


In re_MIG Inc Case No. _________________________________________ 09-12118
____THE___ DISTRICT OF _DELAWARE_

Reporting Period: __________________________________8/01/10 - 8/31/10

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS 
Amounts reported should be per the debtor's books, not the bank statement.   The beginning cash should be the ending cash from the prior month or, if this is the
first report,  the amount should be the balance on the date the petition was filed.   The amounts reported in the "CURRENT MONTH - ACTUAL" column must
equal the sum of the four bank account columns.   The amounts reported in the "PROJECTED" columns should be taken from the SMALL BUSINESS INITIAL
REPORT (FORM IR-1) .  Attach copies of the bank statements and the cash disbursements journal.  The total disbursements listed in the disbursements journal
must equal the total disbursements reported on this page.   A bank reconciliation must be attached for each account.  [See MOR-1 (CON'T)]

BANK ACCOUNTS CURRENT MONTH CUMULATIVE FILING TO DATE
OPER. PAYROLL TAX OTHER ACTUAL PROJECTED ACTUAL PROJECTED

CASH BEGINNING  OF MONTH 584,296 47,983,347 48,567,643 48,567,644 6,086,039 48,074,183 

RECEIPTS

CASH  SALES 0

ACCOUNTS RECEIVABLE 0

LOANS AND ADVANCES 0

SALE  OF  ASSETS 0

OTHER  (NOTE 1) (256,875) 256,875 0 0 61,385,000 18,400,000

Workers Compensation 0 486

Interest (net of fees) (2,207) 6,274 4,067 3,238 105,563 65,359

TRANSFERS  (FROM  DIP ACCTS) 0

TOTAL  RECEIPTS (259,082) 0 0 263,149 4,067 3,238 61,491,049 18,465,359

DISBURSEMENTS

NET PAYROLL (167,312) (167,312) (167,333) (2,244,451) (2,314,830)

PAYROLL TAXES (23,962) (23,962) (47,000) (350,665) (725,000)

SALES, USE, & OTHER TAXES (6,330) (6,330) (38,000) (39,603) (565,000)

OTHER (SUBSIDIARY FUNDING) (66,208) (66,208) (146,504) (66,208) (146,504)

SECURED/ RENTAL/ LEASES (1,294) (1,294) (1,500) (20,875) (18,000)

INSURANCE (2,859) (2,859) (2,900) (502,552) (521,100)

ADMINISTRATIVE (49,126) (49,126) (60,500) (462,259) (789,100)

SELLING 0

OTHER  (MANAGEMENT FEE) (41,667) (41,667) (41,667) (500,001) (541,668)

Workers Compensation (17,912) (17,912) (38,000) (369,616) (449,080)

OWNER DRAW * 0

TRANSFERS (TO DIP ACCTS) 0

0

PROFESSIONAL FEES (1,336,321) (1,336,321) (700,000) (16,115,989) (9,608,334)

U.S. TRUSTEE  QUARTERLY FEES 0 0 (46,150) (58,500)

COURT COSTS 0

TOTAL DISBURSEMENTS 0 0 0 (1,712,991) (1,712,991) (1,243,404) (20,718,369) (15,737,116)

NET CASH FLOW (259,082) 0 0 (1,449,842) (1,708,924) (1,240,166) 40,772,680 2,728,243

(RECEIPTS LESS DISBURSEMENTS)

CASH - END OF MONTH 325,214 0 0 46,533,505 46,858,719 47,327,478 46,858,719 50,802,426

* COMPENSATION TO SOLE PROPRIETORS FOR SERVICES RENDERED TO BANKRUPTCY ESTATE

THE FOLLOWING SECTION MUST BE COMPLETED

DISBURSEMENTS FOR CALCULATING U.S. TRUSTEE QUARTERLY FEES:   (FROM CURRENT MONTH  ACTUAL COLUMN)

1,712,991

0

0

1,712,991

NOTE 1:  TRANSFERS BETWEEN OPERATING ACCOUNTS

TOTAL DISBURSEMENTS 

LESS:  TRANSFERS TO DEBTOR IN POSSESSION  ACCOUNTS 

PLUS:   ESTATE DISBURSEMENTS MADE BY OUTSIDE SOURCES  (i.e. from escrow accounts)

TOTAL DISBURSEMENTS FOR CALCULATING U.S. TRUSTEE QUARTERLY FEES

FORM MOR-1
(04/07)





In re_________________________________________MIG Inc Case No. ________________________09-12118
THE DISTRICT OF DELAWARE Reporting Period:___________________8/01/10 - 8/31/10

Payor Number Date Fees Expenses Fees Expenses
William H. Purcell Aug 09-May 10 4,650.00 MIG 54686 8/26/2010 4,650.00 0.00 4,650.00 0.00
Rothschild, Inc. Jun-10 140,763.72 MIG WIRE 8/26/2010 140,000.00 763.72 1,870,806.45 309,698.83
Greenberg Traurig Jun-10 240,316.01 MIG WIRE 8/26/2010 227,734.80 12,581.21 5,315,198.40 392,291.29
Counsel Press LLC Jul-10 3,529.88 MIG 54687 8/26/2010 0.00 3,529.88 0.00 3,529.88
Young Conaway Stargatt & Taylor LLC Mar-10 131,102.55 MIG WIRE 8/26/2010 127,406.80 3,695.75 400,285.20 14,718.01
Lazard Freres & Co. Apr-May 10 287,097.67 MIG WIRE 8/26/2010 280,000.00 7,097.67 1,680,000.00 96,694.02
Garden City Group Mar-Jun 10 73,952.50 MIG 54682 8/24/2010 71,423.33 2,529.17
Garden City Group Aug-10 13,182.82 MIG WIRE 8/25/2010 0.00 13,182.82 261,741.84 23,182.12
Baker & McKenzie May-Jun 10 441,725.73 MIG WIRE 8/26/2010 387,838.40 53,887.33 4,191,803.60 317,328.28
Bifferato LLC Jul 09-Dec 09 192,356.40 MIG 168,012.00 24,344.40
Debevoise Plimpton Aug 09-Feb 10 733,447.60 MIG 711,612.25 21,835.35
Proctor Heyman Oct 09-Dec 09 80,752.76 MIG 76,537.50 4,215.26
Richard Golub Nov 09-May 10 38,080.12 MIG 38,080.12
Ernst & Young LLP Mar 10-Apr 10 55,186.40 MIG 55,186.40 0.00
Potter Anderson Corroon LLP Feb 10-May 10 103,736.70 MIG 96,698.02 7,038.68
Zazove Associates Inc. Aug-Sept 09 8,116.21 MIG 8,116.21
Walker & Associates CPA Nov 09-Jan 10 22,385.00 MIG 22,385.00 0.00

Payee Period Covered
Check  Amount Paid

SCHEDULE OF PROFESSIONAL FEES AND EXPENSES PAID
This schedule is to include all retained professional payments from case inception to current month.  

Amount 
Approved

Year-To-Date

FORM MOR-1b
(04/07)



In re_____MIG Inc Case No.____________________________________09-12118
____THE DISTRICT OF DELAWARE_ Reporting Period.:_____________________________8/01/10 - 8/31/10

STATEMENT OF OPERATIONS
(Income Statement)

The Statement of Operations is to be prepared on an accrual basis.  The accrual basis of accounting recognizes revenue when it is
realized and expenses when they are incurred, regardless of when cash is actually received or paid.

Cumulative
REVENUES Month Filing to Date
Gross Revenues 7,565 61,500,061
Less:  Returns and Allowances
Net Revenue 7,565 61,500,061
COST OF GOODS SOLD
Beginning Inventory
Add: Purchases
Add: Cost of Labor
Add: Other Costs (attach schedule)
Less: Ending Inventory
Cost of Goods Sold
Gross Profit 7,565 61,500,061
OPERATING EXPENSES
Advertising
Auto and Truck Expense
Bad Debts
Contributions
Employee Benefits Programs 2,213 46,551
Insider Compensation* 139,583 2,211,819
Insurance 97,865 996,230
Management Fees/Bonuses 41,667 499,998
Office Expense 3,255 74,793
Pension & Profit-Sharing Plans
Repairs and Maintenance
Rent and Lease Expense 1,294 18,691
Salaries/Commissions/Fees 22,612 315,526
Supplies
Taxes - Payroll 1,905 88,369
Taxes - Real Estate
Taxes - Other 720 419,462
Travel and Entertainment 81,093 441,397
Utilities 1,461 13,170
Other (attach schedule) 550 79,031
Total Operating Expenses Before Depreciation
Depreciation/Depletion/Amortization
Net Profit (Loss) Before Other Income & Expenses (386,653) 56,295,024
OTHER INCOME AND EXPENSES
Other Income (attach schedule)
Interest Expense
Other Expense (attach schedule)
Net Profit (Loss) Before Reorganization Items (386,653) 56,295,024
REORGANIZATION ITEMS
Professional Fees 1,150,351 20,164,822
U. S. Trustee Quarterly Fees 0 46,150
Interest Earned on Accumulated Cash from Chapter 11 (see continuation sheet)
Gain (Loss) from Sale of Equipment
Other Reorganization Expenses (attach schedule)
Total Reorganization Expenses
Income Taxes
Net Profit (Loss) (1,537,004) 36,084,052

*"Insider" is defined in 11 U.S.C. Section 101(31).

FORM MOR-2
(04/07)



In re_____MIG Inc Case No.__________________________________09-12118
____THE___ DISTRICT OF _DELAWARE_ Reporting Period:___________________________8/01/10 - 8/31/10

STATEMENT OF OPERATIONS - continuation sheet

Cumulative
BREAKDOWN OF "OTHER" CATEGORY Month Filing to Date

Other Costs

Other Operational Expenses
Annual Corporate Memberships 11,134
Annual Bond Renewal Fees 550 66,525
Annual Delaware Representative Fees 1,372

Other Income

Other Expenses

Other Reorganization Expenses

Reorganization Items - Interest Earned on Accumulated Cash from Chapter 11:
Interest earned on cash accumulated during the chapter 11 case, which would not have been earned but for the
bankruptcy proceeding, should be reported as a reorganization item.

FORM MOR-2 CONT'D
(04/07)



11:36 AM
09/14/10
Accrual Basis

Metromedia International Group, Inc.
Balance Sheet

As of August 31, 2010

Aug 31, 10

ASSETS
Current Assets

Checking/Savings
111101 · Wachovia- Main 325,214
111102 · Wachovia- Disbursement (80,283)
111104 · Wachovia- Money Market 46,613,788

Total Checking/Savings 46,858,720

Restricted Cash
111350 · Smith Barney- W/C Collateral 3,399,507
111351 · State Street Bank- W/C Collate. 216,019

Total Restricted Cash 3,615,526

Total Current Assets 50,474,246

Fixed Assets
151101 · Computer Equipment 99,599
152101 · A/D- Computer Equipment (99,599)

Total Fixed Assets 0

Other Assets
141101 · Prepaid Insurance 842,187
141501 · Non-Trade Receivables 234,720
181101 · Deposits 1,171,353
181105 · Other Long Term Asset Reserve (75,000)

Total Other Assets 2,173,260

Other Investments
183104 · Investment- MITI

183104I · Investment- MITI 9 (10,977,732)
183104J · Investment- MITI 10 484,735
183104 · Investment- MITI - Other 926,004,266

Total 183104 · Investment- MITI 915,511,269

183105 · Investment- MMG Insurance 16,800
183106 · Investment - MGH 2,620
183112 · Investment - IT LLC 2,870
183116 · investment - ITCC 2,870
183117 · Investment - Int. Tellcell SPS 2,620
183118 · Investment - MGS 2,870
183119 · Investment - ITGH 1,710,499
183123 · Investment- MCC 60,709,377
183125 · Investment- MIPS (16,489)

Total Other Investments 977,945,307

TOTAL ASSETS 1,030,592,812

Page 1 of 2



11:36 AM
09/14/10
Accrual Basis

Metromedia International Group, Inc.
Balance Sheet

As of August 31, 2010

Aug 31, 10

LIABILITIES & EQUITY
Liabilities

Current Liabilities
211101 · Accounts Payable 258,838
191180 · Intercompany- ITGH (250)
191183 · Intercompany- MMGINS 93,033
191200 · Intercompany- IT LLC (66,208)
191205 · Intercompany- IT SPS (85)
191210 · Intercompany- MM GH (788)
212102 · 401k Payable (17,017)
212104 · Cafeteria Plan Payable (1,681)
212105 · Accrued Payroll Tax- GA Gov't 4,340,413
212106 · Backup Withholding Payable 4,185
221102 · Accrued Supplemental Pension 2,809,072
221104 · Accrued Legal- Environmental 279,412
221105 · Accrued OPEB Liability 462,025
221110 · Accrued Other- Pensions 16,918
221113 · Accrued Other- Insurance- Fuqua 207,307
221114 · Accrued Other- Insurance- Life 181,925
221115 · Accrued Severance Reserve 316,389
221305 · N/P Hauf 675,000
221503 · State Franchise Tax 2,782,703
24000 · Payroll Liabilities 7,706

Total Current Liabilities 12,348,898

Long Term Liabilities
221303 · Loan Payable- ITC 1,267,465
221902 · Cont. Liab. for Appraisal Jdgmt 188,367,736

Total Long Term Liabilities 189,635,202

Total Prepetion Liabilities 201,984,100

Post Petition Accounts Payable 2,221,885
Post Petition Accrued Professional Fees 1,800,000
Post Petition Accrued Salaries 12,000
Post Petition Accrued Other Expenditures 0

Total Liabilities - Post Petition 4,033,885

Total Liabilities 206,017,985

Equity
311101 · Common Stock 10
321101 · Preferred Stock 206,965,250
331101 · Additional Paid in Capital 1,215,145,325
341102 · Unfunded Pension Liability (1,646,969)
351101 · Dividends (52,481,183)
361101 · Retained Earnings (631,885,179)
391101 · Income Summary 84,822,172
Net Income 3,655,402

Total Equity 824,574,827

TOTAL LIABILITIES & EQUITY 1,030,592,812

Page 2 of 2



In re MIG, Inc

MIG Inc - Forecast 15 September 2010

CASH FLOW PROJECTIONS FOR PERIOD AUGUST 2010 THROUGH JULY 2011

Sep-10 Oct-10 Nov-10 Dec-10 Jan-11 Feb-11 Mar-11 Apr-11 May-11 Jun-11 Jul-11 Total 
Forecast Actual Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Aug 10 - Jul11

Opening cash (pre adjustments)
Payments in respect of prior mths (Jul/Aug):
Salaries/Board fees 0
Payroll Taxes 0
Health Insurance 0
Professional Fees 0
Storage 0
Other inc Rent, Workers Comp 0

Net Cash Beginning of Month 48,567,644 48,567,644 46,858,720 45,722,648 44,664,296 43,597,374 55,559,380 55,199,184 54,853,964 54,510,721 53,716,955 53,371,636 53,039,294 48,567,644

Receipts
Cash Sales 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Accounts Receivable 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Loans and Advances 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Bank Interest (net of fees) 3,238 4,067 3,124 3,048 2,978 2,906 3,704 3,680 3,657 3,634 3,581 3,558 3,536 41,473
Sale of Assets 0 0 0 0 0 3,000,000 0 0 0 0 0 0 0 3,000,000
Dividend Receipts 0 0 0 0 0 10,000,000 0 0 0 0 0 0 0 10,000,000

Total Receipts 3,238 4,067 3,124 3,048 2,978 13,002,906 3,704 3,680 3,657 3,634 3,581 3,558 3,536 13,041,473

Disbursements
Net Payroll 114,000 113,979 114,000 114,000 114,000 114,000 114,000 114,000 114,000 114,000 114,000 114,000 114,000 1,367,979
Board Fees 53,333 53,333 53,333 53,333 53,333 53,333 53,333 53,333 53,333 53,333 53,333 53,333 53,333 639,996
Payroll Taxes 47,000 23,962 47,000 47,000 47,000 47,000 47,000 47,000 47,000 47,000 47,000 47,000 47,000 540,962
Sales, Use and Other Taxes 38,000 6,330 0 0 13,000 0 0 13,000 0 0 13,000 0 0 45,330
Expense reimbursement 50,000 46,709 50,000 50,000 50,000 50,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 421,709
Inventory Purchases 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Rental/Leases 1,500 1,294 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 17,794
Insurance 0 0 0 0 0 0 0 0 0 460,000 0 0 0 460,000
Administrative & Selling 10,500 2,417 10,500 10,500 10,500 10,500 10,500 10,500 10,500 10,500 10,500 10,500 10,500 117,917
Other - Workers Compensation Bonds 18,000 0 18,000 7,500 16,000 0 15,000 0 11,000 1,500 0 0 19,000 88,000
Other - Workers Compensation Claims 20,000 17,912 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 237,912
Other - Health Insurance Re-Imbursement 2,900 2,859 2,900 2,900 2,900 2,900 2,900 2,900 2,900 2,900 2,900 2,900 2,900 34,759
Other - Management Fees 41,667 41,667 41,667 41,667 41,667 41,667 41,667 41,667 41,667 41,667 41,667 41,667 41,667 500,004
Other - funding for TG 146,504 66,208 80,296 146,504

0
Professional Fees 700,000 1,336,321 700,000 700,000 700,000 700,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 4,276,321
U.S. Trustee Fees 13,000 13,000 26,000
Court Costs 0

Total Disbursements 1,243,404 1,712,991 1,139,196 1,061,400 1,069,900 1,040,900 363,900 348,900 346,900 797,400 348,900 335,900 354,900 8,921,187

Net Cash Flow (1,240,166) (1,708,924) (1,136,072) (1,058,352) (1,066,922) 11,962,006 (360,196) (345,220) (343,243) (793,766) (345,319) (332,342) (351,364) 4,120,286
(Receipts less Disbursements)

Cash at End of Month 47,327,478 46,858,720 45,722,648 44,664,296 43,597,374 55,559,380 55,199,184 54,853,964 54,510,721 53,716,955 53,371,636 53,039,294 52,687,930 52,687,930

Aug-10



In re_______MIG Inc Case No. ___________________________09-12118
____THE___ DISTRICT OF _DELAWARE_ Reporting Period:_____________________8/01/10 - 8/31/10

STATUS OF POSTPETITION TAXES

The beginning tax liability should be the ending liability from the prior month or, if this is the first report, the amount should be zero.
Attach photocopies of IRS Form 6123 or payment receipt to verify payment or deposit of federal payroll taxes.
Attach photocopies of any tax returns filed during the reporting period.

Beginning Amount Ending
Tax Withheld or Amount Date Check No. Tax

Liability Accrued Paid Paid or EFT Liability
Federal See Note 1 See Note 1
Withholding 0 13,147 13,147 0
FICA-Employee 0 4,075 5,194 0
FICA-Employer 0 4,075 5,194 0
Unemployment 0 0 0 0
Income 0 0 0 0
Other:__Republic of Georgia_______________ 0 0 0 0

Total Federal Taxes 0 21,297 23,535 0 0 0
State and Local
Withholding 0 2,665 2,665 0
Sales 0 0 0 0
Excise 0 0 0 0
Unemployment 0 0 0 0
Real Property 0 0 0 0
Personal Property 0 0 0 0
Other:  Health 0 0 0 0

Total State and Local 0 2,665 2,665 0 0 0
Total Taxes 0 23,962 26,200 0 0 0

Note 1:  Payroll taxes are withdrawn and paid by a third party payroll processor

SUMMARY OF UNPAID POSTPETITION DEBTS

Number of Days Past Due
Current 0-30 31-60 61-90 Over 90 Total

Accounts Payable 124,853 8,424 0 256,319 389,596
Wages Payable 12,000 12,000
Taxes Payable 0
Rent/Leases-Building 0
Rent/Leases-Equipment 0
Secured Debt/Adequate Protection Payments 0 0 0 0
Professional Fees 2,486,866 584,162 240,773 185,834 52,655 3,550,290
Amounts Due to Insiders* 14,977 65,469 298 0 1,255 81,999
Other:__________________________ 0
Other:__________________________ 0
Total Postpetition Debts 2,638,696 658,055 241,071 185,834 310,229 4,033,885

Explain how and when the Debtor intends to pay any past-due postpetition debts.
Amounts past due represent "holdback" from professional fee invoices
Current unpaid postpetition debts are:

Wages Payable - Health insurance premium accrued (in estimate) and to be re-imbursed when exact amount confirmed and approved
Professional Fees - Includes $1,800,000 of cumulative fees accrued for which invoices have not been received and $1,750,290 in respect of invoices received but not yet approved.
Amounts due to insiders - Board fees and reimbursable expenses due for July and Aug 10, accrued and to be paid in arears.

*"Insider" is defined in 11 U.S.C. Section 101(31).

FORM MOR-4
(04/07)



In re________MIG Inc 09-12118
____THE___ DISTRICT OF _DELAWARE_ 8/01/10 - 8/31/10

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

Accounts Receivable Reconciliation Amount
Total Accounts Receivable at the beginning of the reporting period
+ Amounts billed during the period
- Amounts collected during the period
Total Accounts Receivable at the end of the reporting period

Accounts Receivable Aging Amount
0 - 30 days old
31 - 60 days old
61 - 90 days old
91+ days old
Total Accounts Receivable
Amount considered uncollectible (Bad Debt)
Accounts Receivable (Net)

DEBTOR QUESTIONNAIRE

Must be completed each month Yes No
1.  Have any assets been sold or transferred outside the normal course of business

this reporting period?  If yes, provide an explanation below. No
2.  Have any funds been disbursed from any account other than a debtor in possession

account this reporting period?  If yes, provide an explanation below. No
3.  Have all postpetition tax returns been timely filed?  If no, provide an explanation

below. No (Note 1)
4.  Are workers compensation, general liability and other necessary insurance

coverages in effect?  If no, provide an explanation below. Yes (Note 2)
5.  Has any bank account been opened during the reporting period?  If yes, provide

documentation identifying the opened account(s).  If an investment account has been opened No
provide the required documentation pursuant to the Delaware Local Rule 4001-3.

Note 1:  The Company's December 31, 2009 U.S. Federal and State of North Carolina returns were extended
to September 15 and October 15 2010, respectively.  These returns are in the process of being completed.

The Company's December 31, 2008 U.S. Federal and State of North Carolina returns were extended
to September 15 and October 15 2009, respectively.  These returns will be filed in September 2010.

Note 2:   The number of employees by state falls under the minimum required for workers compensation.
It has not been determined that other coverages are necessary. D&O cover is in place.

FORM MOR-5
(04/07)










































