B1 {Official Form 1) (1/08)

United States Bankruptcy Court
Eastern District of New York

Voluntary Petition

© 1993-2008 EZ-Filing, Inc. [1-800-998-2424} - Farms Software Oniy

MName of Debtor (if individual, enter Last, First, Middle):
Ray Realty Fulton Inc.

Name of Joint Deblor (Spouse) (Last, First, Middie):

All Other Names used by the Debtor in the last 8 years
(include married, maiden, and trade numes):

All Other Names uscd by the Joint Debtor in the last 8 years
(inctude married, maiden, and trade names):

Last four digits of Sec. Sec. or Individual-Taxpayer 1.D. (ITIN) No./Complete
EIN {if more than one, state #ll): 14-3179369

East four digits of Soc. Sec. or Individual-Taxpayer LD. (ITIN) No./Complete
EIN (if more than one, state ali):

633 Marlborough Road
Brooklyn, NY

| zcobE 11226

Street Address of Debtor (No. & Street, City, Staieéé'gé‘n 6)09_41225_de.?ﬁ:cl Aﬁl&’& czf]oin’j?réta ﬁ?/&gtfagﬁlyéﬁtﬁe*éa (6)2./)19/09 16:16:21

| zircope

County of Residence or of the Principal Place of Business:

Kings

County of Residence or of the Principal Place of Business:

Mailing Address of Debtor (if different from street address)

ZIPCODE

Mailing Address of Joint Debtor (if different from street address);

| zipcoDE

1260 Fulton Street, Brooklyn, NY

Location of Principal Assets of Business Debtor {if different from street address above):

| ZIPCODE 11216

Type of Debtor
(Fortn of Organization)
(Check one box.)
[ Individual (includes foint Debtors)
See Exhibit D on page 2 of this form.

[J Health Care Business

U.S.C. § 101(51B)

Carporation (includes EL.C and LLP) [J Railroact
[] Pastnesship [] Stockbroker
[C] Other (If debter is not one of the above entities, [ Commedity Broker
check tiis box and staie 1ype of entity below.) [} Clearing Bank
[ Other

Nature of Business
{Check one box.}

Single Asset Real Estate as defined in 11

Chapter of Bankruptey Code Under Which
the Petition is Filed (Check one box.)

O Chapter 7 [ Chapter 15 Petition for
[J Chapter 9 Recognition of a Foreign
Chapter 11 Main Proceeding

[] Chapter 12
[] Chapter 13

[ Chapter 15 Petition for
Recognition of a Foreign
MNonmain Proceeding

Nature of Debis
(Check one box,)
[ Debts are primarily consumer Echbls are primarily

Internal Revenue Code).

Tax-Exempt Eatity
(Check bax, if applicable.)
[] Debtor is a tax-exempt organization under
Title 26 of the United States Cade (the

debts, defined in 11 US.C. business dehis.
§ 101(8) us “incurred by an

individual primarity for a

personal, famiiy, or house-

hold purpose.”

Filing Fee (Check one box)
R Full Filing Fee attached

[C] Filing Fee to be paid in installments (Applicable to individuals only). Must
attach signed application for the court’s consideration certifying that the debtor
is unable to pay fee except in imstalbments, Rule 1006(b). See Official Form
3A.

[[] Fiting Fee waiver requested { Applicable to chapter 7 individuals only). Must
attach signed application for the court's consideration. See Official Form 3B.

Chapter 11 Debiors
Cheek one box:
[[] Debtor is a smalf business debtor as defined in 11 U.5.C. § 101(511)),
@/Deblur is na¢ a small business debtor as defined in 11 U.S.C. § 101(51D).

Checkif:

[[] Debtor’s aggregate noncontingent lquidated debts owed to non-insiders or
affiliates are less than $2,190,000,

Check all npplicable boxes:

[ A plan is being [iled with this petition

[] Acceptances of the plan were solicited prepetition Itom one or more classes of
creditors, in sccordance with 11 U.S.C. § 1126(h).

Statistical/Administrative Information THIS SPACE 1S FOR
Debtor estimates that funds will be avaitable for distribution to unsecured creditors. COURT USE ONLY
[[] Debtor estimates that, after any exempt property is excluded and administrative cxpenses paid, there will be no finds available for
distribution to unsecured creditors.
Estimaled Number of Creditors
] | (M O Ol | O ] Cd
1-49 50-99 100-199 200-949 1,000 5,001- 10,001- 25001 50,001- Over
5,000 10,000 23,000 50,000 100,000 100,000
Estimated Asscts
O 0O O O o m! O O O O
5010 $50,001 10 $100,001 to $500,001 1o $1,000,001 to $10,000,001  $50,000,001 to  $§00,000,00F  $500,000,00F Mere than
$30,000 $100,000 500,000 51 million  $10 million  to $3¢ mitlion  $100 niillion 1o $300 miltion 1o $1 billion %1 billion
Estimated Liabilities
O O O O i O O O [ O
50w $50,001 to $100,001 to $500,001 to $1,000,001 to 510,000,601  $50,000,001 10 $100,000,001  $500,000,001 More than
$£30,000 $100,600 $300,000 1 million  $10 million  to $50 million $100 millien 10 $300 million to $1 billion %1 billion
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B1 (Official Form 1) (1/08)

Page 2

Voluntary Petition
{This page must be completed and filed in every case)

Name of Debtor(s):
Ray Realty Fulton Inc.

Prior Bankruptey Case Filed Within Last 8 Years (If more than two, attach addilional sheet)

5:16:21

Location Casc Number: Date Filed:
Where Filed:None
Location Case Number: Date Filed:
Where Filed:
Pending Bankruptey Case Filed by any Spouse, Partner or Affiliate of this Debtor (If more than one, attach additional sheet)
Name of Debtor: Case Number: Date Filed:
None Case 1-09-41225-dem—Doc- 1 Filed 02/19/09 Entered-02/19/09 1
District: Relationship: Tudge:

Exhibit A
{To be completed if debtor is required to file periodic reports (e.g., forms
10K and 10Q) with the Securitics and Exchange Commission pursuant to
Section 13 or 15(d) of the Securitics Exchange Act of 1934 and is
requesting relief under chapter 11.)

[0 Exhibit A is attached and made a part of this petition.

Exhibit B
(To be completed if debtor is an individual
whose debts are primarily consurner debts.)

1, the attorney for the petitioner named in the foregoing petition, declare
that I have informed the petitioner that [he or she] may proceed under
chapter 7, F1, 12, or 13 of title 11, United States Code, and have
explained the relicf available under each such chapier. [ further certify
that 1 delivered to the debtor the notice required by § 342(b) of the
Bankruptcy Code.

X

Signawre of Attorney for Debtor(s) Bate

or safety?

Er Yes, and Exhibil C is attached and made a pan of this petition.
Na

Exhibit C
Does the debtor own or have possession of any property that poses or is alleged to pose a threat of imminent and identifiable harm 1o public health

H this is a joinl petition:

Exhibit D
{To be completed by every individual debsor. 11 a joint petition is filed, each spouse must complete and attach a separate Exhibit ID.)
[J Exhibit D completed and signed by the debtor is attached and made a part of this petition.

[ Exhibit D also completed and signed by the joint deblor is attached a made a part of this petition.

Information Regarding the Debtor - Venue
(Check any applicable box.)
Er Debtor has been domiciled or has had a residence, principal place of business, or principal assets in this District for 180 days immediately
preceding the date of this petition or for a longer part of such 180 days than in any other District.

There is a bankruptey case concerning debtor’s affiliate, general pariner, or partnership pending in this District.

Debtor is a debtor in a foreign proceeding and has its principal place of business or principal assets in the United States in this Districl,
or has no principal place of business or assets in the United States but is a defendant in an action or proceeding [in a federal or state court]
in this District, or the interests of the parties will be served in regard te the relief sought in this District.

Certification by a Debtor Who Resides as a Tenant of Residential Property
(Check all applicable boxes.}
Landlord has a judgment against the debtor for possession of debtor’s residence. (If box checked, complete the foliowing.)

(Name of landlord or lessor that obtained judgment)

filing of the petition.

(Address of landlord or lessor)

Debtor claims that under applicable nonbankruptey Faw, there are circumstances under which the debtor would be permitted to cure
the entire monetary default that gave rise to the judgment for possession, after the judgment for possession was enlered, and

Debtor has included in this petition the deposit with the count of any rent that would become due during the 30-day period after the

Debtor certifies that he/she has served the Landiord with this certification. (11 U.S.C. § 362(1)).
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B1 (Official Form 1) (1/08)

Pope 3

Voluntary Petition
(This page must be completed and fifed in every case)

Nome of Deblor{s):
Ray Realty Fultan Inc.

Signatures

Signuature(s) of Debtor(s) (Individual/foint)

I declare under penalty of perfury that the informotion provided in this
petition s true and correct,

{1l pelitioner is an individun]l whose debts are primarily cansumer debts
end hes chosen to fife under Chapter 7] I om aware thot | oy proceed
under chapter 7, 11, 12 or 13 of title 11, United State Code, understand
the relief available under ench such chapter, and choose to praceed under

the pelition] | have obtnined and read the notice required by 11 U.8.C. §
342(h).

I request retief in accordanee with the chapter of title 11, United Siates
Code, specified in this petition.

X
X

Signeiwre of Debtor

Sipnnture ol Joint Deltar

Teleplioae Number (If no! represenied by otiomey}

Dme

hopter 7. . .
Flfurjpoenrummcy represents me and no bm%@ﬁgr begt%_égp%aéfgqp M $D0ed: aktiled

Signature of a Foreign Representntive

I declare under penalty of pedury that the information provided in this

petition istrue and correct, that I am the foreign representntive of o deblor

in & furelpn proceeding, and that | am sutharized to file this petition.

{Check only one box.)

[J 1 request relief in accordance with chapter t5 of title 11, Uniled
States Code. Cerlified copies of the documents required by (1 L.

J2719/69 *"Entered 62/15109

[ Pursunntte i U.5.C. § 1511, ! request relief in scoordance with the
chapter of litle 11 specified in this petition. A centified copy of the
arder granling recognition olthe foreign main proceeding is attoched,

Signotire of Foreipn Represeniative

Primed Munc of Foreign Represenintive

Dare

16:16:21

Signature of Atlorney®
Al

fsnilure nl’Aerm:y for L'fchlur[sl ﬂ
Kevint J. Nash
Prinled Name of Aomey for Debtads)

Galdberg Weprin Finkel Goldstein LLP

Fino Name

1501 Broadway - 22nd Floor
Adidress

New Yark, NY 10034

{212} 344-2529

Telephone Muember

Onle
*1n 2 ense in which § 707(b)(4)(D) npplics, this sipnoture olso canstinies o
centifiention thot the atlomey has aa knawledge nfler on inquiry that the
informulion in the schedules 1S ineormeet

Signature of Debtor (Corporation/Partnership)

1 declase under pennity of perjury that the information provided in this
patition is true nnd correet, and that 1 have been authorized Lo file this
petition on behalf of the deblor,

The deblor requests refiel in accogdance with the chapler of title 11,
United Sintes Code, specifjedin U petition,

X _Ser> v/' /
Sipmature of Amlluﬁmw

Clement Saad
Prited Name of Authorized Indlvidual

President
Title al Awtharized Individweat

" Y 2eg

Signature of Non-Attorney Petition Preparer

I declore under penalty of perjury that: 1) | am o bankrupicy pelition
preparer us defined in 1§ U.S.C. § 110; 2) I prepared this document far
compensation ond have provided the debtor with & copy of this dacument
oind the notices and information required under 11 U5.C. §§ 110(h),
170(h) nnd 342(b); 3} if rules or guidelines have been promulgated
pursuamt to [1 1RS.C, § [106(h} seiting a maximum fee for services
chargeable by bankrupicy petition preparers, | have given the debtor
notice of the marimurmn amount before prepuring any document for filing
for u debtor or tccepting ony fee from the debtor, as required in that
section, Qfficial Form 19 is attached.

Frinted Name and title, iTany, of Bankrupicy Petilion Preparer

Social Securlty Number (if the baaknpicy pesition preperer (s not an histvideal, siate the
Social Security ninmber of the oficer, principal, responsitle person or pantner of (e
bankrupley petition preparer.) {Required by 11 U.S.C. § 110,

Adiress

X

Signatnre of Bankrupicy Petition Preposer or officer, prncipal, respansible persou, or
pariner wlse soeinl security number Is provided abave.

Daie

Names and Sociil Security numbers of all other individuals wiho
prepared or assisted in preparing this dacument usless the bankruptey
pelition preparer is not an individunl:

{Fmore than one person prepared this document, attech addilional
sheets conforming to the appropriate ofTicial form for each person,

A bankruptcy petition preparer's failure to comply with the provisions
of title 11 and the Federal Rules of Bankrupicy Procedure may resull
in fines or imprisonment or both 11 US.C. § 110; 18 US.C. § 156,




UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF NEW YORK

X
Inre: Case No.
RAY REALTY FULTON INC. Chapter 11
Case 1-09-48.%25-dem Doc 1 Filed 02/19/09 Entered 02/19/09 16:16:21
ebtor.
X
CORPORATE RESOLUTION

At a special meeting of the shareholders and directors of Ray Realty Fulton
Inc. (the "Corporation") held on February 17, 2009 and upon the consent of the shareholders
and directors and after motion duly made, seconded and unanimously carried, it was:

RESOLVED, that the president of the Corporation
is authorized and empowered to cause the filing of a
petition under Chapter 11 of the United States
Bankruptcy Code on behalf of the Corporation and
that the same is in the best interests of the
Corporation and its creditors; that Clement Saad is
authorized to take all necessary and proper actions
in connection with the filing of a petition under
Chapter 11 of the Bankruptey Code, and it is further

RESOLVED, that the Corporation is authorized to
retain the firm of GOLDBERG WEPRIN FINKEL

GOLDSTEIN LLP, as counsel for purposes of
commencing a Chapter 11 case,

Dated: New York, New York
February 19, 2009

RAY REALTY mem.
By: sao(/ C—‘—*J\
CLEMEW




€ 1893-2000 EZ-Filing, Inc. [1-B00-398-2434] . Forms Software Only

B6 Summary (Foerm 6 - Summary) (1247)

United States Bankrupicy Court
Eastern District of New York

IN RE: Case No.

Ray Realty Fulton Inc. Chapter 11
Deblor(s)

SUMMARY OF SCHEDULES

Indicate as to each schedule whether that schedule is attached and state the number of pages in cach. Report the tetals fom Schedules A, B, D, E, F, 1, and J in the boxes
provided. Add the amounts from Schedules A and B to determine the total amount of the debtor’s assets, Add the amounts of all claims from Schedules D, E, and F to
determine the total smount of the debtor’s liabilitics. Individual debtors also must complete the “Statistical Summary of Centain Linbilities and Related Data” if they file

a case under chapler 7, 11, or 13. Case 1-09-41225-dem Doc 1 Filed 02/19/09 Entered 02/19/09 16:16:21

ATTACHED | NUMBER OF

NAME OF SCHEDULE (YES/NO) SHEETS ASSETS LIABILITIES

OTHER

A - Real Property Yes 1% 3,500,000.00 .

B - Personal Property Yes 3% 0.00

C - Property Claimed as Exempt Yes 1 k

D - Creditors Holding Secured Claims Yes 1 § 0.00 .
E - Creditors Holding Unsecured Priority Yes 2 .,‘- g 63,800.00 _

Claims (Total of Claims on Schedule E)

F - Creditors Holding Unsecured
Nonpriority Claims

3

Yes 2| 2,358,628.36

G - Executory Contracts and Unexpired

Leases Yes 1

H - Codebtors Yes 1

1- Current Income of Individual

Debtor(s) No

J - Current Expenditures of Individual

Debtor(s) No

TOTAL 14| % 3,500,000.00|$% 2,422,428.36
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114 {OMcint Form 4} {12/07)

United Staies Bankrupicy Court
Lastern District of New York

IN RE: Case No.

Ray Realty Fulton Ine, Chapter 11
Debtor(s)

LIST OF CREBITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Following is the list of the debior's creditors holding the 20 largest unsecured glaims. The list is pregrared in aceordance with Fed, R Bankr. P. 1007(d} for liling in this
chapier 11 for ehapter 9] case, The list does not include (1) persons who ome withi the definition of “insider” et forth In ¢! U.S.C. § 18}, or (2) secured creditors unless

the value oFthe callateral is such that the unsecured defigiency ploges the creditar snzong the holders ol the 20 lagpest ugs i 1my 1 is ppe j . .
halding the 20 larpest npseeured elnlns, stne UCAGER :ﬁlﬁmgm&zé,gn s LA Chilkrs pafe acﬂimérmﬁ’%ﬁéﬁmmﬁf@ 16:16:21

guerdian.” Do nat disclose the child's name. See, 11 U.5,C. §112 and Fed. R Buakr, P, 1007(m).

H (2} (1} (9} (5
Name of ereditor and complele muiling address Mame, (eleplione number ond complete mailing ~ Maomre of elzim Indieste if cloim Amburt of
including zip code ddeess, including zip code, of employee, sgeat (trode debt, is condingent, clafm (if
or depurtment af eredior fumilinr with claim bunk loan, untiguidated, secured tlso
wio muy be contocted govomment disputed ar stode value ol
cantraet, cle,) snbject to selofT seenrity)

Kwang He Lee
cl/a Quirk & Bakalor, P.C. 1,200,000.00
B45 Third Ave,
New York, NY 10022
Elidex Realty 764,000.00
2823 Third Ave.
Bronx, NY 40455
S&C Realty 200,000,00
633 Masriborough Rd.
Brooklyn, NY 12226
Certliman Balin Adler & Hyman LLP 10,876.74
90 Merrick Ave. - 9th Fi,
East Meadow, NY 11554
M7K Rosenfarb LLC 10,615.00
101 Eisenhower Parkway
Roseland, NJ 07068
Emanuel Bros. Construction Company 4,000.00
2641 Fulton St
Brookiyn, NY 11247

DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF A CORPORATION OR PARTNERSHIP

I, [the president or other officer or in authorized agent of the corparation][or n member or an authorized agent of the parinership} named as the debtor

In this case, declare under penalty of perjury that } have read the [eregoing list und that it istru/ew;dym the best of my informution and belief,
Date: Q}//?/ﬂ/? Signature: Q-Q}(_S[ / P A

P

Clement Saad, President

(Print Hame and Tide)



KEVIN J. NASH, ESQ.
GOLDBERG WEPRIN FINKEL GOLDSTEIN LLP
1501 Broadway, 22™ Floor

New York, New York 10036

(212) 221-5700

Attorneys for the Debisgse 1.09-41225-dem Doc 1 Filed 02/19/09 Entered 02/19/09 16:16:21

UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF NEW YORK
- o e S At B4 . T P s B | X
Inre: Chapter 11

RAY REALTY FULTON INC., Case No.:

Debtior.

AFFIDAVIT PURSUANT TO LOCAL BANKRUPTCY RULES

STATE OF NEW YORK )
COUNTY OF NEW YORK § o

CLEMENT SAAD, being duly sworn, deposes and says:

1. I am the president of Ray Realty Fulton Inc. (the "Debtor™).

2. I submit this Affidavit in accordance with Local Bankruptcy
Rules in support of the voluntary petition filed by the Debtor and its affiliate 110
Managers under Chapter 11 of Title 11 of the United States Code (the
"Bankruptcy Code").

3. There is no pending bankruptcy case against the Debtor.,



4. Pursuant to Bankruptcy Rule 1007(d), a list containing the
names and addresses of the creditors holding the twenty (20) largest unsecured
non-disputed claims against the Debtor is attached to the petition.

3. Thgddehigs s doss npihhave sy sepyiri kb miatepddi62/10/09 16:16:21
creditors relate to debts incurred in connection with the acquisition of its commercial
real property located on Fulton Street in Brooklyn, New York (the “Property™) and
its long running litigation with Kwang He Lee.

6. In accordance with Local Bankruptcy Rules, lists containing the
names and address of the Debtor's creditors and equity holders attached to this
petition,

7. The Debtor maintains a modest payroll of approximately 6,000
per month.

8. The Debtor finds itself in a must unfortunate and precarious
position. The Debtor acquired the Property from an entity controlled by one Abex
Adimi (“Adjmi”) in 1993, subject to an existing lease held by a now defunct affiliate
Ray’s Department Store.

9. As events unfolded, Adjmi previously acquired the Property
under a forged deed from Byoung Heung Oh, who apparently forged Kwang He
Lee’s (“Lee”) name. As a result, the subsequent transfer of the Property to the
Debtor was ultimately deemed invalid and Lee was declared a one-half owner of the

Property along with the Debtor. Effectively, the Debtor had a co-owner of the



Property foisted upon unexpectedly. Title insurance addressed certain issues but not
all of the financial matters which resulted.

10.  In a second series of lawsnits, Lee as a co-owner, recently won
a decision in an gsgauniingoagtepsvrding bise a shareef 02AG/DTNENRTRR©2/19/09 16:16:21
derived by the Debtor during the period October 3,1993 to October 21, 2004 in the
net principal sum of approximately $1,200,000 afier deducting various atlowed
expenses.

11.  The Debtor disagreed with many of the assessmenis made
during the accounting and intends to appeal the decision. In the interim, the
Debtor is seeking Chapter 11 relief to pursue a sale of the Property under 11
U.S.C. § 363(h) so as to obtain full going concern value even though the Property
is owned with a non-debtor. The Debtor believes that if sold in its entirety without
partition, the Property has a far greater fair market value of as much as $7.0
million, half of which could be used by the Debtor to satisfy the valid claims of its
creditors.

12, The Property generates positive income and can sustain itself

during an appeal.

: EDVARD MAITRE
——MOTARY PUBLIC STATE OF NEW YORK
ary Public:  REGISTRATION # 01maspns324
QUALIFIED [N KINGS COUNTY
MY COMMISSION EXPIRES 0&/102010

3




UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF NEW YORK

In re: Case 1-09-41225-dem Doc 1l Filed 02/19/09 Entered 02/19/09 16:16:21

RAY REALTY FULTON INC.

Debtor.
IST OF EQUITY HOLDERS
Clement Saad 33-1/3%
Leon Saad 33.13%
Elie Saad 33-113%
Executed on February / 7 2009
RAY REALTY FULTON INC.
By: MW

Name:; C
Title: President



UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF NEW YORK

X
In re: Case 1-09-41225-dem Doc 1 Filed02F 56! ! Entered 02/19/09 16:16:21
RAY REALTY FULTON INC. CASE NO.
Debtor,
X

SCHEDULE OF PENDING LAWSUITS

Kwang He Lee v. Adjmi 936 Realty Associates
Supreme Court, Kings County
Index No. 44511703

Dated: New York, New York
February 19, 2009

RAY REALTY FULTON INC.

Sy

Name: CLEMENT SAAD
Title: President
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BGA (Official Form 6A) (12/07)

IN RE Ray Realty Fulton Inc. Case No.
Debtor({s) (If known)

SCHEDULE A - REAL PROPERTY

Except as directed below, list all real property in which the debtar has sny legal, equitable, or future interest, incloding all property owned as a cotenant, community
property, or in which the debtor has a life estate. Include any property in which the debtor holds rights and powers exercisable for the debtor’s own benefit. 1f the debtor is
married, state whether the husband, wile, both, or the marital community own the property by placing an “H,” “W,” “J.” or “C” in the column labeled “Husband, Wife, Joint,
or Community.” If the debtor holds no interest in real property, write “Nonc” under “*Description and Location of Property.”

Do not include interests in exccutory contracts and unexpired leases on this schedule. List them in Schedule G - Exeeutory Contracts and Unexpired Lenses,

If' an entity claims to have o lien or hold a secured interest in any property, state the amount of the secured claim, See Schedule D. If no entity claims to hold a secured
interest in the property, write *None™ in the column lnbeled “Amount of Secured Claim.”

If the debior is an individual or if a joint petition is ARGt 10 Fedha ey A€ Mhion ;RRC T me IR, AR/ TYQR . ENEIEINRAUOQ,1,6:16:21

CURRENT VALUE OF
DEBTOR'S INTEREST 1N
PROPERTY WITHOUT AMOUNT OF SECURED
DEDUCTING ANY CLAIM
SECURED CLAIM OR
EXEMPTION

NATURE OF DEBTOI'S

DESCRIPTION AND LOCATION OF PROPERTY INTEREST IN PROPERTY

HUSBAND, WIFE, JOINT,
OR COMMUNITY

Joint ownership by tenants in common of real property located 3,500,000.00 J
at:
1260 Fulton Street 1/2 dinteres
Brooklyn, NY {Approximate

Tt

TOTAL 3,500,000.00
{Report alse on Summazy of Schedules)




@ 1993-2008 EZ-Filing, Inc. {1-800-898-2424) - Forms Sofiwars Only

B6B (Officinl Form 6B) (12/07)

IN RY Ray Realty Fulton Inc. Case No.
Debtor(s) (1f known)

SCHEDULE B - PERSONAL PROPERTY

Except as directed below, list afl personal property of the debtor of whatever kind. If the debtor has no property in one or more of the categories, place an “x™ in the
appropriate position in the column labeled “None.” If additional space is needed in any category, attach a sepurate sheet properly identified with the case name, case number,
and the number of the categary. If the debtor is married, sinte whether the husbund, wife, both, or the marilal community own the property by placing an “FL” “W.,” “1," or
“C” in the column abefed “Husband, Wife, Joint, or Communily,” If the debtor is an individual or a jeint petition is fited, state the amount of any exemptions claimed only
in Schedule C - Property Claimed as Exempt.

Do nof list interests in executory contracts and unexpired leases on this selicdule, List them in Schedule G - Executory Contracts and Unexpired Leases,

I the property is being held for the debtor by someone else, state that person’s name and nddress under “Iescription and Location ol Properly.” If the property is being

held for a minor child, simply state the child's initials ﬁ%%élhﬁp@%ﬂﬁﬁzg}h 'eclrlTi]]d's p:ﬁalgr iuurdiﬁfél(cir '6é,?f97101§'nm cgllgﬂhérl%la ?f?ﬂg?blgu 3‘61621

net disclose the child's name. See, 11 U.S.C, §112 an

z
[<¥a .
A E| CURRENT VALUE OF
N B £ | DEBTOR'S INTEREST IN
PP _— c 3 - -~ £ % | PROPERTY WITHOUT
TYPE OF PROPERTY N DESCRIPTION AND LOCATION OF PROPERTY ;_% DEPUCTING ANY
E Z 0| SECURED CLAIM OR
S EXEMPTION
a3
=]
T
1. Cash on hand. X
2. Checking, savings or other financial Chase Bank, Brooklyn, NY Overdraft °
accounts, certificates of depasit or
shares in banks, savinps and loan,
thrift, building and loan, and
hemestead associations, or credit
unions, brokerage houses, or
cooperatives.
3. Security deposits with public utilities, Brooklyn Union unknown
telephione companies, landiords, and
others.
4. Household goods and furnishings, X
include audio, video, and compater
cquipment.

Books, pictuses and other art objects, X
antigues, stamp, coin, record, tope,
cotpact dise, and odher collections or
collectibes,

th

Wearing agparel,

Furs and jewelry.

>)ox X

8. Firearms and sports, phetographic,
and other hobby equipment.

>

9. Interest in insurance policies. Name
insurance cempany of ench poticy and
itemize surrender or refund value of
each,

10.  Annuities. llemize and name each X
issue,

Il. Interests in an education [RA as X
defined in 26 LLS.C. § 330(b)(E) or
under a qualified State tuition plan as
defined in 26 U.S.C. § 529(b)(1).
Give particulars, (File separately the
record(s) of any such interest(s). i1
U.S.C. 6 521{c))

12, Interests in IRA, ERISA, Keogh, or X
other pension or profit sharing plans.
Give pariculars.

[3. Stock and interests in incorporated X
and unincorporated businesses,
llemize.

14, Interests in purtnerships or joint X

ventures, ltemize,




© 1993-2008 EZ-Fling, Inc. [1-800-988-2424] - Forms Scfiware Only

B6B (Official Form GB) (1247) - Cont.

IN RE Ray Realty Fulton Inc. Case No.
Debor(s) {If known)

SCHEDULE B - PERSONAL PROPERTY
(Continunation Sheet)

CURRENT VALUE OF
DERTOR'S INTEREST iN
PROPERTY WITHOUT
DEDUCTING ANY
SECURED CLAIM OR
EXEMPTION

ed 02/19/09 16:16:21

TYPE OF PROPERTY DESCRIFTION AND LOCATION OF PROPERTY

mZ o
SBAND, WIFE, fOINT,
OR COMMUNITY

(";D"”

Case 1-09-41225-dem Doc 1 Filed 02/19/09 Ef

15, Government and corporate bonds and X
other negotizble and non-negotiable

nstriements.
16. Accounts receivable, X
17.  Alimony, mainienance, support, and X

property sctilements in which the
debtor is or may be entitled. Give
particulars.

18, Other liquidated debts owed to debtor | X
including tax refunds. Give
particulars,

19. Equitable or futere inferest, life X
cstates, and rights or powers
exercisable for the benelit of the
debtor other than those listed in
Schedule A - Real Property.

20. Contingent snd noncontingent X
inferests in estale of a decedent, death
benefit plan, life insurance policy, or
trust.

21. Other contingent and unliquidated X
cluims of every nature, including tax
relunds, counterclaims of the debtor,
and rights to setoff claims. Give
estimated value of each.

22, Patents, copyrights, and other X
inteflectual property. Give particulars,

23, Licenses, franchises, and other X
general intangibles. Give particulars.

24, Customer lists or other compilations X
containing personally identifiable
information {as defined in 11 U.S.C, §
11{41A)) pravided to the debtor by
individuals in connection with
sbtaining a product or service from
the debter primarily for personal,
family, or houschold purposes.

23, Autemobiles, trucks, trailess, and X
other vehicles and accessories.

26. Boats, motors, and accessories. X

27. Aircraft and accessories. X

28. Office equipment, farnishings, and X
supplies.

29, Machinery, fixiures, equipment, and X
supplies wsed in business.

30. Invealory. X

31. Animals. X

32. Crops - growing or harvested. Give X

particulars.




© 1993-2008 EZ-Fling, Inc. {1-800-998-2424] - Forms Safiware Only

B&E {Official Form 68) (1247) - Cont,
IN RE Ray Realty Fuiton Inc.

Debtor(s)

Case No.

(1€ known)

SCHEDULE B - PERSONAL PROPERTY

(Continuation Sheet)

TYPE OF PROPERTY

mzZas

DESCRIFTION AND LOCATION OF PROPERTY

Case 1-09-41225-dem Daoc. 1.__Filed 02/19/09 Er

CURRENT VALUE OF
DEGTOR'S INTEREST IN
PROPERTY WITHOUT
DEDUCTING ANY
SECURED CLAIM OR
EXEMPTION

SBAND, WIFE, JOINT,
OR COMMUNITY

o

ed 02/19/09 16:16:21

33. Farming equipment and implements,
34, Farm supplies, chemicals, and feed.

35, Other personal property of any kind
not already listed. llemize,

0 continuation sheets allached

TOTAL 0.00

(lnclude amounts from any continuation sheets attached.

Repori total also on Summary of Schedules.)



© 1893-2008 EZ-Filing, Inc. {1-800-998-2424] - Forms Software Qnly

BGC {Official Form 6C) (12/07)

IN RE Ray Realty Fulton Inc. Case No.
Debtor(s) (Ifknown)
SCHEDULE C - PROPERTY CLAIMED AS EXEMPT

Debtor elects the exemptions to which debtor is entitted under: [[] Check if debtor claims a homestead exemption that exceeds $136,875.
(Check one box)

C]11 U.S.C. § 522(b)2)

CJ11u.s.C. §322(bX3)

] CURRENT VALUE
DESCRIPTION OF PROPERTY SPECIFY LAW PROVIDING EACH EXEMPTION A e MED “,]Tﬂoglﬁf%‘é%‘gg%mﬁ
EXEMPTIONS

Not Applicable Case 1-09-41225-dem Doc 1 Filed 02/19/09 Entefed 02/19/09 16:16:21




© 1993-2008 EZ-Filing, Inc, {1-B00-998-2424] - Forms Software Only

B6D (Official Form 6D) {12/07)

IN RE Ray Realty Fulton Inc. Case No.
Dcbtae(s) {If known)

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

State the name, mailing address, including zip code, and last four digits of any account number of all entitics holding claims secured by property of the debtor as of the
date of filing of the petitien. The complete account number of any account the debtor has with the creditor is useful to the trusiee and the creditor and may be provided if
the debtor chooses to do so. List creditors helding all types of secured interests such as judement liens, garnishments, stalwtory liens, mortgages, deeds of trust, and other
security inferests.

List creditors in alphabelical order to the extent practicable. If a minor child is the creditor, state the child's initials and the name and nddress of the child's parent or
guardian, such as "A.B., a minor child, by John Doe, guardian,” Do not disclose the chitd's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1067(m). IT all secured creditors
will not fit on this page, use the centinuation shect provided,

If any entity other than a spouse in a joinl case may be jointly lisble on a claim, place an “X™ it the column labeled “Codebtor,” include the entity on the appropriate

schedule of creditors, and compiete Schedule H- Cod i g%gmﬂ:ﬁggc%‘ﬁ%m@}ﬂ:ﬁlbbp 1'_i||_15bu11rtu-é['€| l@@ pigyi@gr t]le@ﬁﬁép@dﬂ%ﬂf@/@gui}@ '16:21

orn cach claim by placing an “H,” “W.,"“J," or “C" in 1 t, or Community.

If the claim is contingent, place an “X™ in the column labeled “Contingent.” If the claim is unliquidnted, place an “X” in the column labeled “Unliquidated.” 1f the claim
is dispoted, place an “X" in the column labeled “Dispated.” (You may need to place an X in more than one ol these tiree columns.)

Totul the columns labeled “Amount of Claim Without Deducting Value of Coliateral” and “Unsecured Portion, if Any"” in the boxes labeled “Total{s)” on the last sheet
of the ecompleted schedule. Report the total from the column labeled “Amount of Claim Without Deducting Value of Collateral” aiso on the Summary of Schedules and,
if the debtor is an individual with primarily conswmer debts, repert the total from the column labeled “Unsecured Portion, if Any™ on the Statistical Summary of Cerlain
Liabilities and Reluted Data,

MCheck this box if debtor has no creditors holding secured claims to report on this Schedule D,

[
£..
o Jaut
1 int ElE[al  AMounTOF
CREDITOR'S NAME AND MAILING ADDRESS E '-'g- =] DATE CLAIM WAS iNCURRED, {Eg s =i CLAIM WITHOUT UNSECURED
INCLUDING Z1P CODE AND ACCOUNT NUMBER. Ex = E NATURE OF LIEN, AND DESCRIPTION AND VALUE OF =215 5 DEDUCTING I'OIQTION IF ANY
(See Instructions Above.) 8 g o PROPERTY SUBJECT TO LIEN i-;',' =4 3= VALUL OF '
S|z : aoijdo COLLATERAL
[N “ %
n
=
T
ACCOUNT NQ,
Value §
ACCOUNT NO.
Value §
ACCOUNT NO.
Value §
ACCOUNT NO.
Value §
Subtetal
0 continuatien sheets atiached {Total of this page} (3 $
Tatal
(Use enly oo last page) |$ b
{Report also on {IF applicnble, repont
Summary of nlso on Statistical
Schedules.) Summary ol Ceninin

Liabilities nnd Related
Dina)



© 1993-2008 EZ-Filing, inc. {1-600-298-2424] - Forms Sofiware Only

B6E (Official Form 6E) (12/07)

IN RE Ray Realty Fuiton Inc. Case No.
Debtor(s) (If known)

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS

A camplete list of claims entitled to priority, listed separately by type of priority, is to be set forth on the sheets provided. Only holders of unsecured claims entitled to
priority shoubd be listed in this schedule. In the boxes provided on the attached sheets, state the name, mailing address, including zip code, and last four digits of the account
number, if any, of all entities holding priority claims against the debtor or the property of the debtor, as of the date of the filing of the petition. Use a separate continuation
sheet for each type of priarity and label each with the type of priority.

The complete account number of any accouni the debtor hiss with the creditor is usefud to the trustee and the creditor and may be provided if the debtor chooses 1o do so.
If a minor child is a creditor, state the child’s initials and the name and address of the child's parent or guardiun, such as "A.B., » minor child, by John Doe, guardian." Do
not disclose the child's name. See, [1 U.5.C. §112 and Fed. R. Bankr. P. 1007(m).

1T tity other han in a joint ¢ gy be joi a i lace an "3 in [ Inbeled ACada Y inel : entily Re.1 Q.
sl of srcdiors, nd somplete Schiule L-C oo B AL oA Hisbunt L o b e s Lo T L 16 16: 21

on cach claim by placing an "H,” "W," “J," or "C" in the cotumn labeled *[Musband, Wife, Joint, or Community." If the claim is comingent, place an " X" in the column labeled
"Contingent." If the claim is unliquidated, place an "X" in the column labeled "Unliquidated.” If the claim is disputed, place an "X" in the column Jabeled " Disputed.” (You

1y

may need to place an "X" in more than one of these three celumns.
y

Report the total of claims listed on each sheet in the box labeled "Subtotals” on each sheet. Repert the total of all claims listed on this Schedule E in the box labeled “Total™
on the last sheet ef the completed schedule. Report this total also on the Summary of Schedules.

Report the total of amounts entitled to priority listed on each sheet in the hox labeled "Subtotals” on each sheet. Report the total of all amounts entitled 1o priority listed
on this Schedule E in the box labeled “Totals™ on the Iast sheet of the completed schedule. Individual debtars with primarily consumer debis report this total also on the
Statistical Summary of Certain Liabilities and Related Data,

Report the total of amounts not entitled to priority lisled on each sheet in the box labeled “Subtotals™ on each sheet. Report the total of all amounts not entitled 1o priority
listed on this Schedule E in the box labeled “Totals™ on the kst sheet of the completed schedule. Individual deblors with primarily consumer debts repors shis total also on

the Statistical Summary of Certain Liabilitics and Related Pata.

[]Check this box if debtor has no creditors holding unsecured priority claims to report on this Schedule E.

TYPES OF PRIORITY CLAIMS (Check the appropriate box{es) below if ¢laims in that category are listed on the attached sheets)

[] Domestic Support Obligations
Claims for domestic support that are owed to or recoverable by a spouse, former spouse, or child of the debtor, or the parent, legal guardian, or
responsible retative ol such a child, or a gavernmental unit to whoem such a domestic support claim has been assigned to the extent provided in 11

U.S.C. § 507a)(1).

[ ] Extensions of credit in an involuntary case
Claims arising in the ordinary course of the deblor's business or financial affairs after the commencement of the case but before the carlier of the

appointment of a trustee or the order for relief. 11 U.8.C. § 507(a)(3).

[] Wages, salaries, and commissions
Wages, salaries, and commissions, including vacation, severance, and sick leave pay owing to cmployees and commissions owing to qualifying
independent sales representatives up to $10,950% per person earned within §80 days immediately preceding the filing ol the oripinal petition, or the
cessation ol business, whichever occurred first, to the extent provided in 11 U.8.C. § 507(a)(4).

[] Coniributions to employee benefit plans
Money owed lo employee benefit plans for services rendered within 180 days immediately preceding the filing of the original petition, or the
cessation of business, whichever occurred first, to the extent provided in 11 U.S.C. § 507(a){3).

[} Certain farmers and fishermen
Claims of cerlain {armers and fishermen, up to $5,400* per farmer or fisherman, against the debtor, as provided in 11 U.S.C. § 507(a)(6).

[[] Deposiis by individuals
Claims of individuals up to $2,425* for depasits for the purchase, lease, or rental of property or services for personal, family, or household vse, that
were not delivered or provided, 11 U.S.C. § 507(a}(7).

Izr Taxes and Certain Other Debts Owed to Governmental Units
Taxes, customs dulies, and penalties owing to federnl, stale, and local governmental units as set forth in 11 U.5.C. § 507(a)(8).

[[] Commitments to Maintain the Capital of an Insured Depository Institution
Claims based on commitments to the FDIC, RTC, Director of'the Office of Thrifi Supervision, Comptrotler of the Currency, or Board of Governors
of the Federal Reserve System, or their predecessors or successors, to maintain the capital ofan insurcd depository institution, 11 U.5.C. § 507 (a}(9).

[ ] Claims for Death or Personal Injury While Debtor Was Intoxicated
Claims for death or personal injury resulting from the operation of a motor vehicle or vesse] while the deblor was intoxicated from using alcohot,
a drug, or ancther substance. 11 U.S.C. § 307(a)(10).

* Amounts are subject to adjustment on April 1, 2010, and every three years thereafier with respect 1o cases commenced on or afier the date of adjustment.

1 continuation sheets attached



© 1993-2008 EZ-Filing, Inc. [1-800-398-2424] - Forms Sofiware Only

B6E (Official Form GE) (12/47) - Cun.
IN RE Ray Realty Fuiton Inc.

Case No.

Debtor(s)

(Il known)

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS

{Continuation Sheet)

Taxes and Other Certain Debis Owed to Governmental Units

{Type of Privrity for Cleims Listed on This Sheet)

.
9. [ b Q . AN
DITORS NAME fDase 1-09-41225-dem  Doc 1% |Hied Q2/19/09 Emtered 02/18009 16:16:21
CREDITOR'S NAME, MAILING ADDRESS 2 oA Th GG AR el ald -
INCLUDING ZIP CODE AND ACCOUNT NUMBER. | B[ 2 2 D ORI zIB1(5 OF ENTITLEL ENTITLED
(See Mnstructions chove.) g gé ! SIDER: ! ! E =g Z CLAIM pmggm’ I’M(;?ITY
o ;:;5 8 E a IF ANY
=]
s
ACCOUNT NO. Notification Purposes XX
Internal Revenue Service
10 Metro Tech Center
625 Fulton Street
Brooklyn, NY 11201
unknown
ACCOUNT NO. XXX
NYC Dept. Of Finance
Bankruptcy & Assignment Unit
345 Adams Street - 10th FI.
Brooklyn, NY 11201
63,800.00 0T
ACCOUNT NO. Notification Purposes X([X
NYS Dept. of Taxation and Finance
Bankruptcy/Special Procedures
Bldg. 8, Harriman Campus
Albany, NY 12227
unknown
ACCOUNT NO,
ACCOUNT NO.
ACCOUNT NO.
Sheet no. 1of 1 continuation sheets attached to Subtotal
Schedule of Creditors Holding Unsecured Priority Claims (Totals of this page} |3 63,800.00(% 5
Total '
(Use ondy on last page of the completed Schedule E. Report also on the Summary of Schedules.) |$  63,800.00
Totl [ —
{Use only on last page of the completed Schedule E. I applicable, ; o
report also on the Statistical Summary of Certain Liabilities and Related Datn,) =18 TS




© 1893-2008 EZ-Filing, Inc. [1-800-998-2424] - Forms Software Only

B6F {Official Form 6F) (12/07)

IN RE Ray Realty Fulton Inc. Case No.
Debtor{s) (If known)

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

State the name, mailing nddress, including zip code, and last four digits of any account number, of alt eatilies holding unsecured claims without priority against the debtor
or the property of the debtor, as of the date of filing of the petition. The complete aceount number of any aceount the debtor has with the creditor is uselul to the trustee and
the creditor and may be provided il the debtor chiooses te do so. I a minor child is a creditor, state the child's initials and the name and address of the child's parent or
guardinn, such as "A.B., a miner child, by John Doe, guardian." Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. B, 1007(m). Do not include claims
tisted in Schedules [ and E. H alk ereditors will nat it on this page, use the continuation sheet provided.

If any entity other than 4 spouse in o jeint case may be jointly linble on a claim, place an “X" in the column labeled “Codebtor,” include the entity on the appropriate
schedule of creditors, and complete Schedule H - Cedebiors. Ha joint petition is filed, state whether the husband, wife, both of them, or the marital community may be liable
on cach claim by placing an "H,” “W,” “1" or “C” i the column labeled “Husband, Wife, Joint, or Community.”

If the claim is contingent, place an “X™ in the cu]u%@ci‘&%fégn?ﬁzaﬁ%m is mﬁ?cﬂﬁmld, plﬁé@dxgaldlm%gﬂn |ai§[&t%‘§ﬂ19£51%9e%ﬂn§:16:21

is disputed, place an “X" in the cotumn labeled “Disputed.” (Y ou may need to place an “X" in more than one of these three columns.)

Report the total of all elaims listed on this schedule in the box Inbeled “Total™ on the last sheet of the completed schedule. Report this total alse on the Summary of
Schedules and, if the debtor is an individual with primarily consumer debts, report this 1otal also on the Satistical Summary of Certain Liabilities and Related Data.

[] Check this box if debtor has no creditors holding unsecured nonpriority claims to report on this Schedule F.

F
&
«| 5 AL
CREDITOR'S NAME, MAILING ADDRESS =4 5 DATE CLAIM WAS INCURRED AND 5|5 @ AMOUNT
INCLUDING ZIP CODE, AND ACCOUNT NUMBER, e CONSIDERATION FOR CLAIM. IF CLAIM 1S 2152 or
(See fustructions Abave,) glse SUBIECT TO SETOTF, 50 STATE E g = CLAIM
°lzg o5
3
=
ACCOUNT NO.
Certilman Balin Adler & Hyman LLP
90 Merrick Ave. - 8th FI.
East Meadow, NY 11554
10,876.74
ACCOUNT NO.
Clement Saad
3828 Bedford Ave.
Brooklyn, NY 11229
117,236.62
ACCOUNT NO.
Elidex Realty
2825 Third Ave. (plus intdrest)
Bronx, NY 10455
764,000.00
ACCOUNT NO.,
Emanuei Bros. Construction Company
2641 Fulton St
Brookiyn, NY 11207
4,000.00
Subtoial
1 continuation sheets attached (Total of this pape) |$ 896,113.36
Total
(Use andy on [ast page of the completed Schedule F. Report alse on
the Summary of Schedules and, if applicable, en the Statistical
Summary of Certain Liabilities and Related Data)) |




© 1993-2008 £Z-Filing, Inc. [1-800-898-2424] - Forms Software Oniy

BGF {Official Form 6F) (12/07) - Cont.

IN RE Ray Realty Fulton Inc.

Case No.

Debtor(s)

(If known)

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

{Continuation Shect)

CREDITOR'S NAME, MAILING ADDRESS
TNCLUDING ZIP CODE, AND ACCOUNT NUMBER.
{See Instructions Abave}

Case

CODEBTOR
HUSBAND, WIFE, JOINT,
OR COMMUNITY

N1225-dem.. Doc1 Filed 02/19/09 En

=
1

D
(o}

DATE CLAIM WAS INCURRED AND
CONSIDERATION FOR CLAIM, [F CLAIM 1S
SUBJECT TC SETOFF, 50 STATE

CONTINGENT
D UNLIQUIDATED

(D

DISPUTED

02/19/09 1

AMOIINT

CLAIM

ACCOUNT NO.

Kwang He Lee

¢/o Quirk & Bakalor, P.C.
845 Third Ave.

New York, NY 10022

(Plus interest)

1,200,000.00

ACCOUNT NO.

M7K Rosenfarb LL.C
101 Eisenhower Parkway
Roseland, NJ 07068

10,515.00

ACCOUNT NO.

Nathan Ferst, Esq.
350 Fifth Avenue
New York, NY 10118

52,000.00

ACCOUNT NO.

S&C Realty
633 Masriborough Rd.
Brooklyn, NY 12228

200,000.00

ACCOUNT NO.

ACCOUNT NO.

ACCOUNT NO.

Sheet no. 1of 1 continuation sheets attaclied 1o

Schedule of Creditors Holding Unsecured Nonpriarity Claims

Subtotal
(Total of this page)

Total

(Use ondy on last page of the completed Schedule F. Report also on

the Summary of Schedules, and if applicable, on the Statistical
Summary of Cerain Liabilities and Relajed Data.)

$ 1,462,515.00

$ 2,358,628.36




© 1893-2008 EZ-Filing, inc. {1-B00-998-2424] - Forms Softwara Only

BGG {OfTicial Form 4Gy {12/07)
IN RE Ray Realty Fulton Inc.

Case No.

Debtor(s)

(If known)

SCHEDULE G - EXECUTORY CONTRACTS AND UNEXPIRED LEASES

Describe all executory coentracts of any nature and afl unexpired leases of real or personai property. Include any timeshare interests. State nature of debtor’s interest in
contract, i.e,, “Purchaser,” “Agent,” etc. $tate whether debtor is the lessor or lessee of a lease. Provide fhe names and complete mailing addresses of all other parties to each
lease or contract described. If a minor child is a party to one of the leases or contracts, state the child's initials and the name and address of the child's parent or guardian,
such as "A B, a minor child, by Joiin Doe, gusrdian." Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R, Bankr, P. 1007(m).

[] Check this box if debtor has no executory contracts or unexpired

leases.

NAME AND MAILING ADDRESS, INCLUDING ZiP CODE
OF OTHER PARTIES TO LEASE OR CONTRACT
Caca 1-00.41225._A
UAJL LUV TTALL LY U

DESCRIPTION OF CONTRACT OR LEASE AND NATURE OF DERTOR'S INTEREST.

STATE WHETIIER LEASE 18 FOR NONRESIDENTIAL REAL PROPERTY.

em— DL T IS B POIIG TR /S 3/1.0

/0

9 14

5:16:21

4 Commercial Leases at the property

{a) 1260 Fulton Street LLC (store)
{b) 1264 Fulton Street LLC (store)
{c) Footlocker

(d} Discount Store

4 A4




3 1893-2008 EZ-Filing, Inc_ [1-600-998-2424] - Forms Software Only

B6H (Official Form 6H) (12/07)

IN RE Ray Realty Fulton Inc. Case No.
Deblor(s) {If known)

SCHEDULE H - CODEBTORS

Provide the information requested concerning any person or entity, other thin 4 spouse in a joint case, that is also Jiable on any debis listed by the debtor in the schedules
of creditars. Include all guarantors and co-signers. If' the debtor resides or resided in @ community praperty state, commonwealth, or territory (including Alaska, Arizena,
California, Tdaho, Louisiana, Nevada, New Mexico, Puerio Rico, Texas, Washington, or Wisconsin) within the eight-year period immediately preceding the commencement
of the case, identify the name of the debtor's spouse and of any former spouse who resides or resided with the debtor in the community property state, commonwealth, or
territory, Include all names used by the nondebtor spouse during the eight years immediately preceding the commencement of this case. Il 2 minor child is a codebtor or
a ereditor, state the child's initials und the name nnd nddress of the child's parent or guardian, such as "A.B., a minor child, by John Doe, puardian.” Do not disclose the child's
name. See, F1 U.S.C. §112 and Fed. R. Banks. P. 1007(m).

/] Check this box if debtor has no codebtors.

Case 1-09-41225-dem Doc 1 __Filed 02/19/09 Entered 02/19/09 16:16:21

NAME AND ADDRESS QF CODEBTOR NAME AND ADDRESS OF CREDITOR




© 1983-20C8 EZ-Filing, Inc. {1-80D-898-2424] - Forma Sohware Qnly

BG Beclnration (Official Form § - Declaration) (12/07)

IN RE Ray Realty Fulton Ine. Case No.
Deblor{s) {IFknown)

DECLARATION CONCERNING DEBTOR'S SCHEDULES

DECLARATION UNDER PENALTY OF PERJURY BY INDIVIDUAL DEBTOR

I declare under penalty of peciury that 1 have read the foregoing summary and schedules, consisting of shegls, and that they are
true and correct to the hest of my knowledge, information, and belief.

Dale: Signature:

Case 1-09-41225-dem Doc 1 Filed 02/19/09 Entered 02/19/69-16:16:21

Date: Signature:

{leiot Debtor, if any)
(If joint case, both spouses must sign.]

DECLARATION AND SIGNATURE OF NON-ATTORNEY BANKRUPTCY PETITION PREPARER (See 11 U.S.C. § 1 10)

I declere under penally of pedury that: (1) T am a bankrupicy petition preparer ns defined in 11 US.C. § §10; {2) 1 prepared this document for
compensition end have provided the debtar with a copy of Lhis document and the notices and information required under 11 U.S.C. §§ 110(b), 110{h),
and 342 (b); und, {3) if reles or guidelines have been promulgated pursuont to | U.S.C. § 110(h) seuting o maximum fee far services chargeable by
bankrupicy pelition preparcrs, T have piven the debtar notice of the miaximum amount befare preparing any document for filinp for a debtor or necepting
any fee [rom the deblor, es required by that seetion,

Priunted or Typed Name nnd Title, if any, of Bankruptey Petition Preporer Sacin) Sccurity No. (Requined by 11 US.C. 8 110))
if the bankruptcy petition preparer is not an individual, siate the name, 1itle (if any), address, and social security number af the afficer, principal,
respunsible person, or partner whao signs the document.

Addregs

Signature of Bankrepley Putition Preparee Dule

Names aad Social Security numbers of all other individuals who prepared or assisted in preparing this document, unless the harkruptey petition preparer
is not an individual:

Y more than ane person prepared this document, oitach additional sigied shaets confarming to the appropriate fficial Form for each person,

A bankruptey petition preparar's failure ta comply witlh the provision of 1itla 11 and the Federal Rules aof Bankrupicy Provedure maty resudi in fines or
fmprisowment or both, 11 US.C. § 110, 18 US.C § 158,

DECLARATION UNDER PENALTY OF PERIURY ON BEHALF OF CORPORATION OR PARTNERSHIP

I, the President {the president or other officer or an authorized agent of the corporation or a

member or an authorized agent of the partnership) of the Ray Realty Fulton Ine.

{corporation or partnership) named as debtor in this case, declare under penalty of perjury that [ have read the foregoing summary and
schedules, consisting of 15 sheets (fotal shown on summary page plus 1), and that they are true and carrect to the best of my
knowledge, information, and belief,

/‘"

Date: I?///?// o ? Signanure: S@ﬁf/

Clement Saad

[PAnt or type name of fodlviduad shgning on beball s debior)
{4n Individual signing on behalf of a partnership or corporation must indicate position or relationship to debiar.]

Penalry for making a folse statement or conceallng property: Finc of up 1o $500,000 or imprisonment for up to 5 years or bath, 16 U.5.C. §§ 152 sad 3575,
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IN RI: Case No.

Ray Realty Fulton Inc. Chapter 11

United States Bankruptcy Court
Eastern District of New York

b

n

6.

Debtor(s)
DISCLOSURE OF COMPENSATION OF ATTORNEY FOR DEBTOR

Pursuant to 11 U.S,C, § 329(a) and Bankruptcy Rule 20E6(b), [ certify that | am the attorney for the nbove-named debtor(s) and that compensation paid to me within
one year before she filing of the petition in bankruptey, or agreed to be paid to nie, for services rendered or to be rendered on behalf of the debter(s) in contemplation
ol or in connection with the banksuptcy case is as [oltows;

For legal services, Thave ugreed toaceept L. .. 7 0 o 0 o T T L TR L T

Balance DUE .. . e e b

The source of the compensation paid 1o me was: Mchlor D Other (specify):
The source of compensation to be paid te me is: D Debtor Lv.rOthcr {specify).
Er { have not agreed {o share the above-disclosed compensation with any other person unless they are members and associates of my law firm.

I:I I have ugreed to share the above-disclosed compensation with a person or persons whe are not members or associnics of my baw firm. A copy of the agreement,
together with a tist of the names of the people sharing in the compensation, is stinched,

In return for the above-disclosed fee, Thave sgreed Lo render tegad service for all aspects of the bankruptey case, including:

& Analysis of the debtor's {inancial situation, and rendering advice lo the debtor in determining whether to [ile a petition in bankrupicy;
Preparation and filing of any petition, schedules, stalement of alfairs and plan which may be required;

Representation of the debtor at the mecting of creditors and confirmation hearing, and any adjourned hearings thercof,
Representation of the debtor in adversary proceedings and other contested bunkruptcy matiers;

[Othes provisions as needed]

/G oo

[l

By agreement with the debtor(s), the above disclosed fee does nol include the following services:
Exclusive of disbursements.

CERTIFICATION

I'eertify that the foregoing is n complete statement of any sgreement or armangement for payment to me for representation of the debtor(s) in this bankrupley
proceeding.

3/;%’/&7@0

. in of Altamey
Goldberg’Weprin ¥Finkel Goldstein LLP

Nasne of Law Firm




UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF NEW YORK

In re: Chapter 11
A ALY PO NGg-41205-dem  Doc 1 F46d'82/10/09  Entered 02/19/09 16:16:21

Debtor.
X

RULE 7.1 CORPORATE OWNERSHIP STATEMENT

Pursuant to Federal Rule of Civil Procedure 7.1, Ray Realty Fulton
Inc. (the "Debtor"), certifies that it is a private non-governmental party, and has no

corporate parent, atfiliates and/or subsidiaries which are publicly held.

Executed on February 19, 2009
RAY REALTY FULTON INC.
By:

Name; CLE T SAAD
Title: President
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United States Bankruptey Court
Eastern District of New York

IN RE: Case No.

Ray Realty Fulton Inc. Chapter 11
Debtor(s)

STATEMENT PURSUANT TO LOCAL BANKRUPTCY RULE 1073-2(b)

Pursuant to Local Bankruptcy Rule 1073-2(b), the debtor (or any other petitioner) hereby makes the following disclosure
concerning Related Cases, {o the petitioner’s best knowledge, information and belief:
Case 1-09-41225-dem Doc 1 Filed 02/19/09 Entered 02/19/09 16:16:21

[NOTE: Cases shall be deenied “ Related Cases™ for purposes of E.D.N.Y. LBR 1073-1 and E.D.N.Y. LBR 1073-2 if the earlier case was

pending at any time within six years before the filing of the new petition, and the debtors in such cases: (i) are the same; (ii) are spouses

or ex-spouses; (iii) are affiliates, as defined in 11 U.S.C. § 101(2); (iv) are general partners in the same parmership; (v) are a partnership

and one or more of its general pariners; (vi) are partnerships which share one or more common general partners; or (vii) have, or within

180 days of the commencement of either of the Related Cases had, an intere st in property that was or is included in the property of ancther

estate under 11 U.B.C. § 541(a) .]

MNO RELATED CASE IS PENDING OR HAS BEEN PENDING AT ANY TIME.

] THE FOLLOWING RELATED CASE(S) IS PENDING OR HAS BEEN PENDING:

1. Case No.: Judge: District/Division:

Case still pending (Y/NY: ____ [If closed] Date of closing:

Current status of related case:

(Discharged/awaiting discharge, confirmed, dismissed, ete.)

Manner in which cases are related (Refer to NOTE above):

Real property listed in debtor’s Schedule “A™ (“Real Property”) which was also listed in Schedule “A” of related case:

2. Case No.: Judge: District/Division:

Case still pending (Y/N). ____ [If closed] Date of closing:

Current status of related case:

(Discharged/awaiting discharge, confirmed, dismissed, etc.)

Manner in which cases are related (Refer to NOTE above):

Real property listed in debtor’s Schedule “A” (“Real Property™) which was also listed in Schedule “A” of related case:
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DISCLOSURE OF RELATED CASES (cont’d)

3. Case No.: Judpge: District/Division:

Case still pending (Y/N): ___ [If closed] Date of closing:

Current status of related case:

{Discharged/awaiting discharge, confirmed, dismissed, cic.)

Manner in which cases are related (Refer io NOTE above):
Real property listed in debtor’s Schedu%asAe" :I"-‘ﬁgzil‘lllr(zjggr-t)(/j’%%llicP%gSJRISDE{L?% %Zé%]?égae E-D E%ﬁ%gtgg /c:!isge{o 916:16:21

NOTE: Pursuant to 11 U.S.C. § 109(g), certain individuals who have had prior cases dismissed within the preceding 180 days
may not be eligible to be debtors. Such an individual will be required to file a statement in support of his/her eligibility to file.

TO BE COMPLETED BY DEBTOR/PETITIONER'S ATTORNEY, AS APPLICABLE:
I am admitted to practice in the Eastern District of New York {Y/N): _Y

CERTIFICATION (to be signed by pro se debtor/petitioner or debtor/petitioner's attorney, as applicable):

I certify under penalty of perjury that the within bankruptcy case is not related to any case now pending or pending at any time,
except as indicated elsewhere on this form.

Signature of Pro Se Debtor/Petitioner

633 Marlborough Road
Mailing Address of Debtor/Petitioner

Brooklyn, NY 11226
City, State, Zip Code

Area Code and Telephone Number

Failure to fully and truthfully provide all information required by the E.D.N.Y. LBR 1073-2 Statement may subject the debtor
or any other petitioner and their attorney to appropriate sanctions, including without Hmitation conversion, the appointment
of a trustee or the dismissal of the case with prejudice.

NOTE: Any change in address must be reported to the Court immediately IN WRITING. Dismissal of your petition may
otherwise result,
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IN RE:
Ray Realty Fuiton Inc.

United Siates Bankruptey Court
Eastern District of New York

Case No.
Chapter 11

Deblox(s)
VERIFICATION OF CREDITOR MATRIX

The above named debtor(s) or attorney for the debtor(s) hereby verify that the attached matrix (list ef creditors) is true and
correct to the best of their knowledge,

Date:

Case 1-09-41225-dem yf/k—ﬁd 02/19(09 Entered 02/19/09 16:16:21
,‘?”/// g /,? 59 ?

Debtor

Joint Debtor

Attomey for Debtor



CERTILMAN BALIN ADLER & HYMAN LLP
90 MERRICK AVE - 9TH FL
EAST MEADOW NY 11554

CLEMENTa8@ Ar09-41225-dem Doc 1 Filed 02/19/09

3828 BEDFORD AVE
BROOKLYN NY 112289

ELIDEX REALTY
2825 THIRD AVE
BRONX NY 10455

EMANUEL BROS CONSTRUCTION COMPANY
2641 FULTON ST
BROCKLYN NY 11207

INTERNAL, REVENUE SERVICE
10 METRO TECH CENTER

625 FULTON STREET
BEROOKLYN NY 11201

KWANG HE LEE

C/0 QUIRK & BAKALOR PC
845 THIRD AVE

NEW YORK NY 10022

M7K ROSENFARB LLC
101 EISENHOWER PARKWAY
ROSELAND NJ (07068

NATHAN FERST ESQ
350 FIFTH AVENUE
NEW YORK NY 10118

Entered 02/19/09 16:16:21



NYC DEPT OF FINANCE
BANKRUPTCY & ASSIGNMENT UNIT
345 ApDAMS STREET - 10TH FL
BROOKLYN NY 11201

Case 1-09-41225-dem Doc 1 Filed 02/19/09 Entered 02/19/09 16:16:21

NYS DEPT OF TAXATION AND FINANCE
BANKRUPTCY/SPECIAL PROCEDURES
BLDG 8 HARRIMAN CAMPUS

ALBANY NY 12227

5&C REALTY
633 MASRLBOROUGH RD
BROOKLYN NY 12226



