UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

Inre: Pacific Enerey Resources Lid. Case No. 09-10785
Debtor Reporting Period: March 2010

MONTHLY OPERATING REPORT

Schedule of Cash Receipts and Disbursements MOR-1 v N/A N/A
Bank Reconciliation (or copies of debtor's bank reconciliations)  |MOR-1a v N/A N/A
Schedule of Professional Fees Paid MOR-1b v N/A N/A
Copies of bank statements N/A N/A N/A
Cash disbursements journals N/A N/A N/A
Statement of Operations v N/A N/A
Balance Sheet MOR-3 v N/A N/A
Status of Postpetition Taxes v N/A N/A
Copies of IRS Form 6123 or payment receipt N/A N/A N/A
Copies of tax returns filed during reporting period E N/A N/A N/A
Summary of Unpaid Postpetition Debts MOR-4 v N/A N/A
Listing of aged accounts payable MOR-4 v N/A N/A
Accounts Receivable Reconciliation and Aging MOR-5 v N/A N/A

Debror Questionnaire MOR-5 v N/A N/A

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct to the best of my knowledge and belief.

Signature of Debtor Date
Signature of Joint Debtor Date
N
[ f /”/E | April 27, 2010
Signat\l{e of Autborized Individual* Date

Acting Chief Executive Officer

Gerry Tywoniuk and Chief Financial Officer
Printed Name of Authorized Individual Title of Authorized Individual

*Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partuer if debtor
is & parmership; a manager or member if debtor is a limited liability company.

MOR
(0407}




fLor0d
FROR PRI

2821V e8L ¥8E'est'6 SELT ATELHVNO AL STUDNLLVIND 1Y) 204 SINAWASY(aSId 1VI0d)
- - (S1uno23¢ 01033 Ul 31) SADUNGS ATISLNG A8 AGVIN SINSINASHNESId JLVIST S
(LES'SPE"2r) (1v2'85) SINAODIV NOISSISSOH NI 404830 OL SHFISNVYL SS3T
v12'09'vee sel'eic’s SINAWASHIMSIE V.0,

ONTLV T IYDHOL, ]

665" LOV'L EELNON IO (IN%E - HS YD

%

nhl;h._ﬂhmudn~=§~ SSIF1 SEIELYY:

(v6g's121) MO HSYD 13N

SINHWISHAASIA TVIOL]

669°004°0Z B B - B - - - B B - - - B SINSWAV L85q
I9V'551'S - - - - B - - B - - - B . m.rzmzﬂhmgr
ereeel Cks] g - - BEvve - - E - - B T : [$I[TT)
689'066°L 6gg'sg - - - - - - - - ~ - E BBESE NOLLSNVYL O, SHTISNY ¥4
£10'9E0'8 - - - - . - - - - - - - THIVOAEOS OL SH3SHva]
662°965 21 122E1 - v - V3 - B E - B B E - SNILVH3d0 04 SHAISNV L]
[P Ir2 B B - - B - B B - B T - - GVEd OL SYSISNVALL
OEe'060 T800L - - - 18001 - - B - T - B - X574 ONV TIO2AV4 OJ, SHZSNVHL
BLO'B08'L - - B B - g v - E B - B : XOHNOOTOL S¥adSNVIL
BT Sv6 6906 - - - I - B - [E3 vig'y < Y172 SHSNEJNE ONILVEId0|

WL Gee B3 P e - - - CA X - Te615% SRATATT VIO,
TE6° 20001 YEES - B v T E T - - 008 T B FERTS]
698'846'6E tPL'8S - - - 68£'SE - - - - 08e's 2e8'y . 12'e SUHISNV AL
B6TE0 01 . - : - - E - - - - : - B SHINVAGY ONV SRV
EIN] E . - oseBEL |- - - - B E - B

S2IVYS HSVD)|

)

{5

SINFWISANUSIA ANV SLJIHDTH HSVD A0 HINAAHDS

TN - POWTg JUNiodsy

SBLOT-60 ON »e)




{Lorv0)
LU WA

£98°79¢ T

a4

665°10¢°L

SSL'66T°C

692'L

sooq yad soueieg
- - - - - - - 0 - 1enba 1$nus IduTEq JuRg PaisnIDY 4
£OR79E°TE | - s 665 IOV’ | SSL'662°C - 697°L 9¢¢ 09L°759°L » AONV'IVH JINVE GALSN{AV
- - - - - - N - - NHL ONFEONOIAY QANIANIANG
(985°L1Y) - - - OLS 1 1v) - (£95) (L60'1) (06E'Y) SHDAHD ONIARVISLAD )
- - - - - - - - - - LISNVYL NI SUISOJIA ()
Gyy'08Lil |- [l 665°10v'L | Z6Z'11LT - 7£8°L [ 0S1°L59'L DNVIVE JINYE

NXXSLEIVASH

XXX EXNEANY

SXXXTOETELH

WNRXSQISHLR

N4RXQIE61 LR

["HON 19J 1394 HogeaNpuo.)
SNOILVITIDNODHY ANVE

SHOO4 ¥dd HONV'IVE




(Lorv0)
QI -AON WJO

y12'62 19€°£€9 900°L 8G1°/2 01/81/€0 | Z2vol | Y3d [s91'ez 80-08Q uosuyor g s01daig
S/8'€S 196°P81°C H3d 6002 99Q-A0N 9je|g ‘sdiy ‘Ueppexg
12e'g 1G6'v6Y H3d 60-AON Ainyog
Sle'y 092'v85 €9 898°'GS | 01/1€/€0 | 0¥¥0L | Y34 | 66¥'9S1 olLuep-gofepy ueny
ezl Ske'/L H3d 60-6ny Hiied "A\ pasy
216'. Igl'gel 8LL 08€‘e oube/e0 | L1501 | W3d | 8S5e OL-uep uoyiureH Jaddad
£08°282 €09°209°'L H3d 60-08Q 1431z Duels pisinyoed
8GLYL £€80°91 1 216 ¥29'L OL/ve/ien | 62v0L | H3d | 16L°GL 0l-aed dnoip juewiaBeugy UL
2188 £81°691 H3id 6002 Aepy-rely weals|iy
- £86°02 H3d 60-08Q IO
oF - H3d 60-Aelf  olignd AiBioN - 0ol "W 101eBie
52 1¥9'ee 11 €86°C| 01/84/€0 | 92¥0L | YAd | 100771 600g 92(-dog 4307 %§ 480
981’/ 6g1°2ee H3id 60-deg prezeT
G/9 £5¥°08 H3id 60-ARH Auunt ussusp
L1801 1407909 H3d 60-92Q suoog B sauleH
erL'e 005°28 H3d 60-AON sepoyy Biuey
- 925's H3d 60-Ae 1S9 A-AIHT
ISL'9L Ye'c d3d 600¢ 1dy-1ep uasuap ulasqg
V2L 612'691 - goe'sl OLYe/e0 | 98pOl | Had | 99g'el 60-np aoleg
604°1 - H3ad 60-1' Bunund 196png
LoL‘e A H3ad 60-02Q{  10iay) pue Joullg ‘UOLOH ‘Yong
Bl Lye’1g6 H3d 80-100 d77 Uayaindoay weybuig
0s8'1 089'vS Y3d 80-AON sappay ¢ Aqusy
- 006'2 Had 80-AelN dnoso uotjory
8ey'0l 619°'102 H3d 80-99(1 d11 4uny smaipuy

AIVd SHSNIIXH ANV SHHA TVNOISSTAOUd 40 AINAAHOS

0T0C JoIeIN ‘pOTag Suniodsy
$8L0T-60 "ON 358

10199

"PYT S20IN0Say ASIaUL Jioeg ol uf



(LO/F0)
GE-AOW WHO:

661°9€L8 986'298°'01¢ | got'6s L1Y°1823 626'912s predjeio]
£8/76% 0v¥S°9/072 H3d 6002 AON-120 1adoa ojjo7
$GE £/2'85 201 2¥0'91 01/81/60 | 0g¥04 | HAd | 6vL‘ol olL-uep UHWS H uaiep
- ©26°101 H3d 600z dog-inp 29ISTUL SN
09 0188 d3d 600¢ Aey-idy yosj enay
FAVKS 0062} d3id 80-np; lajyelds @ seY0ig

A1Vd SISNAdXH ANV SHHA TVNOISSHA0dd 40 HTNAHHIS

0107 UoIBN -poiiag sunioday

$8L0OT-60 "ON =5€D)

101951

I $90IN0S9y ASISU Sed a1 uf




In re: Pacific Energy Resources Lid. Case No. 09-10785
Debtor Reporting Period: March 2010

STATEMENT OF OPERATIONS

(Income Statement)

: i] 0:1)

Qil and gas production revenue $ -1 % 65,984,197
Royalties - (20,320,358)
|Net R

Repairs and maintenance - 5,071,659
Salaries/commissions/fees - 4,943,324
Transportation expense - 3,514,277
Utilities - 3,319,812
Insurance - 1,989,526
Employee benefit programs - 1,201,633
Taxes - production - 51,656
Gravity adjustment - 117.664
Rent and lease expense - 225,060
Travel and entertainment - 11,412
Supplies - 22,010
Management fees/bonuses - 156,136
Taxes ~ payroll - 37,401
General and administrative 288,032 8,038,951
Depreciation, depletion and amortization - 6,987,767

(288,032) 9,975,550

Net Proﬁt (Loss) Before Other Incomc & Expenses
F RINCOH 3

Interest expeﬁge cash ' B 2) (4,983,612)

Interest expense - noncash - (16,072,916)
Stock compensation expense - (4,947,575)
Accretion of discounts and amortization of deferred financing costs - (1,408,502)
Realized gain/(Joss) on derivatives - 2,928,633
Interest income 2,755 715,915
Other revenue 4,288 (16,237)
General exploration expense ) - 22,167
Wind down funding - 2,708,881
Gain on Beta sale (201,486) 138,177,579
Debt forgiveness - 98,049,077
Loss from nonconsolidated subsidiary - 457,176
th Proﬁt (Loss) Before Reorganuauon Tterns (482,477) 225,606,135
Professional Fees - 14,140,202
Income Laxes 800 1,003
Net Profit (Loss) $ (483,277 $ 211,464,930

Note: The cumulative income statement above includes the Company’s activity for the entire month of March 2009.
The Company filed for Chapter 11 protection on March 9, 2009.

FORM MOR-2
(04/07)



in re: Pacific Energv Resources Ltd. Case No. 09-10785
Debtor Reporting Period: March 2010

BALANCE SHEET

XRENEASSE

Unrestricted Cash and Equivalents $ 7,661,365
Restricted Cash and Cash Equivalents 3,702,498
Accounts Receivable (Ney 9,414,332
Inventories -
Prepaid Expenses 47
Professional Retainers 385,497
Other Current Assets (See Attached Schedule) 436,649,106
'TOTAL CURRENT ASSETS

PROPER g
Proved Properties Including Lease and Well Equipment 3 -
In Process Development -
‘Unproved Properties -
Office Equipment and Software -
Vehicles -
Other Equipment and Leasehold Improvements -
Less Accumulated Depreciation -
TOTAL PROPERTY & EQUIPMENT 3 -
Other Assets {See Attached Schedule) : 68,509,569

ETABIGITIES ] ROMI 2

Accounts Payable and Accrued Liabilities 3 7.403.660
Taxes Payable -
Wages Payable 525,635

Notes Payable - Debtor-in-possession financing
Payable to Rise Energy/Silverpoint -
Secured Debt / Adequate Protection Payments -
Professional Fees -
Intercompany Payables 35,353,084
Asset Retirement Obligations -
Accrued [nterest -

Other Liabilities 12,254,674
TOTAL POSTPETTTION LIABILITIES 55,539,052

Secured Debt S -
Priority Debt -
Unsecured Debt 7,505,166
Intercompany Payables 92,190,809

TOTAL PRE-PETITION LIABILITIES

OWNEREQU

Share Capital $ 20,547
Contributed Surplus 45.906.724
Warrants 36,905,612
Additional Paid In Capita 213,954,337

Accumulated Other Comprehensive Loss -
Partners' Capital Account bt

Owner's Equity Account -
Retained Earnings - Pre-Petition (137,164.857)
Retained Earnings - Postpetition 211,464,930

Adjustment (o owner Equity (attach schedule) -
Postpeition Contributions (Distributions (Draws) (attach schedule) -
NET SHAREHOLDERS' EQUITY $ 371,087.293

FORM MOR-3
{03407



In re: Pacific Energy Resources Lid.
Debtor

BALANCE SHEET - continuation sheet

Case No. 09-10783
Reporiing Period: March 2010

Intercompany Receivables $ 431,956,177
Derivative Assets -
Advances 177,654
Other Receivables 4,515,275
Total Other Current Assets $ 436,649,106

Performance Bonds $ 266,480
Investments-Abandonment (0)
Investments-CAC 6,125,000
Investments-San Pedro -
Investments-PEAH 62,118,089
Total Other Assels $ 68,509,569

FORM MOR-3 CONTD
(04/07)



In re: Pacific Energy Resourees 1.id. Case No. 09-10785
Debtor Reporting Period: March 2010

STATUS OF POSTPETITION TAXES

Withholding ! I i l I
ggﬁgﬁg;ﬁﬁf See Attestation of Regard Postpetition Taxes
Unemployment
income
T
e
Withholding
Sales
Excise
I/nemployment
Franchise Taxes
Personal Property
Total State and Local N
Total Taxes -

0 i Vel
Accounts Payable 936,256 1,283,296 102.968 995,221 3,317,741}
Accrued Royalties 2,353,583 - - - 2,353,583
Accrued Operating Expenses 259,724 568,537 - 200,000 1,028,261
Accrued ORRIs 706,075 - - - 706,075
Total Postpetition Debts 4,255,638 1,851,833 102,968 1,195,221 7,405,660

FORM MOR-4
{04107)




In re: Pacific Energy Resources Lid. Case No. 09-10785

Debtor Reporting Period: March 2010

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

0 - 30 days old ' - - - 9,41 4.532
31 - 60 days old -
61 - 90 days old ‘ -

91+ days old -
Total Accounts Receivable 9,414,332
Amount considered uncollectible (Bad Debt) -
Accounts Receivable (Net) 9,414,332

DEBTOR QUESTIONNAIRE

—

1. Have any assets been sold or transferred outside the normal course of business No
this reporting period? ¥ yes, provide an explanation below.
Sale completed December 2009 per court docket #1239.

2. Have any funds been disbursed from any account other than a debtor in possession No
account this reporting period? If yes, provide an explanation below.

3. Have all postpetition tax returns been timely filed? If no, provide an explanation Yes
below.

4. Are workers compensation, general Hability and other necessary insurance Yes

coverages in effect? If no, provide an explanation below.

N

. Has any bank account been opened during the reporting period? If yes, provide No
documentation identifying the opened account(s). If an investment account has been opened

provide the required documentation pursuant to the Delaware Local Rule 4001-3.

FORM MOR-5
©4407)




PALIFIC ENERGY

April 27, 2010

Office of the United Staies Trustee

Subject: Attestation of Regard Postpetition Taxes

The debtor, Pacific Energy Resources Lid., hereby submits this attestation regarding postpetition
taxes.

All postpetition taxes for the debtor, which are not subject to dispute or recongiliation, are current.
There are no material tax disputes or reconciliations.

Lo, L

Name: Gerry Ty'\’/vo¢(uk
Position: Acting Chief Executive Officer and
Chief Financial Officer

Sworn to and Subscribed
before me on this 27th

. D e U PP
day of April, 2010. { GAIL ROPP
~ o COMMISSION # 1757533
zZy Notary Public - Caiifornia £
gk y m LOS ANGELES COUNTY =
Notazy/ Public ' e LI S 20

My Commission Expires: 7-16-1}

Pacific Energy Resources Ltd, 111 West Ocean Blvd., Suite 1240 Long Beach, CA 90802, Ph: 562-628-1526 Fax: 562-628-1536




April 27, 2010

Office of the United States Trustee

Subject: Attestation Regard Bank Account Reconciliations

The debtor, Pacific Energv Resources Ltd., hereby submits this attestation regarding bank
account reconciliations in lieu of providing copies of bank statements and copies of all account

reconciliations.

The debtor has, on a timely basis, performed all bank account reconciliation in the ordinary
course of its business. Copies of bank account statements and reconciliations are availabie for
inspection upon request by the United States Trustee’s Office.

(i, L

Name: Gerry/ywoniuk
Position: Acting Chief Executive Officer and
Chief Financial Officer

Sworn to and Subscribed
before me on this 27th
day of April, 2010.

Notafy Public

My Commission Expires: 7~/ -/}

GAIL ROPP
COMMISSION # 1757533
Notary Public - Califomia %

LOS ANGELES COUNTY
My Comm. Expires July 16, 2011 ¥

Pacific Energy Resources Ltd, 111 West Ocean Bivd., Suite 1240 Long Beach, CA 90802, Ph: 562-628-1526 Fax: 562-628-1538



IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11

)

PACIFIC ENERGY RESOURCES LTD., et al.,' ) Case No. 09-10785 (KJC)
) (Jointly Administered)
)

Debtors.

AFFIDAVIT OF SERVICE

STATE OF DELAWARE )
) ss:
COUNTY OF NEW CASTLE )

Karina Yee, being duly sworn according to law, deposes and says that she is
employed by the law firm of Pachulski Stang Ziehl & Jones LLP, counsel for the Debtors, in the
above-captioned action, and that on the 28" day of April, 2010, she caused a copy of the
following document(s) to be served upon the individuals on the attached service list(s) in the
manner indicated:

Monthly Operating Report for March 1, 2010 through March 31,2010

(Pacific Energy Resources Ltd.)

Karina Yee v

DEBRA L. YOUNG
NOTARY PUBLIC
STATE OF DELAWARE
My commission expires July 18, 2011

! The Debtors in these cases, af g with the last four digits of each of the Debtors’ federal tax identification
number, are: Pacific Energy Resources Ltd. (3442); Petrocal Acquisition Corp. (6249); Pacific Energy Alaska
Holdings, LL.C (tax L.D. # not available); Carneros Acquisition Corp. (5866); Pacific Energy Alaska Operating LL.C
(7021); Carneros Energy, Inc. (9487); and Gotland Oil, Inc. (5463). The mailing address for all of the Debtors is
111 W. Ocean Boulevard, Suite 1240, Long Beach, CA 90802.



Pacific Energy Resources Ltd.
Core Service List

Case No. 09-10785

Document No. 146442

05 - Hand Delivery

05 — First Class Mail

Counsel for Debtors)

Laura Davis Jones, Esquire

James E. O'Neill, Esquire

Kathleen P. Makowski, Esquire
Pachulski Stang Ziehl & Jones LLP
919 North Market Street, 17th Floor
P.O. Box 8705

Wilmington, DE 19899-8705

Interoffice Pouch to Los Angeles
Counsel for Debtors)

Robert M. Saunders, Esquire

Ira D. Kharasch, Esquire

Scotta E. McFarland, Esquire
Pachulski Stang Ziehl & Jones LLP
10100 Santa Monica Blvd., 11" Floor
Los Angeles, CA 90067

Hand Delivery

(United States Trustee)

Joseph McMahon, Esquire

Office of the United States Trustee
J. Caleb Boggs Federal Building
844 North King Street, Suite 2207
Lockbox 35

Wilmington, DE 19801

Hand Delivery

(Copy Service)

Parcels, Inc.

Vito I. DiMaio

230 N. Market Street
Wilmington, DE 19801

Hand Delivery

(United States Attorney)

Ellen W. Slights, Esq.

United States Attorney’s Office
District of Delaware

1007 N. Orange Street, Suite 700
Wilmington, DE 19801

Hand Delivery

(Counsel to Official Committee of
Unsecured Creditors)

David B. Stratton, Esquire

James C. Carignan, Esquire
Pepper Hamilton LLP

Hercules Plaza, Suite 1500

1313 Market Street

Wilmington, DE 19899

Hand Delivery

(Counsel to DIP Administrative Agent)
Don A. Beskrone, Esquire

Ashby & Geddes, P.A.

500 Delaware Avenue

Wilmington, DE 19801

First Class Mail

(Counsel to Goldman Sachs, J.Aron &
Company; DIP Administrative Agent)
Jeffrey Sabin, Esquire

Steven Wilamowsky, Esquire

Scott K. Seamon, Esquire

Bingham McCutchen LLP

399 Park Avenue

New York, NY 10022

First Class Mail

(Counsel to PEA Collateral Agent, et al.)
Seth E. Jacobson, Esquire

Chris L. Dickerson, Esquire

Skadden, Arps, Slate, Meagher & Flom LLP
333 West Wacker Drive, Suite 2100
Chicago, IL 60606



First Class Mail

(Counsel to Official Committee of
Unsecured Creditors)

Francis J. Lawall, Esquire

Pepper Hamilton LLP

3000 Two Logan Square
Eighteenth & Arch Streets
Philadelphia, PA 19103

First Class Mail

(counsel to Official Committee of
Unsecured Creditors)

Filiberto Agusti, Esquire

Steven Reed, Esquire

Joshua Taylor, Esquire

Steptoe & Johnson LLP

1330 Connecticut Avenue NW
Washington, DC 20036

First Class Mail

(counsel to Official Committee of
Unsecured Creditors)

Robbin Itkin, Esquire

Katherine Piper, Esquire

Kelly Frazier, Esquire

Steptoe & Johnson LLP

2121 Avenue of the Stars, 28" Floor
Los Angeles, CA 90067



