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United States Bankruptcy Court
Southern District of New York

Voluntary Petition

Name of Debtor (if individual, enter Last, First, Middie):
GEORGE C. SHAPIRO, MD & JEFFREY T.

SHAPIRO, MD, R.C.

Name of Joint Debtor (Spouse) (Last, First, Middle):

All Other Names used by the Debtor in the last 8 years
(include married, maiden, and trade names);
None

All Other Names used by the Joint Debtor in the last 8 years
(include married, maiden, and trade names):

(if more than one, state ali);

EIN: 13-3783251

Last four digits of Soc. Sec. or Individual-Taxpayer 1.D. (ITIN) No./Complete EIN

Last four digits of Soc. Sec. or Individual-Taxpayer 1.D. (ITIN) No./Complete EIN
(if more than one, state all):

Street Addr_css of D_ebtor (No. and Street, City, and State) Street Address of Joint Debtor {No. and Sireet, City, and State
700 White Plains Road
Suite 19 ZIPCODE ZIPCODE
Scarsdale, NY 10583
County of Residence or of the Principal Place of Business: County of Residence or of the Principal Place of Business:
Westchester
Mailing Address of Debtor (if different from sireet address): Mailing Address of Joint Debtor (if different from street address).
ZIPCODE ZIPCODE
Location of Principal Assets of Business Debtor (if different from street address above): ZIPCODE

O Individual (includes Joint Debtors)

d See Exhibit D on page 2 of this form,
Corporation (inctudes LLC and LLP)

a Partnership

[ Other (If debtor is not one of the above entities,
check this box and state type of entity below.)

Type of Debtor Nature of Business
(Form of Organization} (Gheck one box)
(Check one box) Health Care Business

Single Asset Real Estate as defined in
1t U.8.C. § 101 (51B)
Railroad

1 Stockbroker

[ Commadity Broker
[} Clearing Bank

] Other

L3 Chapter 7 Chapter 15 Petition for
O Chapter 9 O Recognition of a Foreign
Chapter 11 Main Proceeding

[J Chapter 12
{3 Chapter 13

Chapter of Bankruptey Code Under Which
the Petition is Filed (Check one box)

Chapter 15 Petition for
Recognition ofa Foreign
Nonmain Proceeding

O

Chapter 15 Debtors

Country of debtor’s center of main interests:

Each country in which a foreign proceeding by,
regarding, or against deblor is pending:

Tax-Exempt Entity
(Check box, if applicable)

Debtor is a tax-exempt orpanization
under Titke 26 of the United States
Code (the Tternal Revenue Code)

0

O debts

perso

Bebts are primarily consumer

§101(8) as “incurred by an
individual primarily for a

household purpose."

Nature of Debts
SCheck one box)
Debts are
primarily
business debts.

, defined in 11 US.C.

nal, family, or

Filing Fee (Check one box)
d Full Filing Fee attached

d

Check one box:
Debtor is a small business as defined in 11 U.S.C. § 101(51D)
Debtor is not a small business as defined in 11 U.S.C. § 101{51D)

Check if:

Chapter 11 Debtors

Filing Fee to be paid in installments (applicable to individuals only) Must attach
signed application for the court's consideration certifying that the debtor is unable
ta pay fee except in installments. Rule 1006(b). See Official Form 3A.

a

Filing Fee waiver requested (applicable to chapter 7 individuals only). Must
attach signed application for the court’s consideration. See Official Form 3B,

[} Debtor’s aggregate noncontingent liquidated debts (excluding debts owed to
insiders or affiliates) are less than $2,490,925 {amount subject to adjustment

Check all applicable boxes

] Aplanis being filed with this petition.
Acceptances of the plan were solicited prepetition from one or more
classes of creditors, in accordance with 11 U.S.C. § 1126(b).

Statistical/Administrative Information THIS SPACE 158 FOR
COURT USE ONLY
¢ Debtor estimates that funds wilk be available for distribution to unsecured creditors.
[] Debtor estimates that, after any exempt property is excluded and administrative expenses paid, there will be no funds avaitable for
distribution to unsecured creditors.
Estimated Number of Creditors
& 0 ] a | O O O O O
1-49 50-59 100-199 200-999 1,000+ 5,00~ 10,001~ 25,001- 50,001- Over
5,000 10,000 25,060 506,000 100,500 100,000
Estimated Assets
| O £ 0 O || 0
$0t0 £50,001 1o £100,001 1o $500,001 $1,000,001 $10,000,001  $50,000,001 $100,000,001  $500,000,001 More than
$50,000 $160,000 $500,000 to §1 to $10 o $50 10 $100 to $500 to $1 billion $1 biilion
million million miilion milion million
Estimated Liabilities
| O 0 | @ | | O 0
$010 $50,001 to $100,0M to $500,001 $1,000,001 $10,000,001  $50,000,001 $100,000,001  $500,000,60] More than
$50,000 $100,000 $500,000 to §§ to $10 to $50 1o $100 1o $500 to $1 billion $1 billion
million million million million tillion
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Yoluntary Petition Ph 2 oinbasos Debtor(s):
(This page must be completed and filed in every case) GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, P.C.
All Prior Bankruptcy Cases Filed Within Last 8 Years (If more than two, attach additional sheet)
Location Case Number; Date Filed:
Where Filed: NONE
Location Case Number: Date Filed:
Where Filed: NA.
Pending Bankruptcy Case Filed by any Spouse, Partner or Affiliate of this Debtor (1f more than one, attach additional sheet)
Name of Debtor: Case Number: Date Filed:
George C, Shapiro 13-23026 06/28/2013
Dristrict: Relationship: Judge:
e Southein District of New York Qwper Robert D Drain
Exhibit A Exhibit B
(To be completed if debtor is an individual
(To be completed if debtor is required to file periodic reports (e.g., forms whose debts are primarily conswmer debts)

10K and 10Q) with the Securities and Exchange Commission pursuant to . , . -
Section 13 or 15(d) of the Securities Exchange Act of 1934 and is requesting I, the attorney for the petitioner named in the foregoing petition, declare that I
relief under chapter 11) have informed the petitioner that [he or she] may proceed under chapter 7, 11,

12, or 13 of title 11, United States Code, and have explained the relief
available under each such chapter. I further certify that I delivered to the
debtor the notice required by 11 US.C. § 342(b).

D Exhibit A is attached and made a part of this petition.

Signature of Attorney for Deblor(s) Date

Exhibit C

Does the debtor own or have possession of any property that poses or is alleged to pose a threat of imminent and identifiable harm to public health or safety?

D Yes, and Exhibit C is attached and made a part of this pefition.

@ No.

Exhibit D
(To be completed by every individual debtor. 1f a joint petition is filed, each spouse must complete and atiach a separate Exhibit .)
| Exhibit D completed and signed by the debtor is attached and made a part of this petition.
Ifthis is a joint petition:

[ ExhibitDalso completed and signed by the joint debtor is attached and made a part of this petition.

Information Regarding the Debtor - Venue
(Check any applicable box)

m Debtor has been domiciled or has had a residence, principal place of business, or principal assefs in this District for 180 days immediately
preceding the date of this petition or for a longer part of such 180 days than in any other District.

]

There is a bankruptcy case concerning debtor's affiliate, general partner, or partnership pending in this District.

| Debtor is a debtor ina foreign proceeding and has its principal place of business or principal assets in the United Sates in this District, or
has no principal place of business or assets in the United States but is a defendant in an action or proceeding [in federal or state court] in
this District, or the interests of the parties will be served in regard to the relief sought in this District,

Certification by a Debtor Who Resides as a Tenant of Residential Property
{Check all applicable boxes)

|:| Landlord has a judgment against the debtor for possession of debtor’s residence. (If box checked, complete the following )

(Name of landlord that obtained judgment)

(Address of landlord)

O

Debtor claims that under applicable nonbankruptcy law, there are circumnstances under which the debtor would be permitted to cure the
entire monetary default that gave rise to the judgment for possession, after the judgment for possession was entered, and

|

Debtor has included in this petition the deposit with the court of any rent that would become due during the 30-day period after the
filing of the petition.

O Debior certifies that he/she has served the Landlord with this certification. (11 U.S.C. § 362(1)).
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Page 3

Voluntary Petition
(This page must be completed and filed in every case)

Name of Debtor(s):
GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, P.C.

Signatures

Signature(s) of Debtor(s} (Individual/Joint)

1 declare under penalty of perjury that the information provided in this petition
is true and correct.

[If petitioner is an individual whose debts are primarily consumer debts and
has chosen to file under chapter 7] | am aware that I may proceed under
chapter 7, 11, 12, or 13 of title 11, United States Cade, understand the relief
available under each such chapter, and choose to proceed under chapter 7.
[If no attorney represents me and no bankruptey petition preparer signs the
petition] I have obtained and read the notice required by 11 U.5.C. § 342(b).

I request relief in accordance with the chapter of title 11, United States
Code, specified in this petition.

X
Signature of Debtor

X

Signature of Joint Debtor

Telephone Number (If not represented by attorney)

Date

Signature of a Foreign Representative

I declare under penalty of perjury that the information provided in this petition
is true and correct, that I am the foreign representative of a debtor in a foreign
proceeding, and that I am authorized to file this petition.

(Check only one box.)

D 1 request relief in accordance with chapter 15 of title 11, United States Code.
Certified copies of the documents required by 11 US.C. § 1515 of title 11 are
attached.

i:] Pursuant te Ft U.S.C.§ 1511, T request relief in accordance with the chapter of
title 11 specified in this petition. A centified copy of the order granting
recognition of the foreign main proceeding is attached.

X

(Signature of Foreign Representative)

(Printed Name of Foreign Representative)

(Date)

s

f?ﬁ(ﬂ
SALVATORE L TIGA, ESQ. SJI.4608
Printed Name of Attorney for Debtor(s)

Signaturé of Attorney

The Liga Law Group, P.C.

Firm Name

777 Westchester Ave Suite 101
Address

_White Plains, New York 10604

- i igalaw. com
Telephone Number

06/27/2013
Date
*In a case in which § 707(b)(4)(D) applies, this sighature also constitutes a
certification that the attorney has no knowledge afler an inquiry that the
information in the schedules is incorrect.

e-mail

Signature of Debtor (Corporation/Partnership)
1 declare under penalty of perjury that the information provided in this petition
is true and correct, and that I have been authorized to file this petition on
behalf of the debtor.

The debtq
United St

REY T SHAPIRQ, MD
Printed Name of Authorized Individual
Owner

Title of Authorized Individual

06/27/2013
Date

Signature of Non-Attorney Petition Preparer

I declare under penalty of perjury that: (1) 1 am a bankruptey petition preparer
as defined in 11 U.S.C. § 110, (2) I prepared this document for compensation,
and have provided the debtor with a copy of this document and the notices and
information required under 11 U.S.C. § 110(b), 110(h), and 342(b); and, ) if
tules or puidelines have been promulgated pursuant to 11 U.S.C. § L10(h)
sefting a maximum fee for services chargeable by bankruptey petition
preparers, 1 have given the debtor notice of the maximum amount before any
document for filing for a debtor or accepting any fee from the debtor, as
required in that section. Official Form 19 is attached.

Printed Name and title, if any, of Bankruptcy Petition Preparer

Social Security Number (1f the bankruptey petition preparer is not an individual,
state the Social Security number of the officer, principal, responsible person or
partner of the bankruptcy petition preparer.) (Required by 11 U.S.C. § 110.)

Address

X

Date

Signature of bankruptcy petition preparer or officer, principal, responsible
person, or partner whose Social Security number is provided above.

Natnes and Social Security numbers of all other individuals who prepared or
assisted in preparing this document unless the bankruptey petition preparer is
not an individual:

If more than one person prepared this document, attach additional sheets
conforming to the appropriate official form for each person.

A bankruptcy petition preparer's failure 1o comply with the provisions of tite 11
and the Federai Rules of Bankrupicy Procedure may result in fines or
imprisonment or both 11 US.C. §110; 18 US.C. §156,
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UNITED STATES BARKKBPTCY COURT
Southern District of New York
GEORGE C. SHAPIRO, MD & JEFFREY T.
SHAPIRO, MD, PC.

Inre ,
Debtor Case No,
Chapter H
Voluntary Petition Continuation Sheet
_ Additional Pending Bankruptcy Case(s) Filed by any Spouse, Partner or Affiliate of this Debtor
Name of Debtor; Case Number: Date Filed:
Jeffrey T. Shapiro 13-23025 06/28/2013
District: Relationship: Judge:
Southern District of New York Owner Robert D. Drain
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

- X

Inre:

GEORGE C. SHAPIRO, MD &
JEFFREY T. SHAPIRO, MD, P.C.

Debtor.

CORPORATE RESOLUTION

At a special meeting of the shareholders of GEORGE C. SHAPIRO, MD &
JEFFREY T. SHAPIRO, MD, P.C. ("Company") held on June 27, 2013, and upon the consent
of all the shareholders and directors and after motion duly made, seconded and unanimously

carried, it was:

RESOLVED that JEFFREY T. SHAPIRO is authorized and empowered to cause the
filing of a petition under Chaptér 11 of the United States Bankruptcy Code to made on behalf of
the Company and its creditors; That JEFFREY T. SHAPIRO is also authorized to take all
necessary and proper action in connection with the filing of the Chapter 11 petition, including

the retention of the law firm of THE LIGA LAW GROUP, P.C., as counsel for that purpose.

DATED: June 27, 2013
Scarsdale, New York

/s/ Jeffrey T. Shapiro
JEFFREY T. SHAPIRO
President/Secretary
GEORGE C. SHAPIRO, MD &
JEFFREY T. SHAPIRO, MD, P.C,
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

In re:

GEORGE C. SHAPIRO, MD &
JEFFREY T. SHAPIRO, MD, P.C.

Debtor.
- — X

LIST OF EQUITY INTEREST HOLDERS

JEFFREY T. SHAPIRO 50.0%
GEORGE C. SHAPIRO 50.0%

DATED: June 27, 2013
Scarsdale, New York

/s/ Jeffrey T. Shapiro
JEFFREY T. SHAPIRO
President
GEORGE C. SHAPIRO, MD &
JEFFREY T. SHAPIRO, MD, P.C.
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UNITED STATES BANKRUPTCY COURT
Southern District of New York

GEORGE C. SHAPIRO, MD & JEFFREY T.
SHAPIRO, MD, P.C.

Inre

Debtor Case No.

Chapter 1

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Following is the list of the debtor's creditors holding the 20 largest unsecured claims. The list is: prepared in
accordance with Fed. R. Bankr. P. 1007(d) for filing in this chapter 11 [or chapter 9] case. The list does not include (hH
persons who come within the definition of “insider" set forth in 11 U.S.C.§ 101, or (2) secured creditors unless the
value of the collateral is such that the unsecured deficiency places the creditor among tte holders of the 20 largest
unsecured claims. If a minor child is one of the creditors holding the 20 largest unsecwred claims, state the child's
initials and the name and address of the child's parent or guardian, such as "A.B., a wminor child, by John Doe,
guardian." Do not disclose the child's name. See 11 U.S.C. § 112 and Fed. R, Bankr. P. 1007¢m).

H 2 (3) @ (5)
Name of creditor Name, telephone monber and Nature of claim Indicate if Amont of claim
armd complete complete mailing address, (trade debt, bank claim is [if secured aiso
maifing address including zip code, of employee, loan, government contingent, unliguidated, state value of security}]
including zip code agenl, or department of creditor contraci, etc. disputed or
Sanuliar with claim who may be contacted . Subject fo sctoff
The CIT Judgment 606,063.89

Group/Equipment
Financing, Inc.

c/o Lowenstein
Sandler LLP

1251 Avenue of The
Americas

New York, NY 11020

DELTAMNGGRP Trade debt 267,339.00
2499 RICE ST SUITE

245

SAINT PAUL, MN

55113
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( 2) (3 C)) (5)
Name of creditor Nome, telephone nunber and Nature of claim Indieate if Amount of claim
and complete complete mailing address, {trade debt, bank claim is fif secured also
maiting address including zip code, of employee, loan, government contingent, unliquidared, state value of security]
ineluding zip code agent, or department of creditor cohtract, efc. disputed or
Jamiliar with claim who may be contacted subject 1o s:offl

Sean R. Callagy, Esq. Trade debt 38,226.39
LLC

650 From Road
Suite 565
Paramus, NJ 07652

Davies O'Connor Trade debt 29,800.00
550 Mamroneck Ave,

Suite 301

Harri8son, NY 10528

Navix Diagnostix Trade debt 18,000.00
P.O. Box 347203
Pittsburgh, PA 15251

Vernon Hills §.C. Landiord 13,454.75
700 White Plains

Road

Scarsdale, NY 10583

MBNA Bank loan 13,016.24
P.O. 156796

Wilmington, DE19886

Garfunkle, Wild & Trade debt 9,731.09
Travis PC

IH Great Neck Road

Great Neck, NY

11021

Marks, Paneth & Trade debt 5,000.00
Shron, LLP

622 Third Avenue

New York, NY 10017

Vistek Trade debt 4,494 .45
6491 Powers Ave

Jacksonville, FL

32217
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(1) @ 3) @ &)

Name of crediror Name, telephone number and Nature of claim Indicare if Amount of claim

and complete camplete mailing address, {trade debt, bank claim is [if secured olso

mailing address including zip code, of employee, loan, government contingent, wnliquidated, state value of secnrity}

ncluding zip code agent, or department of creditor comraci, ete, disputed or

Jamiliar with claim who may be conacted subject to setoff

United Health/OxFord Trade debt 4,384.00
P.O. Box 1697
Newark, NJ 07101
Mr. Crash Cart Trade debt 1,292.18
154 Cooper Road
West Berlin, NJ 08501
Drews Design Trade debt G974.49
32 Cambridge Ave
Tuckahoe, NY 10707
Logic Medical Trade debt 305.00
154 Cooper Road
West Berlin, NJ 08901
AARC Networking Trade debt 250.00

8812 182nd Street
Jamaica, NY 11423

DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF CORPORATION OR PARTNERSHIP

I, [the president or other officer or an authorized agent of the corporation] named as debtor in this case, declare
under penalty of perjury that I have read the foregoing LIST QF CREDITORS HOLDING 20 LARGEST
UNSECURED CLAIMS and that it is true and correct to the best of my information and belief.

Date  06/27/2013

Signature

/s/ JEFFREY T. SHAPIRO, MD

JEFFREY T. SHAPIRO, MD,

Owner
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B6 Cover (Form 6 Cover) (12/07)

FORM 6. SCHEDULES

Summary of Schedules :
Statistical Summary of Certain Liabilities and Related Data (28 U.S.C. § 159)

Schedule A - Real Property

Schedule B - Personal Propetty

Schedule C - Property Claimed as Exempt

Schedule D - Creditors Holding Secured Claims

Schedule E - Creditors Holding Unsecured Priority Claims
Schedule F - Creditors Holding Unsecured Nonpriority Claims
Schedule G - Executory Contracts and Unexpired Leases
Schedule H - Codebtors

Schedule I - Current Income of Individual Debtor(s)

Schedule J - Current Expenditures of Individual Debtor(s)

Unsworn Declaration under Penalty of Perjury

GENERAL INSTRUCTIONS: The first page of the debtor’s schadules and the first page of any
amendments thereto must contain a caption as in Form 16B. Subsequent pages shouild be
identified with the debtor’s name and case number. If the schedules are filed with the petition,
the case number should be left blank

Schedules D, E, and F have been designed for the listing of each claim only once. Even when a
claim is secured only in part or entitled to priority only in part, it still shouid be listed only once.
A claim which is secured in whole or it part should be listed on Schedule D only, and a claim
which is entitled to priority in whole or in part should be listed on Schedule E only. Do not list
the same claim twice. If a creditor has more than one claim, such as claims arising from separate
transactions, each claim should be scheduled separately.

Review the specific instructions for each schedule before completing the schedule.
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Inre GEORGE C. SHAPIRO, MD & JEFFREY T SHAPIRO, MD, PC. Case No.
Debtor (If known)

SCHEDULE A - REAL PROPERTY

Except as directed below, list all real property in which the debtor has any legal, equitable, or future nterest, including all property owned as a co-
tenant, community property, ot in which the debtor has a Iife estate. Include any property in which the cebtor holds rights and powers exercisable for
the debtor’s own benefit. If the debtor is married, state whether husband, wife, both, or the marital community own the property by placing an “H.”
“W.” L or “C” in the column labeled “Husband, Wife, Joint, or Comimunity,” Tf the debtor holds no interest in real property, write “None” under
“Description and Location of Property.”

Do not include interests in executory contracts and unexpired leases on this schedule, List then in Schedule G - Executory Contracts and
Unexpired Leases,

If an entity claims to have a lien or hold a secured interest in any property, state the amount of the secured claim. See Schedule D. If no entity
claims to hold a secured interest in the property, write “None” in the column labeled “Amount of Secured Claim.”

If the debtor is an individual or if a joint petition is filed, state the amount of any exemption chaimed in the property only in Schedule C -
Property Claimed as Exempt,

I~
&
SEZ| CURRENT VALUE
E % OF DEBTOR’S
DESCRIPTION AND LOCATION NATURE OF DEBTOR’S ; =S INTEREST IN AMOUNT OF
OF PROPERTY INTEREST IN PROPERTY . 5 i{ PROPERTY, WITHOUT SECURED
28| DEDUCTING ANY CLAM
< x| SECUREDCLAIM
@ © OR EXEMPTION
asd
Office Lease Leasehold Estate Indeterminate None
Tenant:
Jeffrey C. Shapiro, personally
Demised Premises:
700 White Plains Road, Suite 19
Scarsdale, NY 10583
Total > 0.00

(Report also on Semmary of Schedules.)
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Inre GEORGE C SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, PC. Case No.

Pg 12 of 123

Debtor

SCHEDULE B - PERSONAL PROPERTY

(If known)

Except as directed below, list all personal property of the debtor of whatever kind. If the debtor has no property in one or more of the categories,
place an “x™ in the appropriate position in the column labeled “None.” If additional space is needed in iny category, attach a separate sheet properly
identified with the case name, case number, and the number of the category. If the debtor is married, state whether husband, wife, both, or the marital
community own the property by placing an “H,” “W,” “L” or “C” in the column labeled “Husband, Wife, Joint, or Community.” If the debtor is an
individual or a joint petition is filed, state the amount of any exemptions claimed only in Schedule C - Property Claimed as Exempt.

Do not list interests in executory contracts and unexpired leases on this schedule, List them in Schedule G - Executory Contracts and

Unexpired Leases.

If the property is being held for the debtor by someone ¢lse, state that person’s name and address under “Description and Location of Property.”
If the property is being held for a minor child, simply state the child's initials and the name and address of the child's parent or guardian, such as
"A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See. 11 U.S.C. § 112 and Fed. R. Bankr. P. 1007(m).

adio, video, and computer equipment,

Debtor's Office.

=
é o CURRENT VALUE OF
;. 2 IDEBTOR’S INTEREST
N g5 IN PROPERTY,
TYPE OF PROPERTY 0 DESCRIPTION AND LOCATION % % WITHOUT
N OF PROPERTY 2 8 DEDUCTING ANY
E 5 o SECURED CLAIM
4 © OR EXEMPTION
and
1. Cash on hand- X
. 2, Checking, savings or other financial Checking Account (Primary) 40.000.00
accounts, certificates of deposir, or shares in . ’
banks, savings and loan, thrift, building and First Central Savings Bank
loan, and homestead associations, or credit .
vnions, brokerage houses, or cooperatives. Account #: 0500000864
**% Estimated Balance *#*
Checking Account {Nutra Metrix) 650100
Capital One Bank
Account #: 7047151451
**% HEstimated Balance **#
Checking Account (Ventricor Account) 93.79
North Fork Bank
Account #: 6154005851
Checking Account {Chase - Payroll) 25,000.00
Chase
Account : 250501534765
***% Estimated Balance ***
*** Account currently frozen by CIT Group **
3. Secunity deposits with public utilities, X
telephone compantes, tandlords, and others,
4. Houschold goods and furnishings, including Misceifanous Office Furniture 5,000.00




Bankruptey2013 ©1991-2013, New Hope Software, Inc., ver. 4.7.2:790 - QIDSJIXZ**+#%s

13-23096-rdd Doc 1l Filed 07/01/13 Entered 07/01/13 23:40:37 Main Document

B6B (Official Form 6B) (12/07) -~ Cont. Pg 13 of 123
Inre GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, PC. Case No.
Debtor (If known)

SCHEDULE B - PERSONAL PROPERTY

(Continuation Sheet)

TYPE OF PROPERTY DESCRIPTION AND LOCATION

OF PROPERTY

mZOZ
HUSBAND, WIFE, JOINT
OR COMMUNITY

CURRENT VALUE OF
DEBTOR’S INTEREST
INPROPERTY,
WITHOUT
DEDUCTING ANY
SECURED CLAIM
OR EXEMPTION

<

5. Books. Pictures and other ant objects,
antiques, stamp, coin, record, tape, compact dise,
and other cellections or collectibles.

6. Wearing apparel.

7. Furs and jewelry.

8. Fireanns and sports, photographic, and
other hobby equipment.

LT

9. Interests in insurance policies. Name
insurance company of each policy and itemize
surrender or refimd value of each.

10. Annuities. ftemize and name each issuer.

>

11. Interests in an education IRA as defined in
26 U.S.C. § 530(b)1) or under a qualified State
tuition plan as defined in 26 U.S.C. § 529(b)(1).
Give particulars. (File separately the secord(s) of
any such interest{s). t1 U.S.C. § 521(c).)

b

12. Interests in IRA, ERISA, Keogh, or other
pension or profit sharing plans. Give particulars.

13. Stock and interests in incorporated and
unincorporated businesses. Itemize,

4. Interests in partnerships or joint ventures.
Memize.

I A

15, Government and corporate bonds and other
-negotiable and non-negotiable instriments.

16, Accounts receivable, Accounts Receivable
Debtor's Office.

NOTE: The expected value is estimated at 40%

Note on sold used medical equipment

Mr. Mack Lee Sullivan
369 White Plains Road
Eastchester, New York 10709

17. Alimony, maintenance, support, and X
propetty settlement to which the debtor is or
may be entitled. Give particulars.

18. Other liquidated debts owing debtor X
including tax refunds. Give particulars.

700,018.00

20,000.00
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B6B (Official Form 6B) (12/07) - Cont. Pg 14 of 123
Inre ‘GEORGE C.SHAPIRO, MD & JEFFREY T. SHAPIRQ, MD, PC. Case No.
- Debtor (If known)

SCHEDULE B - PERSONAL PROPERTY

(Continuation Sheet)

TYPE OF PROPERTY DESCRIPTION AND LOCATION

OF PROPERTY

mZo =
HUSBAND; WIFE, JOINT
OR COMMUNITY

CURRENT VALUE OF
DEBTOR’S INTEREST
IN PROPERTY,
WITHOUT
DEDUCTING ANY
SECURED CLAIM
OR EXEMPTION

19. Equitable or future interests, life estates, and X
rights or powers exercisable for the benefit of
the debtor other than those listed in Schedule A -
Real Property.

20. Contingent and noncontingent interests in X
estate or a decedent, death benefit plan, life
insurance policy, or trust,

21. Other contingent and unliquidated claims of X
every nature, including tax refimds,
counterclaims of the debtor, and rights of setoff
claims, Give estimated value of each.

22. Patents, copyrights, and ather inteHectual X
property. Give pariculars.

23. Liecenses, franchises, and other general X
intangibles. Give particulars.

24. Customer lists or other compilations X
containing personatly identifiable information
(as defined in 11 U.S.C. §101(41A)) provided to
the debtor by individuals in connection with
obtaining a product or service from the debtor
primarily for personal, family, or household
purposes.

25. Automobiles, trucks, trailers, and other X
vehicles and accessories.

26. Boats, motors, and accessories. X

27. Aircraft and accessories. X

28. Office equipment, fumnishings, and supplies. Miscellous Used Computer Equipment
Debtor's Office

EECP Machine
Debtor's Office.

EKG Machine
Debtor's Offcie.

ABI Machine
Debtor's Office.

29. Machinery, fixfures, equipment, and 2 Echo Machines
supplics used in business.

5,000.00

25,000.00

5,000.00

35,000.00

100,000.00
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Inre  GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, P.C.

Case No.
Debtor (If known)
SCHEDULE B - PERSONAL PROPERTY
(Continuation Sheet)
[ :
g »- | CURRENT VALUE OF
;‘j = {DEBTOR’S INTEREST
N &5 | INPROPERTY,
TYPE OF PROPERTY ¢] DESCRIPTION AND LOCATION 3 E WITHOUT
N OF PROPERTY % 8 DEDUCTING ANY
E % o SECURED CLAIM
29| OREXEMPTION
T
Debtor's Office.
Holter Montor 25,000.00
Debtor's Office.
30 Inventory. Miscellous Supplies 3,500.00
Debtor's Office.
31. Animals. X‘
32. Crops - growing or harvested. Give X
particulars.
33. Famming ¢quipment and implements. X
34, Farn supphics, chemicals, and feed. X
35. Other personal property of any kind not X

already listed. ltemize.

continuation sheets attached

Total

(Include amounts from uny continuation
sheets attached. Repo:t total also on

Summary of Schedules.}

$ . 989,261.79




Bankruptey2613 ©1591-2013, New Hope Software, Inc., ver, 4 7.2.790 - QIDS-ITZ**#4* .

13-23096-rdd Doc 1l Filed 07/01/13 Entered 07/01/13 23:40:37 Main Document

) Pg 16 of 123 ‘
B6C (Official Form 6C) (04/13)
Inre GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, PC. Case No.
Debtor (If known)

SCHEDULE C - PROPERTY CLAIMED AS EXEMPT

Debior claims the exemptions to which debtor is entitled under:

{Check one box)
O nusc § 522(b)(2) O Check if debtor claims a homzstead exemption that exceeds
*
O 11USC §520)3) §155,675*.
CURRENT
SPECIFY LAW VALUE OF VALUE OF PROPERTY
DESCRIPTION OF PROPERTY PROVIDING EACH CLAIMED WITHOUT DEDUCTING
EXEMPTION EXEMPTION EXEMPTION

Not Applicable.

*Amount subject to adjustment on 4/01/16 and every three years thereafier with respect to cases commenced on or after the date of adjustment.
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B6D (Official Form 6D} (12/07)

GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIRO, MD,, PC. Case No.

In re

Debtor {If known)

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

State the name, mailing address, including zip code and last four digits of any account number of all entities holding claims secured
by property of the debtor as of the date of filing of the petition. The complete account number of any account the debtor has with the creditor is
useful to the trustee and the creditor and may be provided if the debtor chooses to do so. List creditors holding all types of secured interests
such as judgment liens, garnishments, statutory liens, mortgages, deeds of trust, and other security interests.

List creditors in alphabetical order to the extent practicable. If a minor child is a creditcr, state the child's initials and the name and
address of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See 11 US.C
§112 and Fed. R. Bankr. P. 1007(mm). If all secured creditors will not fit on this page, use the continuation sheet provided.

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor,"
include the entity on the appropriate schedule of creditors, and complete Schedule H - Codebtors. If a joint petition is filed, state whether
husband, wife, both of them, or the marital community may be liable on each claim by placing an "H," "W," "L," or "C" in the column labeled
"Husband, Wife, Joint, or Community."

If the claim is contingent, place an "X" in the column labeled "Contingent." If the claim is unliquidated, place an "X" in the column
labeled "Unliquidated." If the claim is disputed, place an "X" in the column labeled "Disputed.” (You may need to place an "X" in more than
one of these three columns.)

Total the columns labeled “Amount of Claim Without Deducting Value of Collateral” and “Unsecured Portion, if Any” in the boxes
labeled “Total(s)” on the last sheet of the completed schedule. Report the total from the column labeled “Amount of Claim Without Deducting
Value of Collateral” also on the Summary of Schedules and, if the debtor is an individual with primarily consumer debts, report the total from
the column labeled “Unsecured Portion, if Any™ on the Statistical Summary of Certain Liabilities and Related Data.

D Check this box if debtor has no creditors holding secured claims to report on this Schedule D.

5 a AMOUNT
MAILING ADDRESS <) §Z NATURE OF LIEN, AND 2l 2 = CLAIM UNSECURED
INCLUDING ZIP CODE, g g z DESCRIPTION AND Z 5 E WITHOUT PORTION,
AND ACCOUNT NUMBER 8 d§ VALUE OF PROPERTY E =4 =} DEDUCTING iF ANY
(See Instructions Above.) Q E 2 SUBJECT TO LIEN © g = VALUE OF
é 5] B COLLATERAL
ACCOUNTNO. 107168 Lien: UCC
First Central Saving Bank Security: Blank UCC on all assets
70 Glen Street 143,142.62 0.00
Glen Cove, NY 11542
VALUE $ 500,000.00
ACCOUNT NO.107168 Lien: UCC
First Central Saving Bank Security: Blanket UCC on all
70 Glenn Street assets 19,190.80 0.00
Glen Cove, NY 11542
VALUE § 500,000.00
ACCOUNT NO. 107853 Lien: UCC
First Central Savings Bank Security: Blank UCC on all assets
70 Glen Street 165,654.86 0.00
Glen Cove, NY 11542
" VALUE § 500,000.00
>
1 continuation sheets attached (Total 0??}3{?&‘ o) § 327988283 0.00
Total% $ $
{Use only on last page)

(Report also on

(If applicable, report

Summary of Schedules) also on Statistical

Summary of Certaiti
Liabilities and Related
Data.)
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B6D (Official Form 6D)) (12/07) — Cont.
Inre _ GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, P, Case No.
Debtor (If known)

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

(Continuation Sheet)

% N a AMOUNT
CREDITOR’S NAME, 8| 36| patEcLAIMwasmcurrep, [E]2]4 OF
MAILING ADDRESS E| &5 NATURE OF LIEN, AND = B B CLAIM UNSECURED
INCLUDING ZIP CODE, gl =2 DESCRIPTION AND z|S15| wirHoUT PORTION,
AND ACCOUNT NUMBER 28188 VALUE OF PROPERTY “1=|5] PEDUCTING IF ANY
(See Instructions Above.) s SUBJECT TO LIEN % =|a VALUE OF
S olz COLLATERAL
S =
ACCOUNT NO. Lien: Jugment & UCC
VGM Finanacial Services g?cu]?ty:[}]‘ggsed qu;:;‘;cmment &
1111 West San Maman Drive, X anket ULC on cash & AR 4 62,500.00 0.00
Suite A2 West,
Waterloo, IA 50701-8926
VALUE $ 300,000.00
ACCOUNT NO.
VALUE §
ACCQUNT NO.
VALUE $
ACCOUNT NO.
VALUE §
ACCOUNT NO.
VALUE §
Sheetno. 1 of ! continuation shests attached to S >
—of "« ubtotal (s $ . .
Schedule of Creditors Holding Secured Claims {Total(s) of this [Ea) 62,500.00 |8 0.00
To tal(%%) $ 4 b
{Use only on last page) 390.488.28 0.00
(Report also on (i applicable, report

Summary of Schedules) also on Statistical
Summary of Certain
Liabilities and Related
Data.)
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BoLE (Official Form 6E) (04/13)

GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIRO,
MD, P.C.

Inre Case No,

Debtor 7 {if known)

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS

A complete list of claims entitled to priority, listed separately by type of priority, is to be se: forth on the sheets provided. Only holders of
unsecured claims entitled to priority should be Hsted in this schedule. In the boxes provided on the attached sheets, state the name, mailing
address, including zip code, and last four digits of the account number, if any, of all entities holdin g priority claims against the debtor or the
property of the debtor, as of the date of the filing of the petition. Use a separate continuation sheei for each type of priority and label each with
the type of priority,

The complete account number of any account the debtor has with the creditor is useful to the trustee and the creditor and may be provided if
the debtor chooses to do so. Ifa minor child is a creditor, state the child's initials and the name ard address of the child's parent or guardian, such as
"A.B., a minor child, by John Dee, guardian.” Do not disclose the child’s name. See 11 U.S.C. § 112 and Fed.R.Bankr.P. 1007(m).

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor," include the
entity on the appropriate schedule of creditors, and complete Schedule H-Codebtors. If a joint petition is filed, state whether husband, wife,
both of them or the marital community may be liable on cach claim by placing an "H,""W,"")," or "C" in the column labeled "Husband, Wife,
Joint, or Community.” If the claim is contingent, place an "X" in the column labeled "Contingent. ' If the claim is unliquidated, place an "X"
in the column labeled "Unliquidated.” If the claim is disputed, place an "X" in the column labeled "Dispuled." (You may need to place an "X" in
more than one of these three columns.)

Report the total of claims listed on each sheet in the box labeled "Subtotals” on each sheet. Repoit the total of all claims listed on this
Schedule E in the box labeled "Total" on the last sheet of the completed schedule. Repert this totzd also on the Summary of Schedules.

Report the total of amounts entitled to priority listed on each sheet in the box labeled "Subtotals” on each sheet. Report the total of all
amounts entitled to priority listed on this Schedule E in the box labeled "Totals" on the fast sheet of the completed schedule. Individual debtors with
primarily consumer debts report this total also on the Statistical Summary of Certain Liabilities and Related Data.

Report the total of amounts not entitled to priority listed on each sheet in the box labeled “Subtotals” on each sheet. Report the total of all
amounts not entitled to priority listed on this Schedule E in the box labeled “Totals” on the last shaet of the completed schedule. Individual debtors

with primarily consumer debts report this total also on the Statistical Summary of Certain Liabilit.es and Related
Data.

D Check this box if debtor has no creditors holding unsecured priority claims to report on this Schedule E.

TYPES OF PRIORITY CLAIMS (Check the appropriate box(es) below if claims in that category are listed on the attached sheets)

I:_I Domestic Support Obligations

Claims for domestic support that are owed to or recoverable by a spouse, former spouse, or child of the debtor, or the parent, legal guardian,

or responsible relative of such a child, or a governmental unit to whom such a domestic support cla'm has been assigned to the extent provided in
11 U.S.C, § 507(a)(1).

]:] Extensions of creditin an involuntary case

Claims arising in the ordinary course of the debtor's business or financial affairs after the commencement of the case but before the earlier of the
appointment of a trustee or the order for relief. 11 U.S.C. § S07(2)(3).

D Wages, salaries, and comntissions

Wages, salaries, and commissions, including vacation, severance, and sick leave pay owing; to employees and commissions owing to qualifying
independent sales representatives up to $12,475* per person earned within 180 days immediately preceding the filing of the original petition, or the
cessation of business, whichever occurred first, to the extent provided in 11 U.S.C. § 507(a)(4).

D Contributions (¢ employee benefit plans

Money owed to employee benefit plans for services rendered within 180 days immediately preceding the filing of the original petition, or the
cessation of business, whichever occurred first, to the extent provided in 11 U.S.C. § 507(a)(5).

*Amount subject to adjustment on 4/01/16 and every three Years thereafter with respeet lo cases commenced on or after the date of adjustment.
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B6E (Official Form 6E) (04/13) - Cont.

GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, PC.
Case No.

Inre ,
Debtor (if known)

|:| Certain farmers and fishermen

Claims of certain farmers and fishermen, up to $6,150% per farmer or fisherman, against the debtor, as provided in 11 U.S.C. § 507(a}(6).

[]  Deposits by individuals

Claims of individuals up to $2,775* for deposits for the purchase, lease, or rental of property or services for personal, family, or household use,
that were not delivered or provided. 11 U.S.C. § 507(a)(7).

[] Taxes and Certain Other Debts Owed to Governmental Enits

Taxes, customs duties, and penalties owing to federal, state, and local governmental units as set forth in 11 U.S.C. § 507(a)(8).

D Commitments to Maintain the Capital of an Insured Depository Institution
Claims based on commitments to the FDIC, RTC, Director of the Office of Thrift Supervision, Comptroller of the Currency, or Board of

Governors of the Federal Reserve System, or their predecessors or successors, to maintain the capital of an insured depository institution. 11
U.S.C. § 507 (a)(9). -

[} Claims for Death or Personal Injury While Debtor Was Intoxicated

Claims for death or personal injury resulting from the operation of a motor vehicle or vessel while the debtor was intoxicated from using
alcohol, a drug, or another substance. 11 U.S.C. § 507(a)(10). ’

* Amounts are subject to adjustment on 4/01/16, and every three years thersafter with respect to cases commenced on or after the date of
adjustment.

0 continuation sheets attached
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B6F (Official Form 6F) (12/07)
Inre GEORGEC. SHAPIRO, MD & JEFFREY T. SHAPIRQ, MD, PC. Case No.
Debtor (If known)

SCHEDULE F- CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

State the name, mailing address, including zip code, and last four digits of any account number, of all entities holding unsecured claims without priority
against the debtor or the property of the debtor, as of the date of filing of the petition. The complete account number of any account the debtor has with the creditor is
useful to the trustee and the creditor and may be provided if the debtor chooses to do so. If a minor child is a creditor, state the child's initials and the name and address
of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian.” Do not disclose the child's name, See 11 U.S.C. § 112 and Fed. R. Bankr. P.
1007(m). Do not include claims listed in Schedules D and E. Ifall creditors will not fit on this page, use the cortinuation sheet provided.

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor," include the entity on the
appropriate schedule of creditors, and complete Schedule H - Codebtors. If a joint petition is filed, state whether husband, wife, both of them, or the marital
community may be liable on each claim by placing an "H," "W,” "L" or "C" in tie column labeled "Husband, Wife, Joint, or Community."

If the claim is contingent, place an "X" in the column labeled “Contingent." If the claim is unliquidated, place an "X" in the coltmn labeled
“Unliquidated.” If the claim is disputed, place an "X" in the column labeled "Disputed.” (You may need to place an "X" in more than one of these three columns. )

Report the total of all claims listed on this schedule in the box labeled "Total” on the last sheet of the sompleted schedule. Report this total also on the
Summary of Schedules and, if the debtor is an individual with primarily consumer debts, report this total alse or: the Statistical Summary of Certain Liabilities and
Related Data,

D Check this box if debtor has no creditors holding unsecured claims to report on this Schedule F.

g a
[}
CREDITOR’S NAME, g ;E DATE CLAIM WAS INCURRED AND ['Z- ih-] a AMOUNT
MAILING ADDRESS eles CONSIDERATION FOR CLAIM. GlZ|E
INCLUDING ZIP CODE, a 2-2 IF CLAIM IS SUBJECT TO SETOFF, Z15 ;-’: CL(.)AI;M
AND ACCOUNT NUMBER AE ¢ SO STATE. e
(See instructions above,) Tl &e 8 = A
S =
ACCOUNT NO. : Consideration: IT Techs
AARC Networking
8812 182nd Street 250.00
Jamaica, NY 11423
ACCOUNT NO. Consideration: Professional Services
Davies Q'Connor LLP
550 Mamroneck Ave, Suite 301 29,800.00
Harrison, NY 10528
ACCOUNT NO. Incurred: 5/2012
DILTAMNGORD Consideration: Collection Account
2499 Rice St, Ste 245 Originally, PNC Equipoment Financing 267.339.00
SAINT PAUL, MN 55113
ACCOUNT NO. Consideration: Carpeting for the Office
Drews Design
32 Cambridge Ave 974.49
Tuckahoe, NY 10707
>
3 continuation sheets attached Subtotal 3 298,363.49
Total > $

(Use only on last page of the completed Schedule F,)
{(Report also on Summary of Schedules and, if applicable, on the Statistical
Summary of Certain Liabilities and Related Data,)
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Case No,

Debtor

(Continuation Sheet).

(If known)

SCHEDULE F- CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

CREDITOR’S NAME,
MAILING ADDRESS
INCLUDING ZiP CODE,
AND ACCOUNT NUMBER
{See instructions above.)

CODEBTOR
HUSBAND, WIFE, JOINT

ORCOMMUNITY

DATE CLAIM WAS INCURRED AND
CONSIDERATION FOR CLAIM.
IF CLAIM 1S SUBJECT TO SETOFT,

CONTINGENT

UNLIQUIDATED
DISPUTED

AMOUNT
OF
CLAIM

ACCOUNT NO.

Garfunkle, Wild & Travis PC
111 Great Neck Road
Great Neck, NY 11021

Consideration: Legal Work

9,731.09

ACCOUNT NO.

Logic Medical
154 Cooper Road
West Berlin, NJ 08901

Consideration: Medical Supplies

305.00

ACCOUNT NO.

Lowenstein Sandler LLP
1251 6th Avenue
New York, NY 11020

The CIT Group/Equipment Financing, Inc.

vs. Shapiro

Notice Only

ACCOUNT NO.

Marks, Paneth & Shron, LLP
622 Third Avenue
New York, NY 10017

Consideration; Legal Fees

5,000.00

ACCOUNT NO.

MBNA
P.O. 156796
Wilmington, DE19886

Consideration: Credit Card

13,016.24

Sheetno, 1 of 3 continuation sheets attached

to Schedule of Creditors Holding Unsecured
Nonpriority Claims

Subtotal >

Total >

(Use only on last page of the completed Schedule F.)
(Report also on Summary of Schedules and, if applicable, on the
Statistical Summary of Certain Liabilities and Related Data.)

$

28,052.33
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B6F (Official Form 6F) (12/07) - Cont.

Inre

GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, PC.
L]

Pg 23 of 123

Case No,

Debtor

(If known}

SCHEDULE F- CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

{Continuation Sheet)

CREDITOR'SNAME,
MAILING ADDRESS
INCLUDING ZIP CODE,
AND ACCOUNT NUMBER
(See instructions above.)

CODEBTOR
HUSBAND, WIFE, JOINT
ORCOMMUNITY

DATE CLAIM WAS INCURRED AND
CONSIDERATION FOR CLAIM.
IF CLAIM IS SUBJECT TO SETOFF,

" CONTINGENT
DISPUTED

UNLIQUIDATED

AMOUNT
OF
CLAIM

ACCOUNT NO.

Mr. Crash Cart
154 Cooper Road
West Berlin, NJ 08901

Consideration: Medical Supplies

1,292.18

ACCOUNT NO.

Navix Diagnostix
P.O. Box 347203
Pittsburgh, PA 15251

Consideration: Supplies

18,000.00

ACCOUNT NO.

Sean R, Callagy, Esq, LLC
650 From Road

Suite 565

Paramus, NJ 07652

Incurred: 20173
Consideration: Legal fees

38,226.39

ACCOUNT NO,

The CIT Group/Equipment Financing,
Inc.

¢/o Lowenstein Sandler LLP

1251 6th Avenue

New York, NY 11020

Incurred: Mark 2013
Consideration: Judgment

606,063.89

ACCOUNT NO.

Vernon Hills S.C.
700 White Plains Road
Scarsdale, NY 10583

Consideration: Rent/Landlord

13,454.75

Sheet no. 2 of 3
to Sehedule of Creditors | Helding Unsecured
Nonpriority Claims

2___ continuation sheets attached

Subtotal »
Total >

(Use only on last page of the completed Schedule F.)
(Report also on Summary of Schedules and, if applicable, on the
Statistical Summary of Certain Liabilities and Related Data. )

$

677,037.21
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B6F (Official Form 6F) (12/07) - Cont,

Inre GEORGE C SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, PC. ,

Pg 24 of 123

Case No.

Debtor

(If known)

SCHEDULE F- CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

{Continuation Sheet)

g
S >
] - e A
AT IO S NAME, ol oz DATE CLAIM WAS INCURRED AND z2la AMOUNT
INCLUDING ZIP CODE N z CONSIDERATION FOR CLAIM, olz » OF
s mal = . al=
AND ACCOUNT NUMBER 8 g S 1F CLAIM IS SUBJECT TO SETOFF, =1 15 %‘ CLAIM
(See instructions above.) s é g % g =
E “lz
=
ACCOUNT NO. Consideration: Supplies
Vistek
6491 Powers Ave 4,494 .45
Jacksonville, FL 32217
ACCOUNT NO,
ACCOUNT NO.
ACCOUNT NO,
ACCOUNT NO.
Sheetno. 3 of 3 continuation sheets attached Subtotal®-} § 4.494.45
to Schedule of Creditors Holding Unsecured .
Nonpriority Claims Total> | § 1,007,947.48

{Use only on last page of the completed Schedule F.)
(Report also on Summary of Schedules and, if applicable, on the
Statistical Summary of Certain Liabilities and Related Data.)
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B6G (Official Form 6G) (12/07) 9
GEORGE C. SHAPIRO, MD & JEFFREY T, SHAPIRO, MD, PC.
Inre Case No.
Debtor (if known)

SCHEDULE G - EXECUTORY CONTRACTS AND UNEXPIRED LEASES

Describe all executory contracts of any nature and all unexpired leases of real or personal property, Include any timeshare interests.
State nature of debtor’s interest in contract, i.e., “Purchaser,” “Agent,” etc. State whether debtor is the lessor or lessee of a lease. Provide the
names and complete mailing addresses of ail other parties to each lease or contract deseribed. If a minor child is a party to one of the leases or
contracts, state the child's initials and the name and address of the child's parent or guardian, such as "A.B., a minor child, by John Doe,
guardian.”" Do not disclose the child’s name. See 11 U.S.C. § 112 and Fed. R. Bankr. P. 1007(m),

m Check this box if debtor has no executory contracts or unexpired leases.

DESCRIPTION OF CONTRACT OR LEASE AND NATURE OF

NAME AND MAILING ADDRESS, INCLUDING ZIP CODE, DEBTOR’S INTEREST. STATE WHETHER LEASE IS FOR
OF OTHER PARTIES TO LEASE OR CONTRACT. NONRESIDENTIAL REAL PROPERTY. STATE CONTRACT

NUMBER OF ANY GOVERNMENT CONTRACT,




Bankruptcy2013 ©1991-2013, New Hope Software, Inc., ver 4.7.2.700 - QIDS-TINZ s _

13-23096-rdd Doc 1l Filed 07/01/13 Entered 07/01/13 23:40:37 Main Document

B6H (Official Form 6H) (12/07)

Inre GEORGEC SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, PC.

Debtor

Pg 26 of 123

Case No,

(if known)

SCHEDULE H - CODEBTORS

Provide the information requested concerning any person or entity, other than a spouse in a joint case, that is also liable on any
debts Hsted by debtor in the schedules of creditors. Include all guarantors and co-signers. If the debtor resides or resided in a community

property state, commonwealth, or territory (including Alaska, Arizona,
Texas, Washington, or Wisconsin) within the eight year period immedi

California, Idaho, Louisiana, Nevada, New Mexico, Puerto Rico,
ately preceding the commencement of the case, identify the

name of the debtor’s spouse and of any former spouse who resides or resided with the debtor in the cymmunity property state,
commonwealth, or territory. Include all names used by the nondebtor spouse during the eight years immediately preceding the
commencement of this case. If a minor child is a codebtor or a creditor, state the child's initials and the name and address of the child's

parent or guardian, such as "A.B., a minor child, by John Doe, guardian,”

Fed. Bankr. P. 1007(m).
O Check this box if debtor has no codebtors.

Do not disclose the child's name, See 11 U.S.C. § 112 and

NAME AND ADDRESS OF CODEBTOR

NAME AND ADDRESS OF CREDITOR

Jeffrey T .Shapiro
190 Wilmot Road
New Rochelle, NY 10568

George C. Shapiro
25 0Old Sprain Road
Ardlesy, NY 10502

George C. Shapire
25 Old Sprain Road
Ardsley, NY 10502

George C.Shapiro
25-0ld Sprain Road
Ardsley, NY 10502

Jeffrey T. Shapiro
190 Wilmot Road
New Rochelle, NY 10583

Jeffrey T. Shapiro
190 Wilmot Road
New Rochelle, NY 10583

Jeffrey T. Shapiro
190 Wilmot Road
New Rochelle, NY 10583

DELTAMNGGRP
2499 RICE ST SUTTE 245
SAINT PAUL, MN 55113

DELTAMNGGRP
2499 RICE ST SUITE 245
SAINT PAUL, MN 55113

First Central Saving Bank
70 Glen Street
Glen Cove, NY 11542

VGM Finanacial Services
1111 West San Marnan Drive,
Suite A2 West,

Waterloo, IA 50701-3926

Vernon Hills S.C.
700 White Plains Road
Scarsdale, NY 10583

VGM Finanacial Services
1111 West San Marnan Drive,
Suite A2 West,

Waterloo, 1A 50701-3926

First Central Saving Bank
70 Glen Street
Glen Cove, NY 11542
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United States Bankruptcy Court
Southern District of New York
GEORGE C. SHAPIRO, MD & JEFFREY T, SHAPIRO, MD, P.C.

Inre Case No.
Debtor
Chapter 1
SUMMARY OF SCHEDULES

Indicate as to each schedule whether that schedule is attached and state the number of pages in each. Report the totals from Schedules A, B, D, E, F,
I, and J in the boxes provided. Add the amounts from Schedules A and B to determine the fotal amount of the debtor’s assets. Add the amounts of all
claims from Schedules D, E, and F to determine the total amount of the debtor’s liabilities. Individual debtors must also complete the “Statistical
Summary of Certain Liabilities and Related Data” if they file a case under chapter 7, 11, or 13.

AMOUNTS SCHEDULED

ATTACHED
NAME OF SCHEDULE (YES/NO) NO. OF SHEETS ASSETS LIABILITIES OTHER
A — Real Property

YES I 3 0.00
B — Personal Property

YES 4 ¥ 989,261.79
C ~ Property Claimed

as exempt YES 1

D - Creditors Holding
Secured Claims YES 2

b

390,488.28

E - Creditors Holding Unsecured

Priority Claims YES 2
{Total of Claims on Schedule E)

0.00

F - Creditors Holding Unsecured

Nonpriority Claims YES 4 § 1,007,947.48

G - Executory Contracts and
Unexpired Leases YES 1

H - Codebtors

YES 1.
I'- Current Income of
Individual Debtor(s) NO 0
T - Current Expenditures of Individual
Debtors(s) NO 6
TOTAL 16 $  989,261.7% | $ 1,398,435.76
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United States Bankru]atcy Court

Southern District of New York

Debtor

Chapter  __11
STATISTICAL SUMMARY OF CERTAIN LIABILITIES AND RELATED DATA (28 U.S.C. § 159)

If you are-an individual debtor whose debts are primarily consumner debts, as defined in § 101(8) of the Bankruptey Code (11 U.S.C.
§101(8)), filing a case under chapter 7, 11 or 13, you must report all information requested below.

m Check this box if you are an individual debtor whose debts are NOT primarily consumer debts. You are not required to report any
information here,

This information is for statistical purposes only under 28 U.S.C. § 159.

Summarize the following types of liabilities, as reported in the Schedules, and total them.

Type of Liability Amounnt
Damestic Support Gbligations (from Schedule E) $ N.A
Taxes and Certain Other Debts Owed to Governmental Units (from g

Schedule E) NA
Claims for Death or Personal Injury While Debtor Was Intoxieated (from g

Schedule E) (whether disputed or undisputed) NA.
Student Loan Obligations (from Schedute F) $ N.A.
Domestic Support, Separation Agreement, and Divorce Decree $
Obligations Not Reported on Schedule E N.A.

Obligations to Pension or Profit-Sharing, and Other Similar Obligations $

{from Schedule F) N.A.

TOTAL |35 N.A.

State the Following:

Average Income (from Schedule L, Line 16) 3 N.A,
Average Expenses (from Schedule J, Line 18) $ N.A.
Current Monthly Income (from Form 22A Line 12; OR, Form

22B Line 11; OR, Form 22C Line 20} $ N.A

State the Following:

1. Total from Schedule D, “UNSECURED PORTION, IF
ANY” column

2. Total from Schedule E, “AMOUNT ENTITLED TQ
PRIORITY” celumn.

3. Total from Schedule E, “AMOUNT NOT ENTITLED TO
PRIORITY, IF ANY” column

N

4, Total from Schedule F

5. Total of nost-priority unsecured debt (sum of I, 3, and 4)
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GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, P.C.
Inre Case No.
Debtor {If known)

DECLARATION CONCERNING DEBTOR'S SCHEDULES

DECLARATION UNDER PENALTY OF PERJURY BY INDIVIDUAL DEBTOR

I declare under penalty of perjilry that I have read the foregoing summary and schedules, consisting of sheets, and that they
are true and correct to the best of my knowledge, information, and belief,

Date Signature;

Drebtor

Date Signature:

(Joint Debtor, if any)

[If joint case, both sponses must sign.]

DECLARATION AND SIGNATURE OF NON-ATTORNEY BANKRUPTCY PETITION PREPARER (See 11 U.S.C. § 116)

I declare under penalty of perjury that: (1)L am a bankruptcy petition preparer as defined in 11 U.S.C. § 110; (2) I prepared this document for
compensation and have provided the debtor with a copy of this document and the notices and information required under 11 U.S.C. §§ 110(b),
110(h) and 342(b); and, (3) if rules or guidelines have been promulgated pursuant to 11 U.5.C. § 110 setving a maximum fee for services chargeable
by bankruptcy petition preparers, I have given the debtor notice of the maximum amount before preparing any document for filing for a debtor or
accepting any fee from the debtor, as required by that section,

Printed or Typed Name and Title, if any, Soclal Security No.
of Bankruptey Petition Preparer (Required by 11 US.C. § 110,)

If the bankruptcy petition preparer is not an indi vidual, state the name, title (if any), address, and social securis [y nember of the officer, principal, responsible person, or partaer
who signs this document.

Address

X

Signature of Bankruptcy Petition Preparer Date
Names and Social Security numbers of all ather individuals who prepared or assisted in preparing this document, unless the bankruptey petition preparer is not an individual:
If more than one person prepared this document, attach additional signed sheets conformung to the appropriate Official Form Jor each person.

A bankruptcy petition preparer’s failure 1o comply with the provisions of tirle 11 and the Federal Rules of Bankrupicy Procedure may result in fines or Imprisopment oy borh. 11 U.S.C, £ 116:
18USC § 156,

DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF A CORPORATION OR PARTNERSHIP

L the Owner [the president or other officer or an authorized agent of the corporation or a member

or an authorized agent of the partnership ] of the GEORGE C. SHAPIRO, MD & JEFFREY T. SHABRQMRP & partnership] named as debtor
in this case, declare under penalty of perjury that T have read the foregoing summary and schedules, consisting of 18 sheets (total
shown on summary page plus 1),and that they are true and correct to the best of my knowledge, information, and belief.

pate ___06/27/2013 Signature: ___/s/ JEFFREY T. SHAPIRO, MD
JEFFREY T. SHAPIRO, MD

[Print or type name of individual signing on behalf of debior. ]

[An individual signing on behalf of a parinership or corporation must indicate position or relationship to debtor.]

Penalty for making a false statement or concealing property: Fine of up to $500,000 or imprisonment for up to 5 years or both. 18 U.S.C. §§ 152 and 3571.
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In Re

UNITED STATES BANKRUPTCY COURT
Southern District of New York
GEORGE C. SHAPIRQ, MD & JEFFREY T. '

SHAPIRO, MD, P.C.
Case No.

(1f known)

STATEMENT OF FINANCIAL AFFAIRS

This statement is to be completed by every debtor. Spouses filing a joint petition may file a single statement on which
the information for both spouses is combined. If the case is filed under chapter 12 or chapier 13, a married debtor must furnish
information for both spouses whether or not a joint petition is filed, unless the spouses are separated and ajoint petition is not
filed. Anindividual debtor engaged in business as a sole proprietor, partner, family farme:, or self-employed professional, should
provide the information requested on this statement concerning all such activities as well as the individual's personal affairs, To
indicate payments, transfers and the like to minor children, state the child's initials and the name and address of the child's parent
or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See 11 U.S.C. § 112 and Fed,
R. Bankr. P. 1007(m).

Questions 1 - 18 are to be completed by all debtors. Debtors that are or have been in business, as defined below, also
must complete Questions 19 - 25, If the answer to an applicable question is "None," mark the box labeled "None.” If additional

space is needed for the answer to any question, use and attach a separate sheet properly identified with the case name, case number
(if known), and the number of the question.

DEFINITIONS

"In business." A debtor is "in business” for the purpose of this form if the debtor is a corporation or partnership. An
individual debtor is "in business" for the purpose of this form if the debtor is or has been, within six years immediately preceding
the filing of this bankruptcy case, any of the following: an officer, director, managing executive, or owner of 5 percent or more of
the voting or equity securities of a corporation; a partner, other than a limited partner, of a partnership; a sole proprietor or setf-
employed full-time or part-time, An individual debtor also may be “in business™ for the purpose of this form if the debtor engages
in a trade, business, or other activity, other than as an employee, to supplement income from the debtor’s primary employment.

“Insider." The term "insider” includes but is not limited to: relatives of the debtor; general partners of the debtor and
their relatives; corporations of which the debtor is an officer, director, or person in control; officers, directors, and any owner of 5
percent or more of the voting or equity securities of a corporate debtor and their relatives; affiliates of the debtor and insiders of
such affiliates; any managing agent of the debtor. 11 U.S.C. § 101.

L. Income from employment or operation of business

State the gross amount of income the debtor has received from employment, trade, or profession, or from operation of
the debtor's business, including part-time activities either as an employee or in independent trade or business, from the
None beginning of this calendar year to the date this case was commenced. State also the gross amounts received during the

] two years immediately preceding this calendar year. (A debtor that maintains, or has maitttained, financial records on

the basis of a fiscal rather than a calendar year may report fiscal year income, Identify the beginning and ending dates
of the debtor's fiscal year.) If a joint petition is filed, state income for cach spouse separately. (Married debtors filing
under chapter 12 or chapter 13 must state income of both spouses whether or not a joint petition is filed, unless the
spouses are separated and a joint petition is not filed.)

AMOUNT SOURCE

2013 310,105.28  *** Per Bookkkper Prepared P&L ***
** Ass of 6/28/2013 **,

2012 573,578.00  **** Per filed Form 11208 #¥***
2011 1.209,941.00  **** Per filed Form 11208 #%#*
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B7 (Official Form 7) (04/13) 2

2. Income other than from employment or operation of business

None State the amount of income received by the debtor other than from employment, trade, profession, or

@ operation of the debtor's business during the two years immediately preceding the commencement of this case.
Give particulars. If a joint petition is filed, state income for each spouse separately. (Married debtors filing
under chapter 12 or chapter 13 must state income for each spouse whether or not a joint petition is filed, unless
the spouses are separated and a joint petition is not filed.)

AMOUNT SOURCE

None 3. Payments to creditors

i
X Complete a. or b., as appropriate, and c.

a. Individual or joint debtor(s) with primarily conswumer debts: List all paymenis on loans, installment purchases
of goods or services, and other debts to any creditor made within 90 days immediately preceding the
commencement of this case unless the aggregate value of all property that coustitutes or is affected by such
transfer is less than $600. Indicate with an asterisk (*) any payments that were made 1o a creditor on account of
a domestic support obligation or as part of an alternative repayment schedule: under a plan by an approved
nonprofit budgeting and creditor counseling agency. (Married debtors filing under chapter 12 or chapter 13
must include payments by either or both spouses whether or not a joint petition is filed, unless the spouses are
separated and a joint petition is not filed.)

NAME AND ADDRESS OF CREDITOR DATES OF AMOUNT AMOUNT STILL
PAYMENTS PAID OWING

None b. Debtor whose debis are not primarily consumer debts: List each payment or other transfer to any creditor

< made within 90 days immediately preceding the commencement of the case unless the aggregate value' of all

X property that constitutes or is affected by such transfer is less than $6,225%. [f the debtor is an individual,
indicate with an asterisk (*)any payments that were made to a creditor on account of a domestic support
obligation or as part of an alternativerepayment schedule under a plan by an approved nonprofit budgeting and
credit counseling agency. (Married debtors filing under chapter 12 or chapter 13 must include payments and
other transfers by either or both spouses whether or not a joint petition is filed, unless the spouses are separated
and a joint petition is not filed.)

*dmonnt subject to adjustment on 4/01/16, and every three Years thereafier with respect to cases commenced on or after date of adfustment,

NAME AND ADDRESS OF CREDITOR DATES OF AMOUNT AMOUNT STILL
AND RELATIONSHIP TO DEBTOR PAYMENTS PAID OWING
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None
7]
<] c. All debtors: List all payments made within one year immediately preceding the commencement of this case
to or for the benefit of creditors who are or were insiders. (Married debtors filing under chapter 12 or chapter 13
must include payments by either or both spouses whether or not & joint petition is filed, unless the spouses are
separated and a joint petition is not filed.) -
NAME AND ADDRESS OF CREDITOR DATES OF AMOCUNT PAID  AMOUNT STILL
AND RELATIONSHIP TO DEBTOR PAYMENTS OWING
4. Suits and administrative proceedings, executions, garnishments and attachments
None a. List all suits and administrative proceedings to which the debtor is or was a party within one year
[<] immediately preceding the filing of this bankruptcy case. (Married debtors filing under chapter 12 or chapter 13
must include information concerning either or both sponses whether or ot & joint petition is filed, unless the
spouses are separated and a joint petition is not filed.)
CAPTION OF SUIT NATURE OF PROCEEDING COURT OR STATUS OR
AND CASE NUMBER AGENCY AND LGCATION DISPOSITION
None b. Describe all property that has been attached, garnished or seized under any legal or equitable process
B within one year immediately preceding the commencement of this case. (Marrizd debtors filing under chapter
12 or chapter 13 must include information concerning property of either or both spouses whether or not a joint
petition is filed, unless the spouses are separated and a joint petition is not filed.)
NAME AND ADDRESS OF DATE OF DESCRIPTION AND
PERSON FOR WHOSE BENEFIT SEIZURE VALUE OF PROPERTY
PROPERTY WAS SEIZED '
5. Repossessions, foreclosures and returns
None List all property that has been tepossessed by a creditor, sold at a foreclosure sale, fransferred through a
B deed in lieu of foreclosure or returned to the seller, within one year immediately preceding the commencement
of this case. (Married debtors filing under chapter 12 or chapter 13 must include information concerning
property of either or both spouses whether or not z joint petition is filed, unless the spouses are separated and a
Joint petition is not filed.)
NAME AND DATE OF REPOSESSION, DESCRIPTION AND
ADDRESS OF FORECLOSURE SALE, VALUE OF PROPERTY
CREDITOR OR SELLER TRANSFER OR RETURN
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6. Assignments and ﬁeceiverships
None a. Describe any assignment of property for the benefit of creditors made within 120 days immediately
4 preceding the commencement of this case. (Married debtors filing under chapter 12 or chapter 13 must include

any assignment by either or both spouses whether or not a joint petition is filed, unless the spouses are separated
and a joint petition is not filed.)

NAME AND DATE OF ASSIGNMENT TERMS OF
ADDRESS ASSIGNMENT
OF ASSIGNEE OR SETTLEMENT

None b. List all property which has been in the hands of a custodian, receiver, or court-appointed official within

X one year immediately preceding the commencement of this case. (Married dektors filing under chapter 12 or
chapter 13 must include information concerning property of either or both spouses whether or not a joint petition
is filed, unless the spouses are separated and a joint petition is not filed,)

NAME AND NAME AND LOCATION DATE OF DESCRIPTION AND
ADDRESS OF COURT CASE TITLE ORDER VALUE OF PROPERTY
OF CUSTODIAN & NUMBER
7. Gifts
None List all gifts or charitable contributions made within one year immediately preceding the commencement of
4 this case, except ordinary and usual gifts to family members aggregating less than $200 in value per individual

family member and charitable contributions aggregating less than $100 per recipient. (Married debtors filing
under chapter 12 or chapter 13 must include gifts or contributions by either or both spouses whether or not 2
joint petition is filed, unless the spouses are separated and a joint petition is not filed.)

NAME AND RELATIONSHIP DATE OF DESCRIPTION AND
ADDRESS OF TO DEBTOR, IF ANY GIFT VALUE OF GIFT
PERSON OR ORGANIZATION
8. Laosses
None List all losses from fire, theft, other casualty or gambling within one year immediately preceding the
< commencement of this case or since the commencement of this case. (Martied debtors filing under chapter 12

or chapter 13 must include losses by either or both spouses whether or not a joint petition is filed, unless the
spouses are separated and a joint petition is not filed.)

DESCRIPTION DESCRIPTION OF CIRCUMSTANCES, AND, IF LOSS DATE OF
AND VALUE WAS COVERED IN WHOLE OR IN PART BY LOSS
OF PROPERTY INSURANCE, GIVE PARTICULARS
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9. Payments related to debf counseling or hankruptcy

None List all payments made or property transferred by or on behalf of the debtor to any persons, including
<] attorneys, for consultation concerning debt consolidation, relief nnder the bankruptey law or preparation of a
petition in bankruptey within one year immediately preceding the commencement of this case.

NAME AND ADDRESS DATE OF PAYMENT, AMOUNT OF MONEY OR
OF PAYEE NAME OF PAYOR IF DESCRIPTION AND

OTHER THAN DEBTOR VALUE OF PROPERTY

10. Other transfers

None a.  List all other property, other than property transferred in the ordinary course of the business or financial
X affairs of the debtor, transferred either absolutely or as security within two years immediately preceding the
commencement of this case. (Married debtors filing under chapter 12 or chapter 13 must include transfers by
either or both spouses whether or not a joint petition is filed, unless the spouses are separated and a joint petition

is not filed.)
NAME AND ADDRESS OF TRANSFEREE, DATE DESCRIBE PROPERTY
RELATIONSHIP TO DEBTOR TRANSFERRED AND

VALUE RECEIVED

b. List all property transferred by the debtor within ten years immediately preceding the commencement of this

case 10 a self-settled trust or similar device of which the debtor is a beneficiary.
None

v
NAME OF TRUST OR OTHER DEVICE DATE(S) OF AMOUNT OF MONEY OR
TRANSFER(S) DESCRIPTION AND
VALUE OF PROPERTY
OR DEBTOR'S INTEREST
INPROPERTY

11. Closed financial accounts

None List all financial accounts and instruments held in the name of the debtor or for the benefit of the debtor

> which were closed, sold, or otherwise transferred within one year immediately preceding the commencement of
this case. Include checking, savings, or other financial accounts, certificates of’ deposit, or other instruments;
shares and share accounts held in banks, credit unions, pension funds, cooperatives, associations, brokerage
houses and other financial institutions. (Married debtors filing under chapter 12 or chapter 13 must include
information concerning accounts or instruments held by either or both spouses whether or not a joint petition is
filed, unless the spouses are separated and a joint petition is not filed.)

NAME AND TYPE OF ACCOUNT, LAST FOUR AMOUNT AND
ADDRESS DIGITS OF ACCOUNT NUMBER, DATE OF SALE
OF INSTITUTION AND AMOUNT OF FINAL BALANCE OR CLOSING
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12. Safe deposit boxes
Nong List each safe deposit or other box or depository in which the debtor has or had securities, cash, or other
X valuables within one year immediately preceding the commencement of this case. {Married debtors filing

under chapter 12 or chapter 13 must include boxes or depositories of either or both spouses whether or not a
joint petition is filed, unless the spouses are scparated and a joint petition is not fited.}

NAME AND NAMES AND ADDRESSES OF DESCRIPTION OF DATE OF
ADDRESS OF BANK THOSE WITH ACCESS TO BOX CONTENTS TRANSFER OR
OR OTHER DEPOSITORY OR DEPOSITORY SURRENDER, IF ANY
13. Setoffs
None List ail setoffs made by any creditor, including a bank, against a debt or deposit of the debtor within 90
] days preceding the commencement of this case.  (Married debtors filing under chapter 12 or chapter 13 must

include information concerning either or both spouses whether or not a joint petition s filed, unless the spouses
are separated and a joint petition is not filed.)

NAME AND ADDRESS OF CREDITOR DATE AMOUNT
OF OF
SETOFF SETOFF

14. Property held for another person

None List all property owned by another person that the debtor holds or controls,
X
NAME AND DESCRIPTION AND LOCATION OF PROPERTY
ADDRESS OF OWNER VALUE OF PROPERTY

15. Prior address of debtor

None
<] If the debtor has moved within the three years immediately preceding the commencement of this case, list
all premises which the debtor occupied during that petiod and vacated prior to the commencement of this case.
If a joint petition is filed, report also any separate address of either spouse.
ADDRESS NAME USED DATES OF OCCUPANCY
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16. Spouses and Former Spouses

None

< If the debior resides or resided in a community property state, commonwealth, or territory (including Alaska,
Arizona, California, Idaho, Louisiana, Nevada, New Mexico, Puerto Rico, Texas, Washington, or Wisconsin)
within eight years immediately preceding the commencement of the case, identify the name of the debtor’s
spouse and of any former spouse who resides or resided with the debtor in the community property state.

NAME

17, Environmental Sites
For the purpose of this question, the following definitions apply:

"Environmental Law" means any federal, state, or local statute or regulation regulating pollution, contamination,
releases of hazardous or toxic substances, wastes or material into the air, land, sofi, surface water, groundwater,
or other medium, including, but not limited to, statutes or regulations regulating the cleanup of these substances,
wastes, or material.

"Site" means any location, facility, or property as defined under any invironmental Law, whether or
not presently or formerly owned or operated by the debtor, including, but not limited to, disposal sites.

"Hazardous Material® means anything defined as a hazardous waste, hazardous substance, toxic
substance, hazardous material, pollutant, or contaminant or similar term under an Environmental Law

ne a. List the name and address of every site for which the debtor has received notice in writing by a

i governmental unit that it may be liable or potentially liable under or in violation of an Environmental Law.
Indicate the governmental unit, the date of the notice, and, if known, the Environmental Law:

SITE NAME NAME AND ADDRESS DATE OF ENVIRONMENTAL
AND ADDRESS OF GOVERNMENTAL UNIT NOTICE LAW

b. List the name and address of every site for which the debtor provided notice to a governmental unit of a

release of Hazardous Material. Indicate the governmental unit to which the notice was sent and the date of the nofice.
None

X
SITE NAME NAME AND ADDRESS DATE OF ENVIRONMENTAL
AND ADDRESS OF GOVERNMENTAL UNIT NOTICE LAW

c. List all judicial or administrative proceedings, including settlements or orders, under any Environmental
Law with respect to which the debtor is or was a party. Indicate the name and address of the governmental unit
None that is or was a party to the proceeding, and the docket number.

X

NAME AND ADDRESS DOCKET NUMBER STATUS OR DISPOSITION
OF GOVERNMENTAL UNIT
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18. Nature, location and name of business
None a. If the debtor is an individual, list the names, addresses, taxpayer identitication numbers, nature of the
<] businesses, and beginning and ending dates of all businesses in which the dabfor was an officer, director,

partner, or managing executive of a corporation, partnership, sole proprietorship, or was self-employed in a
trade, profession, or other activity cither full- or part-time within six vears immediately preceding the
commencement of this case, or in which the debtor owned 5 percent or more of the voting or equity securities
within the six years immediately preceding the commencement of this case,

If the debtor is a partnership, list the names, addresses, taxpayer identification numbers, nature of the businesses,
and beginning and ending dates of all businesses in which the debtor was a partner or owned 5 percent or more
of the voting or equity securities, within the six years immediately preceding the commencement of this case.

If the debtor is a corporation, list the names, addresses, taxpayer identification numbers, nature of the
businesses, and beginning and ending dates of all businesses in which the debtor was a partner or owned 3
percent or more of the voting or equity securities within the six years immediately preceding the commencement
of this case.

NAME LAST FOUR DIGITS OF ADDRESS NATURE OF BUSINESS BEGINNING AND
SOCIAL-SECURITY OR ENDING DATES
OTHER INDIVIDUAL
TAXPAYER-LD. NO.
(ITINY COMPLETE EIN

b.  Identify any business Fisted in response to subdivision a,, above, that is "single asset real estate” as defined
in11 U.S.C. § 101,
None

X
NAME ADDRESS

[Questions 19 - 25 are not applicable to this case]

* * * * * #*

{If completed on behalf of a partnership or corporation]

1 declare under penalty of petjury that I have read the answers contained in the foregoing statement of financial affairs and any
attachments thereto and that they are true and correct to the best of iy knowledge, information and belief.

06/27/2013 /s/ JEFFREY T. SHAPIRO, MD

Signature
JEFFREY T. SHAPIRO, MD,
Owner

Print Name and Title

[An individual signing on behalf of a partnership or corporation must indicate position or relationship to debtor.]
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0 continuation sheets attached

Penalty for making a fulse statement: Fine of up to $500,000 or imprisonment for up to 5 years, or both. 18 U.S.C. §152 and 3571

DECLARATION AND SIGNATURE OF NON-ATTORNEY BANKRUPTCY PETITION PREPARER (See 11 U.S.C. § 110)

1 declare under penalty of perjury that: (1) I am a bankrupicy petition preparer as defined in 11 U.S.C. § 110; {2) I prepared this document for
compensation and have provided the debtor with a copy of this document and the notices and required under 1111.8.C. §§ F10(b), 110(h), and 342(b);
(3} if rules or guidelines have been promulgated pursuant to 11 U.S.C. § 110 setting a maximum fee for services chargeable by bankruptey petition
preparers, I have given the debtor notice of the maximum amount before preparing any document for filing for a debtor or accepting any fee from the
debtor, as required in that section.

Printed or Typed Name and Title, if any, of Bankruptey Petition Preparer Social Security No. (Required by 11 U.S.C. § 110(c).)

1f the bankrupicy petition preparer is not an individual, state the name, title {if any), address, and social security number of the offiver. priveipal, responsible person, or
bariner who signs this document.

Address

X
Signature of Bankruptey Petition Preparer Date

Names and Social Security numbers of all other individuals who prepared or assisted in preparing this document unless the bankruptey petition preparer is
not an individual: .

If more than one person prepared this document, attach additional signed sheets conforming to the appropriate Official Form for each person.

A bankruptey petition preparer's fuilure to comply with the Provisions of title 11 and the Federal Rules of Bankruptcy Procedure may result in fines
or imprisorment or both. 18 U.S.C. §156.
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AARC Networking
8812 182nd Street
Jamaica, NY 11423

Davies O'Connor LLP
550 Mamroneck Ave, Suite 301
Harrison, NY 10528

DELTAMNGGRP
2499 Rice St., Ste 245
SATINT PAUL, MN 55113

Drews Degign
32 Cambridge Ave
Tuckahoe, NY 10707

First Central Saving Bank
70 Glen Street
Glen Cove, NY 11542

First Central Saving Bank
70 Glenn Street
Glen Cove, NY 11542

First Central Savings Bank
70 Glen Street
Glen Cove, NY 11542

Garfunkle, Wild & Travis PO
111 Great Neck Road
Great Neck, NY 11021

George C. Shapiro
25 0ld Sprain Road
Ardlesy, NY 10502

George C. Shapiro
25 0ld 8prain Road
Ardsley, NY 10502

George C.Shapiro
25 01d Sprain Road
Ardsley, NY 10502

Main Document
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Jeffrey T .Shapiro
190 Wilmot Road
New Rochelle, NY 10568

Jeffrey T. Shapiro
190 Wilmot Road
New Rochelle, NY 10583

Jeffrey T. Shapiro
190 Wilmot Road
New Rochelle, NY 10583

Jeffrey T. Shapiro
190 Wilmot Road
New Rochelle, NY 10583

Logic Medical
154 Cooper Road
West Berlin, NJ 08901

Lowenstein Sandler LLP
1251 6th Avenue
New York, NY 11020

Marks, Paneth & Shron, LLP
622 Third Avenue
New York, NY 10017

MBNA
P.O. 156796
Wilmington, DE19886

Mr. Crash Cart
154 Cooper Road
West Berlin, NJ 08901

Navix Diagnostix
P.0O. Box 347203
Pittsburgh, PA 15251
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Sean R. Callagy, Esg. LLC
650 From Road

Suite 565

Paramus, NJ 07652

The CIT Group/Equipment Financing, Inc.
c¢/o Lowenstein Sandler LLP

1251 6th Avenue

New York, NY 11020

Vernon Hills S.C.
700 White Plains Road
Scarsdale, NY 10583

VGM Finanacial Services
1111 West San Marnan Drive,
Suite A2 West,

Waterloo, IA 50701-8926

Vistek
6491 Powers Ave
Jacksonville, FL 32217
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B203

1294 United States Bankruptcy Court

Southern District of New York
Inre GEORGE C.SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, P.C. Case No.

Chapter 11

Debtor(s)
DISCLOSURE OF COMPENSATION OF ATTORNEY FOR PEBTOR

1. Pursuantto 11U .S.C. § 329(a) and Fed. Bankr. P, 2016(b), | certify that | am the attomey for the above-named debtor(s)
and that compensation paid to me within one year before the filing of the petition in bankruptcy, or agreed to be paid to me, for services
rendered or to be rendered on behalf of the debtor(s) in contemplation of or in connection with the bankrupley case is as follow s;

For legal services, | have agreed t0 8CCEPt ........orurwrreececiens e cercvs e, $_10,000.00
Prior to the filing of this statement | have received .......c..occ.cee e §___10,000.00
BAIANGCE DI 1.t eseeieie e e et bttt e ee e ee e et B U-L
2. The source of compensation paid to me was:
M Debtor [ other (specify)
3. The source of compensation to be paid to me is:
Ij] Debtor [ Other (specify)

4. m I have not agreed to share the above-disclosed compensation with any other person unless they are members and
associates of my law firm.

O 1have agreed to share the above-disclosed compensation with a other person or persons who are not members or agsociates
of my law firm. A copy of the agreement, together with a list of the names of the pecple sharing in the compensation, is attached.

5. In return for the above-disclosed fee, | have agreed to render legal service for all aspects of the bankruptey case, including:

a. Analysis of the deblor's financial situation, and rendering advice to the debtor in determining whether to file a petition in bankruptey;
b. Preparation and filing of any petition, schedules, statements of affairs and plan which may be reqired;

¢. Representation of the debtor at the meeting of creditors and confirmation hearing, and any atljourned hearings thereof;

d. [Other provisions as needed]

This a flat arrangment.

6. By agreement with the debtor(s}, the above-disclosed fee does not include the following services:

a. Representation in adversary and contested matters;

b. Real estate appraisals prepared by licensed appraisers, as requested by the court or U.S. Trustee;

c. Adjournments of 341a hearings, caused by the Debtor(s) failure to appear or bring the necessary identifcation to the hearing,.

CERTIFICATION

I certify that the foregoing is a complete statement of any agreement of arrangement for payment to me for representation of the
debtor(s) in the bankruptcy proceeding.

06/27/2013 /s/ Salvatore J. Liga, Esq.
Date Signature of Attorney

The Liga Law Group, P.C.
Name of law firm
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THE LIGA LAW GROUP, P.C.
Attorneys for the Debtor

777 Westchester Avenue, Suite 101
White Plains, New York 10604
(877) 725-5442

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

__________________________________________________________ X
Inre: Chapter 11
GEORGE C. SHAPIRO, MD & Case No:
JEFFREY T. SHAPIRO, MD, P.C.

Debtor
__________________________________________________________ X

AFFIDAVIT OF JEFFREY T. SHAPIRO
PURSUANT TO LOCAL BANKRUPTCY RULE 1007-2

STATE OF NEW YORK )
COUNTY OF WESTCHESTER ) SS.:

JEFFREY T. SHAPIRO, being duly sworn deposes and says:

1. | submit this affidavit pursuant to Rule 1007(d) of the Federal Rules of
Bankruptcy Procedure (the “Bankruptcy Rules™) and Rule 1007-2 of the Local Rules for the
United States Bankruptcy Court for the Southern District of New York (the “Local Rules”).

2. | am the President and Secretary of the Debtor, GEORGE C. SHAPIRO, MD &
JEFFREY T. SHAPIRO, MD, P.C. , a New York professional corporation in good standing
corporation, incorporated on July 11, 1994. (See Exhibit 1)
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Rule 1007-2(a)(1)
3. My brother George and I, each own 50% of medical practice.
4, As a result of a series of bad business decisions to purchase and/or lease large

pieces of medical equipment we have been sued several times in recent years resulting in
hundreds of thousands of dollars worth of judgments and obligations for equipment we are no

longer in procession of or own.

5. Recently, we were sued by The CIT Group/Equipment Financing, Inc. after we
falsely believed that we had assigned a lease for over $1,200,000 to a third party who was
associated with Parkway Hospital. Parkway Hospital subsequently went bankrupt, the third
party subsequently went bankrupt and the individuals with whom we dealt with were charged
and convicted of white collar crimes and are currently incardinated. We were subsequently sued
on the lease after the equipment was repossessed without our prior knowledge. After wasting
tens of thousands of dollars trying to defend ourselves on the basic premise that we assigned the
lease and were never notified of any default by the third party, a judgment was entered against us
in excess of $600,000. (Exhibit 2)

6. The lawyers for The CIT Group/Equipment Financing, Inc. subsequently froze

one of our bank accounts.

7. We tried to negotiate a pay-off schedule with them, however, they would not
agree to any installment payments without us first providing them with intimate financial
information without any assurances, whatsoever, that said information would not be used to

adversary effect us.

8. We decided to file bankruptcy, since it provides us a relatively safe and

predictable environment to answer financial questions.
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0. | believe, the practice is fundamentally solid, however, it is strapped with an
incredible amount of debt from peripheral ventures. As result, we are throwing good money

after bad, month after month.

10. I believe the practice will benefit from a restructuring.

Local Rule 1007-2(a)(2)
15.  This case was not originally commenced under Chapter 7 or 13 of title 11 of the
United States Code, 11 U.S.C. 88 101, et seq. (the “Bankruptcy Code”).

Local Rule 1007-2(a)(3)
15. Upon information and belief, no committee or professionals were employed prior

to the filing of the Order for relief.

Local Rule 1007-2(a)(4)
16. A list of the holders of the 20 largest general unsecured claims, excluding

insiders, is attached a made a part hereof. (Exhibit 3).

17.  The Debtor has two secured claims as follows:
a. VGM Financial Services, resulting from a equipment lease. The Creditor
subsequently sued the Debtors’ getting a judgment in the amount of $289,005.
b. First Ventral Saving Bank, as a result of series of business loans. The total
amount due is appropriately $327,998.28.
(See Exhibit 3)

Local Rule 1007-2(a)(6)
18. A Balance Sheet is attached and made a part hereof, outlining the Debtor’s

estimated assets and liabilities. (See Exhibit 5).

Local Rule 1007-2(a)(7)
19.  There are no publicly held securities of the Debtor.
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Local Rule 1007-2(a)(8)
20. None of the Debtor’s property is in the possession of a third party, with the

exception of cash being held in Debtor’s bank accounts.

Local Rule 1007-2(a)(9)
21.  The Debtor currently occupies office space located at 700 White Plains Road,
Suite 19, Scarsdale, New York 10583. The space is leased to JEFFREY T. SHAPIRO, personal.

The Debtor has no other interest, whatsoever, in real property.

Local Rule 1007-2(a)(10)
22. All of the Debtor’s assets are located at 700 White Plains Road, Suite 19,
Scarsdale, New York 10583.

23 The Debtor’s book and records are located at 700 White Plains Road, Suite 19,
Scarsdale, New York 10583.

Local Rule 1007-2(a)(11)
24.  The following actions or proceedings are pending against the Debtor:
NONE

Local Rule 1007-2(a)(12)
25.  The Debtor’s senior management consists:
a. President/Secretary and 50% stakeholder, JEFFREY T. SHAPIRO;
b. Vice President and 50% stakeholder, GEORGE C. SHAPIRO;
C. It’s bookkeeper, PATRICIA WATTS.

Local Rule 1007-2(b)(1)
26.  The Debtor’s estimated payroll to employees for the thirty (30) day period
following the Chapter 11 petition is $55,000. No pre-petition payroll is owed to employees.
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Local Rule 1007-2(b)(2)
27.  The estimated amount to be paid for services to its officers and directors for the
thirty (30) day period following the filing of the Chapter 11 petition is $0.

28.  The estimated amount to be paid to JEFFREY T. SHAPIRO and GEORGE C.
SHAPIRO, in addition to payroll, is $8,000 per week (pre-tax) each per week.

Local Rule 1007-2(b)(3)
29. A 30-day budget is annexed hereto as and is also submitted pursuant
to the requirements of a small business debtor as set forth in 11 U.S.C. 81116. (Exhibit 6)

Tax Returns

30.  The Debtor is up to date in income tax filings. A copy of the 2011 and 2012 tax
returns are attached a made apart hereof. (See Exhibit 7)

Corporate Ownership Statement

32. No corporation has ownership interest in the Debtor.  Nor does the Debtor own
an interest in any company or corporation. The Debtor is owned 50% by JEFFREY T.
SHAPIRO and 50% by GEORGE C. SHAPIRO.

(See Exhibit 8)
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CONCLUSION

33. The Debtor believes it is in the best interests of all of its creditors that it be afforded

an opportunity to reorganize its obligations in Chapter 11.

33. The needs and interests of the Debtor and its creditors will best be served by the
Debtor’s possession of its assets and management of its affairs as a Debtor-in-Possession under

Chapter 11 until confirmation of a reorganization plan.

Pursuant to 28 U.S.C. § 1746, | declare under the penalty of perjury that the foregoing

is true and correct.

DATED: June 28, 2013
Scarsdale, New York

/s/ Jeffrey T. Shapiro
JEFFREY T. SHAPIRO
President
GEORGE C. SHAPIRO, MD &
JEFFREY T. SHAPIRO, MD, P.C.
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NYS Department of State

Division of Corporations

Entity Information

The information contained in this database is current through May 20, 2013.

Selected Entity Name: GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIROQ, MD, P.C.
Selected Entity Status Information

Current Entity Name: GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, P.C.

DOSID #: 1835156
Initial DOS Filing Date: JULY 11, 1994
County: WESTCHESTER
Jurisdiction: NEW YORK
Entity Type: DOMESTIC PROFESSIONAL CORPORATION

Current Entity Status: ACTIVE

Selected Entity Address Information
DOS Process (Address to which DOS will mail process if accepted on behalf of the entity)

GEORGE SHAPIRO, MD
700 WHITE PLAINS RD
SCARSDALE, NEW YORK, 10583
Chief Executive Officer
GEORGE SHAPIRO, MD
700 WHITE PLLAINS RD
SCARSDALE, NEW YORK, 10583

Principal Executive Office

GEORGE SHAPIRO, M.D. ASSOCIATES, P.C.
700 WHITE PLAINS RD
SCARSDALE, NEW YORK, 10583

Registered Agent
NONE :

This office does not record information regarding
the names and addresses of officers, shareholders
or directors of nonprofessional corporations except
the chief executive officer, if provided, which

http://appext20.dos.ny. gov/corp_public/CORPSEARCH.ENTITY_INFORMATION?p na... 5/21/2013
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would be listed above. Professional corporations
must include the name(s) and address(es) of the
initial officers, directors, and sharcholders in the
" initial certificate of incorporation, however this
information is not recorded and only availabie by
viewing the certificate,

*Stock Information

# of Shares Type of Stock $ Value per Share
200 No Par Value

*Stock information is applicable to domestic business corporations.

Name History
Filing Date Name Entity Name
g Type ty
AUG 31,
2000 Actual GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, P.C,
JUL 11, Actual DOMINIC DEPALMA, M.D. & GEORGE SHAPIRO, M.D.
1994 ASSOCIATES, P.C.

A Fictitious name must be used when the Actual name of a foreign entity is unavailable for use in
New York State. The entity must use the fictitious name when conducting its activities or business in
New York State.

NOTE: New York State does not issue organizational identification numbers.

Search Results New Search

Scrvices/Programs | Privacy Policy | Accessibility Policy | Disclaimer | Return to DOS
: Homepage | Contact Us

http://appext20.dos.ny. gov/corp_public/CORPSEARCH.ENTITY INFORMATION?p na.. 5/21/2013
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EXHIBIT 2
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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

X
THE CIT GROUP/EQUIPMENT FINANCING,
INC. d/b/a/ TOSHIBA AMERICAN MEDICAL,
CREDIT, : 09 Civ. 409 (JPO)
. Plaintiff, :
ORDER
-~against-
GEORGE C. SHAPIRO, MD, et al.,
Defendants.
X

I. PAUL OETKEN, District Judge:
L Introduction

The parties to this case have filed cross-motions for summary judgment. For the reasons
that follow, Plaintiff’s motion is granted, Defendants’ motion is denicd, and Plaintiff’s damages
are limited to $606,063.84.
IL Discussion’

A, Standard of Review: Summary Judgment

Summary judgment is appropriate where the evidence, viewed in the light most favorable
to the non-moving party, demonstrates “that there is no genuine dispute as to any material fact
and the movant is entitled to judgment as a matter of law.” Fed. R. Civ. P. 56(a); see also
Vacold, L.L.C. v. Cerami, 545 ¥ 3d 114, 120-21 (2d Cir. 2008). The moving party bears the
burden of showing that there is no genuine issue of material fact. See Celotex Corp. v. Catrett,

477 U.S. 317, 322-23 (1986). The Court must resolve all ambiguities and draw al} permissible

! Familiarity with the factual background of this case is assumed. The Court relies upon
undisputed facts, or facts as to which there is no genuine dispute, unless otherwise noted.
1
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inferences in favor of the non-moving party. Sec. Ins. Co. of Hartford v. Old Dominion Freight
Line, Inc., 391 F.3d 77, 83 (2d Cir. 2004). Here, the parties agree on virtually all material facts
and the dispute primarily involves questions of law. Where an alleged factual dispute is relevant,
it is noted and addressed under the ordinary summary judgment standard of review.

B. Defendants Breached the Master Lease and Guaranty Contracts

Under Arizona Law, which governs the 2005 Master Lease, “[t]o establish a contract
claim, a plaintiff must show a contract, a breach of contract, and damages. Konrath v.
Amphitheater Unified Sch. Dist. No. 10, No. 04 Civ. 179, 2007 WL 2809026, at *26 (D. Ariz.
Sept. 26, 2007) (citing Graham v. Asbury, 112 Ariz. 184, 185, 540 P.2d 656, 657 (1975)).
“Where the language of the contract is clear and unambiguous, it must be given effect as it is
written.” Hadley v. Sw. Properties, Inc., 116 Ariz. 503, 506, 570 P.2d 190, 193 (1977).

Here, it is not disputed that Plaintiff and Defendants entered into contracts. The Shapiro
Corporation entered into a contract with Plaintiff when it signed the Master Lease in 2005. The
Shapiros entered into a contract with Plaintiff when they signed the Guaranty in 2005, personally
and unconditionally guaranteeing the Shapiro Corporation’s payment and other obligations under
the Master Lease. In the 2007 Assignment, the Shapiro Corporation assigned its interest in the
Scanner to Capitol, but under the clear terms of the Assignment, the Master Lease remained in
full force and effect. Both of the defendants thus entered into contracts with Plaintiff.

Defendants breached these contracts. The relevant facts are not in dispute. When Capitol
stopped making payments as of August 28, 2008, the Shapiro Corporation incurred an obligation
under the still-operative Master Lease to pay amounts due and owing. The Shapiro Corporation
did not make any such payments at the time, nor has it made any payments since this litigation

commenced. Because of the Guaranty, the Shapiros were personally obliged to pay amounts due

2
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and owing if and when the Shapiro Corporation failed to do so. The Shapiros have made no such
payments. Thus, there is no dispute that Defendants have not made any payment on obligations
arising from Capitol’s inability to satisfy its obligations under the Assignment. As a direct result
of this non-payment, Plaintiff has sustained damages arising from the breach of contract.

For these reasons, unless Defendants can prove that Plaintiff violated the contracts or that
the contracts are for some other reason non-binding, Plaintiff deserves summary judgmeﬁt.

C. Plaintiff Did Not Breach Either of the Contracts

Defendants offer a grab-bag of arguments designed to defeat Plaintiff’s straightforward
breach of contract claim. Defendants’ main argument is that they never defaulted because
Plaintiff failed to provide notice of amounts due and owing after Capitol ceased making
payments and, later, filed for bankruptcy protection. Because the parties agree that Plaintiff did
not provide notice, the critical question is whether Defendants were entitled to notice. The plain
language of the contract cuts squarely against this hypothesized notice requirement. [t provides,
in pertinent part, that upon default, Plaintiff was entitled to “without notice or further action. . .
declare immediately due and payable (i) all Rent Payments due under the Lease, (ii) as liquidated
damages . . . the Stipulated Loss Value for the Equipment.” Jt. Ex. A. § 15.1¢e). Defendants
advance five grounds to support their position that, notwithstanding this language, the relevant
contracts did, in fact, require notice. None of these arguments succeeds.

First, Defendants argue that Plaintiff, by its conduct, waived the right to timely payment
and the no-notice provisions in the contract. See AGA Shareholders, LLC v. CSK Auto, Inc., 589
F. Supp. 2d 1175, 1184-85 (D. Ariz. 2008) (“Conduct inconsistent with demanding strict
compliance with the contract [ ] results in a waiver of the . . . contract pro{/isions.” {(internal

quotation marks and citations omitted)). This waiver allegedly occurred when Plaintiff, on a few

3




13-23096-rdd Doc 1 Filed 07/01/13 Entered 07/01/13 23:40:37 Main Document
Case 1:09-cv-00409-JPO  DodueheRt@712Filed 03/20/13 Page 4 of 14

occasions, afforded notice and opportunities to cure when the Shapiro Cotporation had bf;en up
to ten days late in payments, Defendants add that Plailntiff made a practice of sending invoices
before rental payments were due and providing notice of default. In Defendants’ view, this
course of conduct constituted waiver of the Master Lease’s no-notice and timely payment
provisions.

This argument runs aground -on the contractual text, which provides that “waiver by
Lessor of any breach of any Obligation of Lessee shall not be deemed a waiver of any future
breach of the same or any other Obligation.” Jt. Ex. A at § 15.3; see also 2005 Unconditional
Guaranty, Jt. Ex. E, at § 4 (“No Guarantor shall be released or discharged, either in whole or in
part, by [Plaintiff’s] failure to enforce this Guaranty [r] any other Transactions Documents
[including the Lease] . . .”). Alternatively, Defendants’ argument fails because, despite
knowledge of the default since at least January 2009, Defendants have made no effort to cure the
default or request a reasonable time to bring payments up to date. Even to the extent that
Plaintiff waived strict enforcement of the no notice and timely payment provisions, that wavier
does not persist indefinitely or forever undermine Plaintiff’s right to collect funds due and
owing.

Second, Defendants argue that the Master Lease’s no notice provisions must be invalid
on grounds of substantive and procedural unconscionability. See Maxwell v. Fid, Fin. Services,
Inc., 184 Ariz. 82, 90 (1995) (discussing unconscionability doctrine under Arizona state contract
law). The core of this argument is that the Master Lease deprived Defendants of any mechanism
for determining their obligations in the event of a default by Capitol. This argument is not
persuasive. Article 2A of the Uniform Commercial Code, which has been adopted in Ariiona,

expressly provides that “[e]xcept as otherwise provided in this Article or the lease agreement, the

4
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lessor or lessee in defauit under the lease contract is not entitled to notice of default or notice of
enforcement from the other party to the lease agreement.” UCC §2A-502. The default rule set
by the U.C.C. is presumptively not unconscionable. Further, Defendants are simply incorrect.
Defendants could easily have contracted with Capitol, or developed some other informal
arrangement, to monitor their obligations under the Assignment, Master Lease, and Guaranty,
Moreover, Defendants have been on notice for at least three years and still have not made any
payments to Plaintiff on amounts due and owing pursuant to the Master Lease. Finally,
Defendants are sophisticated parties and there was no significant disparity of bargaining power.

Third, the Shapiro Corporation identifies a purported question of fact regarding when its
obligations under the Assignment were triggered. This argument misses the point. The Master
Lease remained in operation even after the parties agreed to the Assignment. Obligations to pay
Plaintiff were never “triggered.” They persisted all along, notwithstanding the fact that Caf)itol
made these payments for a period of time. There is no question of fact here.

Fourth, Defendants identify a purported question of fact regarding application of the
doctrine of equitable estoppel to Plaintiff’s insistence on compliance with the Master Lease’s no
notice provision. See Valencia Energy Co. v. Arizona Dept. of Revenue, 191 Ariz. 565, 576-77
(1998) (“The three elements of equitable estoppel are traditionally stated as: (1) the party to be
estopped commits acts inconsistent with a position it later adopts; (2) reliance by the other party;
and (3) injury to the latter resulting from the former's repudiation of its prior conduct.”), This
argument is derivative of Defendants’ first argument and rests, in large part, on the claim that
Plaintiff, through its course of conduct, advanced an inconsistent position regarding its view of
strict adherence to the no notice and timely payment provisions. Largely for the reasons noted

above, this argument does not succeed. Further, “[t]he doctrine of equitable estoppel is not

5
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applicable unless one is injured by justifiably relying upon conduct of another intended to induce
such reliance.” Villas at Hidden Lakes Condominiums Ass'n v. Geupel Const. Co., Inc., 174
Ariz. 72, 78 (Ct. App. 1992). Here, there is no allegation of intent to induce reliance—nor would
it have been justified as a matter of law for Defendants to rely on Plaintiff’s actions, which
consisted of sending invoices, sending notice of default, and allowing a ten-day window to cure
default in a few exceptional cases, to conclude that a notice requirement applied. This is
particularly true where the contractual language expressly included both a no notice provision
and a provision disowning waiver in the event of occasional departures.,

Finally, Plaintiff invokes the law of secured transactions, noting that the Master Lease
gave the Shapiro Corporation an option to purchase the equipment at the end of the lease period.
That bare fact, however, does not create a security interest under Arizona state law. Ariz. Rev.
Stat. Ann. §47-1203(C)(4-5) (“A transaction in the form of a lease does not create a security
interest merely because . . . [t]he lessee has an option to renew the lease or to become the owner
of the goods . . . [or] [t]he lessee has an option to renew the lease for a fixed rent that is equal to
or greater than the reasonably predictable fair market rent for the use of the goods for the term of
the renewal at the time the option is to be performed.”),

Defendants have advanced these arguments in opposition to Plaintiff’s motion for
summary judgment and in support of their own motion for summary judgment. As a matter of
law, and based on undisputed facts, these arguments do not succeed for purposes of either
motion.

In the alternative, and once again in opposition to Plaintiff’s motion for summary
Jjudgment and in support of their own motion for summary judgment, Defendants argue that they

were excused from performance of the Master Lease because Plaintiff breached it first. See

6
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Murphy Farrell Dev,, LLLP v. Sourant, 229 Ariz. 124, 133 (Ct. App. 2012), as amended (June
29, 2012) (“[A]n uncured material breach of contract relieves the non-breaching party from the
duty to perform and can discharge that party from the contract.” (citation omitted)). Specifically,
Defendants points to three grounds for a finding of breach by Plaintiff: (1) Plaintiff unilaterally
terminated the lease; (2) Plaintiff deprived the Shapiro Corporation of the right to the use and
possession of the Equipment; and (3) Plaintiff repossessed and disposed of the Equipment
without the consent of the Shapiro Corporation and without making them a party to, or even
noticing them of, the legal proceeding used to repossess the Equipment.

Defendants’ arguments that Plaintiff breached the contract by terminating the Master
Lease without notice and without affording a right to cure fail because, as explained above, the
Master Lease did not require either notice or an opportunity to cure. For that reason, Plaintiff did
not breach the contract by repossessing the Equipment, since the Master Lease provided that the
Shapiro Corporation’s right of quiet enjoyment and use of the Equipment was contingent upon
no event of default occurring. (See 2005 Master Lease at § 1.4.) Here, an event of default
occurred in 2008. By the time Plaintiff repossessed the Equipment in 2009, the Shapiro
Corporation no longer enjoyed any rights to its continued use under the Master Lease. Nor did
Plaintiff breach the Master Lease through its manner of repossession. The Master Lease
expressly authorized repossession by consent or legal process. Here, Plaintiff relied on legal
process: to wit, the Capitol Bankruptey proceedings. No provision of the Master Lease required
that Defendants be joined as parties to any legal proceeding relied upon for repossession.

Thus, looking to undisputed facts and the Master Lease’s plain language, Defendants’
argument that Plaintiff breached the contract first and thereby excused Defendants from their

~ duty to perform fails as a matter of law in both of the pending motions for summary judgment.

7
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Finally, Defendants argue that summary judgment is inappropriate because a factual
dispute exists regarding the commercial reasonableness of Plaintiffs sale of the Equipment. In
response to this argument, Plaintiff has stipulated in its motion papers and in a phone conference
to a valuation of the Equipment at $617,930 (the value urged by Defendants). The Court holds
Plaintiff to that stipulation and concludes that there is no disputed issue of material facts \-fvith
respect to the commercial reasonableness of the sale of the Equipment.

To summarize, Plaintiff was not obliged to provide notice to Defendants of amounts duc
and owing, did not breach the contract through unilateral termination, did not breach the contract
through its decision to repossess and its method of doing so, and has stipulated to facts that moot
any factual dispute over the commercial reasonableness of its sale of the Equipment. Because
Plaintiff did not, in fact, breach the contracts, this argument is no obstacle to a grant of summary

Judgment for Plaintiff—nor does it justify summary judgment for Defendants.?

2 For these reasons, Plaintiff is hereby awarded summary judgment on Defendants’
counterclaims for breach of contract, failure to file notice of the disposition of the collateral, and
unconscionability. Summary judgment is also granted to Plaintiff on Defendants’ counterclaims
for fraud in the inducement and consumer fraud. Fraud in the inducement is a nine-element
claim under Arizona law. See Stirling Bridge, L.L.C. v. Cementos de Amigos, L.L.C., 1 CA-CV
06-0103, 2007 WL 5439748, at *5 n.11 (Ariz. Ct. App. July 12, 2007) (“(1) a representation; (2)
its falsity; (3) its materiality; (4) the speaker's knowledge of its falsity or ignorance of its truth;
(5) the speaker's intent that it be acted upon by the recipient in the manner reasonably
contemplated; (6) the hearer's ignorance of its falsity; (7) the hearer's reliance on its truth; (8) the
right to rely on it; (9) his consequent and proximate injury.” (citation omitted)), Here,
Defendants are missing a critical clement: a false representation. They offer only conclusory
assertions to support their allegations, referring to false statements by Capitol, not Plaintiff, and
then referring vaguely (and without documentary evidence) to a suggestion that Toshiba was
somehow complicit in this representation by virtue of an alleged—but undocumented and
unpursued—offer to modify the Guaranty. Given the Court’s duty to search the record on a
motion for summary judgment, these self-serving, undocumented statements do not suffice to
support fraud in the inducement. Defendants also allege a counterclaim under the Arizona
Consumer Fraud Act, A.R.S. §44-1522. In Arizona, consumer fraud is “a false promise or
misrepresentation made in connection with the sale or advertisement of merchandise and the
hearer’s consequent and proximate injury.” Holeman v. Neils, 803 F. Supp. 237, 242 (D. Ariz.
8
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Having concluded as a matter of law and on the basis of undisputed facts that Defendants
did breach the Master Lease and Guaranty, and Plaintiff did ot breach these contracts, the Court
denies Defendants” motion for summary judgment and grants Plaintiff’s motion for summary
Judgment with respect to liability. The sole remaining question is whether summary judgment
for Plaintiff is appropriate on the matter of damages.
D. Damages
Defendants argue that, under the Master Lease, they are entitled to damages for all unpaid
rent payments, late charges and property taxes, the Stipulated Loss Value of the Equipment
(SLV), and attorneys’ fees and costs arising from CIT’s enforcement of its rights under the
Master Lease. Setting aside attorneys® fees and costs, which the Court will address only after
this action concludes, Defendants must show at this summary judgment stage that there are no
genuine disputes of material fact regarding the damages award.
Section 15.1(e) of the Master Lease provides as follows with respect to remedies:
[Upon the occurrence of an Event of Default, Lessor may, at its
option, do one or more of the following] . . . without notice or
further action on the part of Lessor, declare immediately due and
payable (i) all Rent Payments due under the Lease; (ii) as
liquidated damages for loss of the bargain and not as a penalty, an
amount (“Liquidated Damages Amount”) equal to the Stipulated -
Loss Value for the Equipment as of the Rent Payment Date
immediately preceding the date Lessor declares or Lessee knows
of an Event of Lessee; (iii) all costs and expenses incurred by
Lessor in the repossession, recovery, storage or repair of the

Equipment and all court costs and reasonable attorneys’ fees
incurred by Lessor relating to the enforcement of its rights under

1992). Here, Defendants offer no evidence of any false promise or misrepresentation made by
Plaintiff; rather, Defendants refer vaguely to their prior, insufficient arguments about
unconscionability as a basis for finding consumer fraud. Absent a false promise or
misrepresentation, this claim fails. In the alternative, the Court might well reject this claim on
the ground that this sort of transaction is not encompassed within the language or purpose of a

statute aimed at ordinary consumer-merchant interactions.
9
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the applicable Lease(s); and (iv) any indemnity payment, if then
determinable, provided, however, that if Lessor completes a cash
sale of the Equipment and delivery thereof to the buyer(s) within
six (6) months of the payment in full by Lessee of the Liquidated
Damages Amount and other amounts payable by Lessee under
clauses (i), (ii), (iii) and (iv) above, Lessor shall reimburse Lessco
the amount equal to the excess, if any, of such Liquidated Damage
Amount payment plus other accounts payable by Lessee under
clause (i), (iii) and (iv) above over the sum of (ii) the actual net
cash proceeds of such sale(s) and [] the fair market residual value
of such equipment as determined by Lessor as of the expiration or
cancellation of the Basic Terms or the prevailing Renewal Term at
the date of such Event of Default, as applicable, If the Event of
Default described in either Section 14(c) or 13(d) above shall have
occurred and is continuing, then all of the aforesaid amounts
payable by Lessee shall automatically and immediately become
due and payable, without presentment, demand, notice, declaration,
protest or other requirements of any kind, all of which are
expressly waived by Lessee.

The parties do not dispute that this provision governs the remedies available in this case. The
Master Lease also contains a severability provision at Section 27.1:
If any provision of any Lease Document, including, without
limitation, this Master Lease is contrary to, prohibited by or
deemed invalid or unenforceable under applicable laws, rules or
regulations of any jurisdiction, such provision shall be inapplicable
and deemed omitted only to the extent it is invalid or
unenforceable, but shall not invalidate or otherwise affect the
remaining provisions of such Lease Documents.
Because the Court concludes that Section 15.1(e) is substantively unconscionable, it relies upon
this severability provision to ascertain appropriate damages.
1. Damages Sought by Plaintiff
Plaintiff argues that it is owed $1,225,580.61 as the unpaid balance on the Master Lease,

a figure composed of $1,116,782.03 in unpaid rent, $18,965.86 in late charges, and $39,832.72

10
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in property taxes.’ Plaintiff adds to this figure a liquidated damages remedy in the amount of
$606,063.84, representing the difference between the amount owed pursuant to a stipulated loss
value schedule ($1,223,993.84) and the stipulated-to proceeds of a commercially reasonable sale
of the Equipment ($617,930.00).° Plaintiff bases this calculus on Section 15.1(e} of the Master
Lease and seeks total damages in the amount of $1,83 1,644.45.

2, Section 15.1(e) of the Master Lease is Substantively Unconscionable

Under Arizona law, “[s]ubstantive unconscionability concerns the actual terms of the

contract and examines the relative fairness of the obligations assuﬁed.” Maxwell v. Fid. Fin,
Services, Inc., 184 Ariz. 82, 89 (1995) (in banc) (citations omitted). “Indicative of substantive
unconscionability are contract terms so one-sided as to oppress or unfairly surprise an innocent
party, an overall imbalance in the obligations and rights imposed by the bargain, and significant
cost-price disparity.” I, (citation omitted). “[A] claim of unconscionability can be established
with a showing of substantive unconscionability alone, especially in cases involving either price-
cost disparity or limitation of remedies.” Id. Unconscionability can arise from “grossly-
excessive price” and from “apparent injustice and oppression in fconiract] provisions.” Id. at 90-

91. “The determination of unconscionability is to be made by the court as a matter of law.”

? Defendants challenge the validity of these figures. Those arguments can be set aside because
the Court severs these damages by virtue of their substantive unconscionability,

*To elaborate, Plaintiff argues-—and Defendants do not dispute—that Plaintiff is entitled to
$1,223,993.84 under the Stipulated Loss Value Schedule, minus the proceeds of a commercially
reasonable sale of the Equipment. Plaintiff reports that it received $320,000 for that sale.
Defendants challenge Plaintiff’s assertion that Plaintiff disposed of the Equipment in a
commercially reasonable manner and in good faith, relying in part on the affidavit of an expert,
Tom Amenta, who explains that $617,930.00 would more accurately state the applicable fair
market value at the time of the sale. Plaintiff disputes Amenta’s expert credentials and adds that
it is willing to stipulate to a sale value of $617,930.00 to avoid any genuine dispute over this
admittedly material fact. The Court holds Plaintiff to that stipulation.

11
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Regatta Point Condo. Ass’n v. Regatta Point, LLC, 1| CA-CV 06-0403, 2007 WL 5446676, at *5
(Ariz. Ct. App. Dec. 11, 2007).

The Master Lease provides for two principal kinds of damages: liquidated damages
pursuant to a stipulated loss value schedule and damages for all unpaid rent payments. Taken
together, these damages provisions are manifestly unjust.

In the ordinary course, Plaintiff would be entitled only to expectation damages-—the
default remedy in contract law. Accordingly, if the Master [ease had been completed without
breach, at the end of performance of the contract Plaintiff would have received (a) all the rent
payments and (b) the Equipment, the resale value of which would have decreased by some
amount since the initial lease. Plaintiff would not be entitled at the end of the contractual
arrangement to some additional payment for any drop in the value of the Equipment;
presumably, if Plaintiff acted rationally, anticipated capital depreciation would have been priced
into the monthly rent payments. The Master Lease, however, provides that in the event of a
breach, Plaintiff gets both (a) all future, unpaid rent payments and (b) a sum of money that
reflects that anticipated sale value of the Equipment, minus proceeds of an actual sale.

This arrangement immediately triggers two alarms. First, because Plaintiff undertakes to
sell the Equipment upon a breach, the contract renders mitigation impossible and thereby leaves
Defendants stuck with all unpaid rent payments. Second, Plaintiff is reimbursed for capital
depreciation only in the event of breach. Given that contracts are ordinarily written with the
expectation of complete performance, it would be very surprising if Plaintiff had not also
accounted for capital depreciation in the rent payments. Damages comprising an independent

sum for capital depreciation and future rent payments would impermissibly “double-dip.”

12
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More troubling, however, is the duplicative nature of the liquidated damages provision
and the provision imposing damages for unpaid rent. On the one hand, Plaintiff demands rent
payments stretching into the future after the moment of breach. On the other hand, Plaintiff (by
hypothesis) sells the machine at the moment of breach. And not only does Plaintiff get the
proceeds of that sale, but Plaintiff also gets an additional amount reflecting the difference
between those proceeds and the anticipated sale value at that moment in time. So Plaintiff gets
all future rent payments on the Equipment, all proceeds of a sale of the Equipment, and an
amount designed to compensate Plaintiff for any drop in the value of the Equipment,

Simply put, this is the very definition of an unconscionable arrangement. Plaintiff
simultaneously profits by selling the machine and profits by receiving future rent payments on a
machine that—by virtue of the contractually mandated sale—it no longer owns. The manifest
injustice of this bargain squarely implicates substantive uncenscionability and hints at procedural
unconscionability in the bargaining process for this contract.

3. Applying the Severability Clause To the Damages Clause

In light of the Court’s conclusion that Section 15.1(e) is unconscionable and therefore
cannot be enforced, the severability provision is triggered. Accounting for the course of events
in this case—including the fact that Plaintiff actually sold the Equipment—and the relevant
provisions of the Master Lease, the Court concludes that the appropriate damages provisions to
sever are those that authorize unpaid rent payments, property taxes, and late charges. By
enriching Plaintiff even after Plaintiff has actuaily—and, for purposes of the stipulated loss value
schedule, by hypothesis—sold the Equipment, these damages are manifestly unjust and therefore
void as against public policy. This leaves only the liquidated damages provision, the total dollar

figure for which represents the parties’ best ex ante approximation of the sale value of the

13
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Equipment at the point of breach. Here, that figure—and the parties do not dispute .this point—-is
$1,223,993.84. Plaintiff, however, has already received $617,930.00 from a commercially
reasonable sale of the Equipment. The Court subtracts this amount from the total damages to
which Plaintiff is entitled and awards Plaintiff damages in the total amount of $606,063.84.°

III. Conclusion

For the foregoing reasons, Plaintiff’s motion for summary Judgment is GRANTED and

Defendants” motion for summary judgment is DENIED. The Clerk of Court is directed to enter
Jjudgment in favor of Plaintiff and against Defendants in the amount of $606,063.84.

The Clerk of Court is directed to close the motions at Dkt. Nos. 47, 54 & 57, and to close

this case.

SO ORDERED.

Dated: New York, New York
March 29, 2013

1 PAUL OETKEN
United States District Judge

3 Defendants argue that the liquidated damages provisions function as an unenforceable penalty
clause. Most of these arguments hinge on the duplicative nature of the liquidated damages and
other damages. However, the appropriate response is to invalidate the impermissible provisions,
not to artificially deem the liquidated damages clause a “penalty”—which it most assuredly is
not, since “the amount fixed in the contract must be a reasonable forecast of just compensation
for the harm that is caused by the breach” and “the harm that is caused by any breach must be
one that is incapable or very difficult of accurate estimation.” See Larson-Hegstrom &
Associates, Inc. v. Jeffries, 145 Ariz. 329, 333 (Ct. App. 1985).
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UNITED STATES BANKRUPTCY COURT
Southern District of New York

GEORGE C. SHAPIRO, MD} & JEFFREY T,
SHAPIROQ, MD, P.C.

Inre

Debtor Case No.

Chapter 1

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Following is the lst of the debtor's creditors holding the 20 largest unsecured claims. The list is prepared in
accordance with Fed. R. Bankr. P, 1007(d) for filing in this chapter 11 {or chapter 9] case. The list does not include (1)
persons who come within the definition of "“insider” set forth in 11 U.S.C.§ 101, or (2) secured creditors unless the
value of the collateral is such that the unsecured deficiency places the creditor among the holders of the 20 largest
unsecured claims, If a minor child is one of the creditors holding the 20 largest unsecured claims, state the child's
initials and the name and address of the child's parent or guardian, such as "A.B., a minor child, by John Doe,
guardian." Do not disclose the child's name. See 11 U.S.C. § 112 and Fed. R. Bankr. P. 1007(m).

(H 2) 3) @ (5)

Name of creditor Name, relephone nunber and Noture of claim Indicate if Amount of claim

and complete complete mailing address, (irade debi, bank claim is [if secured also

mailing address including zip code, of employee, loan, government contingen!, unliquidated, state value of security]

including zip code agent, or departtment of creditor contract, efc. dispried or

Jamifiar with elaim who may be contacted ’ subject to scloff’

The CIT Judgment 606,063.89
Group/Equipment

Financing, Inc.

c/o Lowenstein
Sandler LLP

1251 Avenue of The
Americas

New York, NY 11020

DELTAMNGGRP Trade debt 267,339.00
2499 RICE ST SUITE

245

SAINT PAUL, MN

55113
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Nawme of creditor Name, telephone mumber and Nature of claim Indicate if Amownt of claim
and complete complete mailing address, (trade deby, bank claim is [if secured also
maifing address including zip code, of employee, loan, govermnent contingent, unliguidated, state value of security]
inclnding zip code agent, or department of creditor coniract, elc. disputed or
Jamiligrwith claint who may be contacted subject 1o seroff

Sean R, Callagy, Esq.
LLC

650 From Road

Suite 565

Paramus, NJ 07652

Davies O'Connor
350 Mamroneck Ave,
Suite 301

Harri8son, NY 10528

Navix Diagnostix
P.O. Box 347203
Pittsburgh, PA 15251

Vernon Hills S.C.
700 White Plains
Road

Scarsdale, NY 10583

MBNA
PO, 156796
Wilmington, DE19886

Garfunkle, Wild &
Travis PC

111 Great Neck Road
Great Neck, NY
11021

Marks, Paneth &
Shron, LLP

622 Third Avenue
New York, NY 10017

Vistek

6491 Powers Ave
Jacksonville, FL
32217

Trade debt

Trade debt

Trade debt

Landlord

Bank loan

Trade debt

Trade debt

Trade debt

38,226.39

29,800.00

18,000.00

13,454.75

13,016.24

9,731.09

5,000.00

4,494.45
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Neme of creditor Name, telephone number and Nerure of claim Indicate Jf Amount of claim
and complere complete mailing address, {trade debi, bank claim is [if secured also

mailing address
inchuding zip code

inchiding zip code, of employee,
agent, or deparunent of creditor

Jamiliar with claim who may be contacted

loan, government
contract, elc.

contingent, unliquidated,
disputed or
subject to scioff

siate value of security]

United Health/OxFord
P.O. Box 1697
Newark, NJ 07101

Mr. Crash Cart
154 Cooper Road
West Berlin, NJ 08901

Drews Design
32 Cambridge Ave
Tuckahoe, NY 10707

Logic Medical
154 Cooper Road
West Berlin, NJ 08901

AARC Networking
8812 182nd Street
Jamaica, NY 11423

Trade debt

Trade debt

Trade debt

Trade debt

Trade debt

4,384.00

1,292.18

974.49

305.00

250.00

DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF CORPORATION OR PARTNERSHIP

I, [the president or other officer or an authorized agent of the corporation] named as debtor

in this case, declare

under penalty of perjury that I have read the foregoing LIST OF CREDITORS HOLDING 20 LARGEST
UNSECURED CLAIMS and that it is true and correct to the best of my information and belief,

Date  06/27/2013

Signature

/s JEFFREY T. SHAPIRO, MD

JEFFREY T. SHAPIRO, MD,

Owner
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A. NAME & PHONE OF CONTACT AT FILER [optional]
Dillgenz {800)858-5294

18. SEND ACKNOWLEDGMENT TO: (Name and Address)

Diligenz, Inc.

6500 Harbour Helghts Pkwy, Suite 400
Mukiiten, WA 08275, USA
NYFilings@Diligenz.com
[Fax){800}345-605¢

L

i

-

2006 Apr 17 PM06:49

THE ABOVE SFACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULL LEGAL NAME - inser only ong dablor name {12 or 1b} - do not abbreviate o com
12. ORGANIZATION'S NAME GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, P.C.

bine names

OR 5. INDNVIDUALS LAST NAME FIRST NAME MIDOLE NAME SUFFIX
1c. MAILING ADDRESS 700 WHITE PLAINS RD. CiTY SCARSDALE POSTAL CODE COUNTRY
10583 uUsa

DO'LINFORE i1e, TYPE OF ORGANIZATION

Corporation

1L JURISDICTION OF ORGANIZATION
NY

2, ADDITIONAL

EXACT FULL LEGAL NAME - ingen only one debtor name {2a or 2b) - do not abbreviate or combine names

2a. QORGANIZATION'S NAME

OR

20, INDIVIDUAL'S LAST NAME

FIRST NAME

MIDDLE NAME

SUFFIX

2¢. MAILING ADDRESS

oy

STATE

DIYL INFO RE ]ze. TYPE OF GRGAMIZATION
RGANIZATION
ERTOR ]

21 JURISDICTION OF ORGANIZATICN

]

IAME {or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P)

~inser only ane secured padty name (3a or 3b)

POSTAL CODE

COUNTRY

34. ORGANIZATION'S NSME  VGM Financial Services a Division of TCF Equipment Finance, inc.

O i TNBIVIDUAL'S LAST RAE FIRST NAME WMIDDLE NAME SUFFIX
3. MAILING ADORESS 1711 W, 837 Maman TRV weaterloo STATE  [POSTAL CODE COUNTRY
1A 50701 UsA

4. This FINANCING STATEMENT covers the foilowing collateral:

ANY AND ALL EQUIPMENT,FIXTURES INVENTORY, GOODS AND SOFTWARE FINANCED BY OR LEASED FROM VGM FINANCIAL SERVICES AND -
THAT ARE SUBJECT OF AN AGREEMENT BETWEEN DEETOR AND VGM FINANCIAL SERVICES, OF ANY KIND OR NATURE WHATSOEVER, WHEREVER

LOCATED, WHETHER NOW OWNED OR HEREAFTER ACQUIRED, AND ALL RETURNS, REPOSSESS

ADDITIONS, ACCESSCRIES, AND ACCESSIONS THERETO AND THEREOF, AND ALL PROCEEDS THEREOF.

ANY AND ALL OF DEBTOR'S AGCOUNTS, MONEY, GENERAL INTANGIBLES, INSTRUMENTS, DOCUMENTS AND CHATTEL PAPER.

IONS, SUBSTITUTIONS, REPLACEMENT PARTS,

COMSIGNEE/CONSIGNOR

BAILEE/BAILOR

7.Check to ES H RE
[ADDITIONAL FEE?

SELLER/BUYER

: (5} on Deblor(s

AG. LIEN

All Doblors

' [nvonucceng
l. Dablor 2

:

FILING OFFICE COPY — NATIONAL UCE FINANCING STATEMENT {FORM UCC1) (REV. 05/22/02)

Filing Number-200604175365751
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UCC FINANCING STATEMENTAMENDMENT
FOLLOW INSTRUCTIONS {front and back) CAREFULLY

A.NAME & PHONE OF CONTACT AT FILER [aptional)
CSC 800-858-5294

18. SEND ACKNOWLEDGMENT TO: (Name and Address)

CSC |I
801 Adlai Stevenson Dr

Springfield, IL 62763, USA
NYFilingsgdDiligenz.com
{Fax)800-345-6159

l THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1a. INITIAC FINANCING STATEMENT FILER  200604175365751 Filedate: 17-APR-06 - 16, Thig FINANCING STATEMENT AMENDMENT is
D 13 bo fted [for racord} (or racorded) in the

REAL ESTATE RECORDS, .

TERMINATION: Etacth of the Fi ing Stat identifiad above ks terminaled with respect to'securily inlarest{s) of the Secured Party authorizing this Termination Statement,

=

COMNTINUATION: Effect; of the Fi q Stalement Identified abava with respiot to secwrity interest(s) of the Secueed Party aulhorizing this Continuation Statement is
continuad for the addonnaI paried provided by appllcabbe law,

4, D ASSIGMMENT ifull or partial): Give name of assignes in ilem Ya o Thand address of assignee in itery 7¢ ard also give name of assignor in ltem 9.

5. AMENDMENT (PARTY INFORMATION): This Amendmant afiects | _|Dsbtor ar [:| Secured Party of record. Check only aie of these two boxes.
Also check ons of the following three boxes angd providi tate inf ion in itarms § andfor 7.

aSpprap

GHANGE name andfor address: Give current record name in item Ga o 6b; also gnvo new
peme {if rame change) in item 7a or 7b andfor new sddrass (if address change) in item 7c.

6. CURRENT RECORD INFORMATION:
G3. ORGANIZATION'S NAME GEQRGE C. SHAFIRO, MD & JEFFREY T. SHAPIRO, MD, P.G.

DELETE name: Give recond noma

ADD nama Complate item 73 or 7h, and also
1o bo deleled in e 6a or Eb. 1

complets ilems ?d-7g {if g

OR 6b, INDIVIDUAL'S LABT NAME FIRSY NAME MIDDLE NAME i SUFFIX

7. CHANGED {NEW) OR ADDEG INFORMATION:
72, ORGANIZATION'S NAME

OR 155, INGIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
7¢. MAILING ADDRESS iy STATE [fOSYAL CODE COUNTRY
DL INFORE |7e. TYPE OF ORGANIZATION 1. JURISDICTION OF ORGANIZATION
RGANIZATION ’
BTOR i
DMEN RAL CHANGE]): chack only gne box.
Describe coitsteral Ddaleled o D added, or give antlraD. cotfateral description, or dasciibe collateral E! ig

9. NAME oF SECURED PARTY 0r RECORD AUTHORIZING THIS AMENDMENT (name of assignax, if this Is an Asslanment). {F this is an Amsndment authorized by a Debler which
adds. ooflateral or adds the authorizing Dabtor, o If1his Is a Tenmination suthorized by a Deblor, chack here D and enter nama of DEBTOR authonizing this Amendment.

S2. ORGANIZATION'S NAME  WYGM FINANCIAL SERVICES A DIVISION OF TCF EQUIPMENT FINANCE, INC.

OR 9b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFEX

N E——
10,0PTIONAL FILER REFERENCE DATA 9538/2006040190 [56605808])

FILING OFFIGE COPY — NATIONAL UGG FINANGING STATEMENT AMENDMENT (FORM UCGC3) (REV. 05/22/02)

Filing Number-201103105252959
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY
A. NAME & PHONE OF CONTACT AT FILER [optional] )
DINA AXAMIDIS / AVP LOAN ADMINISTRATION
B. SEND ACKNOWLEDGMENT TO: (Name and Address)

I;IRST CENTRAL SAVINGS BANK | _!
70 GLEN STREET |
GLEN COVE, NY 11542
TELEPHONE #: (516)609-3600
FAX #:(516)609-3638

I THE ABOVE SPACE IS FOR FILING OFFICE USH ONLY
M

1.DEBTOR'S EXACT FULLLEGAL NAME. =insertonlygng debstof narne (1eof 1b) -do notabbrsv bine namas
a. ORGANIZATION'S NAME i

GEORGE C SHAPIRO, MD & .IEFFRE T SHAPIRO, MD,, PC

OR 5 INGIVIDUAL SLASTNANE ~ FIRST NAME MIDDLE NAME SUFFDX,
To, MAILING ADDRESS ' oY
700 WHITE PLAINS RD SCARSDALE_
Gﬂgo“ﬁ | 1. TYFE OF ORGANIZATION 1t. JURISDICTION OF ORGANIZATION
| LTD PTN | NEW YORK

EXACT FULL LEGAL NAME . Hisart only ofia deblor name (2a of 25) - da not abbraviats of combina hamas.

22, ORGANIZATION'S NAME

g

2. INDIVIDUAL'S LAST NAME FIRST NAME MIDGLE NAME SUFFX
26, MAILING ADDRESS Y STATE |POSTAL CODE COUNTRY
LINFORE |2e. T¥PE OF ORGANIZATION 2. JURISIICTION OF ORGANIZATION
GANIZATION
BTOR ] }
3 NAME {orNAME of TOTAL ASSIGNEE of ASSIGNOR S} lyona dparty name (3a o1 3b)
Sa. ORGANIZATION S NANE
R FIRST CEN_’I_'_RAL SAVINGS BANK - o
OR (. NOVIDUAL'S TAST NAME FIRSTNAME MIDOLE NAME SUFFIX
“3¢. MAIING ADDRESS Y STATE  [POSTAL CODE COUNTRY
— 70 GLEN STREET GLEN COVE NY |11542 USA

4. This FINANCING STATEMENT covers the following collateral:
SEE SCHEDULE 'A' ANNEXED I-IERETO AND MADE A PART HEREOF.

consienEeiconsioNor | {eaieemaon | [seuenmiver [ jae.uen | INonuccrung
"o fa o il Al Dobtors | doebtor 1 | foebtor2

FILING OFFICE COPY — UCC FINANCING STATEMANT (FORM UCC1) (REV. 05/22/02)
i

FILING NUMBER: 201302120078962
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SCHEDULE A . _ _
“The Collateral 102700 WIIFER 12 AM %
'Debtor/Obligor: GEORGE |C. SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, PC

Secured Party/Bank: FIRST CENTRAL SAVINGS BANK - 7853

All property of the following types, wherever located and whether now owned or
hereafter owned or acquired by Debtor, or now existing or hereafter arising, whether or not affixed to
realty, and all proceeds and products thereof in any form, in all part, accessories, attachments, special
tools, additions, replacements, substitutions and accessions thereto or therefore, and all increases or
profits received therefrom:

(a) All Debtor's inventory (including without limitation all goods, merchandise, raw
materials, goods in process, finished goods, findings or component materials, and all supplies,
incidentals, office supplies, packaging materials, and any and all goods or items used or consumed in
the operation of the business of Debtor or which contribute to the finished products or to the sale,
promotion, and shipment thereof, without exception) now owned or hereafter acquired by Debtor and
heid for any purpose including, without limitation, sale, lease, or resale or furnished or to be furnished
under contracts of service, or used pr consumed in Debtor's business.

(b) All Debtor's accounts, accounts receivable, notes, drafts, acceptances, instruments,
chattel paper, documents and general intangibles now owned by Debtor, as well as any and all thereof
that may be hereafter acquired or owned by Debtor, and in and to all the proceeds and products
thereof, and in and to all returned or repossessed goods arising from, or relating to, any such
collateral. The terms “accounts,” “notes,” “drafts,” “acceptances,” “instruments,” and “chatte! paper” as
used herein shall include not only such thereof as arise out of the sale or other disposition at any time
and from time to time of inventory, but also such as arise out of or for furnishing services, or the
furnishing of, or the furnishing of the use of, or the lease of, any goods, or arising out of any other
transaction giving rise to an enforc'pable obligation to make payment in money ot in goods.

|

(c) All documents of tifle evidencing any part of said inventory, accounts, notes, drafts,
acceptances, instruments, chaitel paper and general intangibles, all returned or repossessed goods
arising from or relating to any accounts, or other sale or disposition of inventory.

(d) All Debtor’s equipment, fixtures, vehicles and all other goods, whether now owned or
hereafier acquired, including, withg‘mt limitation, all parts thereof and spare parts, and goods in the
process of manufacture or repair.

() Other (without limiting the general nature of the above descriptions): All right, title
and interest of Debtor in and to (i) all leases, subleases and other agreements in which Debtorisa
Iandlord or lessor affecting the use§ ot occupancy of the premises commonly known as (Business
address) 700 WHITE PLAINS ROAD, SCARSDALE, NY 10583- (the “Premises”) now or
hereafter entered into, (ii) all rents, issues and profits arising out of Debtor’s right to occupy the
Premises, (iii) all awards or payments, including interest thereon, which may be made with respect to
Debtor’s right to occupy the Premises, whether from the exercise of the right of eminent domain
(including any transfer made in lieu of the exercise of said rights) or for any other injury to or
decrease in the value of the Premises and (iv) all proceeds of any and all unearned premiums on any
insurance policy covering Debtor’s interest in the Premises.

-11-
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UCC FINANCING STATEMENT
IFOLLOW INSTRUCTIONS {front and CAREFULLY
A.NAME&PHQNEOFCONT&CTATFH.ER[ONM H

DINA AXAMIDIS / AVP LOAN ADMINISTRATION
B. SEND ACKNOWLEDGMENT TO: (Name and Address)

3
[F—TRSTCENTRAL SAVINGS BANK | 1
70 GLEN STREET |

GLEN COVE, NY 11542 '
TELEPHONE #: (516)609-3600
FAX #:(516)609-3638

L

THE ABOVE SPACE 18 FOR FILING OFFICE USE ONLY
e T e

18, ORGANIZATION'S NAME

or GEORGE C SHAPIRO, MD & JEFFREY T SHAPIRO, MD., PC

1. DEBTOR'S EXACT FULLLEGAL NAME - insart onty piie doblor tvashe (18 or{)-d

[1b, INDIVIDUAL S LAST NAME ' FIRST NAME MIDOLE NAME SUFFIX
o, MARING ADDRESS (<157 STATE |POSTAL COGE COUNTRY
700 WHITE PLAINS RD SC;ABSDALE' NY | 10583 USA
INFQ“%EN 6. TYPE OF ORGANIZATION 1. JURISDICTION OF ORGANIZATION "
| LTD PTN | NEW YORK

EXACT FULL LEGAL NAME - inseif only oiva debior e (28 of 25) « 4o not abbreviats of comblie namas

23, ORGANIZATION S NAME

CR

2b, NDIVIGUAL'S LAST NAME TFIRST MAME AN GUFFIX
"Ze. MATLING ADDRESS oY - |GTATE [POSTAL COLIE [CoOUNTRY
1
INFORE |20, TYPE OF ORGANIIATION |21, JURISTICTION OF ORGANIZATION
GANZATION i
OR ] j ]
. (o NAME of TOTAL ASSIGNEE of ASHGNOR S1F)-insatonly pria secured paty name {3a.or3h)
[32  ORGANZATION'S NAME : -
oR FIRST CENTRAI:._ SAVINGS BANK _ ___L
3b, INCIVIOUAL'S LAST NAME FIRST NAME MIDOLE NAME SUFFIX
3. MAILING ADDRESS [Sing STA POSTAL CODE COUNTRY
— 70 GLEN STREET GLEN COVE NY |[11542 USA
4. This FINANCING STATEMENT covers the follawing collateral: i
SEE SCHEDULE 'A' ANNEXED HERETO AND MADE A PART HEREQF,
5. ALTERNATIVE DESIGNATION [ applicabie}] JLEssEEAESSOR || lcoNstoNEE/cONSIGNOR BAILEE/BALOR BELLERMUYER AG, LIEN NON-UCC FILING
- or . ottona | IA# Debtors [ {Devtor 1 | lDobtor 2

8. OPTIONAL FILER REFERENCE DATA :
t
i

FILING OFFICE COPY — UCC FINANCING STATEMENT }FORM Ucct) (REV. 05/22/02)

FILING NUMBER: 201302120078924
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SCHEDULE A . .
| ?h_si@u___gm 102698 MIFEB 12 AM 9: 00

Debtor/Obligor: GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, PC

Secured Party/Bank: FIRST CENTRAL SAVINGS BANK - 4389

All property of the following types, wherever located and whether now owned or
hereafter owned or acquired by Debtor, or now existing or hereafter arising, whether or not affixed to
realty, and all proceeds and products thereof in any form, in all part, accessories, attachments, special
tools, additions, replacements, substit_htions and accessions thereto or therefore, and ail increases or
profits received therefrom; —

(a) All Debtor’s inventory (including without limitation all goods, merchandise, raw
materials, goods in process, finished goods, findings or component materials, and all supplies,
incidentals, office supplies, packaging materials, and any and all goods or jtems used or consumed in
the operation of the business of Debtqr or which contribute to the finished products or to the sale,
promotion, and shipment thereof, without exception} now owned or hereafter acquired by Debtor and
held for any purpose including, withot limitation, sale, iease, or resale or furnished or to be furnished
under contracts of service, or used or konsumed in Debtor's business,

(b) All Debtor’s accounts| accounts receivable, notes, drafts, acceptances, instruments,
chattel paper, documents and general ntangibles now owned by Debtor, as well as any and all thercof
that may be hereafter acquired or ownled by Debtor, and in and to aH the proceeds and products
thereof, and in and to all returned or repossessed goods arising from, or relating to, any such
collateral. The terms “accounts,” “notes,” “drafts,” “acceptances,” “instruments,” and “chattel paper” as
used herein shall include not only such thereof as arise out of the sale or other disposition at any time
and from time to time of inventory, byt also such as arise out of or for furnishing services, or the
furnishing of, or the furnishing of the juse of, or the lease of, any goods, or arising out of any other
transaction giving rise to an enforceabile obligation to make payment in money or in goods.

(c) All documents of title evidencing any part of said inventory, accounts, notes, drafts,
acceptances, instruments, chattel paper and general intangibles, all retuned or repossessed goods
arising from or relating to any accounts, or other sale or disposition of inventory.

(d) All Debtor's equipment, fixtures, vehicles and al! other goods, whether now owned or
hereafter acquired, including, without|limitation, all parts thereof and spare parts, and goods in the
process of manufacture or repair.

(e) Other (without limiting the general nature of the above descriptions): All right, title
and interest of Debtor in and to (i) all leases, subleases and other agreements in which Debtor is a
landlord or lessor affecting the use or occupancy of the premises commonty known as (Business
address) 700 WHITE PLAINS ROAD, SCARSDALE, NY 10583- (the “Premises”) now or
hereafter entered into, (ii) all rents, issues and profits arising out of Debtor’s right to occupy the
Premises, (iii) all awards or payments, including interest thereon, which may be made with respect to
Debtor’s right to occupy the Premises, whether from the exercise of the right of eminent domain
(including any transfer made in lieu of the exercise of said rights) or for any other injury to or
decrease in the value of the Premises and (iv) all proceeds of any and all unearned premiums on any
insurance policy covering Debtor’s inferest in the Premises.

-11-
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B6 Summary (Official Form 6 - Summary) (12/07)
United States Bankruptcy Court

Southern District of New York
GEORGE C. SHAPIRO, MD & JEFFREY T. SHAPIRO, MD, P.C.

Inre Case No.
Debtor
Chapter _11
SUMMARY OF SCHEDULES

Indicate as to each schedule whether that schedule is attached and state the number of pages in each. Report the totals from Schedules A, B, D, E, F,
I, and J in the boxes provided. Add the amounts from Schedules A and B to determine the total amount of the debtor’s assets, Add the amounts of ali
claims from Schedules D, E, and F to determine the total amount of the debtor’s liabilities. Individual debtors must also complete the “Statistical
Summary of Certain Liabilities and Related Data” if they file a case under chapter 7, 11, or 13.

AMOUNTS SCHEDULED
ATTACHED .
NAME OF SCHEDULE (YES/NO) NO. OF SHEETS ASSETS LIABILITIES OTHER
A~ Real Property
YES 1 $ 0.00
B — Personal Property
YES 4 § 089,261.79
C ~ Property Claimed
as exempt YES 1
[ — Creditors Holding
Secured Claims YES 2 §  390,488.28

E - Creditors Holding Unsecured
Priority Claims YES 2
(Total of Claims on Schedule E)

0.00

F - Creditors Holding Unsecured

Nonpriority Claims YES 4 £ 1,007,947.48

G - Executory Contracts and
Unexpired Leases YES 1

H - Codebtors

YES 1

I - Current Income of
Individual Debtor(s) NO 0

J - Current Expenditures of Individual
Debtors(s) NO 0

TOTAL 16 5 989.261.79 | % 1,398,435.76
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RENT S 13,177.00

PHONE S 750.00

ANS SERV S 330.00

AUTO S 2,225.00

MEADLLIE S 1,863.00

GATEWAY S 330.00

POLAND SPRING s 100.00

OFFICE SUPPLIES S 400.00

MEDICAL SUPPLIES S 1,000.00

EZ PASS $ 200.00

CELL S 500.00

WASTE PICK UP S 144,00

SHREDIT S 50.00

BANK AMERICA ) 1,500.00

TRAVELERS ) 625.00

BANK CHARGES S 150.00

ACCT ) 1,200.00

INS AUTO S 300.00 | AUTO

INS WC S 526.00 |} WORKERS COMP

INS GL 5 243.00 | LIABILITY

INS MP GS S 2,125.00 | MALPRACTICE

INS MP LUFRANO ) 1,000.00 | MALPROACTICE

HEALTH ) 4,384.00 | HEALTH INSURANCE

UPS S 200.00

POSTAG S 250.00

COMPUTER S 250.00

KATIE STRESS ECHO $ 800.00 | |
'FCBANKLOANS = '8,000.00 Secured Credito

GLADSTONE S 1,500.00

CREDIT CARD FEES S 325.00

NAVIX $ 4,000.00 |
VGM s k000 Secured Creditor

MT. SINA S 5,000.00

Office Expenses 18 59,697.00

PAYROLL S 55,500.00

DR LUFRANO S 16,000.00

TAX EXP S 8,500.00

Payroll Expense S 80,000.00
GEORGE SHAPIRO S 34,666.00
JEFF SHAPIRO S 34,666.00 .

Officer Compensation S 69,332.00




e
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9:27 AM George Shapiro M.D. & Jeffrey Shapiro, M.D),, P.C.
06/28113 Profit & Loss
Cash Basis January 1 through June 28, 2013

Ordinary Income/Expense
Incoine.
4000 . Fees o
4071 - ELECTRONIC DEPOSITS
4080 - Echo Read Fees
4070 . New System
4090, Daily Income
5320 . Patient Refunds
4040 - Credit Card

Total 4000 . Fees

Total Income

Cost of Goods Sold
60000 - Cost of Goods Sold

Total COGS.

Gross Profit

Expense
5000.Accounting
5030 . Automobile Expenses
5040 . Bank Service Charges
5065 . Computer Expenses
5070 . Education and Seminars
5080 . Contributions _
5130 . Dues and Subscriptions
§210. Interest Expense
5240 . Licenses and Permits
§300 . Mis¢ellaneous
5400 . Rent
5450 . Net Payroll
§452 - Payrolt Exchange
5450 . Net Payroll - Other

Total 5450 . Net Payroli

5640 , Telephone
6000 . Payroll - Gross
5454 + Billing
5440 . Officers Payroll
5455 . Payroll - Office Staff
5450 - Payroll Nursing
6455 « Tech
54586 - Accounting
5458 - Office Cleaning
5460 - Nurse Practiitioner
5465 - Staff Physicians
Total 6000 . Payroll - Gross

6200 . Insurance
5047 - Health Insurance- Officers
5052 - auto Insurance
5044 . Work Comp.

Jan' 1 ~-Jun 28,13

711,757.82
15,170.00
385,892.29
34,768.07
-5,426.45
43,292.31

1,185,454.04

1,185,454.04

-6,000.00

-6,000.00

1,191,454.04

6,900.00
23,004.61
2,143.17
5,084,43
3,827.72
350.00
2,250.00
19,5652.99
1,612.00
16,508.20
100,957.83

0.00

36,933.85

36,933.85
11,572.81

26,600.00
177,500.00
39,209.03
28,866.10
31,904.86
36,000.00
1,530.00
37,191.13
26,678,19

407,479.31

19,102.36
4,348:00
4,914.05
Page 1
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9:27 AM George Shapiro M.D. & Jeffrey Shapiro, M.D., P.C.
06/28/13 Profit & Loss
Casfi Basls January 1 through June 28, 2013

Jan 1= Jun 28, 13

5045 . Malpractice Insurance
5046 . Hospltalization
5049 , Liability Insurance
Total 6200 . Insurance
6280 . Office Expenses
BILLING PROGRAM
5270 . Messenger Service
5280 . Office Expense
5290 . Office Supplies
5280 . Office Expense - Other

Total 5280 . Office Expense

5310 . Payroll Service

5340 . Postage
§341 « Express Mail Delivery
5340 . Postage - Other

Total 5340 . Postage

6280 . Office Expenses - Other
Total 6280 . Office Expenses
8410. Equipment Rental

5410 . Rental - General
Total 6410 . Equipment Rental
6420 . Repairs and Malntenance

5421 - office repairs

5060 . Cleaning

5420 . Repairs

5650 . Trash Removal

5651 . Trash - Health Waste

6420 . Repalirs and Maintenarice - Other

Total 6420 . Repairs and Maintenance

6500, Supplies
5500 . Supplies - General
5505 . Supplies - X-Ray
Total 6500 . Supplies

6640, Professional Fees
5084 - VASCULAR STUDIES
5003 - EMG's
5002 - Stress Echo
5086 - Managerial Consultant
8085 . Consulting
6230 . Legal Fees

Total 6640 . Professional Feos

6820 . Taxes
5510., FICA Expense
§530. NYS Unemployment Ins.

24,036.00
5,104.82
2,188.98

59,685.21

12,086.41
106.45

575.96
2,981.09

3,557.05
2,489.04

892.60
877.65

1,770.25.
2,315.90

22,305.10

12,000.00
6,250.00

18,250.00

3,132.64
260.18
16,943.13
495.34
285.82
2,864.54

23,971.65

14,901.21
=1,250.00

13,651.21

8,000.00
1,400.00
383172
23,300.00
2,685.07
19,294.75

58,511.54

31,540.37
11,804.27

Page 2
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9:27 AM

06/28M13
Cash Basls

Pg 84 of 123
George Shapiro M.D, & Jeffrey Shapiro, M.D., P.C.

Profit & Loss

January 1 through June 28,2013

5550 . Faderal Unemployment Ins
6§570.. NYS Corporation Tax
5590 , Real Estate Taxes

Total 6820 . Taxes
5042 - Credit card fees
Total Expense

Net Ordinary Income
Other Income/Expense
Other Income
4500 . Other Income
4520 . Incentive Fees _
4550 - Medical Records Release
4551 - Interest Income:
Total 4500 , Other Income

Total Other Income
Net Other Income

Net income

_ Jan1-Jun 28,13

671.00
1,000.00
1,896.88

46,912.562
1,277.06

883,649.21

307,804.83

186.12
2,11425
0.08

2,300.45

2,300.45

2,300.45

310,105,28

Page 3
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2012 TAX RETURN FILING INSTRUCTIONS
U.S. INCOME TAX RETURN FOR AN S CORPORATION

CLIENT
COPY

FOR THE YEAR ENDING
DECEMBER 31, 2012

Prepared for

GEORGE SHAPIRO & JEFFEREY SHAPIRO MDS,PC
700 WHITE PLAINS ROAD
SCARSDALE, NY 10583

Prepared by
O 'CONNOR DAVIES, LLP
500 MAMARONECK AVENUE
HARRISON, NY 10528-1633
To be signed and
dated by THE APPROPRIATE CORPORATE OFFICER(S).

Amount of tax

Total tax 8 0
Less: payments and credits ~ § 0
Plus: other amount $ 0

Plus: interest and penalties

NO PMT REQUIRED $

Overpayment Credited to your estimated tax & 0
Other amount S ] 0
Refunded to you $ ] 0

Make check NOT APPLICABLE

payable to

Mail tax return
and check (if
applicable) to

THIS RETURN HAS BEEN PREPARED FOR ELECTRONIC FILING. TO HAVE
IT TRANSMITTED ELECTRONICALLY TO THE IRS, PLEASE SIGN, DATE,
AND RETURN FORM 8879-S TO OUR OFFICE. WE WILL THEN SUBMIT
YOUR ELECTRONIC RETURN.

Return must be

mailed on RETURN FEDERAL FORM 8879-S TO US BY MARCH 15, 2013.
or before
Special ENCLOSED ARE COPIES OF SCHEDULE K-1 TO BE DISTRIBUTED TO THE

Instructions

SHAREHOLDERS.

200084 05-01-12
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. ' < as P87 of 1
8879'8 IRS e-file Signature Aughorlza%igon for Form 1120S OB Mo, 1oAs 1000
Form

» Do not send to the IRS. Keep for your records. 20 1 2
Department of the Treasury P> Information about Form 8879-S and its instructions is at www.irs.gov/form1120s,
Internal Revenue Service For calendar year 2012, or tax year beginning , 2012, ending , 20 .
Name of corporation Employer identification number
GEORGE SHAPIRO & JEFFEREY SHAPIRO MDS,PC 13-3783251
[Partl | Tax Return Information (Whole doliars only)
1 Gross receipts or sales less returns and allowances (Form 11208, line 1¢) . 1 2,113,230.
2 Gross profit (FOrM 11208, 0@ B) .. ... ... 2 2,113,230,
3 Ordinary business income (loss) (Form 11208, ine 21) . . e, 3 573,578.
4 Net rental real estate income (loss) (Form 11208, Schedule K, ine 2) e 4
§_Income (loss) reconciliation (Form 11208, ScheduleK, line18) . ... ... ... 5 539,896.

[Partll | Declaration and Signature Authorization of Officer (Be sure to get a copy of the corporation’s return)

Under penalties of perjury, | declare that | am an officer of the above corporation and that | have examined a copy of the corporation’s 2012 electronic
income tax return and accompanying schedules and statements and to the best of my knowledge and belief, it is true, correct, and complete. | further
declare that the amounts in Part | above are the amounts shown on the copy of the corporation’s electronic income tax return. | consent to allow my
electronic return originator (ERO), transmitter, or intermediate service provider to send the corporation’s return to the IRS and to receive from the

IRS (a) an acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in processing the return or refund, and
{c) the date of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal
(direct debit) entry to the financial institution account indicated in the tax preparation software for payment of the corporation’s federal taxes owed on
this return, and the financial institution to debit the entry to this account. To revoke a payment, | must contact the U.S. Treasury Financial Agent at
1-888-353-4537 no later than 2 business days prior to the payment (settlement) date. | also authorize the financial institutions involved in the
processing of the electronic payment of taxes to receive confidential information necessary to answer inquiries and resolve issues related to the
payment. | have selected a personal identification number (PIN) as my signature for the corporation’s electronic income tax return and, if applicable,
the corporation’s consent to electronic funds withdrawal.

Officer’s PIN: check one box only

[X] 1authorize O' CONNOR DAVIES, LLP to enter my PIN| 83252 |
ERO firm name do not enter all zeros
as my signature on the corporation’s 2012 electronically filed income tax return.

[::] As an officer of the corporation, | will enter my PIN as my signature on the corporation’s 2012 electronically filed income tax return.

Officer's signature > Date p Title p PRESIDENT

[Partlll | Certification and Authentication

ERO’s EFIN/PIN. Enter your six-digit EFIN followed by your five-digit self-selected PIN. | 13483918842 |
do not enter all zeros

I certify that the above numeric entry is my PIN, which is my signature on the 2012 electronically filed income tax return for the corporation indicated
above. | confirm that | am submitting this return in accordance with the requirements of Pub. 3112, IRS e-file Application and Participation, and
Pub. 4163, Modernized e-File (MeF) Information for Authorized IRS e-file Providers for Business Returns.

ERQ's signature p» Date P>

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

For Paperwork Reduction Act Notice, see instructions. Form 8879-S(2012)
LHA

210201
11-05-12



o T1TOE°] U8 ircoRle PR RSP b3 AR 3" Dosaent,
P> Do not file this form unless the corporation has filed or is
attaching Form 2553 to elect to be an S corporation.

Gepariment of the Treasury P> Information about Form 11208 and its separate instructions is at www.irs.gov/form1120s. 2 0 1 2

Internal Revenue Service

For calendar year 2012 or tax year beginning .and ending

A S election effective date Name D Employer identification number
01/01/1995

B Business activity TYPE GEQORGE SHAPIRO & JEFFEREY SHAPIRO MDS,PQ 13-3783251
f;’ed:i{,‘g{;‘ubceﬂ’ons) OR Number, street, and room or suite no. If a P.0. box, see instructions. E Date incorporated

11 PRINT | 700 WHITE PLAINS ROAD 01/01/1995

C Check if Sch. M-3 City or town, state, and ZIP code F Total assets (see instructions)

attached ] SCARSDALE, NY 10583 _ $ 292,175.

G !sthe corporation electing to be an S corporation beginning with this tax year? [:] Yes @ No  If"Yes,"attach Form 2553 if not already filed
H Checkif. (1) (1 Final return (2) (] Name change (3) (] Address change (4) (] Amended return (5) [ s etection termination or revocation

|__Enter the number of shareholders who were shareholders during any part of the tax Year ... > 2
Caution: Include only trade or business income and expenses on lines 1a through 21. See the instructions for more information.
1a g’g:fer:cei?t.s 2 ¥i 113 1 2 3 0 « b ;Ie;uwr;\nacr;g C Bal. Subtract line 1b from line 1a > 1c 2 7 113 1 2 30 .
g 2 Costofgoods sold (attach Form 1125-A) 2
§ | 3  Grossprofit. Subtractline 2 from e 16 . ) 3 2,113,230,
£ | 4 Netgain (loss) from Form 4797, line 17 (attach FOrm 4797) .. ... 4
§  Otherincome (loss) (attach statement) . .. .. ... STATEMENT 1 . 5 10,090,
6 _ Total income (loss). Add lines 3through B ... .o > 6 2,123,320.
| 7 Compensation of OffiCers ... STATEMENT 2. . . 7 353,426.
& | 8 Salaries and wages (less employment Credits) ... 8 478,618.
B | 9 RepairSand MaiMeNANCE ... .. ... 9 6,175,
E 1100 Baddebs 10
B | 1 ROMIS e 11 150,321.
@ | 12 Taxesand CENSES ... STATEMENT 3 12 81,135.
-% 180 IBIESE ..o oo 13 58,051.
2 | 14 Depreciation not claimed on Form 1125-A or elsewhere on return (attach FOrm 4562) ___...._......................... 14 4,865.
2 | 15 Depletion (Do notdeductoil and gas depletion.) .. .. . 15
ﬁ 16 AOVEItISING e 16 1,380,
e 17 Pension, profit-sharing, etC., PIaNS 17
S | 18 Employee benefit programs 18
§ 19 Other deductions (@HACH STRIEMENE) ............coeereereeeeeereeeeeeee e STATEMENT. 4. 19 415,771,
B | 20 Total deductions. Add lines 7 through 19 . e >| 20 1,549,742.
8 | 21 Ordinary business income (loss). Subtract fine 20 from line 6 ... .. 21 573,578.
22 a Excess net passive income or LIFO recapture tax (see instructions) . 22a
b Taxfrom Schedule D (Form 1120S) . ... 22b
¢ AdAIines 222 and 22D . 22¢
8 | 282 2012 estimated tax payments and 2011 overpayment credited to 2012 23a
& b Tax deposited withForm 7004 23b
s ¢ Credit for federal tax paid on fuels (attach Form4136) . 23¢
% d Addlines 23athrough 23c 23d
S | 24  Estimated tax penalty (see instructions). Check if Form 2220 is attached . . ... » [] 24
E 25  Amountowed. if line 23d is smaller than the total of lines 22c and 24, enter amountowed . . . 25
26 Overpayment. If line 23d is larger than the total of lines 22¢ and 24, enter amount overpaid ............................... 26
27 Enter amount from line 26 Credited to 2013 estimated tax > l Refunded D[ 27
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
R belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. -
Sign N ot Wi e
Here } | PRESIDENT Kt A
Signature of officer Date Title [K]YesDNo
Print/Type preparer's name Preparer's signature Date PTIN
. Check if
bl LUCILLE MURRAY LUCILLE MURRAY employed P00176959
g”l‘" Firm's name O'CONNOR DAVIES, LLP rmsenp>  27-1728945
Y| Fim'sadaress 500 MAMARONECK AVENUE Phone no.
HARRISON, NY 10528-1633 914-381-8900
2\11\1I7A01 For Paperwork Reduction Act Notice, see separate instructions. Form 11208 (2012)
01-02-13
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Fum 11208 (2012) __GEORGE SHAPIRO & JEFFEREYS SiA83ro Mps,pc 13-3783251 Page2
| Schedule B| Other Information (see instructions) Yes | No
1 Check accounting method:  (a) [X] cash (b) [:] Accrual (c) [ other (specify) P>
2 See the instructions and enter the:
{a) Business activity P> (b) Product or service >
3 Atany time during the tax year, was any shareholder in the corporation a disregarded entity, a trust, an estate, or a
NOMINEE OF SIMIAI PISON? . o e X
4 Atthe end of the tax year, did the corporation:
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total stock issued and outstanding of any
foreign or domestic corporation? For rules of constructive own;eré;hipl, see instructions. If “Yes," complete (i) through {v) below. —— X
X . ii} Employer (v} Percentage VI W Percentage n FVW'
(i) Name of Corporation Iden%flc?tgwy umber (ilrl:g o?gg?;%gf o Vating Stock ;3&3&35%%2’&5? ags,‘:é‘:;:
b Own directly an interest of 20% or more, or own directly or indirectly an interest of 50% or more in the profit, loss, or
capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest of a
trust? For rules of constructive ownership, see instructions. If.ers," complete (i) through (v) below. X
(i) Name of Entity ldengilfll)(%igftrig)zlr; Umber | (iit) Type of Entity ( '(‘)’?gg%li]z?t% r?f 5%'#%55‘3“"8"5:.2.
5a At the end of the tax year, did the corporation have any outstanding shares of restricted SIOCK? . . ... X
If “yes" complete lines {i) and (ii) below
(i) Total shares of restricted stock >
(ii) Total shares of non-restricted stock |
b At the end of the tax year, did the corporation have any outstanding stock options, warrants, or similar instruments? . ... X
If "yes" complete lines (i) and (ii) below
(i) Total shares of stock outstanding atthe end of the taxyear ... ... >
(ii) Total shares of stock outstanding if all instruments were executed . . >
6 Has this corporation filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide info. on any reportable transaction? .. X
7 Check this box if the corporation issued publicly offered debt instruments with original issue discount . > l:]
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments.
8 Ifthe corporation; (a) was a C corporation before it elected to be an S corporation or the corporation acquired an asset
with a basis determined by reference to the basis of the asset (or the basis of any other property) in the hands ofa C
corporation and éb) has net unrealized built-in gain in excess of the net recognized built-in gain from prior years, enter
the net unrealized built-in gain reduced by net recognized built-in gain from prioryears >
9 Enter the accumulated earnings and profits of the corporation at the end of the tax year » $
10 Does the corporation satisfy both of the following conditions?
a The corporation's total receipts (see instructions) for the tax year were [6ss than §250,000
b The corporation's total assets at the end of the tax year were less than $250,000 X
If "Yes," the corporation is not required to complete Schedules L and M-1
11 During the tax year, did the corporation have any non-shareholder debt that was cancelled, was forgiven, or had the
terms modified so as to reduce the principal amount of the debt? X
If*Yes," enter the amount of principal reduction . ... . $
12 During the tax year, was a qualified subchapter S subsidiary election terminated or revoked? If "Yes," see instructions ... X
13a Did the corporation make any payments in 2012 that would require it to file Form(s) 1099 (see instructions)? X
blf“Yes," did the corporation file or will it file all required Forms 10997 ... X
Form 11208 (2012)
62143 JWA
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Form 11208 (2012)  GEORGE SHAPIRO & JEFFEEEY SfiAf¥Rro MDS.PC

13-3783251 Page3

| Schedule K| Shareholders’ Pro Rata Share ltems

Total amount

1 Ordinary business income (loss) (page 1,1in€ 21) ... ... . 1 573,578.
2 Net rental real estate income (108s) (attach FOrm 8825) ... ... i e 2
3a Other gross rentalincome (loss) . . 3a
b Expenses from other rental activities (attach statement) 3b
m ¢ Other net rental income (loss). Subtract line 3b fromline 3a ... 3c
§ GINMBTESTINCOME ..o oo oo oo 4
o 5 Dividends: a Ordinary dividends ... 5a
5 b Qualified dividends . ... . . s |
S BRovallies 6
7 Net short-term capital gain (loss) (attach Schedule D (Form 11208)) . . . . 7
8a Net long-term capital gain (loss) (attach Schedule D (Form 11208)) ... 8a
b Collectibles (28%) gain (loss) . ... ... 8b
¢ Unrecaptured section 1250 gain (attach statementy 8¢
9 Net section 1231 gain (loss) (attach Form 4797) 9
10 ((_;teheeirniggggﬁ)gg)ss)m Typ_g> 10
@ |11 Section 179 deduction (attach Form 4562) 1
S [12a Charitable contributions ... ... STATEMENT 6. . 12a 2,150.
§ b Investment INtBrest BXPENSE ... ... ... i 12b
T Section 59(e)2)
3 expenditures (1) Type »
() AMOUNE B e, 12¢(2)
4 Qe Type P STATEMENT 5 12 31,532,
13a Low-income housing credit (section 42())(5)) . 13a
b Low-income housing Credit (Oher) e 13b

2 ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) . .. . . 13¢

3 | o o0 134

O | e BT e 13e

f Alcohol and cellulosic biofuel fuels credit (attach Form 6478) .. 13t
g (osterzaei'ngggzi:tt?ons) Type P> 13g
14a Name of country or U.S. possession p»
b Grossincome from all SBUTCES . . e 14b
¢ Gross income sourced at shareholder level 14¢
Foreign gross income sourced at corporate level
@ d PassiVe CaIEOOTY 144
,§ 8 GENBIAl CAIBYOTY e 14e
© |t Other (atach statement) e 141
g Deductions allocated and apportioned at shareholder level
[~ 9 INTBrBStBXDENSE 149
B | D OICr e 14h
g Deductions aliocated and apportioned at corporate level to foreign source income
| EPASSIVE CAIBJOTY e 14i
B GBNeIal CagOTY e 14
k Other (@Hach StatBMENtY e, 14k
Other information
| Total foreign taxes (check one): p» |:] Paid I::] Accrued 141
m Reduction in taxes available for credit (attach statement) 14m
n_Other foreign tax information (attach staterment) ...

. |19 Post-1986 depreciation adjustment ... 152 122.
SO 8| b AdIUSIEd GAIN 0T I0SS e 15b
TES| Depletion (other than 0l and 0aS) ... 15¢
§.§§ d Qil, gas, and geothermal properties - gross income 15d
<ET ¢ 0i, gas, and geothermal properties - deductons 15¢

f_Other AMT items (aftach Stalement) e iie it 15f
2y 162 Tacexemptinterestincome 16a
82y b Othertax-exemptincome 16b
Z58| o Nondeductible expenses 16¢
285%) g Distributions (attach statement if required) 16d 379,727.
2”’ e Repayment of loans from SharenolgerS o 16e

211721 12-31-12

JWA

Form 11208 (2012)
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Main Document

Form 11208 (2012) & 13-3783251  Paged
L Schedule K| shareholders' Pro Rata Share ltems (continued) Total amount
S | f7alnvestmentincome 172
BS | binvestmentepenses 17b
é 5 ¢ Dividend distributions paid from accumulated earnings and profits . 17¢
£ d Other items and amounts (attach statement) ...
£
o8 18 Income/loss reconciliation. Combine the amounts on lines 1 through 10 in the far right column.
X From the result, subtract the sum of the amounts on lines 11 through 12dand 141 ... . 18 539,896.
| Schedule L | Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (c) (d)
1o Cash -2, -1.
2 a Trade notes and accounts receivable
Less allowance for bad debts . .
3 Inventories ...
4 U.S.government obligations .
§ Tax-exemptsecurities . .
6 Other current assets (att. stmt.) STATEMENT 7 130,419. 108,249.
7 Loanstoshareholders .. . .
8 Mortgage and real estate loans .
9 Otherinvestments (att.stmt.)
10 a Buildings and other depreciable assets 472,180. 472,180.
b Lessaccumulated depreciation 428,749. 43,431. 433,614. 38,566.
11a Depletableassets ...
b Less accumulated depletion .
12 Land (net of any amortization) . .
18 a Intangible assets (amortizable only) . .
b Less accumulated amortization .
14 Other assets (att.stmt) STATEMENT 8 149.661. L 145,361,
15 Totalassets 323,509. 292,175,
Liabilities and Shareholders' Equity
16 Accounts payable .
17 Mortgages, notes, bonds payable in less than 1 year
18  Other current liabilities (att. stmt.) STATEMENT 9 20,988, 27,051.
19  Loans from shareholders . ...
20 Mortgages, notes, bonds payable in 1 year or more 6 9 6 L 6 7 6 . 4 4 4 7 7 8 9 [)
21 Other liabilities (att.stmt) STATEMENT 10 313,149. 367,470.
22 Capitalstock . ... 3,315. 3,315,
23 Additional paid-in capital .. .
24 Retainedearnings .. STATEMENT 11 -710,619. -550,450.
25 Adjustments to shareholders' equity (att. stmt.) =
26 Lesscostoftreasurystock ) ( )
27 Total liabilities and shareholders’ equity .. 323,5009. 292,175,
JWA Form 11208 (2012)
211731
12-31-12
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Form 11208 (2012)

GEORGE SHAPIRO & JEFFEREY Shh®Yro Mps . pc

13-3783251 Pages
|_Schedule M-1 | Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note: Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more - see instructions
1 Netincome (loss) perbooks 539,896 .] 5 income recorded on books this year not
2 Income included on Schedule K, lines 1, 2, 3c, 4, 5a, included on Schedule K, fines 1 through
6, 7, Ba, 8, and 10, not recorded on books this year 10 (itemize):
(itenize): a Tax-exempt interest $
3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines 1
included on Schedule K, lines 1 through 12 through 12 and 14l, not charged against
and 14l (itemize); book income this year (itemize):
a Depreciation $ a Depreciation $
b Traveland entertainment §
7 AddlinesSand6 ...
4_Addlines 1through3 . . . .. .. .. ... 539 L 896 .| 8 income (loss) (Schedule K, ling 18). Line 4 less line 7 ......... 539,896,
|_Schedule M-2 | Analysis of Accumulated Adjustments Account, Other Adjustments Account, and

Shareholders’ Undistributed Taxable Income Previously Taxed (sce instructions)

(a) Accumulated (b) Other adjustments () Shareholders' undistributed
adjustments account account taxable income previously taxed
1 Balance at beginning of taxyear . -710,619.
2 Ordinary income from page 1,fine21 573,578.
3 Otheraddiions e,
4 Lossfrompage 1,line2t (
5 Otherreductons STATEMENT 12 . . . ( 33,682.4(¢ )
6 Combine lines 1through5 -170,723.
7 Distributions other than dividend distributons 379,727,
8 Balance at end of tax year. Subtract ling 7 fromline 6 ... -550,450.
JWA Form 11208 (2012)
211732
12-31-12
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Pqg 94 of 123
- GEORGE SHAPIRO & JEFFEREY SHAPIRO MDg ,PC 13-3783251

R

%

FORM 11208 OTHER INCOME STATEMENT 1
DESCRIPTION AMQUNT

MISCELLANEQUS 10,090.
TOTAL TO FORM 1120S, PAGE 1, LINE 5 - 10,090.

R RREREREEREECS——. " T———

FORM 11208 COMPENSATION OF OFFICERS STATEMENT 2
SOCIAL TIME
SECURITY DEVOTED TO PCT OF AMOUNT OF
NAME OF OFFICER NUMBER BUSINESS STOCK COMPENSATION
GEORGE SHAPIRO T, - 4490 100% % 152,426,
JEFFREY SHAPIRO leiled- 3782 100% % 201,000.
TOTAL COMPENSATION OF OFFICERS 353,426,

LESS: COMPENSATION CLAIMED ELSEWHERE
EMPLOYMENT CREDIT REDUCTION

TOTAL TO FORM 11208, PAGE 1, LINE 7 353,426,
*_—mﬁ__—_"_—“___&_“_”_m—__—m_ﬂ————”“m_m_——_*

FORM 11208 TAXES AND LICENSES STATEMENT 3
DESCRIPTION ' AMOUNT
OTHER TAXES 4,157,
PAYROLL TAXES 71,021,
REAL ESTATE TAXES 4,259.
NEW YORK TAXES - BASED ON INCOME 1,698.
TOTAL TO FORM 11208, PAGE 1, LINE 12 81,135.
FORM 11208 OTHER DEDUCTIONS - STATEMENT 4
DESCRIPTION AMOUNT
AUTOMOBILE 64,131.
BANK CHARGES 4,264,
COMPUTER EXPENSES 17,024,
CREDIT CARD FEES 3,076,
DUES AND SUBCRIPTIONS 4,808,
EDUCATION AND SEMINARS 1,850.

6 STATEMENT(S) 1, 2, 3, 4

[ E—"—

amn e
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of 123

EQUIPMENT LEASING
INSURANCE

LICENSES AND PERMITS
MISCELLANEOUS

OFFICE EXPENSES
PROFESSIONAL FEES
SUPPLIES

TELEPHONE

TOTAL TO FORM 1120S, PAGE 1, LINE 19

80,130.
53,808.

1,075.
19,190.
31,901.
85,011.
25,176.
24,327.

415,771.

SCHEDULE K OTHER DEDUCTIONS STATEMENT 5
DESCRIPTION AMOUNT

MEDICAL EXPENSES PAID FOR MORE THAN 2% SHAREHOLDERS 31,532,
TOTAL TO SCHEDULE K, LINE 12D 31,532,

SCHEDULE K CHARITABLE CONTRIBUTIONS

STATEMENT 6

NO 50% / 100%

DESCRIPTION LIMIT LIMIT 30% LIMIT 20% LIMIT
CONTRIBUTIONS 2,150.

TOTALS TO SCHEDULE K, LINE 12A 2,150.

SCHEDULE L OTHER CURRENT ASSETS STATEMENT 7

BEGINNING OF END OF TAX

DESCRIPTION TAX YEAR YEAR
LOANS RECEIVABLE - SHAREHOLDER-GS 46,283. 24,843.
LOANS RECEIVABLE - SHAREHOLDER-JS 84,136. 83,406.
TOTAL TO SCHEDULE L, LINE 6 130,419. 108,249.

STATEMENT(S) 4, 5, 6, 7
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SCHEDULE L OTHER ASSETS STATEMENT 8
BEGINNING OF END OF TAX

DESCRIPTION TAX YEAR YEAR

DUE TO AFFILIATES 120,821. 116,521.
LOANS AND EXCHANGES

LOANS RECEIVABLE 23,300. 23,300.
SECURITY DEPOSITS 5,540. 5,540.
TOTAL TO SCHEDULE L, LINE 14 149,661. 145,361.

SCHEDULE L OTHER CURRENT LIABILITIES STATEMENT 9
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
CASH OVERDRAFT 20,988. 24,967.
PAYROLL TAXES PAYABLE 2,084.
TOTAL TO SCHEDULE L, LINE 18 20,988. 27,051,

SCHEDULE L OTHER LIABILITIES STATEMENT 10
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
LOAN PAYABLE AFFILIATE 313,149. 367,470.
TOTAL TO SCHEDULE L, LINE 21 313,149. 367,470.

SCHEDULE L ANALYSIS OF TOTAL RETAINED EARNINGS PER BOOKS STATEMENT 11
DESCRIPTION AMOUNT
BALANCE AT BEGINNING OF YEAR -710,619.
NET INCOME PER BOOKS 539,896.
DISTRIBUTIONS -379,727.
OTHER INCREASES (DECREASES)

BALANCE AT END OF YEAR - SCHEDULE L, LINE 24, COLUMN (D) -550,450.

8 STATEMENT(S) 8, 9,

10, 11
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SCHEDULE M-2 ACCUMULATED ADJUSTMENTS ACCOUNT- OTHER REDUCTIONS STATEMENT 12

DESCRIPTION AMOUNT

CHARITABLE CONTRIBUTIONS 2,150,
OTHER DEDUCTIONS 31,532,
TOTAL TO SCHEDULE M-2, LINE 5 - COLUMN (A) 33,682.

9 STATEMENT(S) 12
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1 Pg 99 of 123
) E71112
Schedule K-1 20 [ JIrinatk-1 [ AmendedK-1 OMB No. 1545-0120
{Form 11208} 12 Part il Shareholder's Shaze of Current Year Income,
Department of the Treasury Deductiong, Credits, and Other ltems
Internal Revanus Service oy galondar year 2012, or tax 1| Ordinary business income (loss) | 13 | Credits
year beginning 286,789.
ending 2 | Net rental real estate inc (loss)
Shareholder's Share of Income, Deductions, 3 | Other net rental income (foss)
Credits, etc,  P» See separate instructions.
Part]  Information About the Corporation 4 |Interestincome
A Corporation's employer identification number §a | Ordinary dividends
13-3783251
B Corporation's name, address, city, stale, and ZIP code §b | Qualified dividends 14 | Foreign transactions
GEORGE SHAPIRQ & JEFFEREY SHAPIRO MDS +1 6 | Royalties
700 WHITE PLAINS ROAD
SCARSDALE, NY 10583 7 | Net short-torm capital gain (loss)
C IRS Center where corporation filed return 8a { Netiong-term capital gain (loss)
E-FILE
] Y
Partll  Information About the Shareholder 8. | Collectivles (28%) gain (loss)
D Shareholder's identitying number 8¢ | Unrecaptured sec 1250 gain
- 4490
E Shareholder's name, address, city, state and ZIP code ¢ | Net section 1231 gain {loss)
GEORGE SHAPIRO 10 { Qiher income (foss) 15 | Alternative min tax {AMT) items
25 QLD SPRAIN ROAD A 61_ .
ARDSLEY, NY 10902
F Shareholder's percentage of stock
ownership for taxyear 50.000000%
11 | Section 179 deduction 16 | ltems affecting shareholder basis
D 189,864.
12 | Other deductions
A 1,075,
S * 15,766,
2
=
=]
2
o
0
o
5 17 | Other infarmation
.
*See attached statement for additional information,
$435% JWA ForPaperwork Reduction Act Notice, see Instructions for Form 11208, Schedule K-1 (Form 11208) 2012
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SCHEDULE K-1 OTHER DEDUCTIONS, BOX 12, CODE S

DESCRIPTION AMOUNT SHAREHOLDER FILING INSTRUCTIONS
MEDICAL EXPENSES PAID FOR MORE

THAN 2% SHAREHOLDERS 15,766. SEE SHAREHOLDERS INSTRUCTIONS
TOTAL 15,766.

11 SHAREHOLDER 1




R

) o ) ‘
-23096-rdd Doc 1 Filed 07/01/13 Entered 07/01/13 23:40:37 Main Documen
(413230 Pg 101 of 123

*

Schedule K-1
(Form 1120S)

Department of the Treasury
Internal Revenue Service

2012

Far calendar year 2012, or tax
year beginning

71112
[ 1 Finat k-1

[ 1 Amended k-1 OMB No. 1545-0130

Shareholder's Share of Current Yaar Income,
Deductions, Credits, and Other items

Part 11§

1 | Ordinary business income {loss) | 13 | Credits

286,789.

ending

Shareholder’s Share of Income, Deductions,
Credits, etc. P See separate instructions.

2 [ Netrental real estate inc (loss)

3 | Other net rental Income (loss)

Parti Information About the Corporation

4 | Interest income

A Corporation’s employer identification number

13-3783251

5a | Ordinary dividends

B Corporation's name, address, city, state, and ZIP code

GEORGE SHAPIRO & JEFFEREY SHAPIRO MDS,
700 WHITE PLAINS ROAD
SCARSDALE, NY 10583

5b | Qualified dividends 14 | Foreign transactions

6 {Royalties

7 | Net shart-term capital gafn (loss)

G IRS Center where corporation filed return

Ba [ Netlong-term capital gain (loss)

3782

E-FILE
Part | Information About the Shareholder 8b. | Collectioles (26%) gain (loss)
0 Shargholder's identifying number 8¢ | Unrecaptured sec 1250 gain

E Shareholder's name, address, city, state and ZIP code

9 | Netsecticn 1231 gain (loss)

10 | Other income {loss) 15 | Alternative min tax (AMT) items

JEFFREY SHAPIRO
31 BROOKRIDGE ROAD A | 61.
NEW ROCHELLE, NY 10804
F Shareholder's percentage of stock
ownership for taxyear 50.000000%
11 | Section 179 deduction 16 | ltams atecting shareholder basis
D 189,863.
12 | Other deductions
A 1,075,
S * 15,766.
]
=
o
3
=
]
&
5 17 | Other information
'8
*See attached statement for additional information.
211271

12-26-12  JWA For Paperwork Reduction Act Notice, see instructions for Form 11208,

Schedule K-1({Form 11208) 2012
12 2
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SCHEDULE K-1 OTHER DEDUCTIONS, BOX 12, CODE S

DESCRIPTION AMOUNT SHAREHOLDER FILING INSTRUCTIONS
MEDICAL EXPENSES PAID FOR MORE

THAN 2% SHAREHOLDERS 15,766. SEE SHAREHOLDERS INSTRUCTIONS
TOTAL 15,766.

13 SHAREHOLDER 2

ST————



13-23096-rdd Doc 1l Filed 07/01/13 Entered 07/01/13 23:40:37 Main Document

Pg 103 of 123

2011 TAX RETURN FILING INSTRUCTIONS
U.S. INCOME TAX RETURN FOR AN S CORPORATION

CLIENT

FOR THE YEAR ENDING COPY

Prepared for

GEORGE SHAPIRO & JEFFEREY SHAPIRO MDS,PC
700 WHITE PLAINS ROAD
SCARSDALE, NY 10583

Prepared by
O'CONNOR DAVIES MUNNS & DOBBINS, LLP
500 MAMARONECK AVENUE
HARRISON, NY 10528-1633
To be signed and
dated by THE APPROPRIATE CORPORATE OFFICER(S).
Amount of tax Total tax $ 0
Less: payments and credits  $ | 0
Plus: other amount S 0
Plus: interest and penalties ¢ 0
NO PMT REQUIRED S . . .. . ... ...
Overpayment Credited to your estimated tax s 0
Other amount S ] 0
Refunded to you S ] 0
Make check NOT APPLICABLE
payable to

Mail tax return
and check (if
applicable) to

THIS RETURN HAS BEEN PREPARED FOR ELECTRONIC FILING. TO HAVE
IT TRANSMITTED ELECTRONICALLY TO THE IRS, PLEASE SIGN, DATE,
AND RETURN FORM 8879-S TO OUR OFFICE. WE WILL THEN SUBMIT
YOUR ELECTRONIC RETURN.

Return must be
mailed on
or before

RETURN FEDERAL FORM 8879-S TO US BY SEPTEMBER 17, 2012.

Special
Instructions

ENCLOSED ARE COPIES OF SCHEDULE K-1 TO BE DISTRIBUTED TO THE
SHAREHOLDERS.

100084 05-01-11
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1 1§d§96 U.8% ncome™ T4 Hei;grpofpgf an Horporatlon OMB No. 1545-0130
Form P> Do not file this form unless the corporation has filed or is
Department of the Treasury attaching Form 2553 to elect to be an S corporation. 20 1 1
Internal Revenue Service (77)
For calendar year 2011 o tax year beginning ..and ending
A S election effective date Name D Employer identification number
01/01/1995
B Buginess %ctivity TYPE GEORGE _SHAPIRO & JEFFEREY SHAPIRO MDS . PQ 13-3783251
(Cs"eeeiﬂg{l‘uc‘i{ons) OR Number, street, and room or suite no. If a P.0. box, see instructions. E Date incorporated
PRINT | 700 WHITE PLAINS ROAD 01/01/1995
C Check if Sch. M-3 City or town, state, and ZIP code F Total assets (see instructions)
attached ] SCARSDALE. NY 10583 $ 323,509.

G Is the corporation electing to be an S corporation beginning with this tax year? :] Yes BEI No  If"Yes," attach Form 2553 if not already filed
H Checkif. (1) ] Final return (2) (] Name change  (3) (] Address change (4)D Amended return  (5) [ s election termination or revocation

| __Enter the number of shareholders who were shareholders during any part of the taxX Vear .. > 2
Caution: Include only trade or business income and expenses on lines 1a through 21. See the instructions for more information.
12yt o o 0. b reireoretonine s 2,590,463, c iaft"™ P 1 2,590,463,
d Returns and allowances plus any other adjustments (see instrs.) € Subtract line 1d from line 1c ’ e 2 L 5 9 0 7 4 6 3 .
g | 2 Costofgoods sold (attach Form 1125-A) s 2
g | 3  Grossprofit. Subtractline 2 fromline e | . 3 2,590,463.
= | 4 Netgain (loss) from Form 4797, PartIl, ling 17 (attach Form4797) ... 4
5 Other income (loss) (attach statement) . . .. . ... STATEMENT. 1. . 5 18,470.
6  Total income (loss). Add lines 3through5 . . oo | A 2,608,933,
% | 7 Compensationof officers oo STATEMENT 2 . . . 7 134,000.
S | 8  Salariesand wages (less employment credits) ... ... 8 512,141.
S| 9 Reparsandmaintenance .. 11,236.
E 1100 BaddebtS e 10
8 | T ROt e 11 151,722.
@ | 12 TaxesandliCeNSES . ... STATEMENT 3 . 12 67,409.
D | 13 INMBIBS e 13 77,040. :
§ 14 Depreciation not claimed on Form 1125-A or elsewhere on return (attach Form 4562) . 14 4,865,
g | 15 Depletion (Do notdeductoil and gas depletion.) . .. .. .. . ... ... 15 \
O |16 AdverlSIng 16
% 17 Pension, profit-sharing, 1., PIANS e, 17
S | 18 Employee benefit programs e 18
$ | 19 Other deductions (attach SIALEMENY) .............cooocovvcrssvnsisersonsscrsod STATEMENT. . 4. 19 440,579. .
@ | 20 Total deductions. Addlines 7 through 19 e, > 20 1,398,992.
O | 21 Ordinary business income (loss). Subtract line 20 from line 6 ... 21 1,209,941. 5
22 a  Excess net passive income or LIFO recapture tax (see instructions) 22a
b Taxfrom Schedule D (Form 1120S) ... ... 22b
C AddIiNes 222 and 22D ... 22¢
@ | 28a 2011estimated tax payments and 2010 overpayment credited to 2011 23a
G | b Taxdepositedwith Form 7004 ... ... 23b
5 ¢ Credit for federal tax paid on fuels (attach Form4136) 23¢
S d Addlines 23athrough 23¢ 234
§ | 24  Estimated tax penalty (see instructions). Check if Form 2220 is attached | 4 D 24
E 25  Amount owed. If line 23d is smaller than the total of lines 22c and 24, enter amountowed . 25
26 Overpayment. If line 23d is larger than the total of lines 22¢ and 24, enter amount overpaid ............................. 26
27___ Enter amount from line 26 Credited to 2012 estimated tax > [ Refunded P> | 27
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
. belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. -
Sign A
Here! ) l PRESIDENT BT
Signature of officer Date Title YesDNo
Print/Type preparer's name Preparer's signature Date PTIN
baid ANTHONY V. MONTALTO, Check i
Pre- ANTHONY V . MONTALTO 1 CPA CPA employed P 0 0 1 7 6 9 4 3
g“’;’ Firm's name O'CONNOR DAVIES MUNNS & DOBBINS, LLP rrmsend>  13-3385019
Firm's address > 5 0 0 MA.MARONECK AVENUE Phone no.
HARRISON, NY 10528-1633 914-381-8900
\11\1/\1/;\01 For Paperwork Reduction Act Notice, see separate instructions. Form 11208 (2011)
12-12-11
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o 7004 Application for Autom gt Rnia of Time To File

Certain Business Income Tax, Information, and Other Returns

(Rev. November 2011) ., L OMB No. 1545-0233
Department of the Treasury P> File a separate application for each return.
Internal Revenue Service P See separate instructions.

Name

Identifying number

Print GEORGE SHAPIRO & JEFFEREY SHAPIRO MDS,PC 13-3783251

or Number, street, and room or suite no. (If P.Q. box, see instructions.)

Type 700 WHITE PLAINS ROAD

City, town, state, and ZIP code (If a foreign address, enter city, province or state, and country (follow the country's practice for entering
postal code}).

SCARSDALE, NY 10583

Note. File request for extension by the due date of the return for which the extension is granted. See instructions before completing this form.
| Part ﬂ Automatic 5-Month Extension

1a_Enter the form code for the return that this application is for (see below) . .. .. | |
Application Form Application Form
Is For; Code Is For: Code
Form 1065 09 Form 1041 (estate other than a bankruptcy estate) 04
Form 8804 31 Form 1041 (trust) 05
| Part II] Automatic 6-Month Extension

b _Enter the form code for the return that this application is for (S88 DEIOW) ... i L 25_]
Application Form Application Form
Is For: Code Is For. Code
Form 706-GS(D) 01 Form 1120-ND (section 4951 taxes) 20
Form 706-GS(T) 02 Form 1120-PC 21
Form 1041 (bankruptcy estate only) 03 Form 1120-POL 22
Form 1041-N 06 Form 1120-REIT 23
Form 1041-QFT 07 Form 1120-RIC 24
Form 1042 08 Form 11208 25
Form 1065-B 10 Form 1120-SF 26
Form 1066 11 Form 3520-A 27
Form 1120 12 Form 8612 28
Form 1120-C 34 Form 8613 29
Form 1120-F 15 Form 8725 30
Form 1120-FSC 16 Form 8831 32
Form 1120-H 17 Form 8876 33
Form 1120-L 18 Form 8924 35
Form 1120-ND 19 Form 8928 36
2 Ifthe organization is a foreign corporation that does not have an office or place of business in the United States, check here » [:l
3 Ifthe organization is a corporation and is the common parent of a group that intends to file a consolidated return, check here > |:]

If checked, attach a schedule, listing the name, address, and Employer Identification Number (EIN) for each member covered by this application.

LPartIll | _All Filers Must Complete This Part
4 Ifthe organization is a corporation or partnership that qualifies under Regulations section 1.6081-5, check he;e =~ > |:]
5a The application is for calendar year 2011 , or tax year beginning , and ending

b Short tax year. If this tax year is less than 12 months, check the reason:

(1 Initial return [ Final return ] Change in accounting period [ Consolidated return to b filed

6 TentatiVe tOAI TAX et 6 0.
7 Total payments and credits (See iNSTUCIONS) e 7 0.
8 Balance due. Subtract line 7 from line 6 (See instructions) ... ... .. 8 0.
H;Iﬁﬂ For Privacy Act and Paperwork Reduction Act Notice, see separate Instructions. Form 7004 (Rev. 11-2011)

11-28-11
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IR -fil OMB No. 1545-1863
- 8879-S S e-file Signature Authorization

for Form 1120S
2011

Department of the Treasury For calendar year 2011, or tax year beginning , 2011, ending , 20
Internal Revenue Service

P> See instructions. Do not send to the IRS. Keep for your records.

Name of corporation Employer identification number
GEORGE SHAPIRO & JEFFEREY SHAPIRO MDS,PC 13-3783251
[Part1 | Tax Return Information whole doliars only)
1 Gross receipts or sales less returns and allowances (Form 11208, line1e) . 1 2,590,463,
2 Gross profit (Form 11208, N€ 3) ... ... .. e 2 2,590,463.
8 Ordinary business income (loss) (Form 11208, ine 21) ... ... 3 1,209,941.
4 Net rental real estate income (loss) (Form 11208, Schedule K, line 2) 4

5 _Income (loss) reconciliation (Form 11208, Schedule K, line 18) 5 1,146,841,
[Partll | Declaration and Signature Authorization of Officer (Be sure to get a copy of the corporation’s return)

Under penalties of perjury, | declare that | am an officer of the above corporation and that | have examined a copy of the corporation’s 2011 electronic
income tax return and accompanying schedules and statements and to the best of my knowledge and belief, it is true, correct, and complete. | further
declare that the amounts in Part | above are the amounts shown on the copy of the corporation’s electronic income tax return. [ consent to allow my
electronic return originator (ERQ), transmitter, or intermediate service provider to send the corporation’s return to the IRS and to receive from the

IRS (a) an acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in processing the return or refund, and
(c) the date of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal
(direct debit) entry to the financial institution account indicated in the tax preparation software for payment of the corporation's federal taxes owed on
this return, and the financial institution to debit the entry to this account. To revoke a payment, | must contact the U.S. Treasury Financial Agent at
1-888-353-4537 no later than 2 business days prior to the payment (settlement) date. | also authorize the financial institutions involved in the
processing of the electronic payment of taxes to receive confidential information necessary to answer inquiries and resolve issues related to the
payment. | have selected a personal identification number (PIN) as my signature for the corporation’s electronic income tax return and, if applicable,
the corporation’s consent to electronic funds withdrawal.

Officer’s PIN: check one box only

[X] 1authorize Q' CONNOR DAVIES MUNNS & DOBBINS, LLP toentermyPIN__ 83252 |
ERO firm name do not enter all zeros
as my signature on the corporation’s 2011 electronically filed income tax return.

l:] As an officer of the corporation, | will enter my PIN as my signature on the corporation’s 2011 electronically filed income tax return.

Officer's signature P> Date P> Tite p» PRESIDENT

[Partlll | Certification and Authentication

ERO’s EFIN/PIN. Enter your six-digit EFIN followed by your five-digit self-selected PIN. | 13483918842
do not enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2011 electronically filed income tax return for the corporation indicated
above. | confirm that | am submitting this return in accordance with the requirements of Pub. 3112, IRS e-file Application and Participation, and
Pub. 4163, Modernized e-File (MeF) Information for Authorized RS e-file Providers for Business Returns.

ERO's signature p» Date >

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

For Paperwork Reduction Act Notice, see instructions. Form 8879-8S (2011)
LHA

110201
11-02-11
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Form 11208 (2011) GEORGE SHAPIRO & JEFF%R&'Q7SQ-I}€1?§RO MDS , PC

Main Document
13-3783251 Page2

[_Schedule B| Other Information _(se¢ instructions) Yes | No
1 Check accounting method:  (a) [X] cash (b) L] Accrual (c) (] other (specify) D>
2 See the instructions and enter the:
(a) Business activity p» {b) Product or service p»
3 Atthe end of the tax year, did the corporation own, directly or indirectly, 50% or more of the voting stock of a domestic
corporation? (For rules of atiribution, see section 267(c).) If “Yes," attach a statement showing: (a) name and employer X
identification number (EIN), (b) percentage owned, and (c) if 100% owned, was a qualified subchapter S subsidiary election made?
4 Has this corporation filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, provide information on any reportable transacnon'? X
5 Check this box if the corporation issued publicly offered debt instruments with original issue discount » E]
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount
Instruments.
6 Ifthe corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired an
asset with a basis determined by reference to the basis of the asset (or the basis of any other property) in the
hands of a C corporation and (b) has net unrealized built-in gain in excess of the net recognized built-in gain
from prior years, enter the net unrealized built-in gain reduced by net recognized built-in gain from prior
YBATS e > §
7 Enter the accumulated earnings and profits of the corporation at the end of the taxyear $
8 Are the corporation's total receipts (see instructions) for the tax year and its total assets at the end of the tax year
less than $250,000? i Yes," the corporation is not required to complete Schedules L and M-1 X
9 During the tax year, was a qualified subchapter S subsidiary election terminated or revoked? If "Yes," see instructions ... X
10a Did the corporation make any payments in 2011 that would require it to file Form(s) 1099 (see instructions)? . . X
blf "Yes," did the corporation file or will it file all required Forms 10992 i

| Schedule K| Shareholders’ Pro Rata Share ltems

Total amount

1 Ordinary business income (loss) (page 1,Ne 21) ... 1 1,209,941.
2 Netrental real estate income (loss) (attach FOrm 8825) ... . i 2
3a Other gross rental income (108S) ..., 3a
b Expenses from other rental activities (attach statement) 3b
T ¢ Other net rental income (foss). Subtractline 3b from line 3a . . 3c
§ 4INIBIESTINCOME ... oot 4
Y 5 Dividends: a Ordinary dividends ... 5a
£ b Qualified dividends | s |
2 B ROV S e, 6
7 Net short-term capital gain (loss) (attach Schedule D (Form 11208)) 7
8a Net long-term capital gain (loss) (attach Schedule D (Form 11208)) ... 8a
b Collectibles (28%) gain (I0sS) ... .. ... ... 8b
¢ Unrecaptured section 1250 gain (attach statement) . ... 8c
9 Net section 1231 gain (loss) (attach Form 4797) ... 9
10 (stehee:rnlgg&r:?%gs) _Type P> 10
JWA Form 11208 (2011)
111711
12-12-11
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Form 11208 (2011) GEORGE SHAPIRO & JEFFEREYSHAMTRO MDS,PC

13-3783251 Page3

Shareholders' Pro Rata Share Items (continued) Total amount
@ |11 Section 179 deducton (attach Form 4862) 11 28,454,
S (12a Contributions STATEMENT 6. 12a 2,800.
_‘é b Isrl\é:ﬁrgg(:i 2i;lterest BXDBIISE e 12b
8 C expenditures (1) Type >
() AmOUNt B 12¢(2)
d Qe tone Type P> STATEMENT 5 12d 31,846.
13a Low-income housing credit (section 42(1)(8)) ... 13a
b Low-income housing credit (OtNer) ..____..............c.ooovviiiiriiosceee o 13b
2 ¢ Qualified rehabilitation expenditures (rental real estate) (attachForm3468) .~ 13¢
° Other rental real estate
] d credits (see mstructons) Type | 4 13d
O | e RETAEES 1y0e D 13¢
f Alcohol and cellulosic biofuel fuels credit (attach Form 6478) . ... ... 13
'] (c;ter(‘aeirnggggt?ons) Type ’ 139
14a Name of country or U.S. possession p»
b Gross income fromall SOUFCES . 14b
¢ Gross income sourced at shareholder Ievel 14¢
Foreign gross income sourced at corporate level
a d Passive CIBQOTY | ... 14d
& | e GeneralGaleQOIY 14¢
© | f Other(attachstatement) .. 14t
g Deductions allocated and apportioned at shareholder level
= 9 IDEIESTBXDENSE e, 149
B | M OO e 14h
g Deductions allocated and apportioned at corporate level to foreign source income
] T PASSIVE GAIBOOTY | e 14i
JGERral CRIBOOTY || e 14
k Other (attach statement) | 14k
QOther information
I Total foreign taxes (check one): B> [_JPaid [ JAccrued . ... 141
mReduction in taxes available for credit (attach statement) .. 14m
n_Other foreign tax information (attach statement) ... ... ..o
« |15 POSt-1986 depreciation adjUSIMENt ...__...__.............ccciimmrrrrrirrcccercceeenene 152 122.

QS Bl b AGIUStEd AN OTI0SS || ... e 15b

TE2| ¢ Depletion (other than oiland gas) ... ... 15¢

8EE| 4 0il gas, and geothermal properties - grossincome 15d

Eés e Oil, gas, and geothermal properties - deductions ... 15¢
f Other AMT items (attach statement) 15
S |16a Tax-exemptintereStincome 16a
§§_g b Other tax-exemptinCOMme ... ...\ 16b
Z58| ¢ Nondeductible expenses ... ... STATEMENT 7 16¢ 2,168.
25 g Distributions (attach statement it required) oo 16d 771,672,
£9 | ¢ Repayment of loans from shareholders ... 16e
& [17aInvestmentincome 17a
gg b IV M X IS 17b
O35 ¢ Dividend distributions paid from accumulated earnings and profits 17¢
£ d Other items and amounts (attach statement) ... .o

L5

§::_‘:5 18 Income/loss reconciliation. Combine the amounts on lines 1 through 10 in the far right column.

5 From the result, subtract the sum of the amounts on lines 11 through 12dand 141 ... ... 18 1,146,841,
JWA Form 11208 (2011)
11721
12-12-11



Form 1 120§ ?—23@3096'&&811&0%&1\9%%%(:1 97

:
Beginning of tax year

SISEHHBLISL3E037  MADOGUTTRT  panes

| Schedule L | Balance Sheets per Books End of tax year
Assets (a) (b) {c) (d)
Cash -2. !
2a Trade notes and accounts receivable
b Lessallowance for bad debts
3 ventories
4 US. government obligations :
5 Tax-exemptsecurities
6 Other current assets (att. stmt) STATEMENT 9 37,119. 130,419.
7 Loanstoshareholders ...
8 Mortgage and real estate loans
9 Other investments (att. stmt.) .
10 a Buildings and other depreciable assets 443,726, 472,180.
b Lessaccumulated depreciation 395,430, 48,296. 428,749. 43,431.
11a Depletableassets . ...
b Lessaccumulated depleton
12 Land (net of any amortization)
13 a Intangible assets (amortizable only) ‘
b Less accumulated amortization
14 Otherassets (att.stmt) STATEMENT 10 123,850, 149,661.
15 Totalassets ... 209,265, 323,509,
Liabilities and Shareholders' Equity
16 Accountspayable . ... ...
17  Mortgages, notes, bonds payable in less than 1 year
18 Other current liabilities (att. stmt.) STATEMENT 11 22,7717. 20,988.
19 Loans from sharehotders
20 Mortgages, notes, bonds payable in 1 year or more 9 5 3 1 6 4 4 . 6 9 6 1 6 7 6 [
21 Other liabilities (att. stmt.) . . STATEMENT 12 313,149. 313,149.
22 Capitaistock .. ... 3,315. 3,315,
23 Additional paid-in capital .
24 Retained earnings STATEMENT 13| -1,083,620. -710,619.
25 Adjustments to shareholders’ equity {att. stmt.)
26 Lesscostoftreasurystock . ( ( )
27__Total liabilities and shareholders’ equity . 209,265. 323,509.
| Schedule M-1 [_Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note: Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more - see instructions
1t Netincome (loss) perbooks 1,144,673.] 5 Income recorded on books this year not
2 Income included on Schedule K, lines 1, 2, 3c, 4, 5a, included on Schedule K, lines 1 through
8,7, 8a, 9, and 10, not recorded on books this year 10 (itemize):
(itemize): a Tax-exempt interest $
3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines 1
included on Schedule K, lines 1 through 12 through 12 and 14, not charged against
and 141 (itemize); book income this year (itemize):
a Depreciation $ a Depreciation $
b Travel and entertainment § 2,168
2,168.| 7 Addlines5and6 ...
4 Addfines 1throughd ... ... . ... 1,146,841 . 8 incomeoss)(Scheduie K, line 18). Line 4 less line7 ... 1,146,841,
[Schedule M-2 | Analysis of Accumulated Adjustments Account, cher Adjustment_s Acqount, and
Shareholders’ Undistributed Taxable Income Previously Taxed (sce instructions)
(a) Accumulated (b) Other adjustments (c) Shareholders’ undistributed
adjustments account account taxable income previously taxed
1 Balance at beginning of taxyear ... -1,083,620.
2 Ordinary income from page 1,line 21 ... 1,209,941.
3 Otheradditions
4 Lossfrompage 1,line21 ( )
5 Otherreductions STATEMENT 8 . . ... ( 65,268 ¢( )
6 Combine lines 1through5 . ... 61,053.
7 Distributions other than dividend distributions 771,672,
8 Balance at end of tax year. Subtract line 7 from line6 ... ... ... -710,619.
LI, JWA 4 Form 11208 (2011)
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Depreciation and Amortization
(Including Information on Listed Property)
P See separate instructions. p Attach to your tax return.

- 4962

Department of the Treasury
Internal Revenue Service

OTHER

(99)

OMB No. 1545-0172

2011

Attachment
Sequence No. 179

Name(s) shown on return Business or activity to which this form relates

GEORGE SHAPTIRO & JEFFEREY SHAPIRQO MDS,PCOTHER DEPRECIATION

Identifying number

13-3783251

| Parti | Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see INStrUCtioNs) 1 500,000.

2 Total cost of section 179 property placed in service (see instructions) 2 28,454.

3 Threshold cost of section 179 property before reduction in limitation 3 2,000,000.

4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- 4

5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see inStructions .............................. 5 5 0 0 1 0 0 0 .

6 (a) Description of property {b) Cost {business use only) (c) Elected cost
ULTRA-SOUND MACHINE 28,454, 28,454.

7 Listed property. Enter the amount fromline29 . 7

8 Total elected cost of section 179 property. Add amounts in column (c), lines6and7 8 28,454.

9 Tentative deduction. Enter the smaller of ine5orline8 9 28,454.
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero)orline5 11 500,000. :
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12 28,454.

13 Carryover of disallowed deduction to 2012. Add lines 9 and 10, less line 12 .. .. ...... > | 13 I
Note: Do not use Part Il or Part Ill below for listed property. Instead, use Part V.
[Part II] special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during

HNETAX YBAI | ittt 14
16 Property subject to section 168(f)(1) election . .. .. 15
16 Other depreciation (including ACRS) 16
[ Part il l MACRS Depreciation (Do not include listed property.) (See instructions.)

Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2011 . 17 | 4,865.
18 it you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here ......... > |:]

Section B - Assets Placed in Service During 2011 Tax Year Using the Generai Depreciation System

(a) Classification of property (by)eh:roglt:c:zd ((t(a:&gzzisss;?r:v?srt’:::ﬁt:fsl @ Re‘?";ery (e) Convention | (fy Method (9) Depreciation deduction
in service only - see instructions) perio
19a 3-year property
b 5-year property
c 7-year property
d 10-year propernty
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
i . / 27.5 yrs. MM S/L
h  Residential rental property / 275 yrs. MM SIL
i Nonresidential real property ! 39 yrs. MM S/L
/ MM S/L
Section C - Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a __ Class life S/L
b 12-year 12 yrs. S/L
¢ 40-year / 40 yrs. MM S/L
[Part IV| Summary (See instructions.)
21 Listed property. Enter amount fromline 28 e 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr. ... 22 4,865.
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs ..o 23
}]?315.111 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2011)

5
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PartV | Listed Pro?)erty (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusement,

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)
24a Do you have evidence to support the business/investment use claimed? ] Yes D No | 24b If "Yes," is the evidence written? | Yes |:| No

(a) [gg{e Bu(s(i:r)wss/ (d) Basis for t(;p)areciation (f) (9) (h) i E|8(()it)ed
A I O R e i S vk A i sclon 179
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified BUSINESS USE .........ooooiiiiiiiii e 25
26 Property used more than 50% in a qualified business use:
%
%
L %
27 Property used 50% or less in a qualified business use:
% S/L-
% S/ -
o % S/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and online 21, page 1 . .. . ... 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for
those vehicles.

(a) (b) (c) (d) {e) 4]
30 Tofal business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles) ...
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles
AUVEBN,
33 Total miles driven during the year.
Add lines 30 through 32 . . ... ...
34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours? . ..
35 Was the vehicle used primarily by a more
than 5% owner or related person? . ...
36 |s another vehicle available for personal
USB? it

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these guestions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No

BIMPIOYBES? e e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal USe? | . . ... ...
40 Do you provide more than five vehicles to your employees, obtain information from your employees about

the use of the vehicles, and retain the INformation reCEIVE Y
41 Do you meet the requirements concerning qualified automobile demonstration use?

Note: /f your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles.
| Part VI | Amortization

(a) (b) (c) (d) (e) )
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section period or percentage for this year

42 Amortization of costs that begins during your 2011 tax year:

43 Amortization of costs that began before your 2011 tax year 43

44 Total. Add amounts in column (f). See the instructions for wheretoreport ... ... .. 44
116252 11-18-11 Form 4562 (2011)
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* GEORGE SHAPIRO & JEFFEREY SHAPIRO MD

Psg 113 of 123
. PC

FORM 11208

13-3783251

OTHER INCOME STATEMENT 1
DESCRIPTION AMOUNT
MISCELLANEQUS 18,470.
TOTAL TO FORM 1120S, PAGE 1, LINE 5 18,470,

FORM 11208

COMPENSATION OF OFFICERS

STATEMENT 2

NAME OF OFFICER

GEORGE SHAPIRO
JEFFREY SHAPIRO

TOTAL COMPENSATION OF OFFICERS

LESS:

COMPENSATION CLAIMED ELSEWHERE

EMPLOYMENT CREDIT REDUCTION

SOCIAL TIME
SECURITY DEVOTED TO PCT OF AMOUNT OF
NUMBER BUSINESS STOCK COMPENSATION
-4490 100% % - 67,000,
3782 100% % 67,000.
134,000.
"134,000.

TOTAL TO FORM 1120S, PAGE 1, LINE 7

FORM 11208 TAXES AND LICENSES STATEMENT 3
DESCRIPTION AMOUNT
OTHER TAXES 508.
PAYROLL TAXES 63,920,
REAL ESTATE TAXES 2,956,
NEW YORK TAXES - BASED ON INCOME 25,
67,409.

~ TOTAL TO FORM 11205, PAGE 1, LINE 12

FORM 11208 OTHER DEDUCTIONS STATEMENT 4
DESCRIPTION AMOUNT

AUTOMOBILE 86,047.
BANK CHARGES 8,604.
COMPUTER EXPENSES 20,324.
CREDIT CARD FEES 2,826.
DUES AND SUBCRIPTIONS 7,507,
EDUCATION AND SEMINARS 2,992,

STATEMENT(S) 1, 2, 3, 4

e i g e o e o

| M g b e yga e
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INSURANCE

LICENSES AND PERMITS
MEALS AND ENTERTAINMENT
MISCELLANEOUS

OFFICE EXPENSES
PROFESSIONAL FEES
SUPPLIES

TELEPHONE

TOTAL TO FORM 1120S, PAGE 1, LINE 19

60,524,
3,300.
2,168.

20,419. i
31,117. %
128,523,
35,168.
31,060.

440,579.

SCHEDULE K OTHER DEDUCTIONS STATEMENT 5
DESCRIPTION AMOUNT

MEDICAL INSURANCE PREMIUMS FOR MORE THAN 2% SHAREHOLDERS 31,846.
TOTAL TO SCHEDULE K, LINE 12D 31,846.

SCHEDULE K CHARITABLE CONTRIBUTIONS

STATEMENT 6

NO 50% / 100%

DESCRIPTION LIMIT LIMIT 30% LIMIT 20% LIMIT
CONTRIBUTIONS 2,800.

TOTALS TO SCHEDULE K, LINE 12A 2,800.

SCHEDULE K NONDEDUCTIBLE EXPENSES STATEMENT 7
DESCRIPTION AMOUNT
EXCLUDED MEALS AND ENTERTAINMENT EXPENSES 2,168.
TOTAL TO SCHEDULE K, LINE 16C 2,168.

STATEMENT(S) 4, 5, 6, 7
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SCHEDULE M-2 ACCUMULATED ADJUSTMENTS ACCOUNT- OTHER REDUCTIONS

STATEMENT 8

DESCRIPTION

CHARITABLE CONTRIBUTIONS
SECTION 179 EXPENSE DEDUCTION
OTHER DEDUCTIONS
NONDEDUCTIBLE EXPENSES

TOTAL TO SCHEDULE M-2, LINE 5 - COLUMN (A)

AMOUNT

2,800.
28,454.
31,846.

2,168.

65,268.

SCHEDULE L OTHER CURRENT ASSETS STATEMENT 9
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
LOANS RECEIVABLE - SHAREHOLDER-GS 37,119. 46,283.
LOANS RECEIVABLE - SHAREHOLDER-JS 84,136.
TOTAL TO SCHEDULE L, LINE 6 37,119. 130,4159.

SCHEDULE L OTHER ASSETS STATEMENT 10
BEGINNING OF END OF TAX

DESCRIPTION TAX YEAR YEAR

DUE TO AFFILIATES 116,521. 120,821.
LOANS AND EXCHANGES 0. 0.
LOANS RECEIVABLE 1,800. 23,300.
SECURITY DEPOSITS 5,529. 5,540.
TOTAL TO SCHEDULE L, LINE 14 123,850. 149,661.

SCHEDULE L OTHER CURRENT LIABILITIES STATEMENT 11
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
CASH OVERDRAFT 23,584. 20,988.
PAYROLL TAXES PAYABLE -807. 0.
TOTAL TO SCHEDULE L, LINE 18 22,777. 20,988.

STATEMENT(S) 8, 9, 10, 11
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SCHEDULE L OTHER LIABILITIES STATEMENT 12
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
LOAN PAYABLE AFFILIATE 313,149. 313,149.
TOTAL TO SCHEDULE L, LINE 21 313,149. 313,149.

SCHEDULE L ANALYSIS OF TOTAL RETAINED EARNINGS PER BOOKS STATEMENT 13
DESCRIPTION AMOUNT
BALANCE AT BEGINNING OF YEAR -1,083,620.
NET INCOME PER BOOKS 1,144,673.
DISTRIBUTIONS -771,672.
OTHER INCREASES (DECREASES)

BALANCE AT END OF YEAR - SCHEDULE L, LINE 24, COLUMN (D) -710,619.

10 STATEMENT(S) 12, 13
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71111
Schedufe K-1 201 1 [ _Jrinaik-1 ] Amended K-1 OMB No. 1545-0130
{Form 11208) Part lil Sharshoider's Share of Current Year income,
Pepartrlrgnt of the Treasury Deductions, Credits, and Other ltems
nternal Revenue Service  eqr walandar year 2011, or tax 1 | Ordinary business incore {loss) | 13 | Credits
year beginning 604,971.
ending 2 | Netrontal real estate ing (loss)
Shareholder’s Share of Income, Deductions, 3 | Other nat rental income {loss)
Cradits, etc. B See separate instructions.
Part!  Information About the Corporation 4 | interestincome
A Corporation's employer identification number 5a | Crdinary dividends
13-3783251
B Corporation's name, address, city, state, and ZIP code §b | Qualified dividends 14 | Foreign transactions
GEORGE SHAPIRO & JEFFEREY SHAPIRO MDS,|6 |Royalies
700 WHITE PLAINS ROAD
SCARSDALE, NY 10583 7 | Net short-term capital gain {loss}
¢ RS Center where corporation filed return 8a | Net long-term capital gain {loss)
E-FILE
- N
Partli Information About the Shareholder 8b. | Collectibies (28%) gain (loss)
D Sharehalder's identifying numbar 8¢ | Unrecapturad sec 1250 gain
+= ~4490
E Shareholder's name, address, city, state and ZIP code 9 | Netsection 1231 gain (loss)
GEORGE SHAPIRO 10 | Other income {loss) 16 | Alternative min tax (AMT) itsms
25 OLD SPRAIN RCOAD B 6l.
ARDSLEY, NY 10902
f Shareholder's percentage of stack
ownership fortaxyear 50.000000%
11 | Section 179 deduction 16 | Items affecting shareholder basis
14,227, C* 1,084.
12 | Other deductions
A 1,400. D 385,836,
S* 15,823,
2
=
(o]
D
7]
>
/3]
=
5 17 | Other information
i
e *See attached statement for additional information.
W& JWA For Paperwork Reduction Act Notice, see Instructions for Form 11208, Schedule K-1 {Form 11208) 2011

11

SHAREHOLDER NUMBER 1

PR

B T
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SCHEDULE K-1 OTHER DEDUCTIONS, BOX 12, CODE S
DESCRIPTION AMOUNT SHAREHOLDER FILING INSTRUCTIONS
MEDICAL INSURANCE PREMIUMS FOR
MORE THAN 2% SHAREHOLDERS 15,923. SEE SHAREHOLDERS INSTRUCTIONS
TOTAL 15,923.
SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C
DESCRIPTION AMOUNT SHAREHOLDER FILING INSTRUCTIONS
EXCLUDED MEALS AND ENTERTAINMENT
EXPENSES 1,084. SEE SHAREHOLDERS INSTRUCTIONS
TOTAL 1,084.

12 SHAREHOLDER 1
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71111
Schedule K-1 20 1 1 C Ifinalk-1 [ Amended K-1 OMB Ho. 1545-0130
{Form 11208) Part il Shareholder's Share of Current Year Income,
Department of the Treasury Deductions, Credits, and Other ltems
Interniaf Revenue Service  £oc catendar year 2011, or tax 1 | Ordinary business income (loss) | 13 | Credits
yoar beginning 604,970,
ending 2 ] Netrental real estate inc (loss)
Shareholder’s Share of Income, Deductions, 3 | Other net rental income (ioss)
Credits, etc. P See separate instrsctions.
Part! Information About the Corporation 4 | interest income
A Corporation's employer identification number 5a { Ordinary dividends
13-3783251
B Corporation's name, address, city, state, and ZIP code 5b | Qualified dividends 14 | Foreign transactions
GEORGE SHAPIRQ & JEFFEREY SHAPIRO MDS,|s |Royalties
700 WHITE PLAINS ROAD
SCARSDALE, NY 10583 7 | Net short-term capital gain {loss)
¢ RS Center where corporation filed return 8a | Netlong-term capital gain (loss)
E-FILE
Partll  Information About the Shareholder 8b. ; Collectibles (287%) gain (loss)
D Shareholder's identifying number 8¢ | Unrecaptured sec 1250 gain
~Sal- 37 8 2
E Shareholder's name, address, city, state and ZIP code 9 | Netsection 1231 gain (loss)
JEPFREY SHAPIRO 16 | Other income (loss) 15 | Alternative min tax (AMT) items
31 BROOKRIDGE ROAD A 61.
NEW ROCHELLE, NY 10804
F Shareholder's percentage of stack
ownership for taxyear 50.000000%
1% | Section 179 deduction 16 | ltems affecting shareholder basis
14,227. C* 1,084.
12 | Other deductions
A 1,400. D 385,836,
S* 15,923.
]
[+
o
¥
>
v
=
5 17 | Other information
L.
T *See attached stalement for additional information.
11-07-11 JWA  For Paperwork Reduction Act Notice, see Instructions for Form 1120S. Schedule K-1 (Form 11208) 2011

13

SHAREHOLDER NUMBER 2
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SCHEDULE K-1 OTHER DEDUCTIONS, BOX 12, CODE S

DESCRIPTION AMOUNT SHAREHOLDER FILING INSTRUCTIONS
MEDICAL INSURANCE PREMIUMS FOR

MORE THAN 2% SHAREHOLDERS 15,923. SEE SHAREHOLDERS INSTRUCTIONS
TOTAL 15,923.

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C

DESCRIPTION AMOUNT SHAREHOLDER FILING INSTRUCTIONS
EXCLUDED MEALS AND ENTERTAINMENT

EXPENSES 1,084. SEE SHAREHOLDERS INSTRUCTIONS
TOTAL 1,084.

14 SHAREHOLDER 2
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

In re:

GEORGE C. SHAPIRO, MD &
JEFFREY T. SHAPIRO, MD, P.C.

Debtor,

LIST OF EQUITY INTEREST HOLDERS

JEFFREY T. SHAPIRO 50.0%
GEORGE C. SHAPIRO 50.0%

DATED: June 27, 2013
Scarsdale, New York

/s/ Jeffrey T. Shapiro
JEFFREY T. SHAPIRO
President
GEORGE C. SHAPIRO, MD &
JEFFREY T. SHAPIRO, MD, P.C.




