Official Form 1) (10/05)

United States Bankruptcy Court

District of New Jersey

Voluntary Petition

Name of Debtor (if individual, enter Last, First, Middle):
Jersey Tractor Trailer Training Inc.

Name of Joint Debtor (Spouse) (Lat, First, Middle):

All Other Names used by the Debtor in the last 8 years
(include married, maiden, and trade names):

All Other Names used by the Joint Debtor in the last 8 years
(include married, maiden, and trade names):

Last four digits of Soc. Sec./Complete EIN or other Tax ID No. (if more than one, state all)
22-3497003

Last four digits of Soc. Sec./Complete EIN or other Tax ID No. (if more than one, state all)

Street Address of Debtor (No. & Street, City, and State):
201 Route 17 North
Suite 606

Street Address of Joint Debtor (No. & Street, City, and State):

Rutherford’ NJ ZIP Code ZIP Code
07070-2574
County of Residence or of the Principal Place of Business: County of Residence or of the Principal Place of Business:
Bergen
Mailing Address of Debtor (if different from street address): Mailing Address of Joint Debtor (if different from street address):
ZIP Code ZIP Code

745 Route 17 North
Carlstadt, NJ 07072

Location of Principal Assets of Business Debtor
(if different from street address above):

Nature of Business
(Check all applicable boxes.)

O Health Care Business

O Single Asset Real Estate as defined
in 11 U.S.C. § 101 (51B)

O Railroad
O Stockbroker
O Commodity Broker

Type of Debtor (Form of Organization)
(Check one box)

O Individual (includes Joint Debtors)
Il Corporation (includes LLC and LLP)
O Partnership

[ Other (If debtor is not one of the above
entities, check this box and provide the
information requested below.)

Chapter of Bankruptcy Code Under Which
the Petition is Filed (Check one box)

O Chapter 7 Il Chapter 11 O Chapter 15 Petition for Recognition
of a Foreign Main Proceeding
O Chapter 9 O Chapter 12 O Chapter 15 Petition for Recognition
of aForeign Nonmain Proceeding
O Chapter 13

State type of entity: [ Clearing Bank

O Nonprofit Organization qualified
under 26 U.S.C. § 501(c)(3)

Natur e of Debts (Check one box)

O Consumer/Non-Business M Business

Filing Fee (Check one box)
H Full Filing Fee attached
[ Filing Fee to be paid in installments (Applicable to individuals only) Must

attach signed application for the court's consideration certifying that the debtor
is unable to pay fee except in installments. Rule 1006(b). See Official Form 3A.

O Filing Fee waiver requested (Applicable to chapter 7 individuals only). Must
attach signed application for the court's consideration. See Official Form 3B.

Chapter 11 Debtors
Check one box:

Il Debtor is asmall business debtor as defined in 11 U.S.C. § 101(51D).
[0 Debtor is not a small business debtor as defined in 11 U.S.C. § 101(51D).

Check if:

l Debtor's aggregate noncontingent liquidated debts owed to non-insiders
or affiliates are less than $2 million.

Statistical/Administrative I nfor mation *&% | awrence R. Pinck LPB795 *** THIS SPACE IS FOR COURT USE ONLY
Il Debtor estimates that funds will be available for distribution to unsecured creditors.
[0 Debtor estimates that, after any exempt property is excluded and administrative expenses paid, there will be no funds
available for distribution to unsecured creditors.
Estimated Number of Creditors
1- 50- 100- 200- 1000- 5001- 10,001- 25,001- 50,001- OVER
49 99 199 999 5,000 10,000 25,000 50,000 100,000 100,000
[ | O O O O O O O O O
Estimated Assets
$0 to $50,001 to $100,001 to $500,001 to $1,000,001to  $10,000,001to  $50,000,001 to More than
$50,000 $100,000 $500,000 $1 million $10 million $50 million $100 million $100 million
[ | O O O O O O O
Estimated Debts
$0 to $50,001 to $100,001 to $500,001t0  $1,000,001to  $10,000,001to $50,000,001 to More than
$50,000 $100,000 $500,000 $1 million $10 million $50 million $100 million $100 million
O O O [ | O O O O




(Official Form 1) (10/05)

FORM B1, Page 2

Voluntary Petition
(This page must be completed and filed in every case)

Name of Debtor(s):
Jersey Tractor Trailer Training Inc.

Prior Bankruptcy Case Filed Within Last 8

Y ears (If more than one, attach additional sheet)

L ocation

Where Filed: - None -

Case Number: Date Filed:

Pending Bankruptcy Case Filed by any Spouse, Partner, or

Affiliate of this Debtor (If more than one, attach additional sheet)

(To be completed if debtor is required to file periodic reports (e.g.,
forms 10K and 10Q) with the Securities and Exchange Commission
pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
and is requesting relief under chapter 11.)

B Exhibit A is attached and made a part of this petition.

Name of Debtor: Case Number: Date Filed:

- None -

District: Relationship: Judge:
Exhibit A Exhibit B

(To be completed if debtor is an individual whose debts are primarily consumer debts.)

1, the attorney for the petitioner named in the foregoing petition, declare that |
have informed the petitioner that [he or she] may proceed under chapter 7, 11,
12, or 13 of title 11, United States Code, and have explained the relief available
under each such chapter.

| further certify that | delivered to the debtor the notice required by 8§342(b) of
the Bankruptcy Code.

X

Signature of Attorney for Debtor(s) Date

Exhibit C
Does the debtor own or have possession of any property that poses or
is alleged to pose a threat of imminent and identifiable harm to public
health or safety?
O Yes, and Exhibit C is attached and made a part of this petition.

H No

Certification Concerning Debt Counseling
by Individual/Joint Debtor ()

O I/we have received approved budget and credit counseling during
the 180-day period preceding the filing of this petition.

O I/we request awaiver of the requirement to obtain budget and
credit counseling prior to filing based on exigent circumstances.
(Must attach certification describing.)

sought in this District.

Infor mation Regarding the Debtor (Check the Applicable Boxes)
Venue (Check any applicable box)

Debtor has been domiciled or has had a residence, principal place of business, or principal assets in this District for 180
days immediately preceding the date of this petition or for alonger part of such 180 days than in any other District.

There is a bankruptcy case concerning debtor's affiliate, general partner, or partnership pending in this District.

Debtor is a debtor in a foreign proceeding and has its principal place of business or principal assets in the United States in
this District, or has no principal place of business or assets in the United States but is a defendant in an action or
proceeding [in afederal or state court] in this District, or the interests of the parties will be served in regard to the relief

Statement by a Debtor Who Resides as a Tenant of Residential Property
Check all applicable boxes.

Landlord has a judgment against the debtor for possession of debtor's residence. (If box checked, complete the following.)

(Name of landlord that obtained judgment)

(Address of landlord)

possession was entered, and

after the filing of the petition.

Debtor claims that under applicable nonbankruptcy law, there are circumstances under which the debtor would be
permitted to cure the entire monetary default that gave rise to the judgment for possession, after the judgment for

Debtor has included in this petition the deposit with the court of any rent that would become due during the 30-day period




(Official Form 1) (10/05)

FORM B1, Page 3

Voluntary Petition

(This page must be completed and filed in every case)

Name of Debtor(s):
Jersey Tractor Trailer Training Inc.

Sign

Signatur e(s) of Debtor (s) (Individual/Joint)

| declare under penalty of perjury that the information provided in
this petition is true and correct.

[If petitioner is an individual whose debts are primarily consumer
debts and has chosen to file under chapter 7] | am aware that | may
proceed under chapter 7, 11, 12, or 13 of title 11, United States
Code, understand the relief available under each such chapter, and
choose to proceed under chapter 7.

[If no attorney represents me and no bankruptcy petition preparer
signs the petition] | have obtained and read the notice required by
§342(b) of the Bankruptcy Code.

| request relief in accordance with the chapter of title 11, United
States Code, specified in this petition.

Signature of Debtor

atures
Signature of a Foreign Representative

| declare under penalty of perjury that the information provided in this petition
istrue and correct, that | am the foreign representative of a debtor in a foreign
proceeding, and that | am authorized to file this petition.

(Check only one box.)

[0 | request relief in accordance with chapter 15 of title 11. United States Code.
Certified copies of the documents required by §1515 of title 11 are attached.

[0 Pursuant to 81511 of title 11, United States Code, | request relief in accor-
dance with the chapter of title 11 specified in this petition. A certified copy
of the order granting recognition of the foreign main proceeding is attached.

X

Signature of Foreign Representative

Printed Name of Foreign Representative

Date

Signature of Joint Debtor

Telephone Number (If not represented by attorney)

Date

Signature of Non-Attorney Bankruptcy Petition Preparer

| declare under penalty of perjury that: (1) | am a bankruptcy
petition preparer as defined in 11 U.S.C. § 110; (2) | prepared this
document for compensation and have provided the debtor with a
copy of this document and the notices and information required
under 11 U.S.C. §8 110(b), 110(h), and 342(b); and, (3) if rules or

Signatur e of Attorney

X _Is/ Lawrence R. Pinck

Signature of Attorney for Debtor(s)

Lawrence R. Pinck LP6795
Printed Name of Attorney for Debtor(s)

Lawrence R. Pinck
Firm Name

1066 Clifton Avenue
Clifton, NJ 07013

Address

Email: larrypinck@yahoo.com
973-779-6799 Fax: 973-779-0067

Telephone Number
April 4, 2006
Date

guidelines have been promulgated pursuant to 11 U.S.C. § 110(h)
setting a maximum fee for services chargeable by bankruptcy
petition preparers, | have given the debtor notice of the maximum
amount before preparing any document for filing for a debtor or
accepting any fee from the debtor, as required in that section.
Official Form 19B is attached.

Printed Name and title, if any, of Bankruptcy Petition Preparer

Social Security number (If the bankrutpcy petition preparer is not
an individual, state the Social Security number of the officer,
principal, responsible person or partner of the bankruptcy petition
preparer.)(Required by 11 U.S.C. § 110.)

Address

Signatur e of Debtor (Corporation/Partner ship)

| declare under penalty of perjury that the information provided in
this petition is true and correct, and that | have been authorized to
file this petition on behalf of the debtor.

The debtor requests relief in accordance with the chapter of title 11,
United States Code, specified in this petition.

X /s/ William B. Oliver

Signature of Authorized Individual
William B. Oliver
Printed Name of Authorized Individual
President
Title of Authorized Individual

April 4, 2006

Date

Date

Signature of Bankruptcy Petition Preparer or officer, principal,
responsible person,or partner whose social security number is
provided above.

Names and Social Security humbers of all other individuals who
prepared or assisted in preparing this document unless the
bankruptcy petition preparer is not an individual:

If more than one person prepared this document, attach additional
sheets conforming to the appropriate official form for each person.

A bankruptcy petition preparer’s failure to comply with the
provisions of title 11 and the Federal Rules of Bankruptcy
Procedure may result in fines or imprisonment or both 11 U.S.C.
§110; 18 U.S.C. 8156.




RESOLUTION OF SPECIAL MEETING OF BOARD
OF DIRECTORS OF JERSEY TRACTOR TRAILER TRAINING INC.

Thereby certify thatata duly called and held special meeting of the Board of Directors
of Jersey Tractor Trailer Training Inc., a corporation of the State of New Jersey (the “Corporation”),
held on the 4" day of April, 2006, the following Resolutions were proposed and unanimously
adopted by the Director present:

RESOLVED, that the officers of the aforementioned
Corporation, in view of its financial condition, be and
are hereby authorized and directed on behalf of the
Corporation, to file a petition pursuant to Chapter 11
of the Bankruptcy Code and retain the services of
counsel for the purposes of preparing, filing, and
prosecuting a Petition under Chapter 11 and to take all
steps necessary and related thereto, and that William
B. Oliver is hereby authorized to execute the Petition
and any other pleadings or documents he deems
necessary in connection with the Chapter 11 case of
the Corporation; and it is further

RESOLVED, that the Officers and Director be and
are hereby authorized and directed to retain Lawrence
R. Pinck, Esq. to file and prosecute the Chapter 11
proceedings and take all other necessary and
appropriate actions related thereto; and it is further

RESOLYVED, that the officers of the Corporation be,
and each of them hereby is, authorized and directed in
the name and on behalf of the Corporation, to prepare,
execute, issue, deliver and/or file any and all such
further agreements, certificates, instruments, letters
and pleadings and other documents to perform any
and all such acts as they may deem necessary or
desirable to effectuate fully the foregoing Resolution.

In certification hereof, I do set my hand and seal this Y e day of April, 2006.

JERSEY TRACTOR TRAILER
TRAINING INC.

By: C( /%{ (/zj-”'_\m?

William B. Oliver~




g4/B4/2085 14:06

From January 1, 2005 to November 30, 2005

2914607824

PROFIT AND LOSS STATEMENT

January
February
March
April

May

June

July
August
September
October
November

Total Income

Income By The Month

$88,337.00
64,722.00
59,648.00
95,109.00
50,878.00
56,527.00
67,487.00
94,024.00
89,480.00
75,888.00

59,266.00

$801,366.00

PAGE A2



n4/04/2086 14:86 2814E@7824 PAGE 83

Operating Expenses By The Month

January $82,407.00
February 70,595.00
March 55,577.00
April 86,091.00
May 54,941.00
June 53,606.00
July 55,799.00
August 87,305.00
September 89,794.00
October 73,703.00
November 78,573.00
Total Operating Expenses $788,391.00

Total Gain (Less Depreciation Exp.) $12,975.00



p4/04/2806 14:96 2814E07924

CASH FLOW
From January 1, 2005 to November 30, 2005

January $5,930.00
February (5,873.00)
March 4,071.00
April 9,081.00
May (4,063.00)
June 2,921.00)
July 11,688.00
August 6,719.00
September (341.00)
October 2,185.00
November (19,307.00)
Total Cash Flow for 2003 $12,975.00

PAGE 84



p4/04/2086 13:46 2814887824

Form 1 1 205

U.S. income Tax Return for an S Corporation
» Do not file this form uniess the corporation has timaly filed

PAGE @Bl

___OMB No. 1545-0130

Depertment of #e Tressury Form 2553 to elect to be an S corporation. i 2004
Intarmal Revenue Service * See separate instructions. :
For calendar year 2004, or tax year beginning , 2004, and ending :
A Elective date of Narrwe C Employer ket -
3 slection Use the ; ’ -
RS Jersey Tracter Traller Training Inc. 22-3457003
62/01/97 label, Number, street, and room or suite no. (if 2 2.0, box, see instructions.) D Date incorporstes
L o Ei‘::,ﬁ 201 State Route 17-North 02/01/37
print or | City or town, stats, and ZIP cooe E Total assets (see instructions)
611009 ! Rutherford NJ b707"~-¢57~1 3 €26, 136,
F Check applicable boxes: (1) Initial return {2 D Final return [:l Nams change (4) uAddress change (%) DAmeﬂde-d return
G __Enter number of sharehoiders in the corporation at end of the tax year .. e
Caution: inciude only trade or business income and expenses on lines 1a thrv_{yh Er Sce rhe msfruc’;ons fo: rhere mfarmawn
18 Gross receipts or sales | £42,675. lb Less returns and allowances . | lc 8 * 1e 642,678
| | 2 Costof goods sold (Schedue A, line B) . . 2
: 3 Gross profit. Subtract line 2 from line 1c .. .. .. 3| 642,679
Q| 4 Netgain (loss) from Form 4787, Part 11, line T?(attachFarm4?9ﬂ R B
M| s Other income (loss) (attach Schectle) .. ... .......................... ... .. ..|8
6 Totsl income (l0ss). Add lines 3through8 . ... ...... ... ... ... ... ... s I 642,673,
p| 7 Compensation of officers .. : 7 40,222,
E| 8 Salaries and wages (less emplnyrnent cwdﬂs} 8
B 9 Repairs and maintenance . s R R S R s e A
e L = L S S AT 1.
é V2 Toers ard UCRISEE . ovuninis s s s st s e i s 12 | 1,048
N| 13 Interest. e e 13 34,458
$ | 148 Depreciation (atiach Form 4562) . s e 32,967
g b Depreciation claimed on Schedule ﬂ\ and elsewhere on return ............... 14!:[
E ¢ Subtract line 18b from line 14a . ; | l4c 2249867,
rlq 15 Depletion (Do not deduct oli arld gas doph‘llon ) T
3 18 AVartising ... S R TN P R T T A N 48,254
R 17 Pensicn, profit-sharing, ett,.plans O A R S 117
€| 18 Employee benefit programs .. ... .. ..., 18
ﬂ 19 Other deductions (attach scheduie) . EOSTMT .. e R S ER L 1D 478,675
N|20 Touldaductons.hddlheamounlsshommthefarnghtwtumnforIlnesifthroughig.. T &695 505,
| 21 Ordinary business income (loss). Subtract line 20 from ine € ... ........... ..., ] 20 -5, BZ6.,
T | 22 Tax: abxcess net passive income tax (afechsohedule) ... ............... ........| 22«
R b Tax from Schedule D Form 11208) .. 26
cAﬂdllm&umd22b(wunstrucamsquddtmm) U DU & - .5
8123 Payments: 2004 eonavios i puyemerts snc et gy o DY el ... 1...| 289]
D{ b Tax deposited with Form 7004 ... zsb! 0.
P ¢ Credit for Federal tax paid on fuels (artach Fom: 4 136) 3 23(:
A| d Add lines 232 through 23¢ . o .........|23d s
; 24 [Estimated tax penalty (See mtruclions; CheckﬂFormzziﬂis attached "D 24
E| 25 Taxdue. If line 23d is smaller than the totsl of lines 22¢ and 24, enter amount owed AU I - 2
¥ 26 Overpayment. If line 23d is larger than the total of lines 22¢ and 24, emeramountoverpaid .. 2B
S| 27 Enter amount of line 26 you want: Credited to 2004 estimated tax Refunded ™| 27
T T e e s o e S e
4 Sigrstvrs of oficer Date - Mlves [INo
Freperer's Date ) Frepaiers SSN o PTIN
Paid s P victor M. Donofrio 02/03/06 |mpayed ... [ ]|237-34-5928
Preparer's Firm's name Donofrio & Carro Inc. BN 22-3110322
Use Only Wn"wsmd; P 620 D Grand Ave. N
zspmue Leonia NJ 07605 Proneno.  (201) 242-3363

BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

SPEADIZ  0B/04/04

Form 11208 (2004)




B4/84/2006 13:46 2814687824 PAGE 1@
Form 11208 (2004) Jersey Tractor Trailer Training Inc. 22-3497003 Page 2
[Schedule A | Cost of Goods Soid {see instructions)

T Inventory at b?ginrmg of year . 1

2 Purchases . 2

3 Cos'ofiabor e 3

4 Addltionaisectlonzsaﬁcosts(aﬂachscbmq e 4

3 Warmts(atbchsdredcﬁe} . -

6 Tomal Add lines d Mwough 8 oo o ios ey b S, S S RS e &

7 inventory stend ofyear ... .. ... A e [T

8 Cost of goods sold. Subtract line 7 lrorr' Ime 6 Enter nere and on page ! hne 2 . 8

9a Check all methods used for valuing closing inventory:

o Cost as described in Regulations section 1.471-3

() Lower of cost or marke! as described in Regulations section 1.471-4

(i Other (specify method used and atiach explanation) »_ o __ B
b Check if there was a writedown of subnormal goods as described in Regulations section 1.471-2(c) ... ... .. ...... .............» it:l
¢ Check if the LIFO invenlory method was adopted ihis tax year for 2ny goods (if checked, attach Form 970) ez
d It the LIFO inventory methad was uscd for lhls tax year eﬂwr p&rcantaga (Of amom's) ofclosmg 1

inventory comgp under LIFO . i sdi

e |f property is produced or acqu:red for resale, do the rules of Sechon 253A apply m tha corporallon‘? o
t Was there any change in determining quantities, cost, or vaiualtons between openmq

and closing nventory? If Yes ' atlach explanation ... .. ... .

L ves [ nNo
. r-! Yes HNO

[Schedule 8 | Other Information (see instructions)

Yes No

.

1
2

3

Check method of accounting:  (8) [X) Cash (@) | | Accrual (c) || Other (specify) ™
See the instructions and enter the:
(@) Business activiy™ Tracror Trailer Schocl {b) Product or service . ™ Service

At the end of the tax year, did the corporation own, directly or indirectly, 50% or more of the voting stock of a domestic

ration? (For rules of attribution, see section 267(c).) If "'r’es. attach a schedule SI'K)wmg (a} name, address.

cor
crgmmo;rer identification number and (b) percentage owned |

4 Was the corporation 2 membey of a controlled group subject to the pﬂ:Nlbl(!ﬂ$ of Secton 1561 £

8
9

Note: |7 the corporation had assels or operated a business in & foraeign country or U.S.
Sechedule N

Check this box if the corporatlcn has fﬂed or is requlred to file Form W, App!lc !ror for Reg;ftrallon
of a Tax Shelter .

Chieck this box if the corperation Jssued publrcly oﬁ‘ered debt mstr:.tments wsth ongma# ISSUE Giss oum R
It checked, the corporation may have to file Form 8281, information Return for Publicly Offered Orngn‘a !ssue
Discount instruments.

i the corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired
an asset with a basis determined by reference to s basis (or the baSIS ot a z other property} in the hands of a
C corporation and (b) has net unreslized built-in gain (defined in section 1274(d)(1)) in excess of the net
recognized built-in gain from prn::r years enter the net unrealized buitt-in gam r by net recagmzed
built-in gain from prigr years . i R ;

Check this box it the cotporation had accumiiated earrings and pro‘hts atthe close of the tax year ........ o fj

Are the corporation's totel receipts (see instructions) for the tax year and its total assets at the end of the tax yea'! less
thart $250,0007 if ‘Yes, the corporancm is not reguired to complete Schedules L and -1

{Form 1120}, Foreign Operations of U.S, Corporations, to this return. .‘:ee'g dule N for detalis.

i

ession, it ma be requrred to artach

[Schedule X | Shareholders’ Shares of income, Deductions, Credits, etc

. Shareholders' Pro Rggsmm tems Total amount
' 1 Ordinary business income (loss) (page 1, line 21) .. e e A | N | -52,826.
2 Netrerualmalestm:mome(loss)(aﬂachForm&&?S) e B A e R e
3a Other gross rental income (loss) . . e R R 38
i b Expenses from other remtal activities (amcﬁscheam) ....................... ——
g thhﬁnetrenlahru:omedoss)Subtracll'rIeBDI'romime?»a ISR P N i O
E 5 Dividends: = Ofd:rmrydmdends PRSI T | 1 || A, B
b Qualified dividends .. .. ..................... v oo _Bb ]
% 6 Royalties ........ R O A SRR R R R TR 3 e e B
s 7 Netshorltermcaptla.galr('oss) R R R R S e s s S
) Ba Nat long-term capital gain (Jloss) .. I i e R e TR S T - | |
b Collectibles {28%) gain (loss) . A S R S Bh
cUnrmptumdsoctnnEwgmn(aman.‘e) T T
9 Net section 1231 gam(loss)(attaanarmWQ?) R T s T B e ] 5
10 | Other incom (038) (HACH SCROOUIE) .. .x. oo s i iawisywioss 5w i nims gyinspsmsnnsamassa e L A0

SP3ADITZ  0BIO404

Form 11208 (2004)



_ﬁ@a;ewz@aa 13: 46 2814687824 FAGE 11
| L]
Form 11208 (2008) Jersey Tractor Trailer Training Inc. 22-349%7003 Page 3
Shareholders' Pro Rata Share ltems (continued) ! Total amount
Deduc- | 11 Section 179 deduction (attach Formd882) ... ... ... v oo e | 11
HONB | you Contribulions ..............ocooiiiiiins BORC . eeeeen oeiiies o— snemesesnk (RN
b Deductions related to portfolio income (attach schedule) .. ... S R e [ T
¢ Investment interest expense . .............. R P A | 12¢
d Saction 59(e)(2) expenditures (1) Type ™ _ _ . __. (@ Amount ™| 12d @)
e Other deductions (attach schedule) ... . ... ... . ......... A T—— 12e
Credits | 13a Low-income housing credit (section 82(D®) . ...... ...~ e 130
::':':dt b Low-income housing credit (other) .......... ... - 13b
Recap- cﬁu:hﬁeﬂrahubmtahmm#ﬂms(wraniesm](mmmm e T i | -
ture O OMer 16l 1Al ESIALE CIEBTIS ... .. oo\ ronrirs e st e e e e .| 13d
e 1) g g S i e e e bt 13e
f Credit for alcohol usad as fue! (attach FOrm 6878} . .. ....oviiiiiee i nine e ianeoeeooof 138
g Other credits and cradit recapture (aft schecfle) ... ... e R A Y e et 139 )
Foreign | 14s Name of country or U.S_possession .......*_ o
ms b Gross income from all sources ................... - [
¢ Gross income sourced at shareholder 1VBl ... .. ..o oo | 1AE
Foreign gruss incorme sourced af corporate level:
dPassive . .................. e e R R T Llad
oLlstedcategunes(amchscmMJ R PR R e T
T GONBEBLIPTEERUON .o o s i s e s e i S e RN F5 S S R A 7 BIRLII
Deductions allocated and apportioned at shareholder level:
g Interest expense . SR PRI I ... |
h Other . . A L 14k
Mxﬂons 3Hocared and amomomd arr corpoaata kwa! ro fore:m source income:
i Passive ... ... .. 14i
leswdca!egorbs(amhsMej R e DS A 14j
KRGEDEEALINTIIOR ;oo e e e R 14k
Other information.
B GBI FBRIE DN ccic oo i o i i B S S B 141
MFOraign taxes accrued ... ... ... ceieiiiiiiii .. T, -
n Reduction in taxes avaliadle for credit
(attach schedule) . . o T e i L 1))
Alterna- 15-Posl1956depwcmhoﬂadwsnmnt I et et = L) ;
".i':i, b Adjusted gain or l0ss . ; 155
mum cDeplelwn(othenmno-iandgas) S R S R T R e T s R
Z:ﬁn dOll.gas‘andgew\ermakprooertles grossmem By o s s o o e e 15d
fems & Oil, gas, and geothermal properties — deductions . ..... ... .. o) 158
f Other AMT tems (attach scheduie) .. ... S o e DA T 0 15¢
fems 16a Tax-exempt interestincome .......................... TR e e e [ ]
i I N e [ |
Share- T T 8¢ 1,462
polder | g Property distributions S s D/ . 164 e
eﬂepgmenlcfloansﬁ'omshateholders I e ot o
Other | 178 investment INCOME .. .. . .. . . oo iinioiiiiiiiiiie it e 178 e
:’J:“"“ b Investment expenses T e oo
¢ Dividend distributions paid from accm'ldated earnings and proists 17¢
d Other items and amounts
UG ST - o S O T R R A R R R S
e incomefloss reconciliation. (Hequrrsd only if Schedule M-1 must be compieted )
Combine the amounts on lines 1 through 10 in the far right column. From the result. subtract
ihe sum of the amounts on lines 11 through 12e and lines 14) or 14m, whichever applies . ... 17e ~52,826.
BAA Form 11208 (2004)



84/84/2006 13:46 2014607824 PAGE ¢
Jersey Tractor Trailer Training Inc,  22-3497003 1
Form 11208, Page 1, Line 19
Other Deductions
Accounting 3,695,

Meals and entartainment (50%) —“ 1,462,

Varriance Opplications & CO Permits 2,600

Bank Service Charges & Insuficient Charges 8,911

Commissions 31,676,

DOT/ICC Consulting Work £,915

Credit Card Merchants Fees 746,

Dues & Subscriptions 706.

Printing 7,987,

Fuel 20,738,

Glfts 4;8010

Bond 130,

Insurance 14,996,

Equip. Repairs 2,417,

Legal Fees 25,918,

Licence & Registrations 2,502,

Eguip. Rental 2,216.

Office Supplies 11,163,

Miscellanecus 178.

Postage & UPS & Fed.EX 5 2,835,

Reimbursement for travel Expenses 358,

Web Site & Internet-Charges 136,

Truck Repairs 1,570,

Seminars 315,

Sub~Contractors 159, 7480.

Temporary Help 38,176

Towing e DR

New Equip 1,081.

Truck Parts, Supplies & Washings 15,420,

Truck Tires 10, 680.

Cleaning Uniforms 189,

Utilities 6,713,

Student Permits 1,030.

Student Refunds £,300.

Truck Body Work 4,327,

Total 478,675,

Form 11205, Page 4, Schedule M-2, Line 5

Scheduie M-2, Other Reductions

Meals and entertainment | 1,462,

Total Sl 4B

Form 4562, line 26

Additional Listed Property Statement

® ®) © @ (@ 0 @ M) )
Type of Date Business/| Costor | Basisfor | Re. | Method/| Deprecia- | Elected
property placed in | investmnt|  other deprecia- | covery | Con- tion Jocn
service use % basis tion period | vention { deduction | 179 cost
1987 Tractor Trall '31/01,!95 100,00 52; 924. 52—; 324, 18.001 8L 2» 940,
12)4986 Tractor v | 01/01/9%| 100.00( 126,948, 112¢,948. | 19.00] SL 7,053,




P4/04/26806 13:46 2014607824 PAGE B84
Form 11208 (2004) Jersey Tractor Trailer Training Inc. 22-3497003 Page &
; corporatien is not required o complete Schedules L and M-1 i question 9 of Schedule B is answered "Yag',
lgﬁ : e L | Balance Sheets per Books Beginning of tax year End of tax year
" 'M Assets (® ®) (©) ‘ (<)
-8,473, -3,249
2!Tfﬁ¢9nomsandeccommwcemabie e 47,836, 167,765 .
hLess_uuomnceforbaddems _________ : 42,836.0 1€7, 745
3 Inv @S .. ... ... ..
4 US. government oblrgawns -
5 Tax-exempt securties ..., ... ...
6 Otner current essets (attach schedule) . . .. .
T Loans to shareholders ... .. ... ... ... . .. !
8 Mortgage and real estate losns ..., ... .. .;
9 Other investments (attach scheduke) .. . .. . _
19 Buildings and other depraciable assets . . .. 936,243. 727, 968.0
b Less accumulated depreciation ... . 233,381 702, 862, 266, 348 461,820
aDepletable assets ................. .
b Less accumulated depleuor' |
12 Land (net of any amorllzallon) ............. -
138 Intangible assets (amortizable only) . .. ... . I~ o
b Less accumuleted amortization ... i
14 Other assets (attach scheduie) {
15 Total assels 737,225, j 626,136,
Liabilitles lnd snartlwldus !quity
16 Accounts payable ...... ... ... .. .. 30,053, 61,47]
17 Mortyages, notes, bonds payuble in less than 7 year .. .. =
18 Other current liobilities (attachsch) ... ... ... |
19 Loans from shareholders .. ... ...
20 Mortgages, ﬂotn.bondsmyabhmlyearnrme ..... 854,369, 786,150,
21 Other liobilities (attach schedie) . .. ... ... ... .. -
22 Capttalsiock . .....................0...... 200, 20C
23 Additional paid-incapital ............... ..., .
24 Refainedeamings ... ...................... =177,397 =231, 685,
25 Adjustments to sharsholders' aquity (arfseh) .. ... .. ;
2 less cost of treasury stock . FwE i
27 _Total lisbilities and smrcmk!eis equlty ...... 737,225.] §26,135.
Schedule M-1 | Reconciliation of Income (Loss) per Books With Income (Loss) per ﬁatumm
1 Net income (loss BOGNE e =54, 2B88.]5 Income recorded on books s year not mclu
2 Income immé onSJc;:fule K, lines 1,2, 3¢, &, 5, 5, 7, on Schedule K, fines 1 through 10 (ftemize):
8a, 9, and 10, ot recorded on Books this year (Itemize} ® Tax-sxemplintersst . 5
_______________________ 6 Deductions incluted on Scheduia K, tines 1 trough
3 Expenses recorded on books this year nat included on 12, gnd 141 gr (14m), not charged against book
Sl:hauulet(, lines 1 through 12, & 141 or (14m) (itemize): income this year (itermize)
aDepreciation .......5_ @ Depreciation ... 5_ _ __ _ _ _ _ __ _
bTravel and entertsiomert. 1,462\ | ______ """ "TT
1,462.17 Addlines5and 6 .
4 Addlines | twough3d. . ... -52,826.18 [m(lnss)'smmleogmm) Lodlessin7 . 52,826,
Schedule M-2 ] Analysss o! Accumulated Adjustments Accoumt, Other Adjustments Account, and
Shareholders’ Undistributed Taxable income Previously Taxed (see instructions) e
) Share Fi URdis-
admiments accourt | adjusiments account | 1VAES ol ncome
1 Balance at beginning of tax year .................... ..o -166, 390,
2 Ordinary income from page 1, line 21 .
3 Omeadditions ..o cneresr s s TR
4 Loss from page 1, line 21. 82,826,
S Other reductions ... ... ..... ", STMT. . 1,482,
8 Combing Res Y I0R D .o oo o s -220,678.
7 Distributions other than dividend distributions . ... .. ... .. ... ...
8 Balance at end of tax year. Subtract line 7 fromline® ... ... ....... -220,678.

SFSADI34  01/05/05

Form 11208 (2004
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[ Final K-1 m Amended K- OME No. 1545-0130
Schedule K-1 2004
(Partlif | Shareholder's Share of Current Year income,
o YiNG) Deductions, Credits, and Other items
m:ﬂ'&“ﬁ“ Téx year beginning . 2004 1 Ord-.nery business income (Ioss) |13 Credits & credit recapture
and ending ' -52,826. - 4 _________________
Shareholder's Share of Income, Deductions, 2 et el ot et icome k) |
| RSN P S O
Credlts etC. » See page 20f torm and separste Instructions. |3 | on o o (loss) |
| i
Part | information About the Corporati '; R Lt pepp— J—-
E’:l e - 4 merest income |
A Corporation's employer identification number | e e S
22-3497003 58 Ordinary dividends i
B Coerporation's name, address, city, state, and ZIP code | ; |
Jersey Tracter Trailer Training Inec. 5b Qualified dividends 14 iForeign ransactions
201 State Route 17-North | = M. L
Rutherford, NJ 07070-2574 6 |Royaities 'j
7 [Net short-term capitai gain (l0ss) - ... ________________
C IRS Center where corparation filed return | O L
Cincinnati, OH 45999-0013 BajNet long-term capital gain (l0ss) i
o Tae shefier regisiration numbar, if any B _4_ ______________
E | Check if Form 8271 is attached B8b|Coliectibies (28%) gain (loss) !
: e e et e
(Partll_| Information About the Shareholder G e !
F Shareholder's identifying number 9 [Net section 1231 gain (ioss) .
138-40-0418 : |
G Shareholder's name, address, city, state, and Z!P code 10 Cther income (loss) 15 |Alternative minimum tax (AMT) iers
William B. Qliver ~--4|~ ___________________ I e e e a e
261 Gaston Rve. 5
Garfield, HIQIOZE-1XI2 = o L smeasessiessaeen b e mrm i
|
!
B Sharsholder's Dercentage of stock o i f
ownership for tax year | . ciiee-.. 100.00000 3% __1’_ _____________________________________
|
11 |Section 179 deduction 76 toms atfecting srareholder basis
E r'__'.______w___jL-‘l_G.Z
12 |Other deduciions :
S R — 0
E
T . I T T s T Ve
R b e e e e e e e T = e = ' ______
| f |
R b kv e o owwr e o w w w we S me w wme ee -——!——--—-""'——————--
S 5
g il S 17 Other information
E ——————————————————— o ] - e e o e e e
0 |
" (S AT
A T IS ——r %S L
Y
P S —  ET | ——
!

' *See aitached schedule for additional informatiori.
BAA For Privacy Azt and Paperwork Reduction Act Notice, see Instructdons for Form 1120S. Schedule K-¥ (Form 11208) 2004




United States Bankruptcy Court
District of New Jersey

Inre Jersey Tractor Trailer Training Inc.

Exhibit " A" to Voluntary Petition

1. If any of debtor's securities are registered under Section 12 of the Securities Exchange Act of 1934, the

SEC file number is

Debtor

Case No.

Chapter.

11

2. The following financial data is the latest available information and refers to debtor's condition on

a. Total assets

b. Tota debts (including debts listed in 2.c.,below)

c. Debt securities held by more than 500 holders.

secured / / unsecured / /
secured / / unsecured / /
secured / / unsecured / /
secured / / unsecured / /

secured / / unsecured / /

d. Number of shares of preferred stock

e. Number of shares of common stock

Comments, if any:

3. Brief description of debtor's business:

subordinated /
subordinated /
subordinated /
subordinated /
subordinated /

~ ~ ~ ~ —

0.00

0.00

0.00

0.00

0.00

0.00

R - K N <

0.00

200

Approximate
number of
holders

o |© [0 [ |©

Debtor is a vocational enterprise which trains tractor trailer drivers to obtain CDL A & B.

4. List the name of any person who directly or indirectly owns, controls, or holds, with power to vote, 5% or more of

the voting securities of debtor:
William B. Oliver

Copyright (c) 1996-2005 - Best Case Solutions, Inc. - Evanston, IL - (800) 492-8037

Best Case Bankruptcy



Form B6A
(10/05)

Inre Jersey Tractor Trailer Training Inc. Case No.
Debtor

SCHEDULE A. REAL PROPERTY

Except as directed below, list all real property in which the debtor has any legal, equitable, or future interest, including all property owned as a
cotenant, community property, or in which the debtor has a life estate. Include any property in which the debtor holds rights and powers exercisable for
the debtor's own benefit. If the debtor is married, state whether husband, wife, or both own the property by placing an "H," "W," "J," or "C" in the column
labeled "Husband, Wife, Joint, or Community." If the debtor holds no interest in real property, write "None" under "Description and Location of Property."

Do not include interests in executory contracts and unexpired leases on this schedule. List them in Schedule G - Executory Contracts and

Unexpired L eases.
If an entity claims to have a lien or hold a secured interest in any property, state the amount of the secured claim. See Schedule D. If no entity

claims to hold a secured interest in the property, write "None" in the column labeled "Amount of Secured Claim."
If the debtor is an individual or if ajoint petition is filed, state the amount of any exemption claimed in the property only in Schedule C - Property

Claimed as Exempt.

Husband DClérrent }/alue of
. - ! ebtor's Interest in
Description and Location of Property m%fergt ?rf] Bﬁ%g{é \}/c\{ilrffl or Property, without SeAchr%chimC?gjm
Community Deducting any Secured
Claim or Exemption
None
Sub-Total > 0.00 (Total of this page)
Total > 0.00
0 continuation sheets attached to the Schedule of Real Property (Report also on Summary of Schedules)

Copyright (c) 1996-2005 - Best Case Solutions, Inc. - Evanston, IL - (800) 492-8037 Best Case Bankruptcy



Form B6H
(10/05)

Inre Jersey Tractor Trailer Training Inc. Case No.

Debtor

SCHEDULE H. CODEBTORS

Provide the information requested concerning any person or entity, other than a spouse in ajoint case, that is also liable on any debts listed
by debtor in the schedules of creditors. Include all guarantors and co-signers. If the debtor resides or resided in a community property state,
commonwealth, or territory (including Alaska, Arizona, California, Idaho, Louisiana, Nevada, New Mexico, Puerto Rico, Texas, Washington, or
Wisconsin) within the eight year period immediately preceding the commencement of the case, identify the name of the debtor's spouse and of
any former spouse who resides or resided with the debtor in the community property state, commonwealth, or territory. Include all names used
by the nondebtor spouse during the eight years immediately preceding the commencement of this case. If aminor child is a codebtor or a creditor,
indicate that by stating "a minor child" and do not disclose the child's name. See 11 U.S.C. § 112; Fed. Bankr. P. 1007(m).
[0 Check this box if debtor has no codebtors.

NAME AND ADDRESS OF CODEBTOR NAME AND ADDRESS OF CREDITOR

William B. Oliver Wawel Savings Bank, SLA

261 Gaston Avenue 104 Main Avenue

Garfield, NJ 07026-1112 Wallington, NJ 07057-1103
Personal Guarantor

William B. Oliver Yale Factors NJ LLC

261 Gaston Avenue 39 W. 37th Street

Garfield, NJ 07026 10th FI.

New York, NY 10018

0 continuation sheets attached to Schedule of Codebtors

Copyright (c) 1996-2005 - Best Case Solutions, Inc. - Evanston, IL - (800) 492-8037 Best Case Bankruptcy



Wawel Savings Bank, SLA
104 Main Avenue
Wallington, NJ 07057-1103

Yale Factors NJ LLC
39 W. 37th Street
10th FI.

New York, NY 10018

William B. Oliver
261 Gaston Avenue
Garfield, NJ 07026-1112

William B. Oliver
261 Gaston Avenue
Garfield, NJ 07026

Cory Mitchell Gray, Esg.
c/o Solomon And Weinberg
Two University Plaza
Hackensack, NJ 07601

Law Offices Dennis A. Maycher, P.C.
2 Mount Pleasant Avenue

P.O. Box 3308

Wallington, NJ 07057
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