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UNITED STATES BANKRUPTCY COURT
Southern District of New York

Name of Debtor (if individual, enter Last, First, Middle):
FX Concepts, LLC

Name of Joint Debtor (Spouse) (Last, First, Middle):

All Other Names used by the Debtor in the last 8 years
{include married, maiden, and trade names):

All Other Names used by the Joint Debtor in the last 8 years
(include married, maiden, and trade names):

Last four digits of Soc. Sec. or Individual-Taxpayer 1.D. (ITIN)Y/Complete EIN
(if more than one, state all}:

26-3838643

Last four digits of Soc. Sec. or Individual-Taxpayer L.D. (ITIN)/Camplete EIN
(if more than one, state all):

Sireet Address of Debtor (No. and Street, City, and State):

3 Park Avenue, 30th Floor
New York, New York 10016

EIP CODE I

Street Address of Joint Debtor (No. and Street, City, and State):

[P CODE |

County of Restdence or of the Principal Place of Business:
New York County

County of Residence or of the Principal Place of Business:

Mailing Address of Debtor (if different from street address):
Same as above

E]P CODE I

Mailing Address of Jeint Debtor (if different from street address):

E[P CODE I

Location of Principal Assets of Business Debtor (if different from street address above):

[z1P CODE |

Type of Debtor Nature of Business Chapter of Bankruptcy Code Under Which
(Form of Organization) {Check one box.) the Petition is Filed (Check one box.)
{Check one box.)
1  Health Care Business 0 Chapter? ] Chapter 15 Petition for
O Individual (includes Joint Debtors) [] Single Asset Real Estate as definedin | [C]  Chapter 9 Recognition of a Foreign
See Exhibit D on page 2 of this form. 11 US.C. § 101(51B) [ Chapter 11 Main Proceeding
Corporation (includes LLC and LLP) O Railroad [J Chapter12 O Chapter 15 Petition for
[ Partnership [0 Stockbroker 0 Chapteri3 Recognition of a Foreign
[  Other (If debtor is not one of the above entities, check | []  Commedity Broker Nonmain Proceeding
this box and state type of entity below.) a Clearing Bank
Other
Chapter 15 Debtors Tax-Exempt Entity Naj ure of Debts
) P . (Check box, if applicable.) {Check one box.}
Country of debtor’s center of main interests: [ Debis are primarily consumer (7] Debts are
[0 Debtoris a lax-exempt organization debts, defined in 11 HU.S.C. primarily
Each country in which a foreign proceeding by, regarding, or under title 26 of the United States § 101(8) as “incurred by an business debts.
against debtor is pending: Code (the Internal Revenue Code). individual primarily for a
personal, family, or
housshold purpose.”

Filing Fee (Check one box.)

£

Full Filing Fee attached.

Filing Fee to be paid in installments (applicable to individuals only). Must attach
signed application for the court’s consideration certifying that the debtor is
unable to pay fee except in installments. Rule 1006(b). See Official Form 3A.

Filing Fee waiver requested (applicable to chapier 7 individuals only). Must
attach signed application for the court’s consideration. See Official Form 3B,

Chapter 11 Debtors
Check one bhox:
[0 Debtor is a small business debtor as defined in 11 U.S.C. § 101(51D).
[ Debtor is not a small business debtor as defined in 11 U.S.C. § 101(51D).

Check if:

[0 Debtor’s aggregate noncontingent liquidated debts (excluding debts owed to
insiders or affiliates) are less than $2,490,925 (amonnt subject to adfustment
on 4/01/16 and every three years thereafter).

Check all applicable boxes:

O A planis being filed with this petition.

[0 Acceptances of the plan were solicited prepetition from one or more classes
of creditors, in accordance with 11 U.8.C. § 1126(b).

StatisticaAdministrative Information THIS SPACE 1S FOR
COURT USE ONLY
A Debtor estimates that funds will be available for distribution to unsecured creditors. -
(| Debtor estimates that, afler any exempt property is excluded and administrative expenses paid, there will be no funds available for
distribution to unsecured creditors.
Estimated Number of Creditors
O O O O O O (| [
1-49 50-99 100-199 200-9%9 1,000- 5,001- 10,001~ 25,001- 50,001- Over
5,000 10,000 25,000 50,000 100,000 100,000
Estimated Assets
O A O O M O O [
$0to $50,001t0  $100,001to  $500,001  $1,000,001  $10,000,001 $50,000,001 $100,000,001 $500,000,001 More than
$50,000  $100,000 $500,000 to 31 to $10 to $50 to $100 to §500 to $1 billion $1 billien
million million million million million
Estimated Liabilities
O O 4 O O O ] ] 0 O
$0to $50,001t0  $100,001 to  $500,001  $1,000,001  $10,000,001 $50,000,001 $100,000,001  $500,000,001 More than
$50,000  $100,000 $500,000 to $1 to $10 to $50 to $100 1o $500 to $1 billion $1 billion
million million million million million
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Page 2

Volontary Petition
(This page must be completed and filed in every case.)

NI U Bnoents, LLC

All Prior Bankruptcy Cases Filed Within Last 8

Years (If more than two, attach additional sheet.)

(To be completed if debtor is required to file periodic reponts (e.g., forms 10K and
10Q) with the Securities and Exchange Commission pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934 and is requesting relief under chapter 11.)

[0  Exhibit A is attached and made a part of this petition.

Location Case Number; Date Filed:
‘Where Filed:

Location Case Number: Date Filed:
Where Filed: 1

Pending Bankrupicy Case Filed by any Spouse, Partner, or Affiliate of this Debtor (If more than one, attach additional sheet.)
Name of Debtor: Case Number: Date Filed:
SEE ATTACHED
Diswict: ¢ hemn District of New York Relationship: Ju&geelsber
Exhibit A Exhibit B

(To be completed if deblor is an individual
whose debis are primarily consumer debis.)

, the astomey for the petitioner named in the foregoing petition, declare that | have
informed the petitioner that [he or she] may proceed under chapter 7, 11, 12, or 13
of titte 11, United States Code, and have explained the relief available under each
such chapter. 1 further certify that I have delivered to the debtor the notice required
by 11 US.C. § 342(b).

X

(Date)

Signature of Attorney for Debilor(s)

O Yes, and Exhibit C is attached and made a part of this petition,

¥ N

Exhibit C
Does the debtor own or have possession of any property that poses or is alleged (o pose a threat of imminent and identifiable harm to public health or safety?

If this is a joint petition:

Exhibit D
(To be completed by every individual debtor. Ifa joint petition is filed, each spouse must complete and atiach a separate Exhibit D.)

O Exhibit D, completed and signed by the debior, is attached and made a part of this petition.

[ Exhibit D, also completed and signed by the joint debtor, is attached and made a part of this petition.

Information Regarding the Debtor - Venue
(Check any applicable box.)
Debtor has been domiciled or has had a residence, principal place of business, or principal assets in this District for 180 days immediately
preceding the date of this petition or for a longer part of such 180 days than in any other District.

There is a bankruptcy case concerning debtor’s affiliate, general partner, or partnership pending in this District.
Debtor is a debtor in a foreign proceeding and has its principal place of business or principal assets in the United States in this District, or has

no principal place of business or assets in the United States but is a defendant in an action or proceeding [in a federal or siate court] in this
District, or the interests of the parties will be served in regard to the relief sought in this District.

of the petition.

Certification by a Debior Who Resides as a Tenant of Residential Property
(Check all applicable boxes.)

Landlord has a judgment against the debtor for possession of debtor’s residence. (If box checked, complete the following.)

(Name of landlord that obtained judgment)

(Address of landlord)

Debtor claims that under applicable nonbankrupicy law, there are circumstances under which the debtor would be permitted to cure the
entire monetary default that gave rise to the judgment for possession, after the judgment for pessession was entered, and

Debtor has included with this petition the deposit with the court of any rent that would become due during the 30-day period after the filing

Debtor certifies that he/she has served the Landlord with this certification. (11 U.S.C. § 362(1))-
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El (OfTicial Form 1} {04/13) Paps 3
Valuniary Petifion by
‘V (Phis page must be completed and filed in every case.) . fgﬁecc’ﬂcef’ LLC
j : Signatures

Signature{s)of Deblor(s) (Indfvidual/Joint)

I dectare under penalty of pedury mat the informatian provided in thiv petition is wue
and cotrest

{If' petitioner is an fndividual whost, debis e pnmxfil} constiner debls and has
§ chosen to file.vinder chapter 73 T am aware thac] may procesd undec chaplee 7, 11,12
or 13 o tide 11, United Siantes Code, undetstand the relief available under cach suth
chaptor, and chidpse to-procésd under chaplee 7.

{1 no aticmey represents me and no bankrupity potition pécpater signg the petition] 1
tave abuained and zead the notics requitéd by 11 U.5.C. § 342(),

| request relief In accordance with the chapier of nitle 11, United States Code,
speeified in this petition.

X

Stgastw of Deblor
X

Sigratwre of Joint Deblor

Triephone Numbar (if not represented by altomey)

Signamm of s Forddgn Representative
1 declare under pem!ty af pegjury that the, information provided in this pesiifon Js true
and correct, that L am ihu foreign cepreseniative of s debtor in 3 Toreign proczeding,
e thiat 1 am suthorized 1o file this petition,
{Cheek only one l:o’{.).

[ 1§request refiel lnnccurdance with chapter 15 of title 11, Uniced Stares Code,
Certificd coping of (he documents requined by 11 US.C. § 1515 are attached,

[l Persuantto 13 US.C 51511, T request reliel in useordence with the
chapter of Hitle 11 apecared in this pettiion. A certificd copy of'the
artler granting recbgnition of the for¢ign main proceeding is attached,

X

{Signature of Forcfgn Represeafative}

(Printed Nams of Foreign Representative)

Date

Dale .
% ?auymmey'
X /

ﬁnaﬂﬁm afAﬁcmcy for Deblof(s)
enrv P. Baer, Jr.

o Y

Fitp Nams

177 Broad Street
Stamiord, CT 0E901

Address
203-325-5000
Telerhone Number

1012312013
Dl

it 4 case in which § 707¢6)4XI) applics, this signatare alse constitutes o
certification that the offorey bas no knowladas after an inguiny thas the informntion
in the schedules is incorrecl

Slgnature of Debter (CorporstioniParinecship)

1 declure under pengity of pariury thag the information p:a\'tdcd in thix pedition is true
;nd correct, and that | have been outhorized to file this pez!uon on behalf of the
ehtor,

| The debior requagtc the mlie!‘m accordance with the chapler of title 13, United States
[ Code, spwﬁcz%

8§ ﬂfmaurcofx\mhomé Indmdun]
Meenan

P f. thnri ndi jdual

P e of quorogd ol

Tiile of Authorized Individ al
L

Tate

Signnture orNen-Atwmey Bawhrupicy Petition Proparer

{ doclare under pam&ty of petjury that: (1)1 wmta benKoupicy pe.'dﬁm Prepares 65
defined in 11 USC. 4 JEO (231 prepured this documen for compcqmmn and have
pravided the debror with g copy of this document and the notices and information

required under. 11 US.C. $§110(6), 116(k), and 342(b); and, GHF ndes o

guidelines higve been promulgated persuapt to T1 U.S.C. 4 1I0(R) scttmg a maxkmum

fos for sérvicss cbnrgeﬂ)!o by bankrumey petition preparers, I have given the deblor

natize of the muximum; amnunt befors prepuring any document for flling for a deblor

ar geeepting any fes from the debtos, as required In Ut seetion, Officinl Porm 19 s
attached,

Printed Name and quc, if any, of Bankruptey Petiion Preparer

Social-Security mﬂhbe: (1€ tha bankruptey petition prepurer 5 not an individual,
state the SocinJ-Sccuriw number of the officer, principal, responsibis person or
pmnerofmebankmpwy petition preparer) {(Required by 11 L.8.C, § 110}

Address

Signature

Diaiee

Signmture of barkmupmcyipetition preparer or officer, principal, responsible person, or
pariner whase Socigh-Security number is provided sbove,

Nemes and Social-Security numbers of #l] other Individualy who prepured or assisted
In prepacing this document unless the bankrupicy pstilion preparer Is not an
individusl.

1 more than one person prepared this decument, attach additiona] sheets conforming
torthe approprlate ofTiciy) Rmn foreach person,

A bankreptey petiion Wﬁr’: Jaiisre to conply with th provisions of tithe 11 ont’
the Federal Rules y‘am:jmprg- Procedure may resudt v fimes or imprisornent or
bath {1 USC §110; 18 USC§ 136,
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Henry P. Baer, Jr.

Tony Miodonka

FINN DIXON & HERLING LLP
177 Broad Street

Stamford, Connecticut 06901
Telephone: (203) 325-5000
Facsimile: (203) 325-5001
Proposed Counsel to Debtor
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

In re;
FX CONCEPTS, LLC,
Debtor.

Chapter 11
Case No. 13- ( )

PENDING AFFILIATED BANKRUPTCY CASES

International Foreign Exchange Concepts Holdings, Inc., Case no. 13-13379 (REQ), filed

October 17, 2013

International Foreign Exchange Concepts, L.P., Case No. 13-13380 (REG), filed October 17,

2013

{01732017; 1; 3440-3 }

Pg
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Henry P. Baer, Jr.

Tony Miodonka

FINN DIXON & HERLING LLP
177 Broad Street

Stamford, Connecticut 06901
Telephone: (203) 325-5000
Facsimile: (203) 325-5001
Proposed Counsel to Debtor

UNITED STATES BANKRUPTCY COURT

SOUTHERN DISTRICT OF NEW YORK

In re;
FX CONCEPTS, LLC,

Debtor.

Chapter 11

Case No. 13-

Main Document  Pg

)

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Following is the list of the debtor’s creditors holding the 20 largest unsecured claims.

This list is prepared in accordance with Fed. R. Bankr. P. 1007(d) for filing in this Chapter 11

case. The list does not include (1) persons who come within the definition of “insider” set forth

in 11 U.S.C. §101, or (2) secured creditors unless the value of the collateral is such that the

unsecured deficiency places the creditor among the holders of the 20 largest unsecured claims.

None of these creditors are minor children.

{01731320; 2; 3440-3 }
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Name of creditor and | Name, telephone Nature of Claim | Indicate if Amount of
complete mailing number and complete | (trade debt, claim if claim[if
address, including zip | mailing address, bank loan, contingent, | secured, also
code including zip code, of | government unliquidated, | state value of
employee, agent, or contract, etc.) disputed or | security]
department of creditor subject to
familiar with claim setoff
who may be contacted
Kinetic Partners Kinetic Partners Trade debt $73,000
675 Third Avenue 675 Third Avenue
10" Floor 10" Floor
New York, NY 10017 New York, NY 10017
Rothstein Kass Rothstein Kass Professional fees $63,000
1350 Avenue of the 1350 Avenue of the
Americas Americas
New York, NY 10019 New York, NY 10019
Fenics Software Fenics Software Trade debt $11,431.88
55 Water Street 55 Water Street
10th Floor 10th Floor
New York, NY 10041 New York, NY 10041
Bloomberg Finance, Bloomberg Finance, Trade debt $10,448.80
L.P. L.P.
731 Lexington Avenue { 731 Lexington Avenue
New York, NY New York, NY
Fishers Road, LLC Fishers Road, LLC Rent $6,585.03
1173 Pittsford Victor 1173 Pittsford Victor
Road Road
Suite 140 Suite 140
Pittsford, NY 14534 Pittsford, NY 14534
Indus Valley Partners Indus Valley Partners Consulting Fees $4,510
PVT LTD PVTLTD
90 John Street 90 John Street
Suite 620 Suite 620
New York, NY 10038 New York, NY 10038
Thompson Reuters Thompson Reuters Trade debt $4,082.85
P.O. Box 415983 P.O. Box 415983
Boston, MA 02241 Boston, MA 02241

{01731320; 2; 3440-3 }
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Name of creditor and | Name, telephone Nature of Claim | Indicate if Amount of
complete mailing number and complete | (trade debt, claim if claim[if
address, including zip | mailing address, bank loan, contingent, | secured, also
code including zip code, of | government unliquidated, | state value of
employee, agent, or contract, etc.) disputed or | security]
department of creditor subject to
familiar with claim setoff
who may be contacted
Canon Financial Canon Financial Trade debt $2,338.64
Services, Inc. Services, Inc.
14904 Colletions Center | 14904 Colletions Center
Drive Drive
Chicago, IL 60693-0149 | Chicago, IL 60693-0149
Excellus BlueCross Excellus BlueCross Health Insurance $1,375.84
Blueshield Blueshield
P.O. Box 5266 P.O. Box 5266
Binghamton, NY 13902 | Binghamton, NY 13902
Bloomberg, L.P. Bloomberg, L.P. Trade debt $972.00
P.O. Box 30244 Attn: Rachell Merdinder
Hartford, CT 06150 P.O. Box 30244
Hartford, CT 06150
Citrix Online Citrix Online Trade debt $592.00
7414 Hollister Avenue | 7414 Hollister Avenue
Goleta, CA 93117 Goleta, CA 93117

(01731320; 2; 3440-3 )
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DECLARATION UNDER PENALTY OF PERJURY
1, the undersipned ofﬁccx; of FX Concepts, LLC, on behalf of the Debtor, declares under
penalty of perjury that I have read the foregoing List of Creditors Holding the 20 Largest

Unsecured Claims and that the list is true and correct to best of my information and belief,

Dated: October 23, 2013 W

By: Michael Meenan
Title: Chief Restructuring Officer

{01731320; 2; 34403 )

Pg



13-13446 Doc1 Filed 10/23/13 Entered 10/23/13 21:35:24 Main Document  Pg
9 of 16

Henry P. Baer, Jr.

Tony Miodonka

FINN DIXON & HERLING LLP
177 Broad Street

Stamford, Connecticut 06901
Telephone: (203) 325-5000
Facsimile: (203) 325-5001
Proposed Counsel to Debtors

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inre:
FX CONCEPTS, LLC, Chapter 11
Debtor. Case No. 13- ( y

CERTIFICATE OF RESOLUTIONS

I, Michael Meenan, solely in my capacity as an Authorized Person of FX Concepts, LLC,
a New York limited liability company (the “Company™), hereby certify that I am familiar with
the facts herein certified, that I am duly authorized to certify same on behalf of the Company,
that the following resolutions were duly adopted by the Board of Directors of the Company (the
“Board”) and the Company’s sole member (the “Member”) pursuant to those certain
Resolutions by Joint Unanimous Written Consent of the Sole Member and the Board of Directors
of the Company dated as of the date hereof in accordance with the requirements of the provisions
of the New York Limited Liability Company Law and the Company’s operating agreement as in
effect as of the date hereof, that the resolutions set forth below constitute a true and complete
copy of such resolutions, that such resolutions have not been amended, altered, annulled,
rescinded or revoked, are in full force and effect as of the date hereof and that there exist no
other subsequent resolutions of the Member and/or the Board relating to the matters set forth in
the resolutions set forth below:

WHEREAS, the Member and each member of the Board (i) have waived any and all
notice requirements in connection with the resolutions adopted herein, and (ii) have specifically
waived notice of the special meeting at which the resolutions herein were adopted.

L VOLUNTARY PETITION

WHEREAS, the Member and the Board have reviewed and considered the financial and
operational condition of the Company and the Company’s business on the date hereof, including
the historical performance of the Company, the assets of the Company, the current and long-term

{01731625; 2; 3440-3 }
2226096.2.
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liabilities of the Company, the market for the Company’s products and services and credit
market conditions; and

WHEREAS, the Member and the Board have received, reviewed and considered the
recommendations of the senior management of the Company and the Company’s legal, financial
and other advisors as to the relative risks and benefits of pursuing a bankruptcy proceeding under
the provisions of Title 11 of the United States Code.

NOW, THEREFORE, BE IT:

RESOLVED, that, in the judgment of each of the Member and the Board, it is desirable
and in the best interests of the Company, its creditors, Member and other interested parties, that a
voluntary petition (the “Petition™) be filed by the Company under the provisions of Chapter 11
of Title 11 of the United States Code; and it is further

RESOLVED, that the Company be, and it hereby is, authorized to execute and file all
petitions, schedules, lists and other papers or documents, and to take any and all action which
they deem reasonable, advisable, expedient, convenient, necessary or proper to obtain such
relief; and it is further

RESOLVED, that Michael Meenan (“Meenan”), Robert Savage (“Savage”), and any
officer or agent of the Company designated by Meenan or Savage (collectively, the “Authorized
Persons™), be and each of them, acting alone or in any combination, hereby is, authorized and
empowered, on behalf of and in the name of the Company (i) to execute and verify the Petition
as well as all other ancillary documents and to cause the Petition to be filed with the United
States Bankruptcy Court for the Southern District of New York commencing a case (ithe
“Bankruptcy Case”) and to make or cause to be made prior to the execution thereof any
modifications to the Petition or ancillary documents, and (ii} to execute, verify and file or cause
to be filed all petitions, schedules, lists, motions, applications and other papers or documents
necessary or desirable in connection with the foregoing; and it is further

RESOLVED, that the law firm of Finn Dixon & Herling LLP (“FDH”) be, and hereby is,
authorized and empowered to represent the Company as its general bankruptcy counsel to
represent and assist the Company in carrying out its duties under Title 11 of the United States
Code, and to take any and all actions to advance the Company’s rights, including, without
limitation, the preparation of pleadings and filings in the Bankruptcy Case, and, that in
connection therewith, the Authorized Persons be and each of them, acting alone or in any
combination, hereby is, authorized and empowered, on behalf of and in the name of the
Company to execute appropriate retention agreements, pay appropriate retainers prior to and
immediately upon the filing of the Bankruptcy Case, and to cause to be filed an appropriate
application for authority to retain the services of FDH; and it is further

RESOLVED, that the law firm of Withers Bergman LLP (“WB”) be, and hereby is,
engaged as special counsel to the Company to provide tax, corporate and finance legal services
to the Company in the Bankruptcy Case, and that in connection therewith, the Authorized
Persons be and each of them, acting alone or in any combination, hereby is, authorized and
empowered, on behalf of and in the name of the Company to execute appropriate retention

{01731625; 2; 3440-3 ) 2
2226096.2.
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agreements, pay appropriate retainers prior to and immediately upon the filing of the Bankruptcy
Case, and to cause to be filed an appropriate application for authority to retain the services of
WB; and it is further

RESOLVED, that CDG GROUP (“CDG™) be, and hereby is, authorized and empowered
to provide restructuring and management advisory services to the Company and to represent and
assist the Company in carrying out its duties under Title 11 of the United States Code, and that in
connection therewith, the Authorized Persons be and each of them, acting alone or in any
combination, hereby is, authorized and empowered, on behalf of and in the name of the
Company to execute appropriate retention agreements, pay appropriate retainers prior to and
immediately upon the filing of the Bankruptcy Case, and to cause to be filed an appropriate
application for authority to retain the services of CDG; and it is further

RESOLVED, that Logan & Company (“Logan™) be, and hereby is, authorized and
empowered to serve as the notice, claims, solicitation and balloting agent in connection with the
Bankruptcy Case, and that in connection therewith, the Authorized Persons be and each of them,
acting alone or in any combination, hereby is, authorized and empowered, on behalf of and in the
name of the Company to execute appropriate retention agreements, pay appropriate retainers, if
required, prior to and immediately upon the filing of the Bankruptcy Case, and to cause to be
filed an appropriate application for authority to retain the services of Logan; and it is further

RESOLVED, that the Authorized Persons be, and each of them, acting alone or in any
combination, hereby is, authorized and empowered, on behalf of and in the name of the
Company to employ any other individual and/or firm as professionals, consultants and/or
financial advisors to the Company as are deemed necessary to represent and assist the Company
in carrying out its duties under Title 11 of the United States Code, and in connection therewith,
the Authorized Persons be and each of them, acting alone or in any combination, hereby is,
authorized and empowered, on behalf of and in the name of the Company to execute appropriate
retention agreements, pay appropriate retainers prior to and immediately upon the filing of the
Bankruptey Case, and to cause to be filed an appropriate application for authority to retain the
services of such firms,

II. DEBTOR-IN-POSSESSION PROMISSORY NOTE

WHEREAS, it is proposed that International Foreign Exchange Concepts Holdings, Inc.,
a Delaware corporation (“Holdings™), and/or International Foreign Exchange Concepts, L.P., a
New York limited partnership (“IFEC LP”), execute and deliver a Debtor-In-Possession Term
Loan Promissory Note (the “DIP Note™) in favor of AMF-FXC Finance, LLC, a Delaware
limited liability company; and

WHEREAS, it is proposed that the Company act as a guarantor of Holdings’s and/or
IFEC LP’s obligations under the DIP Note; and

WHEREAS, in the judgment of each of the Member and the Board, it is desirable and in
the best interests of the Company, its creditors, Member and other interested parties, that the
Company (i) act as a guarantor of Holdings’s and/or IFEC LP’s obligations under the DIP Note
and/or (ii) enter into any and all documents, guaranties, agreements, notes, instruments,

{01731625; 2; 3440-3 } 3
2226096.2.
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certificates and notices in connection therewith as are advisable or required in connection
therewith (together with the DIP Note, the “Loan Documents™) and exercise all its rights, and
perform all its obligations as shall be set forth therein.

NOW, THEREFORE, BE IT:

RESOLVED, that it is in the best interests of the Company, its creditors, Member and
other interested parties, and necessary to carry out the business and affairs of the Company, for
the Company to execute and deliver each of the Loan Documents to the extent necessary in
connection with the transactions contemplated thereby and to perform all its obligations
thereunder; and it is further

RESOLVED, that the Company perform all of its obligations as a guarantor of the
obligations of Holdings and/or IFEC LP under the DIP Note; and it is further

RESOLVED, that the DIP Note and the other Loan Documents to be executed and
delivered by the Company are in all respects hereby approved, and the Authorized Persons be
and each of them, acting alone or in any combination, hereby is, authorized and empowered, on
behalf of and in the name of the Company, to execute, deliver and perform the Loan Documents
to which the Company is a party containing such terms as approved by the Authorized Person
executing the same, and such changes or amendments to the Loan Documents as any Authorized
Person shall, in such Authorized Person’s discretion, determine to be necessary or desirable, with
all such approvals to be conclusively evidenced by the execution thereof by the Authorized
Person, and to perform all of the agreements and obligations of the Company under the Loan
Documents and to consummate the transactions contemplated thereby, and that such Authorized
Persons be, and each of them individually hereby is, authorized to execute, deliver and perform
such other agreements, documents, instruments, notes, certificates and notices, and to take such
other actions as the Authorized Person executing the same shall deem necessary or appropriate in
connection with the DIP Note; and it is further

III. GENERAL AUTHORIZATIONS

RESOLVED, that the Authorized Persons be, and each of them acting alone or in any
combination is, hereby authorized and empowered from time to time in the name and on behalf
of the Company, to (i) take such further actions and execute and deliver or cause to be executed
and delivered, where necessary or appropriate, file (or cause to be filed) with the appropriate
governmental authorities all such other certificates, instruments, guaranties, notices and
documents as may be required or as such Authorized Person may deem necessary, advisable or
proper to carry out the intent and purpose of the foregoing resolutions, including the execution
and delivery of any security agreements, pledges, financing statements and the like, and (ii)
perform the obligations of the Company under Title 11 of the United States Code and the Loan
Documents, with all such actions to be performed in such manner, and all such certificates,
instruments, guaranties, notices and documents to be executed and delivered in such form, as the
Authorized Person performing or executing the same shall approve, and the performance or
execution thereof by such Authorized Person shall be conclusive evidence of the approval
thereof by such officer and by the Company; and it is further

{01731625; 2; 3440-3 } 4
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RESOLVED, that the Authorized Persons be, and each of them acting alone is, hereby
authorized and empowered from time to time in the name and on behalf of the Company, to
adopt resolutions and otherwise exercise the rights and powers of the Company as such
Authorized Person may deem necessary, appropriate or desirable; and that thereupon such
resolutions shall be deemed adopted as and for the resolutions of each such subsidiary of the
Company; and it is further

RESOLVED, that each of Meenan, Savage, and the other Authorized Persons be, and
they each hereby singly are, authorized to certify to any third party that these resolutions have
been duly adopted; and it is further

RESOLVED, that all of the acts and transactions relating to matters contemplated by the
foregoing resolutions, which acts would have been approved by the foregoing resolutions except
that such actions were taken prior to the execution of these resolutions, are hereby in all respects
confirmed, approved and ratified; and it is further

RESOLVED, that all acts and deeds heretofore done and any action taken by any officer
or director of the Company, or any agent of the Company designated thereby, for or on behalf of
the Company, in carrying out the terms and intentions of the foregoing resolutions or otherwise
within the terms of the foregoing resolutions be, and they hereby are, ratified, approved and
confirmed in all respects as the acts and deeds of the Company.

[remainder of page intentionally left blank; signature page follows)
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[SIGNATURE PAGE TO CERTIFICATE OF RESOLUTIONS OF EX CONCEPTS, LLC)

IN WIT-NE(SS WHEREQF, the undersigned has executed this Certificate of Resolutions

as of October ;{j]_, 2013,

Name: Michael Meenan
Title: Authorized Person

{731625: 2234403 |
2226086.2.
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Henry P. Baer, Jr.

Tony Miodonka

FINN DIXON & HERLING LLP
177 Broad Street

Stamford, Connecticut 06901
Telephone: (203) 325-5000
Facsimile: (203) 325-5001
Proposed Counsel to Debtor

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inre:
FX CONCEPTS, LLC, Chapter 11
Debtor. Case No. 13- ( )

CORPORATE OWNERSHIP STATEMENT

Pursuant to Rule 1007-3 of the Local Rules for the United States Bankruptcy Court for
the Southern District of New York, FX Concepts, LLC (“FX Concepts™), respectfully represents
that:

1. FX Concepts is wholly owned by International Foreign Exchange Concepts, L.P.

2. FX Concepts does not directly or indirectly own 10% or more of any class of

securities of any corporation whose securities are publicly traded.

{01731318; 1; 3440-3 }
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DECLARATION UNDER PENALTY OF PERJURY
1, the undersigned officer of FX Concepts, LLC, declare under penalty of perjury, that 1
have read the foregoing Corporate Ownership Statement, and that it is true and correct to the best

of my information and belief,

Dated: October 23, 2013 M W

By:  Michae) Meenan
Title: Chief Restructuring Officer

{D1731318; 1; 3440-3 }



