United States
Code, specified in this petition.

X

Sigmature of Debtor

X

Signatwre of Joint Debtor

Telephone Number (If not represented by attorney)

Date

Signature of a Foreign Representative

[ declare under penalty of perjury that the information provided in this
petition is true and correct, that I am the foreign representative of a debtor
in a foreign proceeding, and that I am authorized to file this petition.
{Check only one box.)

[3 I request relief in accordance with chapter 15 of title 11, United
States Code. Certified copies of the documentsrequired by 11 U.8.C.
§ 1515 are attached.

[] Pursuantte 11 U.S.C. § 1511, I request relief in accordance with the
chapter of title 11 specified in this petition. A certified copy of the
order granting recognition of the foreign main proceeding is attached.

X

Signature of Foreign Representative

Printed Name of Foreign Representative

Date

*Signatare of Attorney"
JON A. HADDOW

Signature of Attorney for Debtor(s}

Jon A. Haddow, Esquire 7071
Farrell, Rosenblatt & Russell
PO Box 738

Bangor, ME 04402-0738

jah@frrlegal.com

Date
*In a case in which § 707(b}{(4)(D) applies, this signature also constitutes a
certification that the attomey has no knowledge after an inquiry that the
information in the schedules is incorrect.

Signature of Debtor (Corporation/Partnership)

1 declare under penalty of perjury that the information provided in this
petition is true and correct, and that I have been authorized to file this
petition on behalf of the debtor.

The debtor requests relief in accordance with the chapter of title 11,

United States Code, spemﬁed in this petltlon

Slgnature'ﬁAuthonzed Indwldual

Timothy Chesley
Printed Name of Authorized Individual

Treasurer
Title of Authorized Individual

Date

Signature of Non-Attorney Petition Preparer

I declare under penalty of perjury that: 1) I am a bankruptey petition
preparer as defined in 11 U.S.C. § 110; 2) [ prepared this document for
compensation and have provided the debtor with a copy of this document
and the notices and information required under 11 U.S.C. §§ 110(b),
110(h) and 342(b); 3) if rules or guidelines have been promulgated
pursuant to 11 US.C. § 110(h) setting a maximum fee for services
chargeable by bankruptcy petition preparers, I have given the debtor
notice of the maximum amount before preparing any document for filing
for a debtor or accepting any fee from the debtor, as required in that
section. Official Form 19 is attached.

Printed Name and title, if any, of Bankrptcy Petition Preparer

Social Security Number (If the bankruptcy petition preparer is not an individual, state the
Social Security number of the officer, principal, responsible person or partner of the
bankruptcy petition preparer.) (Required by 11 U.S.C. § 110.)

Address

X

Signature of Bankruptcy Petition Preparer or officer, principal, responsible person, or
partier whose social security number is provided above.

Date

Names and Social Security numbers of all other individuals who
prepared or assisted in preparing this document unless the bankruptcy
petition preparer is not an individual:

If more than one person prepared this document, attach additional
sheets conforming to the appropriate official form for each person.

A bankrupicy petition preparer’s fallure to comply with the provisions
of title 11 and the Federal Rules of Bankruptcy Procedure may resuit
in fines or imprisonment or both 11 US.C. § 110; 18 U.S.C. § 156.




B4 (Official Form 4) (12/07)

United States Bankruptcy Court
District of Maine

IN RE: Case No.

Corinth Hardware, Inc. Chapter 11
Debtor(s)

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Following is the list of the debtor's creditors holding the 20 largest unsecured claims. The list is prepared in accordance with Fed. R. Bankr. P. 1007(d) for filing in this
chapter 11 [or chapter 9] ease. The list does not include (1) persons who come within the definition of “insider” set forth in 11 1U.5.C. § 101, or (2) secured creditors unless
the value of the collateral is such that the unsecured deficiency places the creditor among the holders of the 20 largest unsecured claims. If a minor child is one of the creditors
holding the 20 largest unsecured claims, state the child's initials and the name and address of the child's parent or guardian, such as "A.B., a minor child, by Joln Doe,
guardian." Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m).

& 19593-2009 EZ-Filing, Inc. [1-800-998-2424] - Forms Software Only

1 2 3 (4 5
Name of creditor and gon)nplete mailing address Name, telephone numl;(')e: and complete mailing Nature( 01' claim  Indicate if claim Amc()uzlt of
including zip code address, including zip code, of employee, agent (trade debt, is contingent, claim (if
or department of creditor familiar with claim bank loan, unliquidated, secured also
who may be contacted government disputed or state value of
contract, etc.) subject fo setoff security)
Machias Savings Bank Bank loan 154,000.00
PO Box 318 : Collateral:
Machias, ME 04654 0.00
Unsecured:
154,000.00
Great American Leasing Corporation Trade debt 120,000.00
8742 innovation Way . T Collateral:
Chicago, IL 60632-0087 0.00
Unsecured:
120,000.00
Bank Of America Bank loan 70,000.00
P.O. Box 1516
Newark, NJ 07101-1516
Capital One Bank Bank loan 64,000.00
PO Box 70884 Collateral:
Charlotte, NC 28272-0885 0.00
Unsecured:
64,000.00
True Value Company Bank locan 54,000.00
PO Box 32349 Collateral:
Hartford, CT 06150-2349 0.00
Unsecured:
54,000.00
Tilton Truck & Equipment Trade debt 40,000.00
44 Concord Drive
Hermon, ME 04401
McLaughlin & McLaughlin Trade debt 34,000.00
99 LaGrange Road
Bradford, ME 04410
Key Bank, N.A. Bank loan 30,000.00
PO Box 94831
Cleveland, OH 44101-4831
Ford Credit Bank loan 24,000.00
Box 220564 Collateral:
Pittsburgh, PA 15257-2564 0.00
Unsecured:
24,000.00
Camden National Bank Bank loan 19,000.00
- 245 Commercial Street Collateral:
Rockport, ME 04856-5909 0.00
Unsecured:

19,000.00
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First Funds Bank loan 18,700.00

PO Box 884

New York, NY 10185-0884

Maine Savings Federal Credit Union Bank loan 11,000.00

500 Main Street Collateral:

Corinth, ME 04427 0.00
Unsecured:

11,000.00

Bank Of America Trade debt 10,797.27

PO Box 15184

Wilmington, DE 19850

Treasurer, State Of Maine Trade debt 9,744.69

Augusta, ME 04330

Dead River Company Trade debt 8,709.84

PO Box 40

Brewer, ME 04412

The Scotts Company Trade debt 8,041.80

PO Box 93211

Chicago, IL 60673-3211

American Express Trade debt 8,039.04

PO Box 2855

New York, NY 10116-2855

Direct Capital Bank loan 8,000.00

US Cellular Trade debt 5,800.00

POBox371346 = . . .

Pittsburgh, PA 15250-7345

Maine Savings Federal Credit Union Trade debt 4,572.06

PO Box 347
Hampden, ME 04444

DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF A CORFORATION OR PARTNERSHIP

1, [the president or other officer or an authorized agent of the corporation][or a member or an authorized agent of the partnership] named as the debtor
in this case, declare under penalty of perjury that I have read the foregoing list and that it is true and correct to the best of my information and belief.

Date: August 6, 2009

Signature: /8/ Timothy Chesley

Timothy Chesley, Treasurer .

{Print Name and Titfe)
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Maine Savings Federal Credit Union Bank loan 11,000.00

500 Main Street Collateral:

Corinth, ME 04427 0.00
Unsecured:

11,000.00

Bank Of America Trade debt 10,797.27

PO Box 15184

Wilmington, DE 19850

Treasurer, State Of Maine Trade debt 9,744.69

Augusta, ME 04330

Dead River Company Trade debt 8,709.84

PO Box 40

Brewer, ME 04412

The Scotts Company Trade debt 8,041.80

American Express Trade debt 8,039.04

PO Box 2855

New York, NY 10116-2855

Direct Capital Bank loan 8,000.00

US Cellular Trade debt 5,800.00

PO Box 371345

Pittsburgh, PA 15250-7345

Maine Savings Federal Credit Union Trade debt 4,572.06

PO Box 347
Hampden, ME 04444

ce—rmernnn—DECLARATION UNDER PENALTY.OF PERJURY ON.BEHALE.OE A CORPORATION. OR PARTNERSHIP. .

1, [the president or other officer or an authorized agent of the corporation][or a member or an authorized agent of the partnership] named as the debtor
in this case, declare under penalty of petjury that I have read the foregoing list and that it is true and correct to the best of my information and belief.

Date;

Signature:\___D LA/V\;'\AQ)T/JV(:J F /Q\VQA/Q)AAJ

Timothy Chesley, Treasurer

¢Print Name and Title)
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United States Bankruptcy Court
District of Maine

IN RE: Case No.

Corinth Hardware, Inc. Chapter 11
Debtor(s)

CERTIFICATION OF CREDITOR MATRIX

I hereby certify that the attached matrix, consisting of
on the debtor’s schedules.

3 pages, includes the names and addresses of all creditors listed

Date:

Attorney for Debtor, or Debtor if pro se



American Express
PO Box 2855
New York, NY 10116-2855

Bangor Hydro
PO Box 11008
Lewiston, ME 04243

Bank 0Of America
P.O. Box 1516
Newark, NJ 07101-1i516

Bank Of America
PO BOx_ 15184 . . o e
Wilmington, DE 19850

Cabot-Valspar
PO Box 676996
Dallas, TX 75267-6996

Camden National Bank
245 Commercial Street
Rockport, ME (04856-5909

Capital One Bank
PO Box 70884
Charlotte, NC 28272-0885

Cumulus
P OBox 643105
Cincinnati, OH 45264-3105

Dead River Company
PO Box 40
Brewer, ME 04412



Engineering & Technical Services, Inc.
PO Box 308
Tea, SD 57064-8100

Fairpoint Communications
PO Box 9000
Annapolis, MD 21401

Ford Credit
Box 220564
Pittsburgh, PA 15257-2564

Forney Industries

PO -BOX 563 e

Fort Collins, CO 80522

GMAC
PO Box 630071
Dallas, TX 75263-0071

Great American Leasing Corporation
8742 Innovation Way
Chicago, IL 60682-0087

Key Bank, N.A.
PO Box 94831
Cleveland, OH 44101-4831

Leanin' Tree
Box 9500
Boulder, CO 80301

Machias Savings Bank
PC Box 318
Machias, ME 04654



Maine Savings Federal Credit Union
500 Main Street
Corinth, ME 04427

Maine Savings Federal Credit Union
PO Box 347
Hampden, ME 04444

Malne Service Lubrication
PO Box 732
Portland, ME 04104-0732

Majestic Greeting Cards
6600 High Ridge - Road - oo o
Boynton Beach, FL 33426

Northeast Merchandising Corp.
PO Box 446
Skowhegan, ME 04976

The Emery Waterhouse Co.
PO Box 1402
Lewiston, ME 04243-9548

Treasurer, State Of Maine
Augusta, ME 04330

US Cellular
PO Box 371345
Pittsburgh, PA 15250-7345



Corinth Hardware

Profit & Loss
January 1 - August 6, 2009

Income
286318 Bangor Cellular L.P
4010 Sales
Earned Discount
Rental Income - Equipment
Services
UPS Income

Total Income

Cost of Goods Sold
5000 Cost of Goods Sold
Freight

Total Cost of Goods Sold

Gross Profit

Expenses
6110 Automchile Expense
Automobile Expense - Fuel

— Autormobile Expense = Misc —

Vehicle Lease - Strout
Vehicle Registration

Total 6110 Automobile Expense

6120 Bank Service Charges
Returned Check /Late PaymentFee
Total 6120 Bank Service Charges
6140 Donations
6150 Depreciation Expense
6160 Dues and Subscriptions
6186 Insurance
6190 Disability Insurance
Fire & Accident Insurance
Life Insurance
Total 6180 Insurance

6200 Interest Expense
6210 Finance Charge
6220 Loan Interest

Total 6200 interest Expense

6230 Licenses and Permits

6240 Miscellaneous

6270 Professional Fees
6280 Legal Fees
8650 Accounting
Financial Consulting
Payroll Processing Fees

Total 6270 Professional Fees
6300 Maintenance

6310 Building Maintenance
Total 6300 Maintenance
6340 Telephone
6390 Utllities

6400 Gas and Electric
Heating Expense

Total

6,300.00
175,226.18
13.50
-3.044.80
-103.42
-3,357.37

$175,034.09

183,488.19
506.34

$183,204.53

$-8,960.44

47.00
~—196:25

2,494.88

532.44

3,270.57
1,366.53

2,040.0¢

3,406.53
30.00
11,108.04
70.00
654.00
72716
4.125.04
1,206.54

6,802.74

8,893.96
616.81
2,191.01
9,701.78
40.00
21.95
1,047.12
205.00
1,570.00
-366.66
10.0C

2,465.46

779.40

779.40
1,834.14

3,940.27
934.10



Total

Total 6390 Utilities 4,874.37
6560 Payrolt Expenses 23,896.06
Payroll Taxes 58.90
Total 6560 Payroll Expenses m
6770 Supplies 096.82
6780 Marketing 43.50
6790 Office B854.97
Total 6770 Supplies 795.29
6820 Taxes
6830 Federal 178.00
6850 Property 254.76
Tota! 6820 Taxes 432.76
Advertising 120.00
Bad Debt Expense . 4,120.00
Computer Hardware/Software Supp 119.58
Internet Line Charges 425.80
Total Computer Hardware/Software Supp 545.38
Credit Card Proc Fees 890.22
Fines & Penalties 1,089.18
Rent - Ceil Reclass 4,500.00
SRIGE Ta— T e e g e
Trash Removal 429.50
Total Expenses $78,332.78
Net Operating Income $ -87,293.22
Other Income
7010 Interest Income 0.35
Dividend-Tru Serve 2,662.83
Total Other Income $2,663.18
Other Expenses
Amortization 2,666.52
Total Other Expenses m
Net Other Income $-3.34
Net Income $ -87,296.56

Thursday, Aug 06, 2009 06:03:03 AM PDT GMT-7 - Accrual Basis

This report was created using QuickBooks Online.



Corinth Hardware

Balance Sheet
As of August §, 2009

ASSETS
Current Assets
Bank Accounts

0066810 Machais Savings Checking

Bank of American/Fleet
Cash Clearing-opening balances
Key Bank Checking Account
Maine Savings
United Kingfield

Total Bank Accounts

Accounts Receivable

1200 Accounts Receivable
Total Accounts Receivable
Other Current Assets

72909 Employee Cash Advances
Bean Boys-Receivable

— ... ..Customer Deposits - Layaway __ .. .

Inventory

Notes Receivable - Shareholders
Prepaid Interest

Reserve for Bad Debt

TruServe Corp - Investment

Total Other Current Assets

Total Current Assets

Fixed Assets
Accurm.Depre - Machinery & Equip
Building Fixtures
CAT Equipment
Furniture & Fixtures
Land
Leasehold Improvements
Machinery & Equipment
Vehicles
White Truck

Total Vehicles

Total Fixed Assets
Other Assets
Accumulated Amortization
Non Compete - Hatch
Tofal Other Assets

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities
Current Liabilities-
Accounis Payable
2000 Accounts Payable
AMP-beginning hal
Total Accounts Payable
Credit Cards

Total

50.00
0.00
0.00

429.44

75.87

1,061.54

$1,616.55

106,017.75

$106,017.75

-975.00
101,038.41
3.543.04. .
198,596.07
0.00
9.565.90
0.00

0.00

$311,768.42

$419,402.72

-111,254.12
4,371.08
0.00
14,590.06
0.00
15,200.00
49,379.62
60,421.20
5,011.93

85,433.13
$37,710.77

-53,330.60
80,000.00

$26,669.40

$483,791.89

208.155.14
0.00

$208,155.14



Total

LOC - CAMDEN NATIONAL

1339 MBNA LLBean 7.834.08
41920800 Bank of Amer 8984 3.859.10
8787 Capital One 8767 %6.9 8,087.44
AAA Financials 0.00
Amercian Express 0.00
Bank of Amer 8328 7.9% 26.924.70
Bank of America 1583 14.24% 21,256.83
BANK ONE - 9162 0.00
Bank One - closed 0.00
Capital One closed 11/24/06 0.00
Dell 9856/3681 (deleted) 0.00
Pell Financial - 6889 (deleted) 0.00
Dell Financial - 8404 0.00
Dell Financial Serv 0.00
Discover - 10.24% Q.00
Fleet - Visa - closed 3/16 0.00
Maine Savings CC - 12.99% 4,648.57
Platinum Pius - 9053 - 11.99% (deleted) 0.00
Piatinum Plus - 9046 - 11.98% 11,792.83
Providian/Washingten Mutual 0.00
Total Credit Cards $85,303.55
e eii....__._.0OtherCurrentLiabilites
123067 First Funds 16,676.99
14685 Direct Capital Corp 5,437.84
21040 Payroll Liabilities 469.62
2200 Sales Tax Payable -3,609.80
4133 Capital One Business Loan 55,710.60
508 Biackwell Loan Payable -1,000.00
6568 Maine Savings Federal Credit Union 0.00
6568-02 Maine Savings-Dump Truck 10,755.71
781260 Capital One (deleted) 0.00
Barco LOC 0.00
Camden National Loan 18,484.17
Capita! One LOC 0.00
Cat Rental Payable 0.00
Charlene Chesley - 4.25% (deleted) 0.00
Fed & State wih Taxes .00
Fleet Bank LOG - 9% 75,188.64
FORD CREDIT - F250 25,860.49
Great American Leasing - WILCO 28,755.74
Key Bank LOC - 7.75% 28,548.47
Machais Savings LOC 151,272.46
Maine Savings - Loader -9% 0.00
United Kingfield LOC {deletad) 0.00
Total Other Current Liabilities $412,550.93
Total Current Liabilities $708,009.62
Long Term Liabilities

001-0348080-000 Cat 0.00
001-0348087-000 Cat 0.00
001-0348095-000 Cat 0.00
001-0353292-000 Cat 0.00
001-0353298-600 Cat 0.00
001-0357770-000 Cat 0.00
Bean Boys 140,291.63
Due to Tracey Chesley 0.00
LOAN - CAT EQUIPMENT 0.00

0.00



Total

Qutdoor Boiler (deleted) 0.00
Ravena Hatch - Non Compete Payb 10,768.61
Ravena Hatch - Notes Payable 28,613.16
Stockholder Loan - D. Strout 14,019.00
Stockholder Loan - $trout B -3,450.00
Stockholder Loan - Tim Chesley 32,958.46
Stockholder Loan - TimChesley A -2,659.18
Total Long Term Liabilities $221,541.68
Total Liabilities $927,551.30
Equity
1110 Retained Earnings -386,662.85
1520 Capital Stock 200.00
Cash Contribution - TJ Chesley 10.000.00
Total 1520 Capital Stock 10,200.00
3000 Opening Bal Equity 0.00
Additional Paid in Capitat-Don 5,000.00
Additional Paid in Capital-Tim 15,000.60
Distibutions Tim 0.00
Distributions Don 0.00
Net income -87,296.56
Total Equity $-443,759.41
TOTAL LIABILITIES AND EQUITY $483,791.8¢

Thursday, Aug 08, 2009 06:02:28 AM PDT GMT-7 - Accrual Basis

This report was created using QuickBooks Online.



Corinth Hardware

Statement of Cash Flows
January 1 - August 6, 2009

OPERATING ACTIVITIES

Nat Income

Adjustments to reconcile Net Income to Net Cash provided by operations:

Bean Boys-Receivable
72909 Employee Cash Advances

Inventory

2000 Accounts Payable

Bank of Amer 8328 7.9%
4192000 Bank of Amer 8984
Bank of America 1583 14.24%
8767 Capital One 8767 %69
Maine Savings CC - 12.99%

1339 MBNA LLBean

Platinum Plus - 9046 - 11.99%
508 Blackwell Loan Payable
Camden National Loan

4133 Capital One Business Loan
14685 Direct Capitai Corp

123067 First Funds

Total

-87,206.56

-12,500.00
975.00
107.239.83
-26,087.73
~795.00
663.51
714.04
-40.00
-751.43
-215.00
1,346.52
-47,500.00
-8,365.79
-2,674.00
-3.261.09

FORD CREDIT - F250

Great American Leasing - WILCO
Key Bank LOC -7.75%

Machais Savings LOC

6568-02 Maine Savings-Bump Truck
2100 Payroll Liabilities

2260 Sales Tax Payable

Net cash provided by operating activities

INVESTING ACTWITIES

Accum.Depre - Machinery & Equip

Land

Accumulated Amortization

Net cash provided by investing activities

FINANCING ACTIVITIES

Bean Boys

Stockholder Loan - D.

Strout

Stockholder Loan - Tim Chesley

Net cash provided by financing activities

Net cash increase for pariod

Cash at heginning of period

Cash at end of period

Thursday, Aug 08, 2009 06:04:31 AM PDT GMT-7

This report was created using QuickBooks Online.

-8,644.15
-1,.925.79
-607.74
-216.10
-1,6G0.00
-1,000.00
469.62
-5,528.71

$ -97,600.57

11,108.04
17,000.00
2,666.52

$30,774.56

43,500.00
13,639.00
15,773.48

$72,912.48
$6,086.47
-4,468.92
$1,616.55



- 11208

Department of the Treasury
Internal Revenue Service (77)

U.S. Income Tax Return foran S Corporation

P Do not file this form unless the corporation has filed or is
attaching Form 2553 to ¢lect to be an S corporation.

OME No. 1645-0130

2008

For calendar year 2008 or tax year beginning

, and ending

A S election effective date Name D Employer identification number
07/01/1999 ke
B Business activity label. CORINTH HARDWARE INCORPORATED 01-0527340
code number Other- - - - "
(see lnstructlonso) ! Number, street, and room or suite no. If a P.0. hox, see instructions. E Date incorporated
44413 ;"T';et 534 MAIN STREET 06/17/1999
G Check if Sch. M-3 or type. | City or town, state, and ZIP code F Total assets (see instructions)
atached L] CORINTH, ME 04427 $ 604,718.

€ s the corporation electing te be an S corporation beginning with this tax year? LI VYes
H Checkif: (1)[__] Final return

| Enter the number of shareholders who were sharsholders during any part of the tax year

(X1 No
(2) L1 Name change

If *Yes," attach Form 2553 if not already filed

{3) [ Address change (4)\___—| Amended return JS) [__1 S election termination or revocation
‘w ) > 2

.................................... B e

Caution: include only trade or business income and expenses on fines 1a through 21. See the rnstruaitgn sifol more information.

1a Gross receipts or sales 7 8 2 1 8 7 b Less returns and allowances 1c 7 8 2 I 1 8 7 -
o | 2 Costofgoods sold {Schedule A, e B) ... 2 804,616,
E | & Grossprofit Subtractiine 2fromlinetc ... 8 <22,429.>
8 ) 4 Netgain (foss) from Form 4797, Part 11, line 17 (attach Form 4797) 4 27,801.
- 5 Otherincome (loss) (attach statement) 5 3381.
6  Tolal income (loss). Add lines 3through5 . 6 5,753.
% | 7 Compensationofefficers ... 7 70,825,
§ 8  Salaries and wages (less employmentcreditsy 3 96,866,
S | 9 Repairs and maintenance 9 5,650.
E7[ 0 Baddebts T 10 18,868,
S M Remts 11 24,847.
2| 12 Taesandlicenses ... 12 45,803,
% 13 Interest ..o 13 78,438.
5 | 14  Depreciation not claimed on Schedule A or elsewhere on return (5 14 21,147,
2 | 15  Depletion (Do notdeduct oil and gas depletion.) 15
| 16 Advertising 16 15,071,
Qm- 17 Pension, profit-sharing, stc., plans 17
5 | 18 Employeebenefitprograms 18
© | 19 Other deductions (attach statement) ........ 19 111,960.
=
2 | 20  Total deductions. Add lines 7 through 19 20 489,475,
B 1 21 Ordinary business income {loss). Subtract i 21 <483 ,722.>
22 a Excess net passive income or LIFQ recaptd
Tax from Schedule D (Form 11208) é{%
9
=
Y]
E
)
o
o
c
[ ]
8
27 Enter amount rom line 26 d to 2009 estimated tax P | Refunded B
Under penalties of perjury, | declare that | have examined this return, including accomparying schedules and statements, and to the best ot my knowledge and
. belief, it is true, correct, and complete. Declaration of preparer (nther than taxpayer} is based on all information of which preparer has any knowledge. T T
Slgrl th;asyreturn with the
reparsr shown
Here ’ l > Baiow (ase eir.y?
Signature of officer Date Title X ives[ INo
K if Preparer's
Paid Preparer's } Date gg?c l 58N gr PTIN
P ,  [stgnature 03/09/09 lempioyed 1 F00042986
e onty . |meret “WILLIAMS & ASSOCIATES, P.A. e
Use Only | /ouetec 11 DEBECK DRIVE 04-3374690
address, and i
ZIP cade HOLDEN, ME 04429 Phone no. (207) 941-9810
JWA  For Privacy Act and Paperwork Reduction Act Rotice, see separate instrugtions. Form 11208 (2008)
841701
12-31-08

17290309 810681 CORI7340

1
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CORINTH HARDWARE INCORPORATED 01-0527340 Ppages
Cost of Goods Sold (see instructions)

1 1 711,252,
2 Purchases 2 400,302.
3 Costof labor 3

4 Additional section 263A costs (attach statement) ________________________________________ 4

5 Other costs (attach statement) 5 _
B Total. AddEnes THIOUBN G e oo 8 1,111,554,
T oInventory atend OFyear 7 306,938,
8 Costof goods sold. Subtract line 7 from line 6. Enter here and on page 1, line2 8 804,616,
9

a Check all methods used for valuing closing inventory: |} [ X Cost as described in Reguiations SECtan 1. 471 3
(i) [X ] Lower of cost or market as described in Regulations section 1.471-4
{iiiy 1 other (Specify method used and attach explanation) B
b Check if there was a writedown of subnormal goods as described in Reguiations section 1,47 1-2(c)
¢ Check if the LIFC inventory method was adopted this tax year for any goods {if checked, attach Form 970)
d If the LIFO inventory method was used for this tax year, enter percentage {or amounts) of closing inventory
computed under LIFO e
e If property is produced or acquired for resale, do the rules of Section 263A apply to the carporation? 4
f Was there any change in determining quantities, cost, or valuations between opening and closing inverf I
i "Yes,' tta explanation
= ' Other Information (see instructions)
1 Ghack accountmg method:  (a) L1 cash (b) Accrual (c) | Other {specift
2 See the instructions and enter the:
(a) Business activity p-RETATIL (b} Produgheriss
8 Atthe end of the tax vear, did the cornaration own, directly or indirectly, 50% or morg e the votm
corporation? {For rules of attribution, see section 267(c).) If "Yes," attach a statemen"fz QWII‘I[] (a o
1dent|f|catlon number (EIN) (h} percentage owned and {c) if 100% owned, was a Q i

[Tves (XTI o

rtfhe corporation acquired an
ier prcperty) in the hands ofa
i(1)) in excess of the net recegnlzed

N K Tatal amount
1 Ordlnary business income (loss) (page 1, ling <483,722.>
2 Netrental real estate income (égﬁl(aﬁach For
2
3
Y 7,555,
E b Qualified dividends
BB Rovalles ]
7 Netshort-term capital gain (loss) (attach Schedule D (Forms 11208)) 7
82 Net long-term capital gain (loss} (attach Schedule [ (Form 11208))
b Collectibles (28%) gain (loss) ...
¢ Unrecaptured section 1250 gain {attach statement}
9 Netsection 1231 gain (loss) (attach Form 4797}
10 Other income (loss) (ses insiructions) ... Type =
JWA Form 11208 (2008)
811711
12-31-08

2
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Form 11203 (2008) CORINTH HARDWARE INCORPORATED 01-0527340 Pageld

Shareholders’ Pro Rata Share ltems (continued) Total amount

w |11 Section 179 deduction (atach Form 4862) | e, 11

S |12 Contribulions e _STATEMENT 6 2a 981.

g b Investment Imerest OXPeNSe e, 12h

g ¢ Section 59(e)(2) expenditures  {1) Type B

(2 AU B ettt 12¢(2)
d Other deductions (see instructions) Type B 12d
13a Low-income housing credit (section 42(j)(5)} 13a
b Low-income housing credit (other) 13b

£ ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) ) ) 13¢

g d Other rental real estate cradits (see instructions)  Type B 13d

© & Other rental credits (see instructions) Typa b " 13¢

1 Alcohol and cellulosic biofuel fuels credit (attach Form BA78) 13
g Other credits (see instructions) Type P 13g
14a Name of country or U.S. possassion ]
b Gross income from all sources
¢ Gross income sourced at shareholder level
Foreign gross income sourced at corporate level

w | dPassivecategory ... ...

S | eGeneralcategory s

B | Otherattach statement) .

% Deductions allocated and apportioned at shareholder level

= g InterestexpeNse
TR Oer

g Deductions aflocated and apportioned at corperate level o foreign source i

L i Passive category

i General category
k Cther (attach statement)

Other infarmation
| Total foreign taxes (check one). [__] Paid
mReduction in taxes availabie for credit (attach statement) 7=
n Other foreign tax information (attach staiernent)

» | 162 Post-1988 depreciation adjustment 2,542,
g.sg b Adjusted gainorloss <3,730.>
5ed
Fic
EES. ¢ Qil, gas, and geothermal properties -

f Other AMT items (attach statement} .. S,
‘g’a 16a Tax-exempt interest income
"5%_,2 b Gther tax-exempt income
g% €| ¢ Nondeductible expenses 65.
gﬁ"' d Property distributions
iﬁm e Repayment of ioans frd
5 |17a Investment income
EE b Investment expenses oo %
5§ ¢ Dividend distributions paid?rom accumulated earnings and profits
E | d Otheritems and amounts (aHACH STAEMBIL) ..o oo oo e ee s eeneeeeeseneneee e eneranas

L5 | :

o8 18 Incomefioss reconciliation. Combine the amounts on lines 1 through 10 in the far right column, :

k] From the result, subtract the sum of the amounts on lines 11 through 12dand 141 ..o 118 <477,148.>
JWA Form 11208 (2008)
811721
12-31-08

3
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Form 11208 {2008)

1 Cash

CORINTH HARDWARE INCORPORATED 01-0527340 Pages
Balance Sheels per Books Beginning of tax year End of tax year
Assets (d)
................................................... <5,049,>

24 Trade rotes and accounts receivable

b Less allowance for bad debts
Inveniories

Mortgage and real estate loans
Other investments (att. stmt.)
Buildings and other depraciable assets

(= I - -V - L B L
2
=
<D
=
[x)
=
=
3
<0
=
=3
-1
w
<]
]
=
w
=
=
o
=
=
=3
—

—

124,934

e
106,018,

711,252

306,938.

92,081

203,033,

101,647.

Less accumulated depreciation

o

134,406.

59,730

—
—y
-]

Deplefable assets ...

Less accumulated depletion
Land (net of any amortization)
Intangibie assets (amortizable only}

—_ b
o M
i

[—

Less accumulated amortization

Other assets (att. stmt.)

Totalassets ...
Liahilities and Shareholders Equity
16 Accounts payable
17 Mortgages, notes, bonds payable in less than 1 year

" 18 Other current liahilities (att. stmt) .
19  Loans from shareholders ...
20 Mortgages, notes, bonds payable in 1 year or more
21  Other liabilities (att. stmt.}
22 Captalstock ...
23  Additional paid-in capital
24 Retained earnings

—
I~

—_
o

25 Adjustments to shareholders' equity (att, stmt.)
Less cost of treasury stock

200.

20,000.

<384,389.>

1,104,732,

8, 7, 8a, 9, and 10, net recorded on books this year

K

{itemize):

)
604,718.

per Books With Income (Loss) per Return
A-1 if total assets are $10 million or more - see instructions

21 3 .5 Income recorded on boais this year not

2 Income included on Sehedule K, lines 1, 2, 3c, 4, 5a, ﬁh

i
b

included on Scheduls i, ines 1through
10 (itemize):
a Tax-exempt intsrest §

and 14l (itemize}:
a Depreciation $

b Trave) and entertzinment §

65

d 6 Deductions included on Schedule K, lines 1

.} 7 Addlines 5 and 5

4 Add lines 1 through 3

<477 . 148. 28 Income (loss) (Schedule K, lin2 18). Line 4 less line 7

through 12 and 14/, not ¢harged against
book incomae this vear (itamize):
a Dapreciation §

<477,148.>

Analysis of Accumuiated Adjustments Account, Other Adjustments Accoun
Shareholders’ Undisiributed Taxable Income Previously Taxed (see instructions}

t, and

(a) Accumulated
adjustments account

{b) Other adjustments
account

| (c) Shareholders' undistributed
taxable income previously taxed

i Balance at begining of taxyear . B ,094. 12,130
2 Ordinary income from page 1. 5ne21
3 Otheraddions  STATEMENT 9 . ... i
4 Lossfrompage1,line21 483,722 4
6 Otherreductions STATEME 1,046 4 ¢ )
6 Combine lines 1 through 5 <356,519.> 12,130,
7 Distributions other than dividend distributions _ !
B Balance at end of tax year. Subtract line 7 from line & . ... <3%0,%19.> 12,130,
T WA a7 Form 11208 (2008)

17290309 810681 CORI7340

2008.02060 CORINTH HARDWARE

INCORPORAT CORI7341



.. 4562 Depreciation and Amortization 2008

{including Information on Listed Property) OTHER

Deparfrnent of the Treasury . R Attachment
Internal Revenue Servics  (99) = See separate instructions. p Attach to your tax return. Sequence No. 67
Name(s) shown cn return Business or activity to which this form relates Identifying number
CORINTH HARDWARE INCORPORATED OTHER DEPRECIATICN 01-0527340
iF| Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part 1.
Maximum amount, See the instructions for a higher limit for certain businesses 1 250 , 000.
Total cost of section 179 property placed in service (see instructions)
Threshold cost of section 179 property before reduction in limitation 800,000.

Reduction in limitation. Subiract fine 3 from line 2. If zevo or less, entar -0-

Delfar limitation for tax year. Subtract line 4 from line 1, If zero or less, onter -0- If marrizd fiting separately, sve |

rastions .

{a) Cescripticn of property ! {b)Gost (business usn only) |}

1
2
3
4
5
6

i
|

7 Listed property. Enter the amount from line 28
Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7
Tentative deduction. Enter the smaller of line 5 or line 8

[+

Section 179 expense deduction. Add lines 9 and 10, but do not enter more

Carryover of disallowed deduction to 2009, Add lines 9 and 10, less fine 12
Note: Do not use Part If or Part Il below for listed property. Instead, use Part V.

Special Depreciation Aliowance and Other Depreciation (Do ngii%al

14 Special depreciation for qualified property (other than listed pro 14
15 Property subject to section 168(f)(1) election 15
Other depreciation {including ACRS) 16

gbefore 2008 ..

5 3 more general asset accounts, check here ......... P l:l Hit e
eryige Durinyg 2008 Tax Year Usirg the Gianeral Depreciation System
an i)l Basis for depreciation E . ‘
(a} Classification of praperty siness/investment use t¢l) Recovery {e) Convention | (f) Method {g) Dapreciation deduction
Fonly - see instructions) pericd
19a  3-year property
b S-year property
¢ 7-year property 13,104.] 7 ¥YRS. HY [200DB 1,872.
d 10-year property
e 16-year property
f 20-year property
g 25-year property 25 yrs. S/
. . / 27.5 yrs, MM S/0
h  Residentiat rental property 7 7By, M e
i Nonresidential real property 4 ; ¥ s, Mt S 4
/ ] Mivk S
Section C - Assets Placed in Service During 2008 Tax Year Using ine Alternative Depreciation System
20a  Class life S/
b 12vyear 12 vre, S/L 'g
¢  40vyear b 40 yrs. MM SA
Summary (Sea instructions.)
21 Listed property. Enter amount from line 28 21

22 Total. Add amounts from iine 12, lines 14 through 17, tines 19 and 20 in column {g), and lina 21.
Enter here and on the appropriate lines of your return. Partnerships and S corporaiions - seeinstr, ...
23 For assets shown above and placed in service during the current year, enter the i

i
:
[

portion of the basis attributable to section 263A costs .. 2;3
§1 1?385_103 LHA For Paperworlk Reduction Act Notice, see separate instructions. Form 4562 (2008)

5
17290309 810681 CORI7340 2008.02060 CORINTH HARDWARE INCORPORAT CORI7341



Form 4562 (2008) CORINTH HARDWARE INCORPORATED 01-0527340 Page2

Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment,
recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through {¢) of Section A, ail of Section B, and Section C if applicable.

Section A - Depreciation and Other Information {Caution: See the insiructions for limits for passenger automobiles. )

24a Do you have evidence to support the business/investment use claimed? Yes | Mo | 24b If "Yes," is the evidence written? || Yes |__| No
b) (c} {e} (n [fs)] h} 0]
(a) { ; (d) i g {
Date Business/ Basis for depreciation int Elected
Type of property laced i - Cost or s for dep Recovery Method/ Depreciation ;
i icles fi aced in investment . b finvestmont . : : 179
{list vehicles first ) ps ervice | use porcentsge|  Other basis o | period Convention deduction Seciggt

25 Special depreciation allowance for qualified listed proparty placed in service during the tax vear and
used more than 50% in a qualified business use
26 Property used more than 50% in a qualified business use: o
% r
%
L %
27 Property used 50% or less in a aualified business use:
%
%
i %
28 Add amounts in column (h), lines 25 through 27. Entar here and on line 21, page 1
29 Add amounts in column (), line 28. Enter here anc online 7, page 1 ................
Section B - Infarmation on Use

Complete this section for vehicles used by a sole proprietor, partner, or other “more th
If you provided vehicles to your employees, first answer the questions in Section &
‘those-vehicles: e

25

et an exception to completing this section for

(a} {
30 Total business/investment miles driven during the | Vehicle
year {do notinclude commuting miles)
31 Total commuting miles driven during the year
32 Total other personal (noncommuiing) miles
drivVen.
Total miles driven during the year.
Add lines 30through 32 .
Was the vehicle available for personal use

during off-duty hours?

He) () (e} ()
shicle Vehicle Vehicle Vehicle

Yes No

owhers or related persons.
37 Do you maintain a written poli

Yes | No

38 Do you maintain a written p

39 Do you treat ail use of vehicles by émiployees as parsonal use?
40 Do you provide more than five vehicles to your employees, obtain information from your amployees about
the use of the vehicles, and retain the information received?

Amortization

(a) {b) ic) id) (e) 0]
Description of costs Daie amortization Amortizable Code Amorization Amortization
neging amount 4 section period or percentage for this year

42 Amortization of costs that begins during your 2008 tax year:

43 Amortization of costs that began before your 2008 tax year

............................................................................. 43 5,333.
44 Total. Add amounts in column (7). See the instructions for where to report ‘ i 44 5,333,
816252 11-08-08 ) Form 4862 (2008)

17290309 810681 CORI7340 2008.02060 CORINTH HARDWARE INCORPORAT CORI7341



- H . X OMB No. 1545-0184
Sales of Business Property
Form 4797 (Also Involuniary Conversions and Recapturs Amounts 2008
Under Sections 179 and 280F (b}(2})
Eftﬁi';:nﬁg\jeormges.gﬁcs; v (@9) 1> Afiach & vour tax refurs. 22‘3322“‘:‘2% 2

Nama{g) shown on return Identifying number

CORINTH HARDWARE INCORPORATED 01-0527340
1 Enter the gross proceeds from sales or exchanges reportsd o you for 2008 on Form(s) 1694-8 or 1099-€ {or substitute
_statement) that you are including an line 2, 10, or 20 (see instructions) ... 1

Sales or Exchanges of Property Used in a Trade or Busingss and Involuntary COnversmns From Other
Than Casualty or Theft - Most Property Held More Than 1 Vear

(b) pate (¢) Date {1} Gross } (&)bepreciation (ﬂéoys;cglgéher (Sg)beain o (f{UES)
(2) Deseription of acquired cmg sales price ¢ aievedor allowable improvements and the ;urt];aocft(g)) ;ﬁ?(e)
property (mo., day, yr.) | (mo.. day, yr) ¢ since acquisition axpense of sale

2 - —— —

3 Gain, ifany, from Form 4684, ne 45 ., 3
4 Section 1231 gain from installment sales from Form 6252, kne 26 0r37 L EEEE 4
§ Section 1231 gain or {loss) from like-kind exchanges from Form 8824 5
6 Gain, if any, from line 32, from other than casualty or theft ] 6
7 Gombine lines 2 through 8. Enter the gain or (loss) hers and on the appropnate !me as foliows; 7

Partnerships (except electing large parirerships) anc S corpazations. Repari the gaingffidis) |
——forForen-1065; Schedule K line 1U','or'F'orm'ﬂZGS:Sch'eduIe‘K,—Hne'g.‘Skip'!in'esB,‘Q;;ﬁ ant
Individuals, partners, S corporation sharsholders, and &lf others. Ifline 7 is zero of :
from line 7 on line 11 below and skip tines 8 and 9. If line 7 is a gain and you did not
1231 losses, ar they were recaptured in an earlier year, enter the gain from line 7 as a lo
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.

8 Nonrecaptured net section 1231 losses from prior years (sez instructions
9 Subtract line 8 from line 7. if zero or less, enter -0-. If line 9 is zero, ent ndrom line 7 on ting 12 balow. If
line 8 is more than zero, enter the amaount from line 8 on line 12 helow &hd entér in from line 9 as a long-term

capital gain on the Schedule D filed with your retuin {se_g‘itrlsﬂr;ructioﬁ 9
11 Loss,ifany, fromlne7 ' N , i - )
12 Gain, if any, from line 7 or amount from i 12

13 13 27,801.
14 14
15 F 15
16  Ordinary gain or {loss) from K o 16

'exuh@%psflom!o.ma 124

17 Combinelines 10throegh 16 o bl e,
18  For all except individual returns, enter the amaunt from iine 17 on the applopnate tme of you return aid skip lines
a and b below. For individual returns, complete lines 2 and b helow:
a Ifthe foss on line 11 inchides & loss from Form 4684, line 41, column {b)(il), enter that part «f the loss here. Enter
the part of the loss from income-producing property cn Szheditle A (Form 1040), line 28, ad the part of the loss
from property used as an employae on Schedule A (Form 1040), line 23. ldentify as from “Form 4797, line 18a."
B NSO ONS

b Redetermine the gain or (loss} on ling 17 excluding the loss, if any, ontine 18a. Enter here and on Forrn 1040, s
line 14 18b;

JWA  For Paperwork Reduction Act Netice, see separsia instruations. Form 4797 (2008)

17 27,801,

818001
12-03-08

7
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Form 4797 (2008} Page 2
= E! Gain From Disposifion of Property Under Sections 1248, 1250, 1252, 1254, and 1265
() Date acquired |  (c) Date sold
19 (a) Description of section 1245, 1250, 1252, 1254, or 1256 property: fmo., day, yr.) | (mo., day.yr)
A 95 DODGE 1 TON TRUCK 102000 063008
B EQUIPMENT-GREAT AMERICAN LEASING 103106] 123108
C
D
These columns relate to the properties on
lines 19A through 19D. > Property A Properiy B Property C Property D
20  Gross sales price (Note: Seeline 1 before completing.) | 20 1,500. 38,066,
21 Costor other basis plus expense ofsale 21 11,533, 55,639,
22 Depreciation (or depletion) allowed or allowable 22 11,533. 43,874,
23  Adjusted basis. Subtract line 22 from line 21 23 0. 11,765,
24 Total gain. Subtract line 23 from line 20 ... 24 1,500.
25 | section 1245 property:
& Depreciation allowed or allowable fromiine22 | 25a 11,533,
b Enter the smalterofline2dor25a ... .. 25b 1.,500.
26 T section 1250 property: If straight line depreciation
was used, enter -0- on line 26g, except for a corporation
subject to saction 291.
a Additionai depreciation after 1975 | 26a
b Applicable percentage multiplied by the smaller of
Wne24ortine26a .. | 28b
¢ Subiract e 26a from line 24. 1F residential rental O
property or line 24 is not more than line 26a, skip lines '
26dand26e ... N | 28¢
d Additional depreciation after 1969 and before 1876 1 76d
¢ Enterthe smallerofline 26cor26d . 268
f Section 291 amount (corporations only} 264
g Add lings 26b, 26, and 26f
27 If section 1252 property; Skip this section if vou did not
dispose of farmland or if this form Is being completed for
a partnership (other than an electing large partnership).
2 Soil, water, and land clearing expenses
b Line 27a multiplied by applicabie percentage
¢ Enter the smallerofline 2dor27b ... .
28 [If section 1254 property: -
a Intangible drilling and development cosis, exﬁ“&% i
for development of mines and other natural deposit
and mining exploratien costs 28a
b Enter the smallerof ling 24 or 28a 28b
29 i section 1255 property: ;
a Applicable percentage of paypjants exclur;i%ifrom ‘
income under section 126 - ;%% “9a
b Enter the smaller of ling 24 or28a .. 29D ‘
Summary of Part Ml Gains. Complete property colurirs A through D through line 285 hatore gaing 1o line 30,
30 Tatal gains for ali properties. Add property columns A thrcugh O, line 24— 30 27,801.
31  Add property columns A through U, fines 25b, 26q, 27¢, 28b, and 20b. Enier here and on fine 15 S 31 27,801,
32 Subtract line 31 from line 30. Enter the partion from casualty or theft on Form 4684, line 38. Enter thes portiol
from other than casualty or theft on Form 4797, 0line6 ... e e s ena 32
Recapture Amounts Under Sections 179 and 280F(b)(2} When Business Use Drops to 50% or Less
(see instruciions.)
: (a) Section (b} Section
179 280F(b)(2)
33  Section 179 expense deduction or depreciation allowahle in prior years a3
34  Recomputed depreciation (see InStructions) ... 34
35  Recapture amount. Subtract ling 24 froim line 33. See the instructions for wheretoreport ... ... 36
TR002 " A 8
11-24-08
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ALTERNATIVE MINIMUM TAX

u OMB No. 1545-0184
Sales of Business Property -
Form 4797 (Also tnvoluntary Conversions and Recaptuse Amiounts 2008
Under Sections 179 and 280F{b)(2)}
el Fovnus Senen™ g) B Attach to your tax return, 0. 27
Narne(s} shown on return Identitying number

CORINTH HARDWARE INCORPORATED 01-0527340
1 Enter the gross proceeds from sales or exchanges reported to you for 2008 on Form(s) 1099-8 or 1099-S (or substitute
taternent) that you are including ondine 2, 10, or 20 (see INSWUCHIONS) ... 1

Sales or Exchanges of Properity Used in a Trade or Business aﬂd Involuntary Conversions From Other
Than Casually or Theft - Most Projerty Held More Than 1 Year

| (f) Cost or other i
¥ et Gain or {losg)
(b} Date {c} pate {d) Gross | . {#)Depreciation basis, pius (Sgl.?btract o (from]
{a) Description ot acquired ST sales price © afoscd or allowable improvements and the o o )
property {me., day, yr.) | (me.. day, yr.} sinee agnuisition expense of sale

3 Galn, ifany, from Form 4684, line 45 s
4 Section 1231 gain from installment sales from Form 6252, line 26 or 37
5 Section 1231 gain ar {loss) from like-kind exchanges from Form 8824
8 Gain, |fany, from line 32, from othar than casualty ortheﬁ

Partnerships (except electmg large partrerships) and 5 eoranrations. Repcii the gal
- ——forForm1065; Schedule k; line~10;or Form 11208; Schedule ¥ line 97 Skip lings 8;

Individuals, partners, 8 corporation shareholders, and alt sthers. If line 7 is zero o
from line 7 on ling 11 below and skip fines & and 9. If line 7 is a gain and you did not hay
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a 1o
the Scheduie D filed with your return and skip lines 8, 9, 11, and 12 below.

8 Nonrecaptured net section 1231 losses from prior years (see mstructmnsg“
9 Subtract line 8 from line 7. if zero or less, enter -0-. If fine ¢ i5 zero, entefihe:
line 9 is more than zero, enter the amount from line 8 on line 12 helow 2hd en
capital gain on the Schedule D filed with vour return (ses insiruction

n.from line 7 on line 12 helow. If
in frony ling 9 as a long-term

11 Loss,ifany, fromliney .
12 Gain, if any, from line 7 or amount frogg
18 Gain, ifany, fromline 31
14 Net gain or (loss) from Form 4684;
15  Ordinary gain from installmen
16  Ordinary gain or {loss} from i
17 Combine lines 10 threugh 16
18 For all except individual returns, enter thé amuunt frotn ling 17 on the appropriate fine of you ~return and skip lines
aand b below. For individual retuerns, complete linas & and b below:
4 If the loss on line 11 includes a foss fromn Form 4684, line 41, column (b){ii), enter that part of the loss here. Enfer
the part of the loss from income-producing property on Schedule A {Form 1040), line 28, and the part of the loss
from property used as an employee on Schedule A {Form 1040), line 23. Identify as from "Form 4747, line 18a."

SBRINSUCONS e e 18
b Redetermine the gain or {loss) on line 17 excluding the loss, if any, on line i8a. Enter here and nn Form 1040,
line1d ..o O OO OOS O O PS PSPy TO PO OO OO OO OO TO PO T UUR RSO UORIPOOPIos 18b -
JWA For Paperwork Reduction At Notice, see separaio ingtrictions. Form 4797 (2008)
{20508
9
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ALTERNATIVE MINIMUM TAX

Farm 4797 (2008)

Page 2

=y

Gain From Disposition of Property Under Seclions 1245, 1256, 1252, 1254, and 1285

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property:

) Date acquired
{mo., day, yr.}

fc) Date scld
(mo., day, yr.)

A 95 DODGE 1 TON TRUCK

102000

063008

8 EQUIPMENT-GREAT AMERICAN LEASTNG

103106

123108

c

D

These columns relate fo ihe proparies on

lines 19A through 19D. Property A Properly B

Property C

Properly D

20  Gross sales price (Note: See fine 1 before completing.) | 20 1,500.

38,066.

21 Costor other basis plus expense of sale 21

11,533,

55.639.,

22 Depreciation (or depletion} allowed ar aliowable 22

11,533,

40,144,

23 Adjusted basis. Subtract line 22 from line 21 23 0.

15,495,

24 Total gain. Subtract line 23 from ine 29 ... ... 24 1,500.

25 i section 1245 property:
a Depreciation allowed or allowable from line 22

252 11,533.

b Enter the smallerofline2d or28a ... . 1,500.

26 If section 1250 property: If straigh line depreciation
was used, enfer -0- on line 26g, except for a corporation
subiject to section 291.

a Additional depreciation after 19756

b Applicable percentage multiplied by the smaller of
line 24 or line 26a

¢ SubtractTine Z6a from Tine 24. 1 residential rental”
property orling 24 is not more than line 26a, skip lines
26dand28e

d Additional depreciation after 1969 and before 1976

e Enter the smallerof line 26c or 2604 ...

t Section 291 amount (corporations orly)

g Add lines 26b, 266, and 26f ... .

27 Ifsection 1252 property: Skip this section if you did not ¢
dispose of farmland or if this form is being completed for

a partnership (other than an electing large partnership). °

a Soil, water, and land clearing expenses i

b Line 27a mulfiptied by applicable verceniage

¢ Enter the smallerof ling 24 or 27h

28 I section 1254 property: )
a Intangible driling and development costs, exp
far development of mines and other natural deposits:

and mining expioration costs

b Enter the smallerof lina 24 or 28a

29 i section 1255 property:
a Applicable percentage of payi
income under section 126

B Enier the smaller of line 24 or 2

Summary of Part lll Gains. C

hlete property colur:r;s A through D through line 285 hefore going to fing 30.

30 Total gains for all properties. Add property columns A thrcugh D, line 24

31 Add property columns Athrough D, lines 25b, 26g. 27¢, 28D, and 29b. Enter here and on fine 13

32 Subfractline 31 from line 30. Enter the portion from casuzfiv or theft on Forrn 4684, ling 39. Entsr the psition

i other than casualty or theft on Form 4797, line 6

30

24,071,

a1 |

24,071,

32

(see instructions.)

Recapturs Amounts Under Sections 179 and 280F(b)(2 When Business Use Drops to !

0% or Less

‘; (a) Section {b) Section
17¢ 280F(b)(2)
33 Saction 179 expense deduction or depraciation allowable in nrior years 33 | |
84  Recomputed depreciation (see instructions) . .. e et 34
38 Recapture amount. Subtract line 34 from line 33. Sea the Instructions for wheretoreport ; 35

81800% JWA

11-24 10
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2008.02060 CORINTH HARDWARE INCORPORAT CORI7341



CORINTH HARDWARE INCORPORATED ' 01-0527340

FORM 11208 OTHEER INCOME STATEMENT 1
DESCRIPTION AMOUNT

MISCELLANEQUS 381.
TOTAL TC FORM 1120&, PAGE 1, LINE 5 381.

FORM 11208 COMPENSATION OF OFFICERS STATEMENT 2

SOCTIAL TTIME

SECURITY DEVOTED AMOUNT OF
NAME OF OFFICER NUMBER ¥ COMPENSATION
DONALD A. STROUT, JR S - 5519 % 37,175.
TIMOTHY S. CHESLEY Y- 1335 % 33,650.
TQTAL COMPENSATION OF QFFICEHERS 70,825.
" LESST COMPENSATION CLAIMED ELSEWHERE S
EMPLOYMENT CREDIT REDUCTION
TOTAL TO FORM 11208, PAGE 1, LINEZ 7 70,825.
FORM 11208 ENSES STATEMENT 3
DESCRIPTION AMOUNT
PAYROLIL TAXES 45,672.
PROPERTY TAX 61.
LICENSES & PERMTITS 70.
TOTAL TO FORM 1120§, 45,803.
FORM 11208 OTHER DEDUCTIONS STATEMENT 4
DESCRIPTION AMOUNT
VEHICLE EXP 11,766.
UTILITIES 11,158,
INSURANCE 20,183.
PROFESSIONAL FEES 8,419.
OFFICE SUPPLIES EXPENSE 7,112.
PAYROLIL PROCESSING FEES 5,823.
CREDIT CARD PROCESZING 4,304.
11 STATEMENT(S) 1, 2, 3, 4
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CORINTH HARDWARE INCORPORATED 01-0527340

TELEPHONE ' 7,579.
TRAVEL 438.
BANK CHARGES & OTHER NEES 15,230.
DUES & SUBSCRIPTIONS 689.
MISCELLANEQOUS 1,101,
LEASE EXPENSE

TRASH REMOVAL 1,883.
POSTAGE & DELIVERY 6,081.
COMPUTER HDWE/SOFTWARE SUPPCRT 4,795.
UNIFORMS '

TRAINING

CAT MAINTENANCE
EQUIPMENT RENT
INTERNET LINE CHARGES

MEALS AND ENTERTATINMENT 66.
AMORTIZATION EXPENSE 5,333.
TOTAL TO FORM 11205, PAGE 1, LINE 19 111,960.

SCHEDULE K STATEMENT 5

DESCRIPTION ORDINARY QUALIFIED

TRUE SERV CORPORATICN 7,555.
TOTAL:S TO SCHEDULE K, LINES 7,555,
SCHEDULE K 'ONTRIBUTIONS STATEMENT 6
50% / 100%
DESCRIPTION LIMIT 30% LIMIT 20% LIMIT
MISCELLANEQOUS 981.
TOTALS TOC SCHEDULE K, 981.
12 STATEMENT(S) 4, 5, 6

17290309 810681 CORI7340 2008.02060 CORINTH HARDWARE INCORPORAT CORI7341



CORINTH HARDWARE INCORPORATED 01-0527340

SCHEDULE K ADJUSTED GAIN OR LOSS STATEMENT 7
TOTAL 25%/28% RATE
DESCRIPTION AMOUNT AMOUNT

ADJUSTED GAIN OR LOSS ALLOCABLE TO:

ORDINARY GAIN OR LOSS <3,730.>
SECTION 1231 GAIN OR LOSS

SHORT-TERM CAPITAL GAIN OR LOSS

LONG-TERM CAPITAL GAIN OR LOSS

UNRECAPTURED SECTION 1250 GAIN - 25% RATE AMOQUNT

SCHEDULE K NONDEDUCTIBLE EXPENSES STATEMENT 8

DESCRIPTION AMOUNT

OFFICER HEALTH INSURANCE
- EXCLUDED MEALS AND ENTERTAINMENT EXPENSES

65.

TOTAL TO SCHEDULE K, LINE 16C 65.

SCHEDULE M-2 ACCUMULATED ADJUSTMENR NT - OTHER ADDITIONS STATEMENT 9

ey
ey

DESCRIPTION AMQUNT
PORTFOLIO DIVIDEND INCOME 7,555,
7,555.

STATEMENT 10

DESCRIPTION AMOUNT
CHARITABLE CONTRIBUTTIONS 981.
NONDEDUCTIBLE EXPENSES 65.
TOTAL TO SCHEDULE M-2, LINE 5 - COLUMN {A) 1,046.
13 STATEMENT(S) 7, 8, 9, 10

17290309 810681 CORI7340 2008.02060 CORINTH HARDWARE INCORPORAT CORI7341



CORINTH HARDWARE INCORPORATED

01-0527340

SCHEDULE L OTHER CURRENT ASSETS STATEMENT 11
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
CUSTOMER-LAYAWAY 3,543, 3,543,
NOTE REC-BEAN BOYS LLC 88,538. 88,538.
PREPAID INTEREST 0. 9,566.
TOTAL TO SCHEDULE I,, LINE 6 101,647,

SCHEDULE L OTHER INVESTMENTS STATEMENT 12
END OF TAX
DESCRIPTION YEAR
STOCK TRUE VALUE 0.
" TOTAL TO SCHEDULE L, LINE 9 0.

SCHEDULE L OTHER CURR STATEMENT 13
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
SALES TAX PAYABLE 4,247, 1,873.
CREDIT CARDS PAYABLE 81,663. 84,131.
85,910. 86,004.

SCHEDULE L AL RETAINED EARNINGS PER BOOKS STATEMENT 14
DESCRIPTION AMOUNT
BALANCE AT BEGINNINGt 92,824.
NET INCOME PER BOOKS <477,213.>
DISTRIBUTIONS 0.
OTHER INCREASES (DECREASES)
BALANCE AT END OF YEAR - SCHEDULE L, LINE 24, COLUMN (D) <384,389.>
14 STATEMENT(S) 11, 12, 13, 14
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Schedule K-1

L71108

| Amended k-1 OMB No. 1545-0130

(Farm 11208)
Department of the Treasury

2008

Shareholder's Share of Gurrent Year Income,
Deductions, Credits, and Other ltems

Internal Revenue Service

For calendar year 2008, or fax 1 | Ordinary business Income {loss) | 13 | Credits
year beginning <241,861,>
ending 2 | Net renial real estate ing (loss)
Shareholder’s Share of Income, Deductions, 3 | Other net rental incore (loss)

P See separate instructions.

Credits, etc.

Information About the Corporation

Interest income

01-0527340

A Corporation's employer identification number ba

Ordinary dividends

B Corporation's name, address, city, state, and ZIP code

Foreign transactions

CORINTH HARDWARE INCORPORATED
534 MAIN STREET

CORINTH, ME (4427

C IRS Center where corporation filed return
CINCINNATI, OH

Information-About-the-Shareholder

D Sharehplder's identifying number

-1335 ,
E Shareholder's name, address, city, state and ZIP code gction 1237 gain (loss)
TIMOTHY CHESLEY Other Income {loss} 15 § Alternative min tax (AMT) items
697 MAIN STREET 1y 1,271.
CORINTH, ME (4427
B <1,865.>
F Shareholder's percentage of stock
ownership for taxyear ...
Section 179 deduction 116 ' fterns affecting sharcholder basis
ic* 33.
QOther deductions
491 .
)
c
(=]
Q
)
: i
/)] i
ha |
% f 1 17 Otherinformation
w i A 3,778.
: Lo
1 i ‘E
- ;\
| z
! |
!
!
L
*See attached statement for additional information.
Sai0s JWA For Paperwork Reduction Act Notice, see Instructions for Form 11203. Schedule K-1 {Form 1120S) 2008

15 SHAREHOLDER NUMBER 1
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CORINTH HARDWARE INCORPORATED 01-0527340

SCHEDULE K-1

NONDEDUCTIBLE EXPENSES, BOX 16, CODE C

DESCRIPTION

AMOUNT SHAREHOLDER FILING INSTRUCTIQONS

EXCLUDED MEALS AND ENTERTAINMENT

EXPENSES

TOTAL

33. SEE FORM 1040 INSTRUCTIONS

33.

17290309 810681

16 SHAREHOLDER 1
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Shareholder Basis Worksheet

Sharehelder Number:
Sharehclder Name:

TIMOTHY CHESLEY

Shareholder D Number:

Year Ended:
S Corporaticn Name:

DECEMBER 31,

2008

CORINTH HARDWARE INCORPORATED

—- 1335

S Gorporation 1D Nember:

Qwnership Perceniage: 50.000000 % 01-0527340
Stock Basis
1. a. Stock basis, beginning of year (Not less thanzero) 44,501.
b. Additional capital contributions 49,501,

2.

5,000,
Increases: :
a. Ordinary income from trade or business .
. Net income from rental real estate activities
. Netincome from other rental activities
. Netshort-termeapital gains
. Net long-term capital gains
Other portfolio iNCOME .
. Net gain under Section 1231
L Otherincome e,
Tax exemptinterestinceme
Other tax-exemptincome ...
Section 179 recaplure

=~ o 1 4 D

8.
9.
10.
11.

. Total increases (Add lines 2{a} through 2(m))
. Total increases to stock basis (Add lines 1and 3)
. Less: Distributions
. Subtract line 5 from fine 4 (Not less than zero}
. Decreases;

e s e o af T

. Depletion {other than oitand gas) in excess of basis
m. Other increases:

53,279.

53,278,

Ordinary losses from trade of business
Net losses from rental real estate activities
Net losses from other rental activities
Net short-term capital losses
Net long-term capital losses
Other portfolio losses ... ...
Net iosses under Section 1231
. Other deductions

491,

. Foreign taxes paid or accrued
. Section 59(e) expenditures
. Nondeductible expenses i

. Oiland gas depletion ... ... i 1
. Other decreases:

r. Disallowed prior year's josses and deductions

Total decreases (Add fines 7(a) U T{NN) e
Net increases or decreases to basis (Subtract line 8 from fing 6)
L egs: Net increases applied to debt basis

Stock basis, end of year (Subtract line 10 from line 9} (Not less than zero)

812101
04-25-08

17290309 810681 CORIT7340

16.1

242,385,

<189,106.

.
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Shareholder Basis Workshest, Gontinued

Shareholder Number: 1 I Year Endad:
Sharehalder Name; DECEMBER 31, 2008
TIMOTHY CHESLEY Sharaholder ID Number: SENe 1335
Debt Basis
12. Debt basis, heginning of year (NOLIESS AN Z80) ...\ oo oo nesecessreccss 32,226,
18 Leansmade duringtheyear |
14, Restoration of debt basis (from line 10) ... i
10, SHbtOtal (AT MBS 13 AN ) e e e,
18 Less: Loan repayments e 17,700,
17, G O AN YOS e,
18. Gther adjustments:
19. Subtotal (Combine lines 12, 15, 16, 17and 18) 14,526,
20. Applied against excess loss and deductions . 14,526.
21. Debtbasis, end of year (Notless thanzero) 0.
22. Total shareholder stack and debt basis, end of year (Add fines 11 and 21) (Not less than zero) 0.
23, DIStIOUONS AR RS,
24, Less: Basis before distributlons T A e o]
25. Enter excess of line 23 over line 24 (capifal gain) B
| Total Debt Basis Applied
i Disallowed Against Excess Losses
Carryover i Losses and Deductions
i
.............................. 242,385, 14,526.
..................................... 67,805.
..................................... 174, 580. 14,526,
, fSHAREHOLDER, ADJUSTED FOR
EAR 7,517,

812102
04-25-08

16.2

17290309 810681 CORIL7340 2008.02060 CORINTH HARDWARE INCORPORAT CORI7341




17290309 810681

Allocation of Losses and Deductions

Shareholder Number: 1
Shareholder Name:
TIMOTHY CHESLEY

Year Ended:

DECEMBER 31,

Sharefo!der ID Number:

2008
"S- 1335

@
Beginning of Year
and Current Year

Losses and Deductions

(b
%

c)
Allowable Losses
and Deductions
in Gurrent Year

)
Disallowed Losses
and Deductions
{Carryover to MNext Year)

241,861.

99.757402

67,635.

174,226,

Net short-term capital losses

j
é

Net fong-term capital losses

491.

20259

137.

354.

Deductions related to portfolio income (losses)

Interest expense on investmentdebts

Foreign taxes paid or accrued

Section 59(e) expenditures

‘Other decreases

242,352,

Nondeductible expenses

67,772,

174,580.

33.

Qil and gas depletion

Total nondeductible expenses and oil and gas
depletion

Totals

33,

812103
04-25-08

CORI7340

2008.02060

67,805.

174,580.

16.3
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Analysis of Sharehclder’s Loan Accounts

1

Shareholder Number: Year Ended:
Shareholder Name: DECEMBER 31, 2008
PTIMOTHY CHESLEY Shareholder 1D Number: ~1335
A B c ) | E F
Loan Originai Loan Balance Amaount to Restore Debt Debt Basis | Loans Made During Year Restared Debt Basis of
Number Basis, Beginning of Year Beginning of Year ! Prior Year Amounts Not
; o Exceed Column G
1 kl 25,217. 0. 32,226,
2
3
4
5
)
7
8
9
10
Totals 25,217.
& H | i K
Basis after Amount of Debt Basis | Subtotaliiz Gain from
Restoration Applied Against Fxcess i G5 Less: Loan Loan
- - Add:-Galumns B-through-F-[—tosses-and-Beductions——— MRS Columpst fRepayments- Repayment:
1 32,226. 14,526. 17,700,
2 ;
3 |
s :
5
]
7
8
9
10 :
17,700, 17,700,
End of Year Balances
L M N
Loan Balance Amount to Restore Debt Basis
Corabine Columns Debt Basis Combine Columns |
B,EandJ {Column L Mirus Column N)! through ¥
1 TSLT. 7,517,
, ;
3 1
5
6
7
B,
g’
10
TL,5L17. 7,517.
812104
04-25-08
16.4

17290309 810681 CORI7340
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s 2008

Department of the Treasury

Internal Revenue Service  For calendar year 2008, o tax

year heginning

L7L104

nal K-1 {_] Amended K-1 OMB Ne. 1545-0130
q Shareholder's Share of Cutrent Year Income,
Deductions, Credits, and Other ems

L F

1 | Ordinary business income (loss) | 13 | Credits

<241,861.>

ending

Shareholder’'s Share of Income, Deductions,
Credits, etc. P Ses separate instructions.

2 | Netrenial veal estate inc (loss)

3 | Other netrental income (loss}

Information About the Corporation

4 | Interestincome

A Corporation's employer identification number

01-0527340

5a | Ordinary dividends

3

B Corporation's name, address, city, state, and ZIP code

CORINTH HARDWARE INCORPORATED
534 MAIN STREET
CORINTH, ME 04427

5b Q:.;Ellif[(..(l divide‘hds Foreign transactions

€ IRS Center where corporation filed return

CINCINNATI, OH

)

gain (loss)

1| Information About the Shareholder

D Shareholder's identifying number

S 5319

red sec 1250 gain

E Shareholder's name, address, city, state and ZIP code

tion 1231 gain (loss)

DCNALD STROUT JR. Ciher incoma (luss) 15 | Alternative min tax (AMT) items
420 MAIN STREET A 1,271.
CORINTH, ME (04427
B <1,865. 5
F Shareholder's percentage of stock
ownership for taxyear
Section 179 deduction 16 | Items affecting shareholder basis
_ Cx 32.
Cthei deductions
490,
2 —
[= H s
(=] N ¢
@ ; ]
%3
= 3
7 E
% : 17 | Other information
w A 3,777.
b
i i i i
| ;
] !
: *See atfached statement for additional information.
3%7% JWA For Paperwork Reduction Act Notice, see Instructions for Form 11205,

17290309 810681 CORI7340

Schedule K-1 (Form 11208) 2008
17 SHAREHOLDER NUMBER 2
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CORINTH HARDWARE INCORPORATED 01-0527340

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C

DESCRIPTION AMOUNT SHAREHOLDER FILING INSTRUCTIONS
EXCLUDED MEALS AND ENTERTAINMENT

EXPENSES 32. SEE FORM 1040 INSTRUCTIONS
TOTAL 32.

18 SHAREHOLDER 2
17290309 810681 CORI7340 2008.02060 CORINTH HARDWARE INCORPORAT CORI7341



Shareholder Basis Worksheet

Shareholder Number: 2
Shareholder Name:

DONALD STRQUT JR.

Year Ended:;
S Corporation Name:

DECEMBER 31,

2008

CORINTH HARDWARE INCORPORATED

Shareholder 1D Number: " -
Ownership Percentage: 50.000

319
000 %

S Corporation 1D Number:
01-0527340

1. a. Stock basis, beginning of year {(Not less than zero)

h. Additional capital contributions
2. Increases:

2
<
o
=
=3
23
2
el
=
o
o
3
o
2
=
S
=
fat)
(=N
[==]
(=)
=
=
=
w,
=
[1:)
o
w

. Net short-term capital gains
Net long-term capital gains
Other partfolio income ...
Net gain under Section 1231

Other income

— T e e @ oo

Other tax-exempt income
Section 179 recapture

~

- —{—Depletion-(otherthan-oiand gasYirmexcess of hasis !

m. Other increases:

Stock Basis

44,508,

5,000,

49,508,

3. Tofal increases (Add lines 2(a) through 2(m))

4. Total increases to stock basis {Add lines 1and 3}

5. Less: Distributions

6. Subtract line 5 from line 4 (Not less than zero)

7. Decreases:
Ordinary losses from frade or business
. Netiosses from rental real estate activities
Net losses from other rental activities
. Net short-term capital losses
Met long-term: capital losses
Other portfolio losses
. Net logses under Section 1231
. Other dedustions
Charitable contributions
Section 179 expense deductiol
Deductions refated to portfo,
Interest expense on investrf”‘%{ﬁdebts
. Foreign taxes paid or accruad-
Section 59(e) expenditures
Nondeductible expenses
. Qiland gas depletion
. Other decreases:

o

ePOSzI " FTOSE AR PR

mco;ne(lgf%es)

ki
.:‘i:‘;':‘...

241,861,

i }

53,285.

53,285,

r. Disallowed prior year's losses and deductions

8. Total decreases (Add lines 7(a) through 7(r)}
9. Netincreases or decreases to basis (Subtract
10. Less: Net increases appiied to debt basis

812101
04-25-08

17290309 810681 CORI7340

line 8 from line 6}

18.1
2008.02060

242,383.

<185,0098.

>

0.

CORINTH HARDWARE INCORPORAT CORI7341



Shareholder Basis Workshest, Continued

Shareholder Number: 2 ' Year Ended:;
Shareholder Name; DECEMBER 31, 2008
DONALD STROUT JR. . Sharehoider D Number:  EESNEENNR- 5319

Debt Basis

12, Debt basis, beginning of year (NOTI6SS AN Z6M0Y ... _....._...ooooooeooeooe oo oo oo 13,086,

13. Loans made duringtheyear i

14. Restoration of debt basis (from line 10) . 5

15, Subtotal (Add lines 18 and 14} e e,

16. Less:Loanrepayments . ... 13,086.

17. Gain from loan repayments ...

18. Other adiustments;

18, Subtofal (Combine lines 12, 15, 16, 17 and 18)

. Applied against excess loss and deductions
0.
0.
Debi Basis Appiied
Disallowed Against Excess Losses
Losses and Deductians

26. Beginning of year

27. Add: Losses and deductions this year 242,383,
28, Less: Appliedthisyear 53,285.
29. Endof year (Notless thanzero) 189,098,

812102
04-25-08

18.2
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Allocation of Losses and Deductions

Shareholder Number;
Shareholder Name;

2

DONALD STROQUT JR.

L

¢ Year Ended:
DECEMBER 31,

Shareholder 1D Number:

2008
W - 5319

@)
Beginning of Year
and Current Year

Losses and Deductions

{0}
%

(c)
Allowable Losses
and Deductions
in Cugrent Year

) ()
Disallowed Losses
and Deductions
(Carryover to Next Year)

241,861,

53,145,

188,71s.

|
|
99. 797814
1

Net losses from other rental activities
Met short-term capital losses
Net long-term capital losses

Other portfolio losses

382.

Deductions related to portfolio income {losses)
Inferest expense on investment debts 1
Foreign taxes paid or accrued
Section 52(e) expenditures

~ Otherdecreases

53,253, 189,008,

Nondeductible expenses
0il and gas depletion

32,

Total nondeductible expenses and oil and gas

depletion 32.

53,285. 189,0898.

812103
04-25-08

18.3
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Analysis of Shareholder’s Loan Accounts

Shareholder Number: 2 Year Ended:
Shargholder Name; DECEMBER 31, 2008
DONALD STROUT JR. Sharehoider 10 Nember: S 5319
A B 4 ] ] E F
l.oan Orlginal Loan Baiance Amount to Restore Debt Debt Basis fmeMMemmng Restored Debt Basis of
Number Basis, Beginning of Year Beginning of Year | Prior Year Amounts Not
to Exceed Column G
1 2 6,080, 0. 13,086,
2 !
3 :
4
5
[
7
8
9
i0 i
Totals 6,080. !
G H i K
Basis after Amount of Debt Basis Gain from
Restoration Applied Against Excess Less; Loan Loan
S Add: Columns.D_through £ | —Losses-and-Deductions Repaymenis Repayment:
1 13,086. 13,086.
2
3 i
4
5
]
7
8
9
10 U ;
08%. 13,086 .
! End of Year Balances
L , M N
! Loan Balance Amount {o Restore Deht Basis
3 Combine Columns Debt Basis i Combine Coiumns |
: B, Eand. {Column L Minus Column N)f through K
: 1. «7,006.>
2.
0 3 .
7 4.
! ]
7
8
9]
: 10
! <7 ,006.>
|
|
]‘ 812104
i D4-25-08
J 18.4
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