


















MIG Inc - Forecast 15th December 2009

CASH FLOW PROJECTIONS FOR PERIOD NOVEMBER 2009 THROUGH OCTOBER 2010

Dec-09 Jan-10 Feb-10 Mar-10 Apr-10 May-10 Jun-10 Jul-10 Aug-10 Sep-10 Oct-10 Total

Forecast Actual Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Nov 09 - Oct 10

Opening cash (pre adjustments)

Payments in respect of prior mths (Jul/Aug):

Salaries/Board fees 0

Payroll Taxes 0

Health Insurance 0

Professional Fees 0

Storage 0

Other inc Rent, Workers Comp 0

Net Cash Beginning of Month 46,643,638 46,643,638 45,656,486 44,458,400 43,372,265 65,301,608 63,954,433 62,967,172 71,992,414 71,006,912 70,003,913 69,030,914 68,044,672 47,531,641

Receipts

Cash Sales 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Accounts Receivable 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Loans and Advances 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Bank Interest (net of fees) 11,661 13,067 11,414 8,115 10,843 16,325 12,989 15,742 17,998 14,752 17,501 17,258 17,011 173,014

Sale of Assets 0 0 0 0 3,000,000 0 0 0 0 0 0 0 0 3,000,000

Dividend Receipts 0 0 0 0 20,000,000 0 0 10,000,000 0 0 0 0 0 30,000,000

Total Receipts 11,661 13,067 11,414 8,115 23,010,843 16,325 12,989 10,015,742 17,998 14,752 17,501 17,258 17,011 33,173,014

Disbursements

Net Payroll 114,000 112,244 114,000 114,000 114,000 114,000 114,000 114,000 114,000 114,000 114,000 114,000 114,000 1,366,244

Board Fees 53,333 53,333 53,333 53,333 53,333 53,333 53,333 53,333 53,333 53,333 53,333 53,333 53,333 639,996

Payroll Taxes 47,000 16,979 47,000 47,000 47,000 47,000 47,000 47,000 47,000 47,000 47,000 47,000 47,000 533,979

Note 3 Sales, Use and Other Taxes 103,000 0 116,000 0 0 13,000 0 0 13,000 0 0 13,000 0 155,000

Expense reimbursement 80,000 0 80,000 80,000 80,000 80,000 0 0 0 0 0 0 0 320,000

Inventory Purchases 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Rental/Leases 1,500 1,298 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 17,798

Insurance 0 0 0 0 0 280,000 0 0 0 0 0 0 0 280,000

Note 4 Administrative & Selling 10,500 188 20,500 10,500 10,500 10,500 10,500 10,500 10,500 10,500 10,500 10,500 10,500 125,688

Note 1 Other - Workers Compensation Bonds 8,500 8,127 13,000 14,000 11,000 0 0 0 0 17,500 0 0 0 63,627

Note 2 Other - Workers Compensation Claims 20,000 20,551 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 240,551

Other - Health Insurance Re-Imbursement 2,500 2,358 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 29,858

Other - Management Fees 41,666 41,667 41,667 41,667 41,667 41,667 41,667 41,667 41,667 41,667 41,667 41,667 41,667 500,004

0

Professional Fees 700,000 743,474 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 8,443,474

U.S. Trustee Fees 9,750 9,750 9,750 29,250

Court Costs 0

Total Disbursements 1,181,999 1,000,219 1,209,500 1,094,250 1,081,500 1,363,500 1,000,250 990,500 1,003,500 1,017,750 990,500 1,003,500 990,500 12,745,469

Net Cash Flow (1,170,338) (987,152) (1,198,086) (1,086,135) 21,929,343 (1,347,175) (987,261) 9,025,242 (985,502) (1,002,998) (972,999) (986,242) (973,489) 20,427,545

(Receipts less Disbursements)

Cash at End of Month 45,473,300 45,656,486 44,458,400 43,372,265 65,301,608 63,954,433 62,967,172 71,992,414 71,006,912 70,003,913 69,030,914 68,044,672 67,071,183 67,959,186

Note 1 The workers compensation bond payments are all annual renewals.

Note 2 Workers compensation payments were higher than budget in the period but to date are lower than budget.

Note 3 NC franchise tax was forecast to be paid in November. This is now budgeted now be paid during December when

the tax returns have been finalised.

Note 4 Administrative expenses were significantly below budget in November 2009 purely due to the timing of payments. As It

is expected that these payments will be disbursed in December, the budget has therefore been adjusted accordingly.
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