UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In rer _Pacific Energy Resources Lid. Case No. 09-10783
Debior Reporting Periad: November 2009
f i ner (Y

T i ; —
AWW W’( MONTHLY OPERATING REPORT R

, A
VIAL
Vb

Document  Explanation Affidavit/Supplement

REQUIRED DOCUMENTS Form No. Attached Attached Attached
Schedule of Cash Receipts and Disbursements MOR-1 v N/A N/A
Bank Reconciliation tor copics of debtor's bank reconciliations)  |[MOR-1a v } N/A N7A
Schedule of Professional Fees Paid MOR-ib v N/A NAA
Copies of bank statements N/A N/A N/A
Cash disbursements journals N/A NiA N/A
Statement of Operations MOR-2 v N/A N/A
Balance Sheet MOR- 3 v NiA N/A
Status of Postpetition Taxes MOR-4 v N/A NZA
Copies af IRS Form 6123 or payment receipt N/A N/A N/A
Copies of tax returns filed during reporting period N/A NiA N/A
Summary of Unpaid Postpetition Debts MOR-4 v N/A N/A
Listing of aged accounts payable MOR-4 v NIA N/A
Accounts Receivable Reconciliation and Aging MOR-5 v N/A N/A
Debtor Questionnaire MOR-3 v NiA N/A

I declare under penalty of perjury (28 U.S.C. Section 1746} that this report and the attached documents
are true and correct {o the best of my knowledge and beliel.

Signature of Debior Duate

Signature of Jaint De¢h Date
/
‘/A N < danuary 5. 2010
Signature of .~\u1§mr=.74[ ndyal Daie
William F. Lyne Group Comroier

Title of Authorized Individugal
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is ¢ partnership: g
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cer or member i debior is o fimied
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In re: Pacific Energy Resources. Lid,

Case No, (19-10783

Debtor Reporting Period: November 2009
STATEMENT OF OPERATIONS
iIncome Statement;
Cumulative
REVENUES Month Filing to Date
Oil and gas production revenue ) 7.612.795 S $8.306.084
Rovalties (2474159, (17824971
Net Revenue 3.138.637 40,481,113
OPERATING EXPENSES
Repairs and maintenance 1,
Salaries/commissions/fees 7 4
Transporiation expense 176 3.
Utlities 151,693 2,
Insurance 193,234 R
Employee benefit programs 132,975 1.
Taxes - production 5.469
Gravity adjustment 15,352
Rent and leasc expense 20.800
Truvel and entertainment 217
Supplics 1492
Management feessbonuses .
General und adminisirative 338432 3.
Depreciation. depletion and amortization 662.161 6.
Net Profit (Loss) Before Other income & Expenses 2,136,440 10,3
OTHER INCOME AND (EXPENSES)
Interest expense - cash 686.818) 4,362,612
Interest expense - noncash {1.414.382) {14,645.024)
Stock compensalion expense 1476.697) 4,475,678
Accretion of discounts and amortization of deferred financing costs (HA27T70
Realized zain/oss) on denivauves 277,322 2,653.926
Interest income 37,390 681,194
Other revenue 3,007 (36,630
General exploration 2Xpense - 22177
Net Profis {Loss) Before Reorganization licms (123,738 11.088.936)
REORGANIZATION ITEMS
Professional Fees 383,908 {2.790.049
Income taxes - 203
Net Protit (Lossy S S0T.6463] S 123,879,188

Note: The cumulative income statement shove includes the Company s activity for the entire month af Murch 2000,

The Company filed for Chapter 11 protection on March 9. 2009

FORM MOR-2
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BALANCE SHEET

BOOK VALUE AT END OF
ASSETS CURRENT REPORTING MONTH
CURRENT ASSETS

U arestncted Cash and bay

LTS <

esiricted Cash und Cash valeniy

{Accounts Recowabie (Neis

{nventories

Prepeid Expenses

108,456 ¢

256,328,907

Professional Retainers

Gther Current Assets idee

TOTAL CURRENT ASSETS N 2T6.528.674
PROPERTY AND EQUIPMENT

Proved Praperies Including Lesse and Weli Eguipment & 09.208.792
in Process Development 2
Unproved Propenties 1363008 ¢
Office Equipment and Sofiwure 794,293
Vehicles 47,938
Otner Equipment ang Leaschold improvements 37179
Less Accumulsied Depreciation i3.210.470)
TOTAL PROPERTY & EQUIPMENT S 67.119.205 1

OTHER ASSETS

Other Assets {See Auached Schedule) P {77.463.833 |

TOTAL ASSETS $ 521,411.823

LIABILITIES AND OWNER EQUITY
LIABILITIES NOT SUBJECT TO COMPROMISE (Postpetition)
Accounts Pavable and Accrued Linbilities B R,365.08M)
Faxes Pavable |
Wiges Pavabie

129,168

5107 fnAnning L) 2TOLG0OS

INptes Pavaple - De

. inam
DLOr -y

Rent “Leases -
Secured Debt 7 Adequake Prowe
Professionat Fees

ding/Bauig

Puvaieais

Hniercompany Pavables : PI2O08T4
920 1

i Asset Retirerment Obbigations H

iAccrued Intenest
Other Lishilities
TOTAL POSTPETITION LIABILITIES 3
LIABILITIES SUBJECT TO COMPROMISE (Pre-Petition)

Secured Debt N T 072798
Priority Beit -
Unsecused Debt 34,289,949 |
{ntercompany Payabies i 04,318,529
TOTAL PRE-PETITION LIABILITIES IS P43,

[TOTAL LIABILITIES 13 3%3.067.400 |

OWNER EQUITY
Share Capiial
Contnbuted Surphus

Wsrrants

Additiond Paid In Capitgd
Accumulated Other Comprehensive Loss

pital Account
Owner's Egquny Account
Retained Eamnings - Pre-Peution

etained Exmings - Postpetition
Adjustment 10 owner Equity (attach schedule?
Postpeition Contributions (Distributions (Drawsi (atiach schedules -
NET SHAREHOLDERS EQUITY N

TOTAL LIABILITIES AND OWNERS' EQUITY S 521,411,823




Io re: Pacific Encrey Resources, Fig Case Noy 09-1075858
aine Penod: November 2009

Dehtor
BALANCE SHEET - continuation sheet
BOOK VALUE AT END OF
ASSETS CURRENT REPORTING MONTH
Other Current Assets
Intercompany Receivables S 256.285,080
Derivative Assels -
Advances 42.332
Other Receivables 1,555
Total Other Current Asscis S 236,328,967
Other Assets
Performance Bonds S 3.007.075
Investments-Abandonment 101,171,435
fnvestments-CAC 6.123.000
Investments-San Pedro 1,042.257
Investments-PEAH 62.118.089
Towal Other Assets S 177463833

FORM MOR-3CONTTD
o



In re: Pacific Energy Resources, Lid.

Casg No. 09-10783

Debtor epurting Period: November 2009
STATUS OF POSTPETITION TAXES
Beginning Amount Ending
Tax Withheld or Amount Date Check No. Tax
Liability Accrued Paid Paid or EFT Liability
Federal
Withholding | 1 )

FICA-Emploves

FICA-Employer

See Attestation of Regard Postpetition Taxes

Unemglovment

income

Total Federal Taxes

State and Local

Withholding

Sales

Excise

Unemployment

Franchise Taxes

Personal Property

Tota! State and Local

Total Taxes

SUMMARY OF UNPAID POSTPETITION DEBTS

Number of Days From Invoice Date

0-30 31-60 61-90 Over 96 Total
Accounts Pavable 1.331.433 308.150 231,674 LORT.640 2.958.390
Accrued Rovalues 1,903,199 - . 1.903.199
Accrued Operating Expenses 702.831 472,885 1.367.792 I88.4RT 2.931.9935
Acvrued ORRIs 370.960 . 370.960
Total Postpetition Debts 4308422 1.3949,466 1,476,127 8,365,030

FORM MORS
SO4AT



In re: Pacific Energy Resources. Lid, Case No. 09-10785
Debtor Reporting Period: November 2009

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

Accounts Receivable Aging Amount

0 - 30 days old 7.612.786
31 - 60 days old -
61 - 90 days old -
91+ days old -

Total Accounts Receivable 7,612,786
Amount considered uncollectible (Bad Debt) -
Accounts Receivable (Net) 7,612,786

DEBTOR QUESTIONNAIRE

Must be completed each month Yes/No

1. Have any assets been sold or ransferred outside the normal course of business No

this reporting period? 1f yes, provide an explanation below.

2. Have any funds heen disbursed from any account other than a debtor in possession No

account this reporting pertod? If ves. provide an explanation below.

3. Have ali postpetition 1ax returns been timely filed? If no. provide an explination Yes
below.
1. Are workers compensation, general Hability and other necessary insurance Yes

coverages in effect? if no. provide an explanation below.

. Has any bank sccount heen opened during the reporting period™ 11 yes, provide No

‘h

documentation identifying the opened secounttsh. I an imvestment account has beent opened

provide the required documentation pursuant w the Delaware Local Rute 4001-3.

FORM MOR S




IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11

)
)
PACIFIC ENERGY RESOURCES LTD., et al., ) Case No. 09-10785 (KJC)
) (Jointly Administered)-
)

Debtors.
AFFIDAVIT OF SERVICE
STATE OF DELAWARE )
COUNTY OF NEW CASTLE % >

Kathleen Forte Finlayson, being duly sworn according to law, deposes and says
that she is employed by the law firm of Pachulski Stang Ziehl & Jones LLP, attorneys for the
Debtors in the above-captioned action, and that on the 6" day of J anuary, 2010 she caused a copy
of the following document(s) to be served upon the parties on the attached service lists in the

manner indicated:

Amended November Operating Report for Pacific Energy Resources, Ltd.

%ﬂ&tﬁc&m} /Jm/u@%@m/

Kathkeen Forte Finlayson <

Sworn to cribed’before
me thlsﬁ@ uar/y 2010
/oY ﬂ(a/\ DEBRAL. YOUNG

N/tary\lgu‘ghc ST:‘(_)ETGFEY DZEEUC
Commission Exp.: N o vaﬂ‘ ME1

]

DOCS_DE:156405.1

' The Debtors in these cases, along with the last four digits of each of the Debtors’ federal tax
identification number, are: Pacific Energy Resources Ltd. (3442); Petrocal Acquisition Corp. (6249);
Pacific Energy Alaska Holdings, LLC (tax 1.D. # not available); Carneros Acquisition Corp. (5866);
Pacific Energy Alaska Operating LLC (7021); San Pedro Bay Pipeline Company (1234); Carneros
Energy, Inc. (9487); and Gotland Oil, Inc. (5463). The mailing address for all of the Debtors is 111 W.
Ocean Boulevard, Suite 1240, Long Beach, CA 90802.




Pacific Energy Resources Ltd.
Core Service List

Case No. 09-10785

Document No. 146442

05 — Hand Delivery

05 — First Class Mail

Counsel for Debtors)

Laura Davis Jones, Esquire

James E. O'Neill, Esquire

Kathleen P. Makowski, Esquire
Pachulski Stang Ziehl & Jones LLP
919 North Market Street, 17th Floor
P.O. Box 8705

Wilmington, DE 19899-8705

Interoffice Pouch to Los Angeles
Counsel for Debtors)

Robert M. Saunders, Esquire

Ira D. Kharasch, Esquire

Scotta E. McFarland, Esquire
Pachulski Stang Ziehl & Jones LLP
10100 Santa Monica Blvd., 11" Floor
Los Angeles, CA 90067

Hand Delivery

(United States Trustee)

Joseph McMahon, Esquire

Office of the United States Trustee
J. Caleb Boggs Federal Building
844 North King Street, Suite 2207
Lockbox 35

Wilmington, DE 19801

Hand Delivery

(Copy Service)

Parcels, Inc.

Vito I. DiMaio

230 N. Market Street
Wilmington, DE 19801

Hand Delivery

(United States Attorney)

Ellen W. Slights, Esq.

United States Attorney’s Office
District of Delaware

1007 N. Orange Street, Suite 700
Wilmington, DE 19801

Hand Delivery

(Counsel to Official Committee of
Unsecured Creditors)

David B. Stratton, Esquire

James C. Carignan, Esquire
Pepper Hamilton LLP

Hercules Plaza, Suite 1500

1313 Market Street

Wilmington, DE 19899

Hand Delivery

(Counsel to DIP Administrative Agent)
Don A. Beskrone, Esquire

Ashby & Geddes, P.A.

500 Delaware Avenue

Wilmington, DE 19801

First Class Mail

(Counsel to Goldman Sachs, J.Aron &
Company; DIP Administrative Agent)
Jeffrey Sabin, Esquire

Steven Wilamowsky, Esquire

Scott K. Seamon, Esquire

Bingham McCutchen LLP

399 Park Avenue

New York, NY 10022

First Class Mail

(Counsel to PEA Collateral Agent, et al.)
Seth E. Jacobson, Esquire

Chris L. Dickerson, Esquire

Skadden, Arps, Slate, Meagher & Flom LLP
333 West Wacker Drive, Suite 2100
Chicago, IL 60606



First Class Mail

(Counsel to Official Committee of
Unsecured Creditors)

Francis J. Lawall, Esquire

Pepper Hamilton LLP

3000 Two Logan Square
Eighteenth & Arch Streets
Philadelphia, PA 19103

First Class Mail

(counsel to Official Committee of
Unsecured Creditors)

Filiberto Agusti, Esquire

Steven Reed, Esquire

Joshua Taylor, Esquire

Steptoe & Johnson LLP

1330 Connecticut Avenue NW
Washington, DC 20036

First Class Mail

(counsel to Official Committee of
Unsecured Creditors)

Robbin Itkin, Esquire

Katherine Piper, Esquire

Kelly Frazier, Esquire

Steptoe & Johnson LLP

2121 Avenue of the Stars, 28" Floor
Los Angeles, CA 90067



