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In n:: Pacirìc Eneru" RCS\lJdTCC'. lc.LçL

Debtor

Case ~o. 09-1 ()7S5

Reporting Period: ~o"ellber 2009

STA TE\lEYl OF OPERA TIO::S
i Incon1t St3.t('rncnt ¡

Cumulative

REVENlJES Month FiUne to Date

0' and 2a, Produciion rcyenue S "'.61'.795 S 58.:;06.08..
I,

Royalties ,2.47...1)9, t 17.S24,C)7J ,

'.et Revenue :i. :;8.6;\ 40..81. j I:;

OPERATIG EXPE.NSES
Re¡iairs and maintenance

:,.5..)96 .l..65.':::0

SaJ ariöfcommi "sions/fees
:",700 ...:,.7.453

Transpon:iiion C'XDen"e
:;:;6.176 .~,¡6'.~7:

Uiilities .'5 i ,693 2.9 I 5.479

I n"urance
193.2.'.) i 1,752.198

Emplovee benefii programs r-3.9'75 l.02S.24..

Taxes - produciion S.469 51.696

Gravitv adiustmcnt 15.352 99.204

Rem and leas.e ex pense
20.800 20...260

Travel and entertainment 2 1 7 9.38-"

Supplies
1.492 20.730

Man:!t!ement feeSl1)ol1uses
156.136

General and adrnmistr:tivc 34S"l32 ),617.9"l6

Deprc('i:iii",n. denletiol1 and amonizatiol1 662.161 6. I 22.:;49

:\et Prot'ii i Los,) Before Other Income &: E\lien,Ö 2.1:;6.4..0 10.5.; 1 .4,8

OTH L~COME Al'D (EXPENSES)
I nteresi exoense - cash ,686.8 I 8¡ ,4..'92.612 i

Interest exnense - non(;ash il4 I ...382 1 , 14.645.02..)

Slod; cll!1lPC'nsaiion expense
,..76.6971 4.4 75.678 i

Acne! ion ol discounts and amorti/;¡th)!i C' deferred tïnan;.¡n£, l~():'t~
(: .427.71 iìh

Realized gain!( loss) on delÌ\3iÌves
'f' h~~2 2.65~;.926

¡mere;;i income
:; '7 .390 68 1.9..

Oiher revenue 3.00/ (36.639 ~

General exiiloraiion exiien,e 22.117

~ei Profit ¡Loss) Before Rcor!!anízmion I¡ems \12~;.738) \ I 1.088.9:;61

REORGANlZA TION ITEMS
Professional Fees

I 38:;,908 i 2. 790.O-9 I

Income iaxe, i
203 I

\e¡ Profit i Lo;;, i
i ') ~O",6..6, ') i 2~.S:9. ¡ SS ':j

\ote: Th~ .:urnulative in..ornc staterncnr :ibo\\~ iik:ludc"i the Compan)'~ ~h.~ti\"ìt: li:)r rhi' entire nìonrh of \Lir~h 2000.
The' Cornp3n: ¡iied for Chapter 11 pro¡ecuon on '.!arch 9. 2009

HJR\l \IOR.:
'(\.Hl



P:i.:;ric G,:'r~.".. Rt'ff;I'~,t~,'.

L)¡:HÜ'

:..~,__~.2:_~__~::\:
RC)j'i~:)'" 1\ ,.:Q'.~~':~!~::'~' ~~.~),:!

BAL\:"CE SHEET

ASSETS

WOK VALUE AT E:-1) OF
CURRï REORTING MONTI

CURRE."" ASSS
; "~ ":68.)9;

SJ)~9.35()
",6¡:.~S6

5()ò.76S
;..,nì.:-+fl

Lmcsiri;::tëd Cash ;mè i:\..ì\~~h..n¡:o

Resirc¡~d Ca::h .ind C::sh Equh,Üc¡it~

A;,;:ount5- Ki:;:t'i\":ihk ; :\("í.¡

J;\'tntories
Pn.'"p~:id E\r-l1:-ó

Pro¡'l"~síon;!i R.:ia.¡n;;,:;

Otht.r Curn::it :\s~.ts. ¡ Scç ..\ii.:d:i:¿ S~hi.'\.k;.. i

.iÜ8...56

256..:':'~,96 ..

2~6,S:S.6".i
TOTAL ClRRE\"T ASSETS

PROPERTY A1\1) EQUIPME"'T
1PfOy~d Properties In;;ludin.c L.eJSt and Well E.quipm-:m
¡ In Procei's Dcyl. lopmem

¡t"npíO\i;d Proxniti'
ìomct Equipment ~\nd Sort1.;irc

¡ \'ehîdcs

¡OLiier Equipmi:Dr :ind L":3';;i:hold ¡mDil.n~merH~

¡Less A.:;.umui.iicd Di:pn:l.-iation

¡TOTAL PROPERTY &: fQl IP"IEST

OT ASSETS

¡ ~ 69.~69.79::
.:',6¡¡,56:
(,S6'LO()8 \

79...~9:~ j

-'7,0.,8 I
-,~.179 ¡

j~.2iO"li;i¡
67.11D.2G;. I

.¡

: s

~ ;: ¡ 77 ..ó."'.S55 ¡
~Orht'r AS~lS íSee An.acb~d Schei.1t¡l-"¡

TOTAL ASETS s 521.411.823

LlAILmES AND OWNER EQUTY
LIABILTI NOT SVBJEC TO COMPROMISE (POSpeti)

!Account~ P0.Vilbk arid A.;critd Labilitie!.
;raxl.~~ Pa\'J.rk'

1Wa'2t'o; f\t\ati¡e

í\;ntt'~ Pa\.i'nk. Debtor ¡rH')~:\,"~..iO:ï (m,m..:in.:

Ken; d L~';i~;. . Budd:nL/Eouìpm¡,.'n;

;Si:..ureú Deht i Ad(,o'Ja¡ç' Pmli..:tio;i P:,¡\ :i.¡::¡~:'~

s. ~65.0:,n ;

.l29. !6S
;

6l),2"7\1.60~ i

i 5.200.l-:.. ì

5:..'5'2.920 :
~:;...':':~ .

¡Other La(l¡JÜie~
iTOTAI. POSWE1TnOS UABILITiES
LLo\IL SUBJECT TO COMPROMISE (Pr.Petiti)

I Secured Dcbi

i Prìorii\' l),,'hi

ndn~cufi'd Dent

¡1n¡i.rc()mp~ln\" P;1V;lbli~

!TOTAL PRE.PETITIO\" LlABILnlES

1 ¡ 3...: ;

! -) :.37, ìX6.2S~ ¡

! ,
\ ..

'7.072,708 ;

. !
~...2Sq.9";9 \
t).l.5 18,.;29 :

j.i5.::Sì.¡~; 1¡ s

¡TOTAL LIABILITIES

OWNER EQUIT

I~:::~¡~::~~a~urolus
j\\arrJnI:.
¡AJdilion,d P;iid ¡í¡ C~ip¡l~l;

IACCUmub¡¡:d OtÌ1a Comp.i:hèii-:ì\.t i.Á)~~
Waitners' Capi1i1 ..\ccounr
:Ownt'r\ b: un.. ..\c..ouni
Retained E.arnin~~ . Pn:-Petitlon
Reiaintd E.arnin~s - PosEpotitior.
t\dju5(ment 10 owner Equitv i;.ttadi scheduk;
Post 'ìEion Contrbutions (Distributions (Drawsì Um:icn sdiedu\e¡

i ~ .,R.'.()6~.4(.) :

¡ s 2tLS.i7 i
~-,.9S-,A.'2 i
.;S.,;5¡.()o;. ¡

~ i .;.9S.t~3" ,:~
. ¡

l.;:'.2ï6..l.l6
i2.;)ç9.issd

s
. í

¡ :'S..'-,4.'62 i

TOTAL LL\BILlTlE A1\1) OWNERS' EQUTY s 521.411.823

:'¡-;:':'(\:\.K';;.:



Dehwr

C;"C \,\ 09.:0"7;;:;
.Rçrkl;1;n:. P('noJ" ~o\crnricr ~009

In rê: J.:;iCiric El-ltr£'.\ H"~,,¡)i¡¡"\.'e". l.i(1.

BALA:\CE SHEET - continuation sheet

ASSETS

ßOOKVAWE AT E."'D OF

CURREI-T REPORTIG MONT

Other Curnt Assets
Intercompany Receivables Is 256.285,080 I

Den v::ti ve A sseis
¡ .1

Advances
'l2..;:i21

Other Receivahlcs
1.55 i

Total Other Curreni Assets
S 256.:'28.967l

Performance Bonds S 4.007.07."

In vesi menLS. A bandonmet1t
IOI.Ii 1.435

Invesiments-CAe
6.125.000

Invcstmenis-San Peùro
4.042.257

1l1vestmenis.PEAH
62. i 18.089

Total Other A~::tt~
S 177.46:;.355

Other Assets

fÚR\l ~10K',~ cn,-rT;,
Z~'O-



In ,c': P:iCllt: Ener2\ Rt~'ourc"" Ltd.
DtbHir

Ca,c :"P. 09. I OiS.'
Rtppninc Period: :\o\èmhè, 2009

ST:\TLS OF POSTPETITIO'- TAXES

Bening
Tax

Liabilty

Amont
Witheld or

Acced
Amount

Paid
Date
Paid

Chec No.
or EFT

Ending
Tax

Liabilty

Feder
Withholding ! I ! I 1

FICA.Emrilovct See Attestation of Regard Postpetition Taxes
FICA .Employer

tn"molovme.m I I 1 1 1

Income I I 1 1 1

T0tal Federn¡ Taxe, .1 .1 .1 .1 i

Stale and Lo
rWithholding

I

I S ale
!

E:\cij,t?

Unemployment
Franchise TJXCS

Personal Propatv
i

TotJl Stal" and Loal .1 I !

Total Ta.xes .1 - -

Snl\IARY OF l~PAID POSTPETITIO,- DEBTS

Accounis Pavable 1 1.33 ì.4)~ 30S.150 ~.,1.)7-i U)R~.Ii-l(¡ ! ~.95S,896

Ac,rued Rovalue, ! 1.903. i 99 I 1.90:;.199

Accrued Oner.it-in£ EXDcnses ¡ i02Kil ..72.BS5 i ,"~(i: .79~ .1RSA87 2.'), i ,995

.-c~nlt'd ORRis i 5~O,96() . 5~().9úO

Total PO'tPetiiíon Debt' I .l50~...:2 i "s L035 ¡ .59'J..l-66 1.4:6,1 "1-. B..,Ô5,050

0-30
Numbr or Days From Invoice Date

31-6 61-90 Over 90 Total

H)R.\-l \lOR-4
,ÜJ,'¡'-:j



In re: Paciíìc Energ\ Resources. Lid,
Debtor

Case No. 09- J 0785

Reporting Period: November 2009

ACCOUNTS RECEIVABLE RECO~CILlATIO~ AND AGI~G

Accounts Recivable A2i2 Amount

o . 30 days old 7,612,786

3 i - 60 days old
61 - 90 days old
91 + days old

i
i

Total Account" Receivahle 7.612.786

Amollnt considered uncnlleciibk (Bad Deb!)

Accounts Receh'able (Net) 7.612.786

DEBTOR QUESTiON~AIRE

Must be completed each month Yeso
i. H;l\c an) assc'u;. been ~o¡J or tran~fcrred ,')uhidi'the nonri..i) (t)ur:-c ,)( bu~înc:~"Í :'0

Ülh reporting period ! Ifyö. provide an cxplan~ii()n hdo\i,".

, Haq, any lunds heen Ji sbur$cd from any acc.öunt (\ther thun a ddltor in p\h\"c~~i\in :'0

account thi s rëporti ng period! If )'es. pro\ ¡de an explanation below.

3. Ha,e alì postpeiiiion i~x return" l)~en (imeiy filed! rÍ no. prmii,k an .:xpbnation Yes

helov.:.

4. ,Arc' I.\'orkers compensation, general iíabiiity and oiher ncçe,s:iry insurançc Yes

~0verages in cfteer? If no. provide an explanation below.

-' Ha.~ ~my bank ;::.i.';,ount been opened during the n.:porting Pt.'r1o(j':' li yt':\. pro\idt :'0

documentation identtfying the opi:ntd ~jc",;Üunli:\ J. It :in in\':.stm\.rH ac('oum has becn op"rh:d

pro\'de the required dex:umcntation pursuant to the Dcla\' arc Local Ruk:' ..OO 1-3.

FOR\1 \IUR...
,o...':r:-;



IN THE UNITED STATES BANKRUPTCY COURT

FOR THE DISTRICT OF DELAWAREIn re: )
)

PACIFIC ENERGY RESOURCES LTD., et al., i )
)Debtors. )

Chapter 11

Case No. 09-10785 (KJC)
(Jointly Administered)

AFFIDAVIT OF SERVICE

STATE OF DELAWARE )
) ss:

COUNTY OF NEW CASTLE )

Kathleen Forte Finlayson, being duly sworn according to law, deposes and says

that she is employed by the law firm of Pachulski Stang Ziehl & Jones LLP, attorneys for the

Debtors in the above-captioned action, and that on the 6th day of January, 2010 she caused a copy

of the following document(s) to be served upon the parties on the attached service lists in the

manner indicated:

Amended November Operating Report for Pacific Energy Resources, Ltd.

û 1I

DEBR L. YOUNG
NOTARY PUBLIC

STATE OF DELAWA
__ ,-ii ei iJ 1" .,1

DOCS_DE: i 56405. i

i The Debtors in these cases, along with the last four digits of each of 
the Debtors' federal tax

identification number, are: Pacific Energy Resources Ltd. (3442); Petrocal Acquisition Corp. (6249);
Pacific Energy Alaska Holdings, LLC (tax J.D. # not available); Cameros Acquisition Corp. (5866);
Pacific Energy Alaska Operating LLC (7021); San Pedro Bay Pipeline Company (1234); Cameros
Energy, Inc. (9487); and Gotland Oil, Inc. (5463). The mailing address for all of the Debtors is i i i W.
Ocean Boulevard, Suite 1240, Long Beach, CA 90802.



Pacific Energy Resources Ltd.
Core Service List
Case No. 09-10785
Document No. 146442

05 - Hand Delivery
05 - First Class Mail

Hand Delivery
(United States Attorney)
Ellen W. Slights, Esq.
United States Attorney's Offce
District of Delaware
1007 N. Orange Street, Suite 700
Wilmington, DE 19801

Counsel for Debtors)
Laura Davis Jones, Esquire
James E. O'Neil, Esquire
Kathleen P. Makowski, Esquire
Pachulski Stang Ziehl & Jones LLP
919 North Market Street, 17th Floor
P.O. Box 8705
Wilmington, DE 19899-8705

Hand Delivery
(Counsel to Official Committee of
Unsecured Creditors)
David B. Stratton, Esquire
James C. Carignan, Esquire
Pepper Hamilton LLP
Hercules Plaza, Suite 1500
1313 Market Street
Wilmington, DE 19899

Interoffice Pouch to Los Angeles
Counsel for Debtors)
Robert M. Saunders, Esquire
Ira D. Kharasch, Esquire
Scotta E. McFarland, Esquire
Pachulski Stang Ziehl & Jones LLP
10100 Santa Monica Blvd., 11 th Floor
Los Angeles, CA 90067

Hand Delivery
(Counsel to DIP Administrative Agent)
Don A. Beskrone, Esquire
Ashby & Geddes, P.A.
500 Delaware Avenue
Wilmington, DE 19801

Hand Delivery
(United States Trustee)
Joseph McMahon, Esquire
Office of the United States Trustee
L Caleb Boggs Federal Building
844 North King Street, Suite 2207
Lockbox 35

Wilmington, DE 19801

First Class Mail
(Counsel to Goldman Sachs, lAron &
Company; DIP Administrative Agent)
Jeffrey Sabin, Esquire
Steven Wilamowsky, Esquire
Scott K. Seamon, Esquire
Bingham McCutchen LLP
399 Park Avenue
New York, NY 10022

Hand Delivery
(Copy Service)
Parcels, Inc.
Vito 1. DiMaio
230 N. Market Street
Wilmington, DE 19801

First Class Mail
(Counsel to PEA Collateral Agent, et al.)
Seth E. Jacobson, Esquire
Chris L. Dickerson, Esquire
Skadden, Arps, Slate, Meagher & Flom LLP
333 West Wacker Drive, Suite 2100
Chicago, IL 60606



First Class Mail
(Counsel to Official Committee of
Unsecured Creditors)
Francis J. Lawall, Esquire
Pepper Hamilton LLP
3000 Two Logan Square
Eighteenth & Arch Streets
Philadelphia, P A 19103

First Class Mail
(counsel to Official Committee of
Unsecured Creditors)
Filiberto Agusti, Esquire
Steven Reed, Esquire
Joshua Taylor, Esquire
Steptoe & Johnson LLP
1330 Connecticut Avenue NW
Washington, DC 20036

First Class Mail
(counsel to Official Committee of
Unsecured Creditors)
Robbin Itkin, Esquire
Katherine Piper, Esquire
Kelly Frazier, Esquire
Steptoe & Johnson LLP
2121 Avenue of the Stars, 28th Floor
Los Angeles, CA 90067


