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UNITED STATES BANKRUPTCY COURT
DISTRICT OF SOUTH CAROLINA

Inre: ) Chapter 11
)
TMG Liquidation Company, ef al., ) Case No. 11-03216-hb
)
Debtors.! ) (Joint Administration)
)

MONTHLY OPERATING REPORT
September 1, 2011 to September 30, 2011

FINANCIAL BACKGROUND INFORMATION?
l. NAISC CODE: 424950 NATURE OF BUSINESS: Paint Sundries Distribution
2. PREPARER: State the name, address, telephone number and position of the person(s)
who actually compiled the information contained in this report.
Patrick Rourke, CEO and President,

P.O. Box 170247
Spartanburg, SC 29301

3. NUMBER OF EMPLOYEES paid during this period:

Payment Date # Employees Paid
9/30/2011 1

4. Have there been any CHANGES IN THE NATURE OF YOUR BUSINESS since the
last reporting period? NO.

5. Are all BUSINESS LICENSES current? N/A

! The Debtors and the last four digits of their respective tax identification numbers are: TMG Liquidation Company
(4224); MTrans Liquidation Company (9048); MP Sundries Liquidation Company, LLC (8882); MSupply
Liquidation Company, LLC (5878); MPFT Liquidation Company, LLC (8544); FSP Liquidation Company (9186);
and FSG Liquidation Company (3506).

2 This Monthly Operating Report contains the financial background information for each of the above-captioned

debtors and is prepared on a consolidated basis.
; LR ARE AR
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10.

11.

12.

13.
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PRE-PETITION ACCOUNTS RECEIVABLE:

NONE.
POST-PETITION ACCOUNTS RECEIVABLE:

NONE.
POST-PETITION ACCOUNTS PAYABLE:
NONE.

TAXES: Are all taxes being paid to the proper taxing authorities when due? YES

ESCROW ACCOUNTS. Are you utilizing your tax account only for deposits and
payment of payroll and sales taxes? NO

If no, explain: The sole employee of TMG Liquidation Company was retained on a 1099
basis and as such is responsible for remitting his own payroll tax payments.

Are all BOOKS AND RECORDS of the debtor(s) being maintained monthly and are all
current? YES

INSURANCE EXPIRATION STATEMENT. Policy expiration dates are:

See attached Exhibit 3.

ACTIONS OF DEBTOR. During the last month, did the Debtors:
(A) Fail to defend or not oppose any action seeking to dispossess the debtor from control or
custody of any asset of the estate? No.

(B) Maintain such stock, inventory, raw materials, insurance, employees and other
resources as are necessary to preserve and maintain the going-concern value of the assets of
the debtor? YES, however, the Debtors sold substantially all of their assets to MG
Distribution Company, LLC on July 29, 2011 pursuant to the Court’s Order Authorizing
and Approving (A) the Sale of Substantially all Assets of the Debtors Free and Clear of
All Liens, Claims, Encumbrances, and Other Interests, (B) the Assumption, Assignment
and Sale of Certain Executory Contracts and Unexpired Leases, (C) Extension of Time to
Assume or Reject Certain Unexpired Leases, (D) Settlement, the Settlement Term Sheet
and Disbursement of Sale Proceeds, and (E) Granting Related Relief entered on July 25,
2011 (Docket No. 367). The Debtors filed their Report of Sale and Notice of Assignment
and Assumption of Certain Contracts on August 5, 2011 (Docket No. 407). As such,
there is no longer a going-concern value associated with the Debtors’ assets.
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15.

16.

17.
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TRANSFER OR SALE OF PROPERTY. Did the debtor or any person with control
over any of the debtor’s assets transfer, convey or abandon any of the debtor’s assets to
another party during the period of this report other than as set forth herein

(including sales by creditors)? NO.

PAYMENTS TO SECURED CREDITORS and the CASH DISBURSEMENTS
SUMMARY REPORT during reporting period:

See attached Exhibit 4.

PAYMENTS TO PROFESSIONALS (Attorneys, Accountants, Real Estate Agents,
Auctioneers, Appraisers, etc.), during reporting period:

See attached Exhibit 5.

QUARTERLY U.S. TRUSTEE FEES paid during reporting period:

NONE.




Case 11-03216-hb Doc 548 Filed 10/24/11 Entered 10/24/11 15:30:42 Desc Main
Document  Page 4 of 26

18.  VERIFICATION: I declare under penalty of perjury that the information contained in
this monthly operating report (including attached schedules) is true and correct to the best of my

knowledge, information and belief.

Dated: October 19, 2011

Name/Title: Patrick Rourke, CEO/President
Address:  P.O. Box 170247
Spartanburg, SC 39301

MP SUNDRIES ?.IQ D N COMPANY,

By: ] O ) JW«/\\\
MS@I:{ LIQ:IAE MPANY, LLC

By: b N“a e
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TMG Liquidation Company, et al. Case No. 11-03216
Monthly Operating Report, September 1 to September 30, 2011
Exhibit 2 - Other Taxes and Licenses

Description Taxing Authority Amount

NONE
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TMG Liquidation Company, et al. Case No. 11-03216

Monthly Operating Report, September 1 to September 30, 2011

Exhibit 3 - Insurance Expiration Statement

Type of Policy

Insurance Co/Broker

Limits

Deductible/SIR

Effective Dates

Premium

Umbrella

Travelers/Gregory & Appel Insurance

Liability Limit Each Occurrence $15,000,000;
General Aggregate $15,000,000;
Products/Completed Operations Aggregate
$15,000,000; Retained Limit $10,000

$10,000

1/1/2011 - 1/1/2012

$30,589

Crime

Travelers/Gregory & Appel Insurance

Employee Dishonesty $500,000 Deductible
$5,000; Forgery or Alteration $100,000
Deductible $5,000; Theft, Disappearance &
Destruction; Inside Premises $50,000 Deductible
$5,000 Qutside Premises $50,000 Deductible
$5,000; ERISA $500,000 Deductible $0;
Computer Fraud $100,000 Deductible $5,000

$5,000

1/1/2011 - 1/1/2012

$3,244

Transporiation

The Hartford/Gregory & Appsl Insurance

Hand and Edge Tools Shipped from Vietnam,
China, India to United States of America
Deductible $2,500 Per Conveyance $300,000
Defauit Limits(based on Per Conveyance) Per
Vessel, On Deck BOL; $30,000 Disaster
$600,000 Per Barge $30,000 Per Aircraft
$300,000 Per Mail $5,000; Warehousing:
Domestic: $25,000; Foreign: $25,000; Domestic
transit: $25,000; Salesman samples: Included;
Expediting expense: $50,000;
Installation/exhibition/processing:$50,000; War
Risk & Terrorism Included

$2,500

1/1/2011 to Until
Cancelied

$3,510

Workers
Compensation

Zurich American insurance Co/Gregory &
Appel Insurance

Named States AL, AR, AZ, CA, CT ,FL,GA, ID,
IL, IN, K8, KY, LA, MA, MD, ME, MI, MO, NC,
NH, NJ, NM, NY, OK, PA, RI, SC, TX, UT, VA;
Employer's Liability: Each Accident $1,000,000
Disease Policy Limit $1,000,000 Disease Each
Employee $1,000,000

$0

1/1/2011 to 1/1/2012

$418,839

Business Auto

Zurich American Insurance Co/Gregory &
Appel Insurance

Liability CSL $1,000,000 Any Auto PIP per
person limit included Medical Payments Ea per
$5,000 All Owned Autos; Uninsured Motorists —
Statutory All Owned Autos; Underinsured
Motorists ~ Statutory All Owned Autos; Hired Car
Physical Damage Limit $50,000 Hired Car
Comprehensive Deductible $250 Hired Car
Collision Deductible $500; Comprehensive Per
EDIC template All Owned Autos; Collision Per
EDIC template All Owned Autos

$250 -
Comprehensive;
$500 - Collision;
Comprehensive/
Collision for
Tractors - $1000

1/1/2011 to 1/1/2012

$18,702

General Liability

Zurich American Insurance Co/Gregory &
Appel Insurance

General Aggregate $2,000,000;
Products/Completed Operations Aggregate
$2,000,000; Personal & Advertising Injury
$1,000,000; Each Occurrence $1,000,000;
Damage to Rented Premises $500,000; Medical
Expense (Any One Person) $10,000; Employee
Benefit Liability $1,000,000 Each Employee
(Occurrence Form); Annual Aggregate
$2,000,000; Welding Health Hazard Exclusion

$1,000 deductible
on Employee
Benefit Claims only

1/1/2011 to 1/1/2012

$35,568

Property

Zurich American Insurance Co/Gregory &
Appel Insurance

$63,105,000 Blanket Buildings, Contents, EDP;
Coinsurance 100%; Valuation Replacement
Cost; Deductible $5,000; Blanket Business
Income with Extra Expense $14,110,000 with
deductible of 24 hours.

$5,000

1/1/2011 to 1/1/2012

$111,974

Fiduciary Liability
and Directors &
Officers Liability

Chubb Group/Gregory & Appel Insurance

Limit of Liability $2,000,000; Aggregate Limit
$2,000,000 Deductible $10,000 (Insuring Clause
A No Deductible)

$10,000

7/1/2010 to 9/1/11

$11,408
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TMG Liquidation Company, et al. Case No. 11-03216
Monthly Operating Report, September 1 to September 30, 2011
Exhibit 5 - Payments to Professionals

Vendor Name Amount Service

COLE, SCHOTZ, MEISEL, FORMAN & LEONARD 100,627.17 Legal & Consulting

JH COHN, LLP 32,093.56 Legal & Consulting

MCCARTHY LAW FIRM, LLC 31,829.93 Legal & Consuiting

ALVAREZ & MARSAL* 106,635.43 Legal & Consulting

MCNAIR LAW FIRM* 192,081.32 Legal & Consulting
$ 463,267.41

*Payments were issued in August 2011 but did not clear until September 2011 {these payments were reflected in the
August 2011 Monthly Operating Report).
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TMG Liquidation Company
Summary Disbursements by Company

2011

May (17-31) June July August September Total
MSupply Liguidation Company, LLC
Business Disbursements S - S 16,358.69 $  13,893.21 $ - $ - $ 30,251.90
MP Sundries Liquidation Company, LLC
Business Disbursements 19,864.10 2,978,392.04 5,520,032,56 - - 8,518,288,70
TMG Liquidation Company
Business Disbursements 6,469,458.53 14,564,587.95 5,363,666.28 232,394.83 463,267.41 27,093,375.00
Payroli Disbursements 393,201.00 1,311,670.55 1,114,899.29 11,108.41 - 2,830,879.25
Total’ $  6,882,523.63 § 18,871,009.23 $12,012,491.34 $ 243503.24 $ 463,267.41 $  38,472,794.85

Note:

The disbursement amount reported herein for July 2011 excludes the disbursements made pursuant to the Court's order approving the
Debtors’ sale of substantially all of their assets to MG Distribution, LLC and as set forth in greater detail in that certain Report of Sale
and Notice of Assignment and Assumption of Certain Contracts filed by the Debtors on August 5, 2011 (Docket No. 407).
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% 4 €  Regions Bank et -
Al REGIONS  fegonopank I — e
: 101 East Washingten Stree(
Gresnville, SC 28601

THE MERIT. GROUP
1310 UNION ST
SPARTANBURG SC 29302 3342

_._ACCOUNT #  m—%17

U 060 E
Cycle 23
Enclosures : 0
- .Page . ... .. 1 of2. .

COMMEHCIAL ANALYZED CHECKING
Seplember1 2011 through September.SO 2011

: ,é’zi‘ ﬂ.'s}"uwgr “’r@’fe’;”ﬁr M@%ﬁ%@

.Begmnmg Balance $13,780.Qbf DD Minimum Balance $0
Deposits & Credits $0.00 - + ' - e

Withdrawals , $13 446,43 =

Fees .. - $000 =

Automatic Transfers R R o

Checks .~ ..u -

Ending Balance -

09/07 ADP TX/FINCL 8ve ADP Tax Frve Star Grou 425D9. 1 812016V
09/07 Employment Devel Edd Eftpmt 110708736 .~ i
09/22 ADP TX/FINCL Svec ADP - Tax Five Star Grou 42809 1369730Vv )
09/23 Regn Loan Trans 10, 146 13

Total Withdrawals $13,446.43

. s Check No
0906 © © 11087 . - - 60.00

Amount .

p9/06 11036" 141.67 09/02 19700 * 12,00
Total Checks $333,63

* Break In Check Number Sequence.

=

AR AN E SN

Date Balance Balance . Date Balance
09/02 13,768.06 12,227.34 09/23 0.00
09/06 13,446.43 10,146.13 .
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A REGIONS  egions ank
Washirigton ST
101 East Washington Street
Greenville, SC 29601

C 29302-3342

ACCOUNT #

Cycle
Enclosures
Page

Desc Main

5817

060
23

2 of2

REMINDER: CHANGES TO YOUR DEPOSIT
AGREEMENT (INCLUDING ARBITRATION TERMS)
ARE IN EFFECT AS OF JULY 21, 2011.
PLEASE GO TO REGIONS:COM/AGREEMENTS OR
VISIT YOUR BRANCH FOR AN AMENDMENT TO
YOUR CURRENT AGREEMENT.

For all your banking needs, please call 1-800-REGIONS (734-4667
voulr ‘ﬁsﬁ 12 SR Ehe thternet at ww. reg%ns com ( )

Thank You For Banking With Regionsi
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REGIONS BANK .- -
" CORPORATE ACCOUNT
RECONCILEMENT BALANCE SHEET

ACCOUNT NAME: THE MERIT GROUP

TR
G R

1310 "UNION- -8T

OUTSTANDI G .

PREVIOUS OUTSTANDING BALANCE

AMOUNT CHANGES o + . . .00
STOPS - REMOVED : + © .00
DELETIONS ' .00
TOTAL ADJUSTMENTS TO PREVIOUS OUTSTANDING +
ISSUE FILE +

MANUAL +
. REJECTED ' ‘

UINEXT PERIOD ISSUES. Co K .
: ISSUES (NEW ADDED) . .

CANCELED ISSUES

HECKS'PAID THIS PERiOD

' CHECKS PAID-NO-ISSUE: ST 321,63
ISSUES RECVD FOR PREV PNT + .00
PATD CHECKS MATCHED TO ISSUES -

CURRENT OUTSTANDING BALANCE =

‘TO'AL OUTSTANDING FROM RECON: REPORTS.W_

REcoNdiLsmﬁxi5¢F DEBITS"
CHECKS PAID ON RECONCILEMENT

DEBIT ADJUSTMENTS -
CREDIT ADJUSTMENTS -

MISCELLANEOUS DEBITS POSTED + 13,446. .43
TOTAL RECONCILIATION OF DEBITS B = © 13,780: 05'
BANK STATEMENT TOTAL DEBITS 13,780.06

COMPLETED BY: i:/(JL) DATE: [____Q;_JJ _________

60  --wieil S T R
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T

"'aéﬁ%é@mmema ‘%’gﬁ

ll.z»ank of Amerlca, NA_ Page 1 of 3
0. Box 26118 : Statement Period .;
 Tampa, FL 336225118 w77 08/01/11 through 09/30/11

I PPA OA B7-,
Enclosures 0.

Account Number Mml

T

Py U b o) ‘ e
BD 10/07 0 0005, 173 999 001053 #@01 AV 0.340 vl R e R
+THE MERIT. GROUP INC : T N :
:DEBTOR-IN- ~PDSSESSION CASE# 11 03216;' N B

1310 UNION ST
SF’ARTANBURG SC 29302-3342

I

o Our Online Banking service allows you'to check balances, track account activity aml more.
7" With Online Banking you can also view up to 18 months of this stntement online.
R Tinroll at www.bankofamerica. com/smallbusmess.

Business Economy Checkmg
THE MERIT GROUP INC DEBTOR IN-POSSESSION CASE# 1. 03216

Your Account at a Gr‘lance '

Account Number R 141 S’fatement Beginning Balance 283,968.22
Statement Period 09/01/11 through 09/30/11 Amount of Deposits/Credits 73,297.01
Number of Deposits/Credits Amount of Withdrawals/Debits 97,403.80
Number of Withdrawals/Debits 4 Statement Ending Balance $4,861.43
Number .of Dep051ted Items o 18 o : R

: . "Average Ledger Balance $57,093,88
Number of Days in Cycle L - 30 ~ Service Charge -$403.80 -

Use your Bank of America Small Business Check Card to avoid the monthly mamtenance fee on your business checking account.
Contact a Bank of America associate to learn more,
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- o . . . Page 2 of 3.,
et g - Statement Period
L « THI: MERIT.GROUP INC w22 08/01/11 through 08/30/11
»+ .. DEBTOR-IN-POSSESSION CASE# 1103216 0 PPA 0A 67
BRI Enclosures 0
r R Account Number SHERERRES 1441
Deposits and Credits
Date R R R S R E TS RO T Gt Banly
Posted Amount (3) Description, . I I e ice v o+ o -Reference
09/01 4,500.00 Counter Credit _ A “ 0 813004370957935
09/01 3 OOO 00 Counter Credit- = . =20 ool 0. ' '813004370957937
09/01 2, ’500,00 Counter Credit . +813004270219989
09/02 6 820 67 Deposit Sk T FEET L +'813004370163915
09/02 6, 1209.24 Deposit 813004370163864
09/02 5 945 91 Deposit ’ 813004270345883
09/02 2, 361 59 Deposﬂ: '81300427034.5881
09/02 2, 134,29 Deposit 813004370163861
09/02 1, '967.67 Deposit- 813004270345885
09/08 5, '632.35 Deposit 813004270546337
09/12 A 115 36. Counter Credit o e s 813004370838730
09/12 -+ 715.81 Deposit. e Lt . 813004370883377
09/13 2,393.49 Counter C e e e 813004170927247
09/13 _ 1, 1860.87 Counter Credit 813004170927245
09/16 14 027.43 Counter Credlt,, P 813004170409619
09/19 -3, '513.06 Counter Cpadit < 10 0 T caifen 813004570363630
09/19 wuf 500 00 Counter Credit - . ol ooe o 813004170886204
09/22 3,621.41 Deposit . , 813004470498769
09/29 3, 500 00 Counter Credit. L e e, 8138004170184508
09/29 v » 9'78 00 Counter Credxtl_ T cnnan o o1, -813004470591292
: : Wlthdrawals and Debits
Checks
Check Date Bank
Number Amount ($) Posted Reference
1037 S J 87,000.00 09/26 813006992009015 e )
E Other Deblts
Date : at Bank
Posted Amount () Descrm n Reference
09/01 - - - """"“/'1‘0,000.00' """'“""SC' Tlr transfer to- th GTGT - e 95T7509017530021
Banking Ctr Spartanburg Mam #0073100 SC

Confirmation#: 0590760257 ;.. «
Cash Depos;t Processlng T

09/30 o 292.80
: ocessmg

09/30 . 11100 .

LT N
Ak S

l:)shly -Lé&ger Balancés .

Date i.;-Balance (§) T Date:,._i' =i Balance $ Date — Balance ($)4 —
09/0L. " 7 . ..28968.22. . .. 0913 T 6619533 ... . 09/%6. .. .. T ieras..
09/02 .. .. .. .. 5AA407.59". v 2 0916, s ey, BOABATE .y s o L. 09995 s . 5,265, 23

09/08 ' ¥7'60,039.87 T ogrme I Y "s41e5.89 L 09/30.'; o ..;486143

09/12 . eL87L04 0922 .. 8r78res | B,
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Regions Bank

Greenville 8C Maln

290 South Pleasantburg Drive
Greenville, SC 29607

Al REGIONS

"lllu”l”h:llul"u||’"|"IulnulI"rlllnlulllllllll":
00087951 01 AT 0,362 001
THE MERIT GROUP FBO REGIONS BANK

1310_UNION 3T
PARTANBURG SC 29302-3342

ACCOUNT #  cEEmm7772
' 060
Cycle ©. 28
Enclosures 0
- - -Page - - <1-of4 -

CORP ZBA MULTI-DIRECTIONAL
September 1, 2011 throug_h Septernber 30, 20_11

Begmnlng Balance
Deposits & Credits
Withdrawals

Fees - . -

1 Automatic Transfers
) Checks

$0.00 -
$1,951,391.16
$1,948,054.63
$3,336.53
7$0.00
$o 00

T4+ 1+

" ‘Minimum Balance -

$0

-

T T r‘“tm"“ T
VR ‘e%fﬁ«v %e:%%

l;-"i}“&*«‘g‘l e -&
ww J«'f

28,829 17

Hrlland Pmt Sys Txns/Fees Lancaster 650000001179921
Lumber3s4s ~ Payment Lancaster-Schu 003501 .0 7,560.39
Wugona, Inc, Data 00056The Merit 293,23
Hrtland Pmt Sys Txns/Fees Merit Supply 6500000011 79913 155,45
Wire Transfer Kativo Costa R 4,467.24
Wire Transfer Centro DE Pint 2,504.60
" Sherwin-Williama Corpcredit 0854Lancaster 10119314 . 223,733.78
Hrtland Pmt Sys Txns/Fees Lancaster  650000001179921 54,690,91
Hriland Pmi Sys Txns/Fees Merit Supply 650000001179913 1981626
09/02 Ace Hardware Epospymnts Lancaster Schu 000002000381 987 1,338.58.
-~-09/02 - - '8is Inc, =} -Paymenis Lapcaster - Lancas ' 1,213.21
1 I08/06° T Wire Tran & 057451643000 : 15,740.02
09/06 Lumber3848 Payrrient Lancaster-Schu 003501 38,835.42
09/06 Lumber3848 Payment Lancaster-Schu 003501 21,938.16
09/06 Hrtland Pmt Sys Txns/Fees Lancaster 650000001179921 11,643.64
09/06 Ace Hardware Epospymnis Lancaster Schu 000002000348608 7,708,156
09/06 Hrtland Pmt Sys Txns/Fees Lancaster  650000001179921 6,083.50
09/06 Hriland Pmt Sys Txns/Fees Merlt Supply 650000001179913 770.48
09/06 Hitland Pmt Sys Txns/Fees Merit Supply 650000001179913 521.69
05/08 Lumber3848  Payment Lancaster—Schnu 003501 49,40
09/07 Duckwall-Alco  Payment Lancaster  9018746. 41,943.48
09/07 Lumber3848  Payment Lancaster-Schu 003501 8,567.04
09/07 Fastenal Company Direct Pay Lancaster 1018000189 755.39
09/07 Ace Hardware  Epospymnts Lancaster Schu 00000200041 1361 51542
09/08 Wire Transter Kafivo Costa R 6,385.58
09/08 Hriland Pmt Sys Txns/Fees Lancaster ~ 650000001179921 24,908.33
08/08 Luriber3848 =~ Payment Lancaster-Schu 003501 6,898.33
09/08 Ace Hardware  Epospymnts Lancaster Schu 000002000408150 4,961.53
09/08 Hrtland Pmt Sys Txns/Fees Merit Supply 650000001179913 1,618.90
09/08 Fastenal Company Direct Pay Lancasler 1018000189 _ 49,64
09/08 - Sherwin-Williams Corpcredit0812Lancaster 10120007 == == - 381,598.16
09/09 Hriland Pmt Sys Txns/Fees Lancaster 650000001179921 18,382.60
09/09 Duckwall-Alco Payment Lancaster 9018804 4,709.75
09/09 Ace Hardware  Epospymnts Lancaster Schu 000002000394739 2,376.04
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: % Regions Bank
ﬁiﬁﬁ b REGIONS Greomile S Main
290 South Pleasantburg Drive
Greenville, SC 29607

§ UP FBO REGIONS BANK S e ee e g

C 29302-3342

n—o

ACCOUNT # ‘commmsiy/772

060

Cycle 26

Enclosures - 0

Page 2 of4

: ) : :

: I DERO SIS S e RED TS ONTINDE E’éﬁ’%& - »%g%%ﬁgﬁ%% e
09/09 Hrtland Pmt Sys Txns/Fees.Merit Supply 650000001179913 1,004.82
09/09 Meeks Build - Cr Payments G010 A 705.74
09/12 Lumber3848 - Payment Lancaster—Schu 003501 . ' ) 13,514.29
09/12 Hritand Pmt Sys Txns/Fees | ancaster 650000001179921 10,668.28
09/12 Hriland Pmt Sys Txns/Fees:Lancaster  650000001179921 2,940.28
09/12 Hriland Pmt Sys Txns/Fees Merit Supply 650000001179913 . 2,624.85
09/12 Hritand Pmt Sys Txns/Fees Merit Supply 650000001179913 2,015.02
09/12 Miami Corp  Payments Merit Supply 21845 : 821.28
09/13 Ace Hardware Epospymnts Lancaster Schu 000002000145810 - - , : o 3,0564.78
09/14 - Hrtland Pmt Sys - Txns/Fees Lancaster 650000001179921 PR ceen o2 1508184
0914 Meeks Build - Cr Payments G010 A B T LIt 273121
09/14 Hrtland Pmt Sys Txns/Feés Merit Supply 650000001179913 R T 1,818.97
09/16 Wire Transfer Lg - Sourcing 32,761.19
09/15 Wire Transfer The Paint Depo 13,450.74
09/15 Wire Transfer Dijtham Aruba 1,441.09
09/15 Hrtland Pmt Sys Txns/Fees Lancaster : 650000001179921 - : . 12,169.63
09/15 Hrlland Pmt Sys Txns/Fees Merit Supply 650000001179913 1,965.27
09/15 Ace Hardware  Epospymnts Lancaster Schit 0000020004 16068 1,197.19
09/16 Sherwin-Williams Corpcredit 0764Lancaster 10120768 ‘ 351,462.52
09/16 Duckwall-Alco Payment Lancaster 9018998 60,043.78
09/16 Ace Hardware  Epospymnts Lancaster Schu 000002000404656 4,816.81
09/16 Hriland Pmt Sys Txns/Fees Merit Supply 650000001179913 1,320.50
09/19 Wire Transfer Lg - Sourcing 62,671.89
09/19 Wire Transfer Lg - Sourcing 43,493.38
09/19 Wire Transfer Lg - Sourcing 29,552.68
09/19 Wire Transfer Lg - Sourcing 2771848
09/19 Ace Hardware Epospymnts Lancaster Schu 000002000079705 . Lo by 1284773
09/19 Hriland Pmt Sys Txns/Fees Merit Supply 650000001179913: . e RN 3,403.14
- 09/19 Hriland Pmt Sys Txns/Fees Metit Supply 650000001179913 - CoE RN et o 30487
- 09/21 Duckwall-Alco Payment Lancaster 9019093 -~ . v : e 2940160
09/21 Meeks Build - Cr Payments G010 A B : ' 2,574.65
09/21 Directions CU Lancaster John's Color C 800.00
09/21 Hrtland Pmt Sys Txns/Fees Merit Supply 650000001179913 140.60
09/22 Wire Transfer Susana Olivia 1,042.53
09/22 Hriland Pmt Sys Txns/Fees Merit Supply 650000001179913 281.27
09/22 Fastenal Company Direct Pay Lancaster 1018000189 : '61.92
09/23 Wire Transfer Sayer Lack Mex 2,202.12
09/23 Duckwall-Alco Payment Lancaster 9019163 38,609.81
09/23 National Ollwell Supl Pymnt 0007Lancaster 11643-Sh_r01 938.16
09/23 White Cap Constr Py09/20/11 Lancaster 276.00
09/23 Hrlland Pmt Sys Txns/Fees Merit Supply 650000001179913 . 166.43
09/23 Wugona, Inc,  Data 0005The Merit , S e B8
09/26 Wire Transfer Lg - Sourcing : T T 37,278.20
09/26 Wire Transfer Lg - Sourcing 29,874.81
. 09/26 Wire Transfer Lg - Sourcing : S e 17,424 .28
.09/26 Wire Transfer Lg - Sourcing CEL ey k0! et 1742144.00
09/26 Miami Corp  Payments Merit Supply 21845 : 2,839.68
.09/26 Hriland Pmt Sys Txns/Fees Merit Supply 650000001179913 . 323.17
09/26 Draeximaier Auto 022000020 0005Merit Supp 301.96

09/26 Hriland Pmt Sys Txns/Fees Merit Supply 650000001179913 289.80
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Al REGIONS  fgions oan L

Greenville SC Main
290 South Pleasantburg Drive -
Greenvllle, SC 29607

UP FBO REGIONS BANK [T
C 29302-3342 ST

R
S

. ACCOUNT #  ComEmeg7772

Cycle
Enclosures

"Mlaml Corp

. Wire Transfer Lg - Sourcing 16,5648.86
Hajoca Corp  A/P Lancaster 3903005 8206696 523.95
Wire Transfer 057451643030 42,936.96°
Duckwall-Alco  Payment Lancaster 9019381 20,663.16
Meeks Build - Cr Payments G010 A 3,289.11
Glasscraft Door Payments Merlt Supply Merit Supply 1,374.02
Directions CU .Lancaster John's Color C . 1,207.08
Wire Transfer Kativo Costa R e e c o 11,407.20
National Oilwell Supl Pymnt 0007Lancaster.:11543-Sh 010, N 42175
Duckwall- Alco- Payment Lancaster 9019470 : 19,181.86 -
Wugona,.Inc, - Dafa 0005The Merit - 1.845.30

Payments Meit Supply ’21845

09/01
09/02
09/06
09/07
09/08
09/09
09/12
09/13
. 09/14
. . 0915

109/167

09/19
09/21
09/22
09/23
09/26
09/27
09/28
09/29
09/30

Transfer to 0152308472 - o 36,836.24

Transfer to 0152308472 ' 289,963.57
. Transfer to 0152308472 . 103,39046
Transfer to 0152308472 51,781.33
Transfer to 0162308472 44.,817.21
Transter to 0152308472 405 450 68
Transfer to 0152308472 . .. 32 484 00
Transfer to 0152308472 ‘ ’ : o 3,064.78
Transfer to 0152308472 : e R Can 19,632.02
Transfer to 0162308472 - ' o i ] . ) . .- . 62, 975,11
“Trérisfer td 0152308472 , o ‘ ‘ ‘ 417 643,61
Transfert to 0152308472 o 179,812.17
Transfer to 0152308472 . . 32,916.85
Transfer to 0152308472 1,3858.72
Transfer {0 0152308472 . 4227413
Transfer to 0152308472 ‘ 105,542.90
Transfer o 0162308472 . 17,072.81
Transfer to 0152308472 69,470,383
Transfer to 0152308472 11,828.95
Transfer to 0152308472 ’ ' 19,719.86

Total Withdrawals ~ $1,948,054.63

09/09

Nt
2,006.63

Analysis Charge 08-11
1;381.00

Analysis Explicit Charge 08-11

- $3,336.53

REREN

o Total:Fe‘éS"




Case 11- 03216 hb Doc 548 Filed 10/24/11 Entered 10/24/11 15 30: 42 Desc Maln
- - - --Document- - —Page-21-0f 26--

Ag%& REGIONS Regions Bank

Greenville SC Main
290 South Pleasantburg Drive
Greenville, SC 29607 :

Up FBO REGIONS BANK

R
C 29302-3342 TRTE AR

ACCOUNT #  GEEEDr772

060
Cycle 26
Enclosures 0
Page 4 of4

5 8{»5

AN O U,

Balance Date Balance Date Balance
0.00 09/13 0.00 09/23 0 .00
0.00 09/14 0.00 09/26 0.00
0.00 09/15 0.00 09/27 0.00
0.00 09/16 0.00 09/28 0.00
0.00 09/19 0.00 09/29 0.00
0.00 09/21 0.00 09/30 0.00

0.00 : 09/22 0.00

REMINDER: CHANGES TO YOUR DEPOSIT
AGREEMENT (INCLUDING ARBITRATION TERMS)
ARE IN EFFECT AS OF JULY 21, 2011.
PLEASE GO TO REGIONS.COM/AGREEMENTS OR
VISIT YOUR BRANCH FOR AN AMENDMENT TO
YOUR CURRENT AGREEMENT.

e e For all' your banking heeds, please call 1-800-REGIONS (734 4667)
P ) or visit us on the Internet at www.regions.com... .

Thank You For Banklnngnh Eeguons!
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Document

SUNTRUST BANK
P 0 BOX 622227
ORLANDO FL 32862-2227

SUNTRUST

IH' ” lllll“ ”llllll““lll”llllll l ll!l lll”lll”lll I

THE MERIT GROUP INC DIP
CASE 11-3216~HB

DIP ACOUNT

PAT ROURKE

PO BOX 170247

SPARTANBURG SC 29301-0024

Page 1 of 3
36/E00/0175/0 /22

Pweq
5/30/2011

Account
Statement

Questions? Please call
1-800-786-8787

THANK YOU FOR BANKING WITH SUNTRUST TO LEARN MORE ABOUT HOW SUNTRUST CAN MEET
YOUR FINANCIAL SERVICES NEEDS, PLEASE VISIT OUR WEB SITE AT WWW. SUNTRUST CcoM

Statement P-eriod

Account, Account Type Account Number

Summary .
TOTAL BUSINESS BANKING SRy 64 09/01/2011 - 09/30/2011
Description Amount Description Amount
Beginning Balance $5,506,631.76  Average Balance $5,162,390.59
Deposits/Credits $65,132.41  Averags Collected Balance $5,160,223.92
Checks $463,267.41  Number of Days in Statement Period 30
Withdrawals/Debits $117.41
Ending Balance $5,108,279.3‘5

Deposits/ Date ‘Amount  Setial # Description

Credits 09/12 , SERVIGE CHARGE/FEE REFUND
09/12 117.41 IMPRINTED CHECK CHARGE REFUND
09/12 46,000.00 ATM DEPOSIT
09/26 20,000.00 ATM DEPOSIT
Deposits/Credits: 4 Total ltems Deposited: 2

Checks Gheck Amount Date| Check Amount Date Cheek Amount Date
Number Paid | Number . Paid{ Number Pald
2001 192,081,32 09/06| 2003 32,003.56 09/061 2005 100,627.17 09/07
2002 106,635.43 09707 2004 31,820.93 09/09
Checks: B

Withdrawals/ Date Amount Setlal # Description

Debits Paid ]
09/07 117.41 IMPRINTED CHECK/DEPOSIT CHARGE

DELUXE CHECK CHK ORDERS

Withdrawals/Debits: 1

Balance Date ‘ Balance - Collected Date Balance Collected

Activity: Balance ‘ Balance

History 09/01 5,506,531.76 5,506,631.76 09/12 5,088,279.35 5,043,279.35 .
09/06 5,282,356.88 528235688 09/13 5,088,279.35 5,088,279.35
09/07 '5,074,976.87 5,07.4..976.87 09/26 5,108,279.35 5,088,279.35
09/08 5,043,146.94 09/27 5,108,273.35 5,108,279,36

19015

5,043,146.94

Member FDIC

Continuved on next page
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SUNTRUST BANK Page 2 of 3

P 0 BOX 622227 36/E00/0175/0 /22

ORLANDO FL 32862-2227 EEmEEaEEe 9¢
09/30/2011

W
axflf////{/,éﬁﬁ Account
SUNTRUST Statement

To change your address, please call 1-800-SUNTRUST (1-800-786-8787). Business clients call 1-800-752-2515,

Complete this section to balance this statement to your transaction register,

Month - Yeat
' Your Tratisaction
Bank Balance Shown oh staternent: $ — Reglster Balance $
Add (+) $ i Add (+)
Deposits not shown on this. Other credits shown on
statement (if any). ‘ this statement but not
Total (+) § in transaction register..

Subtract ()
Checks and other items outstanding but not paid on this statement (if any). Add (+) §
: Interest paid (for use in. balancing Interest-bearing

$ ‘ 3§ accounts only),
Total (+) $

Subtract (-) Other debits shown on this statement
but not ih transaction regijster.

Seyvice Feas (if any) $
Total (-} § Total (-) $
Balance ¥ i . Balance
These balances should agree T f

In Case Of Errors Or Questiohs About’ Your Electronic Transfers:
you think \/our statement oy reoetpt Is wrong or if x ed more Information about an elactronic-transfer, please contact us af the \elep ohe number or address on this

statement within 60 days of the state en on whlci}t e problem first appeared, Please iy s yolr name and-account humber, describe the transaction ;date, place/h/pe.

amount), and explain your ?onoern e witi pvest Fate an correct any error promptly. For Ut convenlence, we wlll provisionally :credit your agcount

questjon o take han 10 business days for point-of-sale transaotlons or (0 ret?nl lliafed transfers, 5 business days for SunTrust Cheok Card Visa rnerohan(

lransaoﬂons‘ or 20, buslness days for errors that occur wlthln the first" 30 days the account Is open te complete our investigation,

19016 Member FDIC Continued. on next page
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SUNTRUST BANK Page 3 of 3
P 0 BOX 622227 36/E00/Dl75g2 /22

ORLANDD FL 32862-2227 s 5
e s 0§ /30/2011

Wi

Account
SUN’IRUST Statement
meusmonowmc DIP B ‘. o0 . . T ) . 2001 m:n:nrrannurum e 2004
P COUNT
E}\g‘?ﬂ}&mwum . 9 f—'/ / PR L‘gﬁﬁm’tenm 2" ) f wrn
BATE ' nate, -

cuany B faze uns £ =T

’é!‘a“w W’a i‘gfr;/"?cCM"Hm ZMJ Fiorm bl
I _ch«dﬂkhc___ » _.?__,_;:_rls/qz,,;g/aau ‘7-7, A v e . » é;E/,S&?.QS

. :
sm\um | tomsuxves C : .o ! L

of -ros. — o
Ck #2001 09/06 $192,081,32 Ck # 2004 09/09. $31,829.93
iv“‘ THE MERIT UROUP KT, U¥ T o .206.2. ’"‘ mamwnoup il ) ’ 2QD§ i
mw\cc :E 2% l I ( N g‘mﬁﬁmtt - ’ ) Q, el —/_L Lt 1
| Eekmlimino, 56 1254 _Q_,»'- . et . ATk ot = :
ﬁ‘.’y"“ﬂ Vq«"f 1 ‘é’ /]/l.\.v‘e a_.{ Ly Le '3/06 S 'y ’°"“°C\A( -Se_&f\a‘f.’- m"iﬁ/ Fwnwt/l“'[ém/udl [04' — S/Aﬂ 517,[7
¥ é LK ; ‘/ L‘é‘/ ' F q:f...mum S kg ! %Mi@mﬂw/m&/fm%’mww sotim B m-'.

ll\’nlUSt Amiainuenn

- BTN
,,,,,Iu‘ I:e_c..q _:__._ et T

14 mnTvJ« -
3 S e Zapm ShamEEE ) [0 e o
Ck # 2002 09/07 $106,635.43 ' Ck # 2005 09/07 $1 00,627.17
THE MEIRY GROUP Bk 1le /')DB /\S\g-‘ 2003
F clclux ar
m.\ A I, 08 100 e, \'.l { ! 1 Pyl

V: 36 Cb\m LLF ‘ 1§35, 3.5

‘heizins 8 BRI

For S{ed ...x;g____.w R SR Pty
Ck #2003 08/06 $32,003.66 -

19017 Member FDIC
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SUNTRUST BANK Page 1 of 2

P 0 BDX 622227 66/E00/0175/0 /22

ORLANDD FL 32862-2227 s 077

: roc—cn oo 09/30/2011

Account
Statement

lllllllllilllllll]llltllI‘Illltllllllill|f|||l||l|’ll||ll|llf|

THE MERIT GROUP INC DIP ) Questions? Please c¢all

CASE 11-3216~HB 1-800-786-8787

DIP GURE COST FUNDS .

PAT ROURKE

PO BOX 1702647
SPARTANBURG SC 293010024

THANK YOU FOR BANKING WITH SUNTRUST. TO LEARN MORE ABOUT HOW SUNTRUST CAN MEET
YOUR FINANCIAL SERVICES NEEDS, PLEASE VISIT QOUR WEB SITE AT WWW SUNTRUST . COM

éccount Account Type Account Number Statement Period
ummary ) ,
TOTAL BUSINESS BANKING CEaER277 09/01/2011 - 09/36/2011
Description Amount Description ' Amount
Beginning Balance $115,856:32  Average Balance : $115,646.25
Deposits/Credits $‘I 32.41 Average Collected Batance $116,646.25
Checks 5,00 Number of Days in Statement Period 30
Withdrawals/Debits $117.41
Ending Balance $115,671.32
Depaosits/ Date Amount Seral # Desctiption
Credits 09/12 18.00 SERVICE CHARGE/FEE REFUND -
09/12 117.41 IMPRINTED CHECK CHARGE REFUND
Deposits/Credits;: 2 Total ltems Deposited: 0
Withdrawals/ Date Amount Serial # Description
Debits Paid
09/07 117.41 IMPRINTED GHECK/DEPOSIT CHARGE
DELUXE CHECK CHK ORDERS
Withdrawals/Debits: 1
Balarce Date Balance ‘Collected | Date Balance Collected
Activity : Balance Balance
Hlstory 09/01 - 115,656.32 115,656.32 09/12 115,671.82 115,671.32
09/07 115, 538 91 115,538.91

131247 Member FDIC Continued on next page
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SUNTRUST

Page 26 of 26
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; 3277
09/30/2011

Account
Statement

To change your atdress, please call 1-800-SUNTRUST (1-800-786-8787). Business chients call 1-800-752-2515,

Complete this section to balance this statement te your transaction register,

Month Year
Bank Balance Showh on statement $
Add (+) 3

Depdsits not shown on this

statement (If any),

Total (+) §

Subtract (-)

Checks and other items outstanding but riot paid .on this statement (if any).

§ s

Total (-} &

. Balance $

Your Transaction
Register Balance $

Add (+) $
Other credits shown on
this. statement but not
in transaction register.

Add (+) $
Interest paid (for use in balancing interest-bearing
accounts only),

Total (+) . 3

Subtract {-) Other debits shown on this statement
but not in transagtion register.

Service Fees (If-any) $
Total (-) $
Balance

T

These balances should agree T

In Case OF Erfors Or Questions About Your EIoctronic Transiarsy

it yolu think your statement or receipt Is wrong or if %ou need more Information about an electronic transfer, please contact us at the telephone number or address on this

statement within 60 days of the stalemen! on wiilch ¢ e
amount), and explaln your goncern. We will investigate ‘and correct any ecror promptly.
question if we tak 1

e problem first-appearad, Pledse give us yo(r name. and account number, describe. the transaction «f(qate, placeflype,
L 7 For your convenienecg, we will provisionally credit your account for the amount in
more than 10 business days for point-of-saje transactions. or forelgn-initiated transfers, '5 business days faf -SunTriist Check Card. Visa merchani

e ) [ ) 0
fransactlons, or 20-bysiness days tor errors that ;cc,ur w%thln the first 30 days the account [s open to complete our lnvestigation,

131248

Member FBIC




