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United States Bankruptcy Court
Southern District of New York

. Voluntary Petition

Name of Debtor (if individual, enter Last, First, Middle):
XSRE Paramus, LLC

Name of Joint Debtor (Spouse) {Last, First, Middle):

All Other Names used by the Debtor in the last 8 years
(include married, maiden, and trade names):

All Other Names used by the Joint Debtor in the last 8 years
(in¢lude married, maiden, and trade names);

{if more than one, state all): 27-3672728

Last four digits of Soc. Sec. or Individual-Taxpayer L.D. (ITIN) /Complete EIN

Last four digits of Soc. Sec. or Individual-Taxpayer LD. (ITIN) /Complete EIN
(#f more than one, state all):

150 East 58th Street
39th Fioor

Street Address of Debtor (No. & Street, City, State & Zip Code):

New York, NY

ZIPCODE 10155

Street Address of Joint Debtor (No. & Street, City, State & Zip Code):

ZIPCODE

New York

County of Residence or of the Principal Place of Business:

County of Residence or of the Principal Place of Business:

Mailing Address of Debtor (if different from street address)

ZIPCODE

Mailing Address of Joint Debtor (if different from street address):

| zZPcoDE

240 Route 17 North, Paramus, NJ

Location of Principal Assets of Busingss Debtor (if different from street address above):

| ZIPCODE 07652

Type of Debtor
(Form of Organization)
{Check one box.)

[ Individual (includes Joint Debtors)
See Exhibit D on page 2 of this form,

Chapter i5 Debtor
Country of debtor’s center of main interests:

Each country in which a foreign proceeding by,
regarding, or against debior is pending:

Nature of Business
(Check one box.)

[] Health Care Business
[] Single Asset Real Estate as defined in 11

U.S.C. § 101(51B)

MCorporation (includes LLC and LLP) ] Railroad

[] Parinership ] Stockbroker

[J Other {If debtor is not one of the above entities, ] Commedity Broker
check this box and state type of entity befow.) [[] Clearing Bank

MOther

3 Chapter 12
[J Chapter 13

[§ Debts are primarily consumer

Tax-Exempt Entity
(Check box, if applicable.)

[[] Debtor is a tax-exempt organization under

Title 26 of the United States Code (the
Internal Revenue Code).

Chapter of Bankruptey Code Under Which
the Petition is Filed (Check one box.)

[ Chapter 7 ] Chapter 15 Petition for
[] Chapter 9 Recognition of a Foreign
[ Chapter 11 Main Proceeding

"] Chapter 15 Petition for
Recognition of a Foreign
Nonmain Proceeding

Nature of Debis
(Check one box.)

Debts are primarily
debts, defined in 11 U.S.C. business debts.
§ EO1(8) as “incurred by an

individual primarily for a

personal, family, or house-

hold purpose.”

Filing Fee (Check one box)
[ Full Filing Fee attached

only). Must attach signed application for the court’s

only}. Must aitach signed application for the court’s
consideration. See Official Form 3B.

[[] Fiting Fee to be paid in installments (Applicable to individuals

consideration certifying that the debtor is unabie to pay fee
except in instaliments. Rule 1006(b). See Official Form 3A.

[ Filing Fee waiver requested (Applicable to chapter 7 individuals

Check one box:

Check if:

Check all applicable boxes:

Chapter 11 Debtors

[] Debtor is a small business debtor as defined in 11 U.8.C. § 101(51D).
M’Debtor is not a small business debtor as defined in 11 U.S.C. § 101(51D).

M Debtor’s apgrepate noncontingent liquidated debts (excluding debis owed to insiders or affiliates) are less
than $2,343,300 famount subject o adjusiment on 4701713 and every three years thereafier).

[ A plan is being filed with this petition
[] Acceptances of the plan were solicited prepetition from one or more classes of creditors, in
accordance with 11 U.S.C. § 1126¢b).

Statistical/Administrative Information

distribution to unsecured creditors.

Debtor estimates that funds will be available for distribution to unsecured creditors.
[] Debtor estimates that, after any exempt property is excluded and administrative expenses paid, there will be no funds available for

THIS SPACE IS FOR
COURT USE ONLY

Estimated Number of Creditors

[l O O [l O O] UJ
1-49 50-99 100-199 200-999 1,000- 5,001- 10,001- 25,001- 50,001- Over
5,000 10,000 25,000 50,000 100,000 100,000

Estimated Assets
0O O O 0 O [ O O O
0 to $50,001 to $100,001 to $500,001 to $1,000,001 to $10,000,001  $350,000,001 to  $100,000,001  $500,000,001 More than
§50,000 $100,000 $500,000 $1 million $10million  to $50 million $100 million  to $500 millicn to $1 billion  $1 billion
Estimated Liabilities

O i O 1 O O O | O
$0 to $50,001 to $100,001 to $500,00t to $1,000,001 to $10,000,001  $50,000,001 to  $100,000,001  $500,000,001 More than
£50,000 $100,000 $500,000  $1 million $10 million  to $50 million $100 million  to $500 million to $1 billion  $1 billion
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Voluntary Petition
(This page must be completed and filed in every case)

Name of Debtor(s):
XSRE Paramus, LLC

All Prior Bankruptcy Case Filed Within Last 8 Years (If more than two, attach additional sheet)

{To be completed if debtor is required to file periodic reports (e.g., forms
10K and 10Q) with the Securities and Exchange Commission pursuant to
Section 13 or 15(d) of the Securities Exchange Act of 1934 and is
requesting relief under chapter 11.)

[0 Exhibit A is attached and made a part of this petition.

Location Case Number: Date Filed:
Where Filed:None
Location Case Number: Date Filed:
Where Filed:
Pending Bankruptcy Case Filed by any Spouse, Partner or Affiliate of this Debtor (If more than one, attach additional sheet)
Name of Debtor: Case Number: Date Filed:
None
District: Relationship: Judge:
Exhibit A Exhibit B

(To be completed if debtor is an individual

whose debts are primarily consumer debts.)
1, the attorney for the petitioner named in the foregoing petition, declare
that 1 have informed the petitioner that [he or she] may proceed under
chapter 7, 11, 12, or 13 of title 11, United States Code, and have
explained the relief available under each such chapter. 1 further certify
that I delivered to the debtor the notice required by 11 U.8.C. § 342(b).

X

Signature of Attorney for Debtor(s)

Date

or safety?

% Yes, and Exhibit C is attached and made a part of this petition.
Ne

Exhibit C
Does the debtor own or have possession of any property that poses or is alleged to pose a threat of imminent and identifiable harm to public health

If this is a joint petition:

Exhibit D
{To be completed by every individual debtor. If a joint petition is filed, each spouse must complete and attach a separate Exhibit D.)

[] Exhibit D completed and signed by the debtor is attached and made a part of this petition.

[] Exhibit D also completed and signed by the joint debtor is attached a made a part of this petition,

Information Regarding the Debtor - Venue
{Check any applicable box.)
#{ Debtor has been domiciled or has had a residence, principal place of business, or principal assets in this District for 180 days immediately
preceding the date of this petition or for a fonger part of such 180 days than in any other District,

There is a bankruptcy case concerning debtor’s affiliate, general partner, or partnership pending in this District.

Debtor is a debtor in a foreign proceeding and has its principal place of business or principal assets in the United States in this District,
or has no principal place of business or assets in the United States but is a defendant in an action or preceeding [in a federal or state court]
in this District, or the interests of the parties will be served in regard to the relief sought in this District.

Certification by a Debtor Who Resides as a Tenant of Residential Property
{Check all applicable boxes.)
Landlord has a judgment against the debtor for possession of debtor’s residence. (If box checked, complete the following.)

(Name of landlord that obtained judgment)

filing of the petition.

(Address of landlord)

Debtor claims that under applicable nonbankruptey taw, there are circumstances under which the debtor would be permitted to cure
the entire monetary default that gave rise to the judgment for possession, after the judgment for possession was entered, and

[0 Debtor has included in this petition the deposit with the court of any rent that would become due during the 30-day period after the

Debtor certifies that he/she has served the Landlord with this certification. (11 U.8.C. § 362(1)).
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Voluntary Petition
(This page must be completed and filed in every case)

Name of Debtor(s):
XSRE Paramus, LLC

Signatures

Signatare(s) of Debtor(s) (Individual/Joint)

T declare under penalty of petjury that the information provided in this
petition i3 true and correct.

[If petitioner is an individeal whose debts are primarfly consumer dehts
and has chosen to file under Chapter 7] 1 am aware that T may procsed
under chapter 7, 11, 12 or 13 of title 11, United States Code, understand
the relicf available under cech such chapier, and choose to procesd under
chapier 7.

[Tf no attorney represents me and no bankrupscy petition preparer signs
the petition]  heve obtained and read the notice requined by 11 U.S.C. §
342(b).

| request relief in accordence with the chapter of title 11, United States
Code, specified in this petition,

X
X

Sigariury of Dobior

Signature of Joiat Debtor

Telephone Number (I not reprasesied by aliormey)

Signatore of % Forelgn Representative
I declare under penalty of perjury that the information provided in this
patition is true and correct, that Fam the foreign representative of & debtor
in » foreign proceeding, and that I am authorized to file this petition.
{Check only oae box.)
] 1 reqeest relief in accordance wath chapter 15 of title t1, United

States Code. Certified copies ofthe dooumentsrequired by 1 | ULS.C.
§ 1515 are attached.

3 Pursuantto 11 U.S.C. § 1511, I request refief in accordance with the
chapter of title F1 specified in this petition. A certified copy of the
order granting recognition of the foreign main procecding is attached,

X

Signsture of Forylgn Repreaentative

Primed Name of Foreign Rapretentativa

Date

ature of Attorney*

Kavin J. Nash

Gokibery, Weprin, Flnkel.
Goldstein, L.L.P,

1801 Broadway, 22nd Floor
New York, NY 10038

{212) 221.$700
KNzsh@GWFGlaw.com

December 10, 2012

Dsle
*In acase in which § T0XbY4XD) applies, this signuturu also constitutes n
certification that the attormey has no knowledss afior an inquiry that ﬂue
information in the schedules is incorrect,

Signature of Debter (Corporation/Partaership)

I declare under penalty of perjury thai the information provided in this
petition is true and correct, and that 1 have been suthorized to file this
petitien on behalf of the debtor.

Sam Dushey
Priatad Name of Autbocred Individasl

Managaer
Titlo of Axthosized Individug!

December 10, 2012
Daie :

Signature of Nos-Attorney Petifion Preparer

I declare under penalty of perjury thet: 1) I am a bankmptoy petition
preparer es defined in 11 U.8.C. § 110; 2) T prepared this document for
compensation and have provided the debtor with a copy of this document
and the notices and information required onder 11 U.S.C, §§ 110(b),
110(h) end 342(b); and 3) if rales or guidelines have bem promulgated
purseant to 11 US.C. § 110(h) setiing & maximum fee for services
chargesble by bankruptvy petition preparers, I have given tie debter
notics of the maximum amount before preparing any document for filing
for & debtor or accepling any fee from the debtor, as required in that
section. Official Form 19 is attached.

Prinbed Name dnd tith, If any, of Rankmapicy Putition Propancr

Sociz] Secmrity Numbsr (I the basdauptey petition preparer is not an individus), siate the
Bocial Security number of the officer, pringipal, rssponsibla person or partier of the
Deamicruptey pelition preparer) (Requiced by 13 U.S.C. § 110.)

Address

X

Signaivire

Deto
Signature of Baskropicy Petition Preparer or officer, principa!, responsible
person, or partner whose social security number is provided above.

Names and Social-Security surabers of Wi ofber individuals who nrepared or

sssisied In proparing this documsut ualess the bantkreptcy petition preparer is
not an individual:

I mare than one person propered this document, sttach additional sheets
conforming to the spproprists official forn for each person.,

A barkrupicy mm:ﬁﬂwlompbwmhﬂmmhbmqﬂﬂul
and the Federal Rules of Bankruptcy Procedyre may resuli in fines or
imprizonment or both I USC, § 110 18 U.xc..;ua
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK
-- -- X
In re: Chapter 11

XSRE PARAMUS, LLC, Case No.

DEBTOR’S DECLARATION
PURSUANT TO LOCAL BANKRUPTCY RULE 1007-2

STATE OF NEW YORK )
COUNTY OF NEW YORK ; >

Sam Dushey, declares the following under penalties of perjury pursuant to
28 U.S.C. § 1746:

1. I am the Manager of XSRE Paramus, LLC (the “Debtor”), and I
submit this Declaration in accordance with Local Bankruptcy Rule 1007-2 in support of
the Debtor’s filing of a voluntary petition (“Petition”) under Chapter 11 of Title 11 of the
United States Code (the “Bankruptcy Code™).

2. The Debtor is a real estate holding company, which holds a ten-year
commercial lease (the “Iease™) dated October 18, 2010 (plus renewals) for a retail store
in the Paramus Town Square located at 240 Route 17 North in Paramus, New Jersey
07652 (the “Paramus Store™).

3. The Debtor is also the wholly owned subsidiary of XSRE Retail

Group, LLC (“XSRE Retail Group™), which operates various women’s accessories stores

under the trade name “XSRE”. As with all of the stores in the XSRE chain, XSRE Retail



12-14844-reg Doc 1l Filed 12/10/12 Entered 12/10/12 15:47:29 Main Document
Pg 5 of 23

Group owns the inventory at each location, including the Paramus store, and pays for all
of the operating expenses and payroll. Conversely, the Debtor only holds the lease for
the Paramus Store and receives funds from XSRE Retail Group to pay the rent due
thereunder.

4. This petition is filed following months of litigation in the State Court
with the Debtor’s landlord, Faber Bros., Inc. (the “Landlord™) over a variety of issues. At
this point, most of the litigation has now ended, and the Debtor has paid all rent due
under the Lease through November, 2012. The only matter still pending is the
Landlord’s request for attorneys’ fees in the sum of $70,687.70.

5. With the Christmas season in full swing, the Debtor is at a
crossroads concerning the future of Paramus Store. In an effort to avoid the closure of
the location, the Debtor hopes to utilize Chapter 11 as a last opportunity to negotiate a
modified lease or sublet arrangement with the Landlord that will allow the store to
continue.

6. The Lease requires total monthly rent of $58,185.00 including taxes
and CAM. This rent rate has proven too expensive for the Debtor and XSRE, and is
believed to be well above market rate for any retailer.

7. Other than the Landlord, XSRE Retail Group, and its attorneys in the
State Court, the Debtor has no other creditors.

8. The Debtor’s assets consist of the lease and significant leasehold

improvements contributed by XSRE Retail Group to fixture and open the Paramus Store.
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9. - There is no property of the Debtor in the possession of any third
party.

10. The Debtor’s books and records are maintained at the executive
offices of XSRE Retail Group in New York City.

11.  The Debtor has no employees. Iam the sole manager of the Debtor
and draw my salary from XSRE Retail Group. The only expense that will be incurred by
the Debtor in the first thirty days of the bankruptcy case is rent of $58,185 per month,

Dated:  New York, NY
December f0, 2012

AN

S

Sam Dushey

HVGeongisaa\wordXERE Prrarmza, LLOLocal Rule Afiduvit 12-10.12.doe
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

In re: Chapter 11
XSREPARAMUS, LIC, _ Case No.

Debtor.

X

LIMITED LIABILITY COMPANY RESOLUTION

At a special meeting of the members of XSRE Paramus, LLC (the
"Company") held on December 6, 2012 and upon the consent of the managers and members
and after motion duly made, seconded and unanimously carried, it was:

RESOLVED, that Sam Dushey is authorized and empowered
to cause the filing of a petition under Chapter 11 of the
United States Bankruptcy Code to be made on behalf of the
Company and that the same is in the best interests of the
Company and its creditors; that Sam Dushey is also
authorized to take all necessary and proper action in
connection with the filing of the Chapter 11 petition,
including the retention of the law firm of GOLDBERG
WEPRIN FINKEL GOLDSTEIN LLP, as counse! for that
purpose. .

Dated: New York, New York
December 6, 2012

XSRE Paramus, LLC

By: (\"\

Name: Sam Dushey
Title: Manager

F\GoorgianiwordCSRE Pamaomsg, LLOComgvany Resolution 12:06-12.doc
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK
- X
In re; Chapter 11

XSRE PARAMUS, LLC, 7 Case No.

Debtor.
-~ X

LIST OF EQUITY HOLDERS

XSRE Retail Group, LL.C - 100%

Executed on December 10, 2012

XSRE Paramus, LLC

By: e %
Name: Sam Dushey '
Title: Manager

H:\GeorgianéwordXSRE Parargs, LLC\Equity Form 12-10-12.doc
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

In re: : Chapter 11
XSRE PARAMUS, LLC, Case No.

Debtor.
——- X

SCHEDULE OF PENDING LAWSUITS

XSRE Paramus, LLC v. Faber Bros., Inc.

Superiar Court of the State of New Jersey

Bergen County: Chancery Division

Breach of Contract

Index No. LT 2458-12

(Debtor’s claims discontinued; pending motion by Faber Bros., Inc. for attorneys’
fees.)

Dated: New York, New York
December 10, 2012

XSRE Paramus, LLC

By: /g—\

Name: Sam Dushey
Title: Manager

RAGeomgisnaword OLSRE Pareormas, LLCALaw Suits 12-10-12.doc
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B4 (Official Form 4) (12/07)

United States Bankruptcy Court
Southern District of New York

IN RE: ' Case No.

XSRE Paramus, LL.C Chapter 11
Debtor(s)

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Following is the list of the debwr’s creditars holding the 20 largest unszcured claims, The list & prepared in acoordance with Fed, R. Bankr, P, 1007(d) for filing in this
chapter 11 [or chapter 8] casex The list does not include (1) porsons who come within the definitfon of “huider” sez forth In 11 U.S.C. § 101, or {2) secared creditors unless
thervalue of the collateral & guch that the imsecured deficiency places the craditor smong the koldors of the 20 largest ungooured claims, Ha minor child is one of the creditors
kolding the 20 largest unscoured claims, state the child's initials and the name and addeens of the child's parenf or guardian, such 18 “A.B., 2 minor ¢hild, by Jahn Doe,
guardian.* Do not disclesa the child's neme, See, 11 U.5.C. §112 and Fed. R. Benkr, P. 1007(m}).

) [#4] ) ) &)
Namo of creditor and completo malling address Namo, telephone number and complsie mailing ~ Nature ofclaim  Indiisate if claim Amaunt of
including zip code address, including zip code, of employee, agent (rwds debt, is contimgeat, clatr (if
or department of creditor familiar with claim bank loan, unliquidsted, secured also
who may be contected government disputed or state valus of
‘ contract, €6.) subject to setoff secutity)
Faher Bros., Inc, Cooke & Sanfomaura, P.C. Rent Unilquidated 124,872.70
95 Routs 17 South 3 University Plaza Disputad
Paramug, NJ 07652 Haekensack, NJ 07601
Kaufman Semeraro Barn Deutsch 5,000.00

& Leibman LLP
Two Exoecutiva Drive - Sulte 530
Fort Leo, NJ 07024
DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF A CORPORATION OR PARTNERSHIP

a member o an suthorized agent of the partnership] named as the dobtor

L, [the prasident or ether officer or an authorized agent of the corporatiof)
d that it s true and correct to the best of my informetion end belicf,

in this case, declare under penalty of pecjury that I have read the foregoi

Date: December 10, 2012 Signature:

Sam Dushey, Manager

(Pring Narme exd Tith)
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IN RE:
XSRE Paramus, LLC

United States Bankruptcy Court
Southern District of New York

Case No.

Debtor(s)

Indicate as to each schedule whether that schedule is attached and state the number of pages in each, Report the totals from Schedules A, B, D, E, F, 1, and J in the boxes
provided. Add the amounts from Schedules A and B to determine the total amount of the debtor’s assets. Add the amounts of all claims from Schedules D, E, and F to
determine the total amount of the debtor’s liabilities. Individual debtors also must complete the “Statistical Summary of Certain Liabilities and Related Data” if they file

a case under chapter 7, {1, or 13.

SUMMARY OF SCHEDULES

Chapter 11

Filed 12/10/12 Entered 12/10/12 15:47:29 Main Document
Pg 11 of 23

ATTACHED | NUMBER OF
NAME OF SCHEDULE (YES/NO) SHEETS ASSETS LIABILITIES OTHER
A - Real Property Yes 13 0.00
B - Personal Property Yes 38 58,000.00
C - Property Claimed as Exempt Yes 1]
D - Creditors Holding Secured Claims Yes 1] $ 0.00
E- Cre'dltors Holdlng Unsecured Priority Yes 1 $ 0.00| :
Claims (Total of Claims on Schedule E) : N
F- Credltc.)rs.Holdlr‘lg Unsecured Yes s 133,872.70
Nonpriority Claims
G - Executory Contracts and Unexpired Yes 1
Leases
H - Codebtors Yes 1
I - Current Income of Individual No
Debtor(s)
J - Current Expenditures of Individual No
Debtor(s)}
TOTAL 101 % 58.000.00| § 133,872.70
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IN RE XSRE Paramus, LLC Case No.
Debtor(s) (If known)

SCHEDULE A - REAL PROPERTY

Except as directed below, list ail real property in which the debtor has any legal, equitable, or future interest, including all property owned as a cotenant, community
property, or in which the debtor has a [ife estate. Include any properiy in which the debtor holds rights and powers exercisable for the debior’s own benefit. If the debtor is
married, state whether the husband, wife, both, or the marital community own the property by placing an “H,” “W,” “1,” or “C” in the column fabeled “Husband, Wife, Joint,
or Community.” [f the debtor holds no interest in real property, write “None” under “Description and Location of Property.”

Do not include interests in executory contracts and unexpired leases on this schedule. List them in Schedule G - Executory Contracts and Unexpired Leases.

If an entity claims to have a lien or hold a secured interest in any property, state the amount of the secured claim. See Schedule D. If no entity claims to hold a secured
interest in the property, write “None” in the column labeled “Amount of Secured Claim,”

If the debtor is an individual or if a joint petition is filed, state the amount of any exemption claimed in the property only in Schedule C - Property Claimed as Exempt.

SE| CURRENT VALUE OF
g g DEBTOR'S INTEREST IN
NATURE OF DERTOR'S PROPERTY WITHOUT | AMOUNT OF SECURED
DESCRIPTION AND LOCATION OF PROPERTY INTEREST IN PROPERTY 2 2| DEDUCTING ANY CLAIM
£8| SECURED CLAIMOR
5 EXEMPTION
2
Leasehold Interest unknown 0.00
TOTAL 0.00

(Report also on Summary of Schedules)
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IN RE XSRE Paramus, LLC Case No.
Debtor(s) (If known)

SCHEDULE B - PERSONAL PROPERTY

Except as directed below, list all personal property of the debtor of whatever kind. If the debtor has no property in one or more of the categories, place an “x” in the
appropriate position in the column labeled “None.” If additional space is needed in any category, attach a separate sheet properly identified with the case name, case number,
and the number of the category. If the debtor is married, state whether the husband, wife, both, or the marital community own the property by placing an “H,” “W.” “J.” or
“C™ in the column labeled “Husband, Wife, Joint, or Community.” If the debtor is an individual or a joint petition is filed, state the amount of any exemptions claimed only
in Schedule C - Property Claimed as Exempt.

Do not list interests in executory contracts and unexpired leases on this schedule, List them in Schedule G - Executory Contracts and Unexpired Leases,

If the property is being held for the debtor by someone else, state that person’s name and address under “Description and Location of Property.” If the property is being
held for a miner child, simply state the child's initials and the name and address of the child's parent or guardian, such as "A,B., a minor child, by John Dee, guardian.” Do
not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m).

Q;E CURRENT VALUE OF
N d g DEBTOR'S INTEREST IN
o) . PROPERTY WITHOUT
TYPE OF PROPERTY N DESCRIPTION AND LOCATION OF PROPERTY i‘ DEDUCTING ANY
E 5 21 SECURED CLAIM OR
I EXEMPTION
ag
2
1. Cash on hand. X
2. Checking, savings or other financial X
accounts, certificates of deposit or
shares in banks, savings and loan,
thrift, building and loan, and
homestead associations, or credit
untons, brokerage houses, or
cooperatives.
3. Security deposits with public utilities, Security Deposit 58,000.00
telephone companies, landlords, and
others.
4. Household goods and furnishings, X
include audio, video, and computer
equipment.

5. Books, pictures and other art objects, X
antigues, stamp, coin, record, tape,
compact disc, and other collections or
collectibles.

6, Wearing apparel. X

7. Furs and jewelry. X

8. Firearms and sports, photographic, X
and other hobby equipment,

§. Interest in insurance policies. Name X
insurance company of each policy and
itemize surrender or refund value of
each.

10.  Annuities. ltemize and name each X
issue,
11, Interests in an education IRA as X

defined in 26 U.8.C. § 530(bX1) or
under a qualified State tuition plan as
defined in 26 U.S.C. § 52%(b)(1).
Give particulars. (File separately the
record(s} of any such interest(s). 11
US.C. §3521(c))

12. Interesis in IRA, ERISA, Keogh, or X
other pension or profit sharing plans.
Give particulars.

13, Stock and interests in incorporated X
and unincorporated businesses.
Ttemize.

14. Interests in partnerships or joint X

ventures. Itemize.
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Case No.

Debtor(s)

SCHEDULE B - PERSONAL PROPERTY
(Continuation Sheet)

(If known)

TYPE OF PROPERTY

mZzoZ

DESCRIPTION AND LOCATION OF PROPERTY

HUSBAND, WIFE, JOINT,
OR COMMUNITY

CURRENT VALUE OF
DEBTOR'S INTEREST [N
PROPERTY WITHCUT
DEDUCTING ANY
SECURED CLAIM OR
EXEMPTION

20.

21

22,

23,

24.

25.

26.
27.
28.

29.

30,
31
32,

33
34.

. Government and corporate bonds and

other negotiable and non-negotiable
insiruments.

. Accounts receivable.
. Alimony, maintenance, support, and

property settlements in which the
debtor is or may be entitled. Give
particulars.

. Other liquidated debts owed to debtor

including tax refunds. Give
particulars.

. Equitable or future interest, life

eslates, and rights or powers
exercisable for the benefit of the
debtor other than those listed in
Schedule A - Real Property.

Contingent and noncontingent
interests in estate of a decedent, death
benefit plan, life irsurance policy, or
trust.

Other contingent and unliquidated
claims of every nature, including tax
refunds, counterclaims of the debtor,
and rights to setoff claims. Give
estimated value of each.

Patents, copyrights, and other
intellectual property. Give particulars.
Licenses, franchises, and other
general intangibles. Give particulars.

Customer lists or other compilations
containing personally identifiable
information (as defined in 11 U.S.C. §
101{4 1 A)} provided to the debtor by
individuals in connection with
obtaining a product or service from
the debtor primarily for personal,
family, or household purposes.

Automobiles, trucks, trailers, and
other vehicles and accessories.

Boats, motors, and accessories.
Adrcraft and accessories.

Office equipment, furnishings, and
supplies.

Machinery, fixtures, equipment, and
supplies used in business.

Inventory.
Animals.

Crops - growing or harvested. Give
particulars.

Farming equipment and implements.
Farm supplics, chemicals, and feed,

b S I I T

> X
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Case No.

Debtor(s) (If known)

SCHEDULE B - PERSONAL PROPERTY
(Continuation Sheet)

0 continuation sheets attached

9; ?:‘ CURRENT YALUE OF
N u % DEBTOR'S INTEREST I
O PROPERTY WITHOUT
TYPE OF PROPERTY N DESCRIPTION AND LOCATION OF PROPERTY i g DEDUCTING ANY
E Z0 SECURED CLAIM OR
Su EXEMPTION
|-3=]
B
35. Other personal property of any kind Leasehold improvements contributed by coprorate member., unknown
not already listed, Itemize.
TOTAL 58,000.00

(Include amounts from any continuation sheets attached.
Report total aiso on Summary of Schedules.)
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B6D (Official Form 6D) (12/0

IN RE XSRE Paramus, LLC Case No.

Debtor(s)
SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

State the name, maiting address, including zip code, and last four digits of any account number of all entities holding claims secured by property of the debtor as of the
date of filing of the petition. The complete account number of any account the debtor has with the creditor is useful to the trustee and the creditor and may be provided if
the debtor chooses to do so. List creditors holding all types of secured interests such as judgment liens, garnishments, statutory liens, mortgages, deeds of trust, and other
security interests.

{If known)

List creditors in alphabetical order to the extent practicable. If a minor child is the creditor, state the child's initials and the name and address of the child's parent or
guardian, such as "A.B., a minor child, by John Do, guardian.” Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m). If all secured creditors
will not fit on this page, use the continuation sheet provided.

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an “X™ in the column labeled “Codebtor,” include the entity on the appropriate
schedule of creditors, and complete Schedule H - Codebtors, If a joint petition is filed, state whether the husband, wife, both of them, or the marital community may be liable
on each claim by placing an “H,” “W,” “1,” or “C” in the column labeled “Husband, Wife, Joint, or Community.”

If the claim is contingent, place an “X” in the column labeled “Contingent.” If the claim is unliquidated, place an “X in the column labeled “Unliquidated.” If the claim
is disputed, place an “X” in the column labeled “Disputed.” (Y ou may need to place an “X” in more than one of these three columns.}

Total the columns labeled “Amount of Claim Without Deducting Value of Collateral” and “Unsecured Portion, if Any” in the boxes labeled “Total{s)” on the last sheet
of the completed schedule. Report the total from the column fabeled “Amount of Claim Without Deducting Value of Collateral” also on the Summary of Schedules and,
if the debtor is an individual with primarily consumer debts, report the total from the column labeled “Unsecured Portion, if Any™ on the Statistical Summary of Certain
Liabilities and Related Data,

MCheck this box if debtor has no crediters holding secured claims to report on this Schedule D.

= ]
el ElE|s]  amounToF
CREDITOR'S NAME AND MAILING ADDRESS ok DATE CLATM WAS INCURRED, B2 '] cLamwiTHOUT UNSECURED
INCLUDING ZIP CODE AND ACCOUNT NUMBER. 2 3 NATURE OF LIEN, AND DESCRIPTION AND VALUE OF & E § DEDUCTING PORTION. IF ANY
(See Insiructions Above.) 8 3 5 PROPERTY SUBJECT TO LIEN E =4k VALUE OF '
o % S ] g 2|  COLLATERAL
R
1%2)
=1
£
ACCOUNT NQ.
Value §
ACCOUNT NO.
Value §
ACCOUNT NO.
Value $
ACCOUNT NO.
Value §
Subtotal
0 continuation sheets attached (Total of this page) |[$ $
Total
{(Use only on last page) |8 $
{Report also on (If applicable, report
Summary of also on Statistical
Schedules.) Summary of Certain

Liabilities and Related
Data.}
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IN RE XSRE Paramus, LLC Case No.
Debtor(s) (If known)

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS

A complete list of claims entitled 1o priority, listed separately by type of priority, is to be set forth on the sheets provided. Only holders of unsecured claims entitled to
priarity should be listed in this schedule. In the boxes provided on the attached shects, state the name, mailing address, including zip code, ard last four digits of the account
number, if any, of alf entities holding priority claims against the debtor or the property of the debtor, as of the date of the filing of the petition. Use a s¢parate continuation
sheet for each type of priority and label each with the type of priority.

The complete account number of any account the debtor has with the creditor is useful to the trustee and the creditor and may be provided if the debtor chooses to do so,
If a minor child is a creditor, state the child's initials and the name and address of the child's parent or guardian, such as "A.B.,a minor child, by John Doe, guardian." Do
not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m),

If any entity other than a spouse in a joint case may be jointly lable on a claim, place an "X" in the column labeled "Codebtor,” include the entity on the appropriate
schedule of creditors, and complete Schedule H-Codebtors. If a joint petition is filed, state whether the husband, wife, both of them, or the marital community may be liable
an each claim by placing an "H," "W." "J." or "C" in the column labeled "Husband, Wife, Joint, or Community." If the claim is contingent, place an "X" in the column labeled
"Contingent." If the claim is unliquidated, place an "X" in the column labeled "Unliquidated.” If the claim is disputed, ptace an " X" in the column labeled "Disputed.” {You
may need to place an "X" in more than one of these three columns.)

Report the total of claims listed on each sheet in the box labeled "Subtotals” on each sheet. Report the total of all claims listed on this Schedule E in the box labeled “Total”
on the last sheet of the completed schedule. Report this total also on the Summary of Schedules.

Report the total of amounts entitled to priority listed on each sheet in the box labeled "Subtotals" on each sheet. Report the total of all amounts entitled to priority listed
on this Schedule E in the box labeled “Totals™ on the last shest of the cormpleted schedule. Individual debtors with primarily consumer debts report this total also on the
Statistical Summary of Certain Liabilities and Related Data.

Report the total of amounts not entitled to priority listed on each sheet in the box labeled “Subtotals”™ on each sheet. Report the total of all amounts not eatitled to priority
listed on this Schedule E in the box labeled “Totals™ on the last sheet of the completed schedule. Individual debtors with primarily consumer debts report this total also on
the Statistical Summary of Certain Liabilities and Related Data.

MCheck this box if debtor has no creditors holding unsecured priority claims to report on this Schedule E.

TYPES OF PRIORITY CLAIMS (Check the appropriate box(es) below if claims in that category are listed on the attached sheets)

[ ] Domestic Support Obligations
Claims for domestic support that are owed to or recoverable by a spouse, former spouse, or child of the debtor, or the parent, legal guardian, or
responsible relative of such a child, or a governmental unit to whom such a domestic support claim has been assigned to the extent provided in 11
U.S.C. § 507(a)(1).

[] Extensions of credit in an involuntary case
Claims arising in the ordinary course of the debtor's business or financial affairs after the cornmencement of the ¢ase but before the earlier of the
appointment of a trustee or the order for relief. 11 U.8.C. § 507(2)(3).

[] Wages, salaries, and commissions
Wages, salaries, and commissions, including vacation, severance, and sick leave pay owing to employees and commissions owing to qualifying
independent sales representatives up to $11,725* per person earned within 180 days immediately preceding the filing of the criginal petition, or the
cessation of business, whichever occurred first, to the extent provided in 11 U.8.C. § 507(a)(4).

[} Contributions to employee benefit plans
Money owed to employee benefit plans for services rendered within 180 days immediately preceding the filing of the original petition, or the
cessation of business, whichever occurred first, to the extent provided in 11 U.S.C. § 507(a)(5).

[J Certain farmers and fishermen
Claims of certain farmers and fishermen, up to $3,775* per farmer or fisherman, against the debtor, as provided in 11 U.S.C. § 507(a)(6).

] Deposits by individuals
Claims of individuals up to $2,600* for deposits for the purchase, lease, or rental of property or services for personal, family, or household use, that
were not delivered or provided. 11 U.S.C. § 507(a}7).

[C] Taxes and Certain Other Debts Owed to Governmental Units
Taxes, customs duties, and penalties owing to federal, state, and local governmental units as set forth in 11 U.8.C. § 507(a)(8).

[} Commitments to Maintain the Capital of an Insured Depository Institution
Claims based on commitments to the FDIC, RTC, Director of the Office of Thrift Supervision, Comptroller of the Currency, or Board of Governors
of the Federal Reserve System, or their predecessors or successors, to maintain the capital of an insured depository institution. 11 U.8.C. § 507 (a)(9).

[] Claims for Death or Personal Injury While Debtor Was Intoxicated
Claims for death or personal injury resulting from the operation of a motor vehicle or vessel while the debtor was intoxicated from using alcohol,
a drug, or another substance. 11 U.S.C. § 507{a)(10).

* Amounts are subject to adjustment on 4/01/13, and every three years thereafier with respect to cases commenced on or after the date of adjustment.

@ continuation sheets attached
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IN RE XSRE Paramus, LLC Case No.
Debtor(s) (If known)

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

State the name, mailing address, including zip code, and last four digits of any account number, of all entities holding unsecured claims without priority against the debtor
or the property of the debtor, as of the date of filing of the petition. The complete account number of any account the debtor has with the creditor is useful to the trustee and
the creditor and may be provided if the debtor chooses to do so, If a minor child is a creditor, state the child's initials and the name and address of the child's parent or
guardian, such as "A.B., a minor child, by John Doe, guardian.” Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m). Do not include claims
listed in Schedutes D and E. If all creditors wiil not fit on this page, use the continuation sheet provided.

If any entity ather than a spouse in a joint case may be jointly liable on a claim, place an “X” in the column labeled “Codebtor,” include the entity on the appropriate
schedule of creditors, and complete Schedule H - Codebtors. If a joint petition is filed, state whether the husband, wife, both of them, or the maritsl community may be liable
on each claim by placing an “H,” “W,” “L” or “C" in the column labeled “Husband, Wife, Joint, or Community.”

if the claim is contingent, place an “X™ in the column Jabeled “Contingent.” If the claim is unliquidated, place an “X” in the column labeled “Unliquidated.” If the claim
is disputed, place an “X” in the column labeled “Disputed.” (You may need to place an “X” in more than one of these three columns.)

Report the total of all claims listed on this schedule in the box labeled “Total” on the Tast sheet of the completed schedule. Report this totalf also on the Summary of
Schedules and, if the debtor is an individual with primarily consumer debts, report this total alse on the Statistical Summary of Certain Liabilities and Related Data,

[] Check this box if debtor has no creditors holding unsecured nonpriority claims to report on this Schedule F.

o .
CREDITOR'S NAME, MAILING ADDRESS e E DATE CLAIM WAS INCURRED AND 'é;" ; a AMOUNT
INCLUDING ZiP CODE, AND ACCOUNT NUMBER. E,'j = CONSIDERATION FOR CLAIM. [F CLAIM IS & g § aF
(See Instructions Above.) 8 ¥a] SUBJECT TQ SETOFF, SO STATE E =217 CLAIM
8|3 = glZ[°
8o >
2
ACCOUNT NO. X Rent and legal fees. XX
Faber Bros., Inc.
95 Route 17 South
Paramus, NJ 07652
128,872.70
ACCOUNT NO. Assignee or other notification for:
Cooke & Santomauro, P.C. Faber Bros., Inc.
3 University Plaza
Hackensack, NJ 07601
ACCOUNT NO. Legal Fees
Kaufman Semeraro Bern Deutsch
& Leibman LLP
Two Executive Drive - Suite 530
Fort Lee, NJ 07024
5,000.00
ACCOUNT NO. X
XRSE Retail Group, LLC
150 East 58th Street
39th Floor
New York, NY 10155
unknown
Subtotal
0 continuation sheets attached (Total of this page) [$ 133,872.70
Total
(Use only on last page of the completed Schedule F. Report also on
the Summary of Schedules and, if applicable, on the Statistical
Summary of Certain Liabilities and Related Data.) |$ 133,872.70
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IN RE XSRE Paramus, LLC Case No.
Debtor(s) (If known)

SCHEDULE G - EXECUTORY CONTRACTS AND UNEXPIRED LEASES

Describe all executory contracts of any nature and all unexpired leases of real or personal properly. Include any timeshare interests. State nature of debtor’s interest in
contract, i.e., “Purchaser,” “Agent,” etc. State whether debtor is the lessor or lessee of & lease. Provide the names and complete mailing addresses of all other parties to each
Jease or contract described. If a miner child is a party to one of the leases or contracts, state the child's initials and the name and address of the child’s parent or guardian,
such as "A.B., a minor child, by John Doe, guardian.” Do not disclose the child's name. See, [1 U.S.C. §112 and Fed. R. Bankr. P. 1007(m).

[} Check this box if debtor has no executory contracts or unexpired leases.

NAME AND MAILING ADDRESS, INCLUDING ZIP CODE DESCRIPTION OF CONTEEA,S;EC;S ;EASEOAND NAEE’?E OF DEBTOR'S INTEREST.
OF OTHER PARTIES TO LEASE OR CONTRACT STATE WHETHER ‘OR NONRESID AL REAL PROPERTY.
STATE CONTRACT NUMBER OF ANY GOVERNMENT CONTRACT.
Faber Bros., Inc. Lease
95 Route 17 South
Paramus, NJ 07652
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IN RE XSRE Paramus, LLC Case No.
Debtor(s) (If known)

SCHEDULE H - CODEBTORS

Provide the information requested concerning any person or entity, other than a speuse in a joint case, that is also liable on any debis listed by the debtor in the schedules
of creditors. Include all guarantors and co-signers. [f the debtor resides or resided in a community property state, commenwealth, or territory {including Alaska, Arizona,
California, Idzho, Louisiana, Nevada, New Mexico, Puerto Rico, Texas, Washington, or Wisconsin) within the eight-year period immediately preceding the commencement
of the case, identify the name of the debtor’s spouse and of any former spouse who resides or resided with the debtor in the community property state, commonwealth, or
territory. Include all names used by the nondebtor spouse during the eight years immediately preceding the commencement of this case. If a minor child is a codebtor or
a creditor, state the child's initials and the name and address of the child's parent or guardian, such as "A B., a minor child, by John Doe, guardian." Do not disclose the child's
name. See, 11 US.C. §112 and Fed. R, Bankr. P. 100%{m).

[ ] Check this box if debtor has no codebtors,

NAME AND ADDRESS OF CODEBTOR NAME AND ADDRESS OF CREDITOR
Ben Ashkenazy Faber Bros., Inc.
150 East 58th Street 95 Route 17 South
39th Floor Paramus, NJ 07652
New York, NY 10155
XSRE Retail Group LLC Faber Bros., Inc.
150 East 58th Street 95 Route 17 South
39th Floor Paramus, NJ 07652

New York, NY 10155
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B& Dedsration (OMficial Fornt 6 - Decharation) (1207}
IN RE XSRE Paramus, L1.C Cage No,

Debtor(s} (I knawn)
DECLARATION CONCERNING DEBTOR'S SCHEDULES

DECLARATION UNDER PENALTY OF PERJURY BY INDIVIDUAL DEBTOR

1 declare under penalty of perjury that I have read the foregoing summary and schedules, consisting of
true and cortect to the best of my knowledge, information, and balief.

Date: Signature:

sheets, and that they are

Date: Signature:

{foiot Dobtor, T xny)

[Tf joint case, bath spouses must sign.]

DECLARATION AND SIGNATURE OF NON-ATTORNEY BANKRUPTCY PETITION PREPARER (See 11 U.S.C. § 110)

T declare under penalty of petjury that (1) [ am a bankruptoy petition preparer as defined in 11 US.C. § 110; (2) 1 prepared this document for
sompensation and have pravided the debtor with a copy of this document and the notices and information requived under 11 U.S.C. §§ 1 10(b), L10(k},
and 342 (b): and, (3} if rules or guidelines have been promuigated pursuant te 11 U.S.C. § 110(h) setting & maximum fec for services chargeable by
bankruptcy petition preparers, 1 have given the debtor notice of the maxitmum smount before preparing ény dacurment for filing for a debtor ar accepting

any fee from the debtor, as required by that section,

Printed or Typed Name and Title, if any, of Bankrupicy Petition Preparer Social Security No. (Requiced by 11 US,C. § 110)

responsible person, or partner who signs the documens,

Address

If the bankruptcy petition prepareris not an individual, state the name, title (if any), address, and social securily number of the officer. principel,

Signature of Bankruptcy Petition Preparer Detc

ig not an individual:

S 1903-211 EZ-Filing, Inc. [1-800-$98-2424] - Forms Software Only

Y mora than one persen prepared this documans, attach additional signed sheets conforming to the appropriate Official Form for each person,

Nermes and Social Security numbers of all other individualz who prepared or assisted in proparing this document, unless the bankruptey petition preperer

4 bankruplcy petition preparer’s fallure to comply with the provision of title 11 and the Federal Rules of Bankruptcy Procedure may result in fines or

impriconment or both. 11 USC. §1i0; IBUSC. § 156

DECLARATION UNDER PENALTY OF FERJURY ON BEHALF OF CORPORATION OR PARTNERSHIP

1, the Manager (the president or other officer or an euthorized agent of the corporation or a

mearber or an authorized agent of the partnership) of the XSRE Paramus, LLC

{corporation or partnership) named as debtor in this case, declare under penalty of petjury that I have read the foregoing summary and
schedules, consisting of 11 sheets (fofal shown on ary page plus 1), end thet they are true and correct to the best of my

knowledge, information, and belief.

Date: Decamber 10, 2012 Signature: ) : W’—\
Sam Dushey

[An individual signing on behalf of a partnership or corporation must indicate position or relationship to debtor. ]
Penaly for making a fufse siaeement or concealtng property: Fine of up to $500,000 or Imprisonment for ap to 5 years orboth, 18 US.C. §§ 152 and 3571.

(P of typa aame of indivical dening o bebalf of deitor)
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United States Bankruptcy Court
Southera District of New York
IN RE: Case No.
XSRE Paramus, LLC Chapter 11
Debior(s)

VERIFICATION OF CREDITOR MATRIX
Theabove named debtor(s) hereby verify(ies) that the ed matrix listing creditors is true to the best of my{our) knowledge.

Date: December 10, 2012 Signature:

Sam Dusliey, Manager Debtor

Date: Signature:

Toint Debtor, if any
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Ben Ashkenazy

i50 East 58th Street
39th Floor

New York, NY 10155

Cooke & Santomaurc, P.C.
3 University Plaza
Hackensack, NJ 07601

Faber Bros., Inc.
95 Route 17 South
Paramus, NJ 07652

Kaufman Semeraro Bern Deutsch

& Leibman LLP

Two Executive Drive - Suite 530
Fort Lee, NJ 07024

XRSE Retail Group, LLC
150 East 58th Street
39th Floor

New York, NY 10155

XSRE Retail Group LLC
150 East 58th Street
39th Floor

New York, NY 10155



