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B1 (Official Form 1) (4/10)

United States Bankruptcy Court
Western District of Pennsylvania

Voluntary Petition

Name of Debtor (if individual, enter Last, First, Middle):
Penntech Industrial Tools, Inc.

Name of Joint Debtor (Spouse) (Last, First, Middle):

All Other Names used by the Debtor in the last 8 years
(include married, maiden, and trade names):

All Other Names used by the Joint Debtor in the last 8 years
(include married, maiden, and trade names):

Last four digits of Soc. Sec. or Individual-Taxpayer |.D. (ITIN) No./Complete
EIN (if morethan one, state dl): 25-1349734

Last four digits of Soc. Sec. or Individual-Taxpayer |.D. (ITIN) No./Complete
EIN (if more than one, state dl):

Street Address of Debtor (No. & Street, City, State & Zip Code):
319 Thompson Park Drive

Cranberry Twp., PA
ZIPCODE 16066

Street Address of Joint Debtor (No. & Street, City, State & Zip Code):

ZIPCODE

County of Residence or of the Principal Place of Business:
Butler

County of Residence or of the Principal Place of Business:

Mailing Address of Debtor (if different from street address)

ZIPCODE

Mailing Address of Joint Debtor (if different from street address):

| ziPcopE

Location of Principal Assets of Business Debtor (if different from street address above):

319 Thompson Park Drive, Cranberry Twp, PA

| ZIPCODE 16066

Type of Debtor
(Form of Organization)

Nature of Business
(Check one box.)

Chapter of Bankruptcy Code Under Which
the Petition is Filed (Check one box.)

(Check one box.) [] Hedlth Care Business [] Chapter 7 [] Chapter 15 Petition for

[J Individual (includes Joint Debtors) [] Single Asset Real Estate as defined in 11 [] Chapter 9 Recognition of a Foreign

See Exhibit D on page 2 of this form. U.S.C. § 101(51B) [ Chapter 11 Main Proceeding
[ Corporation (includes LLC and LLP) [J Railroad [ Chapter 12 [ Chapter 15 Petition for
[] Partnership [] Stockbroker [J Chapter 13 Recognition of a Foreign
[] Other (If debtor is not one of the above entities, ] Commodity Broker Nonmain Proceeding

check this box and state type of entity below.) [] Clearing Bank Nature of Debts

[ Other

Tax-Exempt Entity
(Check box, if applicable.)
[] Debtor is a tax-exempt organization under
Title 26 of the United States Code (the
Internal Revenue Code).

(Check one box.)
[V Debts are primarily
business debts.

[] Debts are primarily consumer
debts, defined in 11 U.S.C.
§101(8) as “incurred by an
individua primarily for a
personal, family, or house-
hold purpose.”

Filing Fee (Check one box)
W Full Filing Fee attached

[ Filing Fee to be paid in installments (Applicable to individuals

only). Must attach signed application for the court’s

consideration certifying that the debtor is unable to pay fee
except in installments. Rule 1006(b). See Official Form 3A.

[ Filing Fee waiver requested (Applicable to chapter 7 individuals

only). Must attach signed application for the court’s
consideration. See Official Form 3B.

Check one box:

Check if:

Check all applicable boxes:

Chapter 11 Debtors

[] Debtor isasmall business debtor as defined in 11 U.S.C. § 101(51D).
MDebtor isnot a small business debtor as defined in 11 U.S.C. § 101(51D).

[ Debtor’s aggregate noncontingent liquidated debts owed to non-insiders or affiliates are less
than $2,343,300 (amount subject to adjustment on 4/01/13 and every three years thereafter).

[J A planisbeing filed with this petition
[J Acceptances of the plan were solicited prepetition from one or more classes of creditors, in
accordance with 11 U.S.C. § 1126(b).

Statistical/Administrative Information THIS SPACE ISFOR
] Debtor estimates that funds will be available for distribution to unsecured creditors. COURT USE ONLY
Debtor estimates that, after any exempt property is excluded and administrative expenses paid, there will be no funds available for
distribution to unsecured creditors.
Estimated Number of Creditors
] ] ] ] Ol | ] ] O]
1-49 50-99 100-199 200-999 1,000- 5,001- 10,001- 25,001- 50,001- Over
5,000 10,000 25,000 50,000 100,000 100,000
Estimated Assets
J ] v J ] O [l ] ] J
$0to $50,001 to $100,001to $500,001to $1,000,001to $10,000,001 $50,000,001to $100,000,001 $500,000,001 Morethan
$50,000 $100,000 $500,000 $1million $10million  to$50 million $100 million  to $500 million to $1 billion  $1 hillion
Estimated Liabilities
O O o4 O O O O O O O
$0to $50,001 to $100,001to $500,001to $1,000,001to $10,000,001 $50,000,001to $100,000,001 $500,000,001 Morethan
$50,000 $100,000 $500,000 $1million $10million  to$50 million $100 million  to $500 million to $1 billion  $1 hillion
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B1 (Official Form 1) (4/10) Page 2

Voluntary Petition Name of Debtor(s):
(This page must be completed and filed in every case) Penntech Industrial Tools, Inc.
Prior Bankruptcy Case Filed Within Last 8 Y ears (If more than two, attach additional sheet)

Location Case Number: Date Filed:

Where Filed:None

Location Case Number: Date Filed:

Where Filed:

Pending Bankruptcy Case Filed by any Spouse, Partner or Affiliate of this Debtor (If more than one, attach additional sheet)

Name of Debtor: Case Number: Date Filed:

None

District: Relationship: Judge:

Exhibit A Exhibit B

(To becompleted if debtor isrequired to file periodic reports(e.g., forms (To be completed if debtor isan individual

10K and 10Q) with the Securities and Exchange Commission pursuant to whose debts are primarily consumer debts.)

Section 13 or 15(d) of the Securities Exchange Act of 1934 and is | | the attorney for the petitioner named in the foregoing petition, declare

requesting relief under chapter 11.) that | have informed the petitioner that [he or she] may proceed under

o . o chapter 7, 11, 12, or 13 of title 11, United States Code, and have

[0 Exhibit A is attached and made a part of this petition. explained the relief available under each such chapter. | further certify
that | delivered to the debtor the notice required by § 342(b) of the
Bankruptcy Code.
X

Signature of Attorney for Debtor(s) Date
Exhibit C

Does the debtor own or have possession of any property that poses or is aleged to pose athreat of imminent and identifiable harm to public health
or safety?

E{ Y es, and Exhibit C is attached and made a part of this petition.
No

Exhibit D
(To be completed by every individual debtor. If ajoint petition is filed, each spouse must complete and attach a separate Exhibit D.)

[J Exhibit D completed and signed by the debtor is attached and made a part of this petition.
If thisisajoint petition:
[ Exhibit D also completed and signed by the joint debtor is attached a made a part of this petition.

Infor mation Regar ding the Debtor - Venue
(Check any applicable box.)
sz Debtor has been domiciled or has had aresidence, principal place of business, or principal assetsin thisDistrict for 180 daysimmediately
preceding the date of this petition or for alonger part of such 180 days than in any other District.

[0 Thereisabankruptcy case concerning debtor’s affiliate, generd partner, or partnership pending in this District.

[] Debtor isadebtor in aforeign proceeding and hasits principal place of business or principal assetsin the United Statesin this Digtrict,
or hasno principal placeof business or assetsin the United States but isadefendant in an action or proceeding [in afederal or state court]
in this District, or the interests of the parties will be served in regard to the relief sought in this Digtrict.

Certification by a Debtor Who Resides as a Tenant of Residential Property
(Check all applicable boxes.)
[J Landlord has ajudgment against the debtor for possession of debtor’ s residence. (If box checked, complete the following.)

(Name of landlord or lessor that obtained judgment)

(Address of landlord or lessor)

[0 Debtor claimsthat under applicable nonbankruptcy law, there are circumstances under which the debtor would be permitted to cure
the entire monetary default that gave rise to the judgment for possession, after the judgment for possession was entered, and

[ Debtor hasincluded in this petition the deposit with the court of any rent that would become due during the 30-day period after the
filing of the petition.

[] Debtor certifies that he/she has served the Landlord with this certification. (11 U.S.C. § 362(1)).
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B1 (Official Form 1) (4/10)

Page 3

Voluntary Petition
(This page must be completed and filed in every case)

Name of Debtor(s):
Penntech Industrial Tools, Inc.

Signatures

Signature(s) of Debtor (s) (I ndividual/Joint)

| declare under penalty of perjury that the information provided in this
petition istrue and correct.

[If petitioner is an individual whose debts are primarily consumer debts
and has chosen to file under Chapter 7] | am aware that | may proceed
under chapter 7, 11, 12 or 13 of title 11, United State Code, understand
therelief available under each such chapter, and choose to proceed under
chapter 7.

[If no attorney represents me and no bankruptcy petition preparer signs
the petition] | have obtained and read the notice required by 11 U.S.C. §
342(b).

| request relief in accordance with the chapter of title 11, United States
Code, specified in this petition.

X

Signature of Debtor

X

Signature of Joint Debtor

Telephone Number (If not represented by attorney)

Date

Signatur e of a Foreign Representative

| declare under penalty of perjury that the information provided in this
petitionistrueand correct, that | amthefore gn representative of adebtor
in aforeign proceeding, and that | am authorized to file this petition.
(Check only one box.)

] | request relief in accordance with chapter 15 of title 11, United
States Code. Certified copiesof thedocumentsrequired by 11U.S.C.
§ 1515 are attached.

] Pursuantto 11 U.S.C. § 1511, | request relief in accordance with the
chapter of title 11 specified in this petition. A certified copy of the
order granting recognition of theforeign main proceedingisattached.

Signature of Foreign Representative

Printed Name of Foreign Representative

Date

Signature of Attor ney*

X Isi Gary H. Simone
Signature of Attorney for Debtor(s)

Gary H. Simone 43955

Rishor Simone

101 E. Diamond Street Suite 208
Butler, PA 16001

(724) 283-7215 Fax: (724) 283-0229
rishor.simonel@21stcounsel.com

May 31, 2011

Date
*In acasein which § 707(b)(4)(D) applies, this signature also constitutes a
certification that the attorney has no knowledge after an inquiry that the
information in the schedules isincorrect.

Signatur e of Debtor (Cor por ation/Partner ship)

| declare under penalty of perjury that the information provided in this
petition is true and correct, and that | have been authorized to file this
petition on behalf of the debtor.

The debtor requests relief in accordance with the chapter of title 11,
United States Code, specified in this petition.

X /sl Walter Davic
Signature of Authorized Individua

Walter Davic
Printed Name of Authorized Individual

President
Title of Authorized Individual

May 31, 2011
Date

Signatur e of Non-Attor ney Petition Preparer

| declare under penalty of perjury that: 1) | am a bankruptcy petition
preparer as defined in 11 U.S.C. § 110; 2) | prepared this document for
compensation and have provided the debtor with a copy of thisdocument
and the notices and information required under 11 U.S.C. 88§ 110(b),
110(h) and 342(b); 3) if rules or guidelines have been promulgated
pursuant to 11 U.S.C. § 110(h) setting a maximum fee for services
chargeable by bankruptcy petition preparers, | have given the debtor
notice of the maximum amount before preparing any document for filing
for a debtor or accepting any fee from the debtor, as required in that
section. Official Form 19 is attached.

Printed Name and title, if any, of Bankruptcy Petition Preparer

Social Security Number (If the bankruptcy petition preparer is not an individual, state the
Social Security number of the officer, principal, responsible person or partner of the
bankruptcy petition preparer.) (Required by 11 U.S.C. § 110.)

Address

X

Signature of Bankruptcy Petition Preparer or officer, principal, responsible person, or
partner whose social security number is provided above.

Date

Names and Socia Security numbers of dl other individuals who
prepared or assisted in preparing this document unless the bankruptcy
petition preparer is not an individual:

If more than one person prepared this document, attach additional
sheets conforming to the appropriate official form for each person.

A bankruptcy petition preparer’s failure to comply with the provisions
of title 11 and the Federal Rules of Bankruptcy Procedure may result
in fines or imprisonment or both 11 U.SC. § 110; 18 U.S.C. § 156.
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B4 (Official Form 4) (12/07)

United States Bankruptcy Court
Western District of Pennsylvania

IN RE: Case No.

Penntech Industrial Tools, Inc. Chapter 11
Debtor(s)

LIST OF CREDITORSHOLDING 20 LARGEST UNSECURED CLAIMS

Following is the list of the debtor’s creditors holding the 20 largest unsecured claims. The list is prepared in accordance with Fed. R. Bankr. P. 1007(d) for filing in this
chapter 11 [or chapter 9] case. The list does not include (1) persons who come within the definition of “insider” set forthin 11 U.S.C. § 101, or (2) secured creditors unless
thevalue of the collateral is such that the unsecured deficiency places the creditor among the holders of the 20 largest unsecured claims. If aminor child is one of the creditors
holding the 20 largest unsecured claims, state the child's initials and the name and address of the child's parent or guardian, such as "A.B., a minor child, by John Doe,
guardian." Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m).

@ & ©) 4 ®)

Name of creditor and complete mailing address Name, telephone number and complete mailing Nature of claim Indicateif claim Amount of
including zip code address, including zip code, of employee, agent (trade debt, is contingent, claim (if
or department of creditor familiar with claim bank loan, unliquidated, secured also
who may be contacted government disputed or state value of
contract, etc.) subj ect to setoff security)
Bank Of America 38,700.64

P.O. Box 16078
Greensboro, NC 27420

American Express 27,426.31
PO Box 1270

Newark, NJ 07101-1270

Gocmaksan 25,984.00
34 SK No 5

Ostim/Andara 06730

Turkey,

Capital One Bank 24,613.07
P.O. Box 71083

Charlotte, NC 28272-1083

New London Engrg. 17,996.32
1700 Division Street

New London, WI 54961

Todd Barnes 15,152.88
1570 Riverside Dirve

Verona, PA 15147

American Express 14,251.34
PO Box 1270

Newark, NJ 07101-1270

Mellies Products Inc. 12,968.78

307 Allen Street
Morganville, KS 67468

NPCA 11,078.59
1320 City Center Drive Suite 200

Carmel, IN 48032

Eze Bend 9,560.58
80776 Kik Road

Hermiston, OR 97838

Herman Rossi Jr 9,186.51
4101 Kingswood Court

Harrisburg, PA 17112

Chase Card Services 9,048.93
P.O. Box 15153

Wilmington, DE 19886

Chase Card Services 8,901.17
P.O. Box 15153

Wilmington, DE 19886

Hanley Wood LLC 6,680.28
One Thomas Circle NW Suite 100

Washington, DC 20005-5811
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Capital One Bank 6,514.45
P.O. Box 71083
Charlotte, NC 28272-1083

Max USA Corp 5,000.00
257 East 2nd Street
Minecla, NY 11501

Citi Cards 4,798.54
P.O. Box 6077

Sioux Falls, SD 57117-6077

Cooper Weymouth Peterson 4,395.75

76 Hinkley Road
Clinton, ME 04927

YRC 3,578.50
P.O. Box 13573
Newark, NJ 07188-3573

Capital One Bank 3,555.17
P.O. Box 71083
Charlotte, NC 28272-1083

DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF A CORPORATION OR PARTNERSHIP

I, [the president or other officer or an authorized agent of the corporation][or amember or an authorized agent of the partnership] named as the debtor
in this case, declare under penalty of perjury that | have read the foregoing list and that it is true and correct to the best of my information and belief.

Date: May 31, 2011 Signature: /s/ Walter Davic

Walter Davic, President

(Print Name and Title)
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B7 (Official Form 7) (04/10)

United States Bankruptcy Court
Western District of Pennsylvania

IN RE: Case No.

Penntech Industrial Tools, Inc. Chapter 11
Debtor(s)

STATEMENT OF FINANCIAL AFFAIRS

Thisstatement isto be completed by every debtor. Spousesfilingajoint petition may file asingle statement on which theinformation for both spouses
iscombined. If the caseisfiled under chapter 12 or chapter 13, amarried debtor must furnish information for both spouseswhether or not ajoint petition
isfiled, unless the spouses are separated and ajoint petition is not filed. An individual debtor engaged in business as a sole proprietor, partner, family
farmer, or self-employed professional, should providetheinformation requested on this statement concerning all such activitiesaswell astheindividual's
persona affairs. To indicate payments, transfers and the like to minor children, state the child's initials and the name and address of the child's parent
or guardian, such as"A.B., aminor child, by John Doe, guardian." Do not disclose the child'sname. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m).

Questions 1 - 18 are to be completed by all debtors. Debtors that are or have been in business, as defined below, also must complete Questions 19 -
25. If theanswer to an applicable question is" None," mark the box labeled " None." If additional space is needed for the answer to any question,
use and attach a separate sheet properly identified with the case name, case number (if known), and the number of the question.

DEFINITIONS

"Inbusiness." A debtor is"in business' for the purpose of thisform if the debtor is a corporation or partnership. Anindividua debtor is"in business'
for the purpose of thisform if the debtor is or has been, within six yearsimmediately preceding thefiling of this bankruptcy case, any of the following:
an officer, director, managing executive, or owner of 5 percent or more of the voting or equity securities of a corporation; apartner, other than alimited
partner, of apartnership; asole proprietor or self-employed full-time or part-time. An individual debtor aso may be*“in business’ for the purpose of this
formif the debtor engagesin atrade, business, or other activity, other than asan empl oyee, to supplement income from the debtor’ s primary employment.

"Insider." The term "insider" includes but is not limited to: relatives of the debtor; genera partners of the debtor and their relatives; corporations of
which the debtor is an officer, director, or person in control; officers, directors, and any owner of 5 percent or more of the voting or equity securities of
a corporate debtor and their relatives; affiliates of the debtor and insiders of such afiliates; any managing agent of the debtor. 11 U.S.C. § 101.

1. Income from employment or operation of business

None - State the gross amount of income the debtor has received from employment, trade, or profession, or from operation of the debtor's business,
[] including part-time ectivities either as an employee or inindependent trade or business, from the beginning of this calendar year to the date this
case was commenced. State also the gross amounts received during the two years immediately preceding this calendar year. (A debtor that
maintains, or has maintained, financial records on the basis of afiscal rather than a calendar year may report fiscal year income. Identify the
beginning and ending dates of the debtor'sfiscal year.) If ajoint petitionisfiled, state income for each spouse separately. (Married debtorsfiling
under chapter 12 or chapter 13 must state income of both spouses whether or not ajoint petition isfiled, unless the spouses are separated and a
joint petition is not filed.)
AMOUNT SOURCE
118,440.00 2011 - Operation of Business
263,358.00 2010 - Operation of Business
540,027.00 2009 - Operation of Business

2. Income other than from employment or operation of business

Nore - State the amount of income received by the debtor other than from employment, trade, profession, operation of the debtor’ s business during the

|Z[ two years immediately preceding the commencement of this case. Give particulars. If ajoint petition is filed, state income for each spouse
separately. (Married debtorsfiling under chapter 12 or chapter 13 must stateincomefor each spouse whether or not ajoint petition isfiled, unless
the spouses are separated and ajoint petition is not filed.)

3. Paymentsto creditors
Complete a. or b., asappropriate, and c.

Nore 3, Individual or joint debtor(s) with primarily consumer debts: List al payments on loans, install ment purchases of goods or services, and other

[] debtstoany creditor made within 90 daysimmediately preceding the commencement of this case unless the aggregate value of all property that
constitutes or is affected by such transfer is less than $600. Indicate with an asterisk (*) any payments that were madeto a creditor on account of
a domestic support obligation or as part of an alternative repayment schedule under a plan by an approved nonprofit budgeting and credit
counsedling agency. (Married debtorsfiling under chapter 12 or chapter 13 must include payments by either or both spouses whether or not ajoint
petition isfiled, unless the spouses are separated and ajoint petition isnot filed.)

AMOUNT AMOUNT
NAME AND ADDRESS OF CREDITOR DATES OF PAYMENTS PAID STILL OWING
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Hougen Manufacturing April 14, 2011 1,371.05 449.07
3001 Hougen Drive
Swartz Creek, Ml 48473

Thomson Enterprises Spril 15, 2011 1,936.20 5,808.60
9400 McKnight Road, Suite 207
Pittsburgh, PA 15237

Ocean Machinery April 22, 2011 1,976.00 1,072.26
6720 NW 15th Way
Ft. Lauerdale, FL 33309

Capital One April 15, 2011 1,018.00 24,334.00
PO Box 30285
Salt Lake City, UT 84130-0285

Goemaksan April 28, 2011 5,000.00 25,913.00
34.SK.No.5

Ostim/Andara 06370, TR 06370

Noble Die Components March 31, 2011 790.16 1,173.11

830 Tower Drive
Medina, MN 55340

Nore |y Debtor whose debts are not primarily consumer debts: List each payment or other transfer to any creditor made within 90 daysimmediately

[] preceding the commencement of the case unless the aggregate value of &l property that constitutes or is affected by such transfer is less than
$5,850.% If the debtor is an individual, indicate with an asterisk (*) any payments that were made to a creditor on account of a domestic support
obligation or as part of an aternative repayment schedule under aplan by an approved nonprofit budgeting and credit counseling agency. (Married
debtorsfiling under chapter 12 or chapter 13 must include payments and other transfers by either or both spouses whether or not ajoint petition
isfiled, unless the spouses are separated and ajoint petition is not filed.)

* Amount subject to adjustment on 4/01/13, and every three yearsthereafter with respect to cases commenced on or after the date of adjustment.

Nore ¢, All debtors: List al payments made within one year immediately preceding the commencement of this case to or for the benefit of creditors
[v] whoareor wereinsiders. (Married debtorsfiling under chapter 12 or chapter 13 must include payments by either or both spouses whether or not
ajoint petition isfiled, unless the spouses are separated and a joint petition isnot filed.)

4. Suits and administrative proceedings, executions, gar nishments and attachments

Nore 5 |ist all suits and administrative proceedings to which the debtor is or was a party within one year immediately preceding the filing of this
[] bankruptcy case. (Married debtors filing under chapter 12 or chapter 13 must include information concerning either or both spouses whether or
not ajoint petition is filed, unless the spouses are separated and ajoint petition is not filed.)

CAPTION OF SUIT COURT OR AGENCY STATUSOR
AND CASE NUMBER NATURE OF PROCEEDING AND LOCATION DISPOSITION
Hanley Wood LLC v. Penntech Payment default CCP Pending
Industrial Tools, Inc. Butler Co.

No. 11-10567

Nore |y Describe all property that has been attached, garnished or seized under any legal or equitable process within one year immediately preceding
the commencement of this case. (Married debtors filing under chapter 12 or chapter 13 must include information concerning property of either
or both spouses whether or not ajoint petition isfiled, unless the spouses are separated and ajoint petition is not filed.)

5. Repossessions, foreclosuresand returns

Nore | jst all property that has been repossessed by a creditor, sold at aforeclosure sale, transferred through adeed in lieu of foreclosure or returned to
the sdller, within one year immediately preceding the commencement of this case. (Married debtors filing under chapter 12 or chapter 13 must
include information concerning property of either or both spouses whether or not ajoint petition is filed, unless the spouses are separated and a
joint petition is not filed.)

6. Assignments and receiver ships

Nore - 5 Describe any assignment of property for the benefit of creditors made within 120 daysimmediately preceding the commencement of this case.
M (Married debtorsfiling under chapter 12 or chapter 13 must include any assignment by either or both spouseswhether or not ajoint petitionisfiled,
unless the spouses are separated and joint petition isnot filed.)

Nore 1 | ist all property which has been in the hands of a custodian, receiver, or court-appointed official within one year immediately preceding the
commencement of thiscase. (Married debtorsfiling under chapter 12 or chapter 13 must includeinformation concerning property of either or both
spouses whether or not ajoint petition isfiled, unless the spouses are separated and ajoint petition is not filed.)
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7. Gifts

Nore ) jot all gifts or charitable contributions made within one year immediately preceding the commencement of this case except ordinary and usual
giftsto family members aggregating lessthan $200 in val ue per individual family member and charitable contributions aggregating | ess than $100
per recipient. (Married debtorsfiling under chapter 12 or chapter 13 must include gifts or contributions by either or both spouses whether or not
ajoint petition isfiled, unless the spouses are separated and ajoint petition isnot filed.)

8. Losses

Nore | i<t all losses from fire, theft, other casualty or gambling within one year immediately preceding the commencement of this case or since the
commencement of thiscase. (Married debtorsfiling under chapter 12 or chapter 13 must include losses by either or both spouses whether or not
ajoint petition isfiled, unless the spouses are separated and ajoint petition isnot filed.)

9. Paymentsrelated to debt counseling or bankruptcy

Nore | j<t all payments made or property transferred by or on behalf of the debtor to any persons, including attorneys, for consultation concerning debt
consolidation, relief under bankruptcy law or preparation of a petition in bankruptcy within oneyear immediately preceding the commencement

of this case.
DATE OF PAYMENT, NAME OF AMOUNT OF MONEY OR DESCRIPTION
NAME AND ADDRESS OF PAYEE PAYOR IF OTHER THAN DEBTOR AND VALUE OF PROPERTY
Rishor Simone 5/10/2011 8,000.00

101 E. Diamond Street Suite 208
Butler, PA 16001

10. Other transfers

Nore 3 | ist al other property, other than property transferred in the ordinary course of the business or financial affairs of the debtor, transferred either

[] @absolutely or as security within two years immediately preceding the commencement of this case. (Married debtors filing under chapter 12 or
chapter 13 must include transfers by either or both spouses whether or not ajoint petition is filed, unless the spouses are separated and a joint
petitionisnot filed.)

NAME AND ADDRESS OF TRANSFEREE, DESCRIBE PROPERTY TRANSFERRED
RELATIONSHIP TO DEBTOR DATE AND VALUE RECEIVED
Eleanor Davic March, 2010 2004 Ford Escape
$3,000.00
Eleanor Davic March, 2010 2002 Ford Explorer
$2,000.00

Nore b istall property transferred by the debtor withinten year simmediately preceding the commencement of thiscaseto aself-settled trust or similar
ly/| device of which the debtor is a beneficiary.

11. Closed financial accounts

Nore | jgt &l financial accounts and instruments held in the name of the debtor or for the benefit of the debtor which were closed, sold, or otherwise

[v] transferred within one year immediately preceding the commencement of this case. Include checking, savings, or other financia accounts,
certificates of deposit, or other instruments; shares and share accounts held in banks, credit unions, pension funds, cooperatives, associations,
brokerage houses and other financial institutions. (Married debtors filing under chapter 12 or chapter 13 must include information concerning
accounts or instruments held by or for either or both spouses whether or not ajoint petition isfiled, unlessthe spouses are separated and ajoint
petitionisnot filed.)

12. Safe deposit boxes

Nore ) jst each safe deposit or other box or depository in which the debtor has or had securities, cash, or other valuables within one year immediately
preceding the commencement of this case. (Married debtorsfiling under chapter 12 or chapter 13 must include boxes or depositories of either or
both spouses whether or not ajoint petition is filed, unless the spouses are separated and ajoint petition is not filed.)

13. Setoffs

Nore | j<t all setoffs made by any creditor, including abank, against adebt or deposit of the debtor within 90 days preceding the commencement of this
case. (Married debtors filing under chapter 12 or chapter 13 must include information concerning either or both spouses whether or not ajoint
petition isfiled, unless the spouses are separated and ajoint petition isnot filed.)

14. Property held for another person
Nore | st all property owned by another person that the debtor holds or controls.
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15. Prior address of debtor

Nore |f debtor has moved within threeyear simmediately preceding the commencement of thiscase, list all premiseswhich the debtor occupied during
|Z|' that period and vacated prior to the commencement of this case. If ajoint petition isfiled, report also any separate address of either spouse.

16. Spouses and Former Spouses

Nore | thedebtor residesor resided in acommunity property state, commonwealth, or territory (including Alaska, Arizona, Cdlifornia, Idaho, Louisiana,
|Z|' Nevada, New Mexico, Puerto Rico, Texas, Washington, or Wiscons n) within eight year simmediately preceding the commencement of the case,
identify the name of the debtor’ s spouse and of any former spouse who resides or resided with the debtor in the community property state.

17. Environmental Information
For the purpose of this question, the following definitions apply:

“Environmental Law” meansany federal, state, or local statute or regul ation regul ating poll ution, contamination, rel eases of hazardousor toxi c substances,
wastes or material into the air, land, soil, surface water, groundwater, or other medium, including, but not limited to, statutes or regulations regulating
the cleanup of these substances, wastes or material.

“Site’ meansany location, facility, or property as defined under any Environmental Law, whether or not presently or formerly owned or operated by the
debtor, including, but not limited to, disposal sites.

“HazardousMaterial” means anything defined as ahazardous waste, hazardous substance, toxic substance, hazardous material, pollutant, or contaminant
or similar term under an Environmental Law.

Nore 3 List the name and address of every site for which the debtor has received notice in writing by a governmental unit that it may be liable or
|Z potentially liable under or in violation of an Environmental Law. Indicate the governmental unit, the date of the notice, and, if known, the
Environmental Law.

Nore hy | ist the name and address of every site for which the debtor provided noticeto agovernmental unit of arelease of Hazardous M aterial. Indicate
the governmental unit to which the notice was sent and the date of the notice.

Nore ¢ | ist al judicial or administrative proceedings, including settlements or orders, under any Environmental Law with respect to which the debtor
is or was aparty. Indicate the name and address of the governmenta unit that is or was a party to the proceeding, and the docket number.

18. Nature, location and name of business

None - g |f the debtor isanindividual, list the names, addresses, taxpayer i dentification numbers, nature of the businesses, and begi nning and ending dates

[ ] of al businessesin which the debtor was an officer, director, partner, or managing executive of a corporation, partner in a partnership, sole
proprietor, or was self-employed in a trade, profession, or other activity either full- or part-time within six years immediately preceding the
commencement of this case, or in which the debtor owned 5 percent or more of the voting or equity securities within six years immediately
preceding the commencement of this case.

If the debtor isa partnership, list the names, addresses, taxpayer identification numbers, nature of the businesses, and beginning and ending dates
of al businesses in which the debtor was a partner or owned 5 percent or more of the voting or equity securities, within six yearsimmediately
preceding the commencement of this case.

If the debtor isa corporation, list the names, addresses, taxpayer identification numbers, nature of the businesses, and beginning and ending dates
of al businesses in which the debtor was a partner or owned 5 percent or more of the voting or equity securities within six yearsimmediately
preceding the commencement of this case.

LAST FOUR DIGITS

OF SOCIAL-
SECURITY OR OTHER
INDIVIDUAL
TAXPAYER-I.D. NO. NATURE OF BEGINNING AND
NAME (ITIN))COMPLETE EIN ADDRESS BUSINESS ENDING DATES
Penntech Industrial Tools, Inc. 25-1349734 319 Thomson Park Drive Distributor of December 1,
Cranberry Twp, PA 16066 Metalworking 1978 - present
Machinery &
Tooling

Nore 1y | dentify any business listed in response to subdivision a., above, that is “single asset real estate” as defined in 11 U.S.C. § 101.



© 1993-2011 EZ-Filing, Inc. [1-800-998-2424] - Forms Software Only

The following questions are to be completed by every debtor that isacorporation or partnership and by any individua debtor who is or has been, within
six yearsimmediately preceding the commencement of this case, any of the following: an officer, director, managing executive, or owner of more than
5 percent of the voting or equity securities of a corporation; a partner, other than alimited partner, of a partnership, a sole proprietor, or self-employed
in atrade, profession, or other activity, either full- or part-time.

(Anindividual or joint debtor should compl ete this portion of the statement only if the debtor isor has been in business, as defined above, within the six
years immediately preceding the commencement of this case. A debtor who has not been in business within those six years should go directly to the
signature page.)

19. Books, records and financial statements

Nore 5 | jst all bookkeepers and accountants who within the two year simmediately preceding thefiling of this bankruptcy case kept or supervised the
[ ] keeping of books of account and records of the debtor.

NAME AND ADDRESS DATES SERVICES RENDERED
Nicksich & Neel CPA December 1, 1978 - present
8 Four Coines Drive

Canonsburg, PA 15317-1769

Nore 1y | ist all firmsor individualswho within thetwo year simmediately preceding thefiling of thisbankruptcy case have audited the books of account
IZ and records, or prepared afinancial statement of the debtor.

Nore ¢ Ligt al firms or individuals who at the time of the commencement of this case were in possession of the books of account and records of the
[y] debtor. If any of the books of account and records are not available, explain.

Nore d, List dl financial institutions, creditors, and other parties, including mercantile and trade agencies, to whom afinancial statement was issued
|z[ within the two yearsimmediately preceding the commencement of the case by the debtor.

20. Inventories

Nore g List the dates of the last two inventories taken of your property, the name of the person who supervised the taking of each inventory, and the
[] dollar anount and basis of each inventory.

DOLLAR AMOUNT OF INVENTORY
DATE OF INVENTORY INVENTORY SUPERVISOR (Specify cost, market, or other basis)
December, 2010 Walter Davic $44,299.41

Nore h L ist the name and address of the person having possession of the records of each of the two inventories reported in a., above.

21. Current Partners, Officers, Directorsand Shar eholders

Nore 3 |f the debtor is a partnership, list the nature and percentage of partnership interest of each member of the partnership.

Nore 1y |f the debtor is a corporation, list al officers and directors of the corporation, and each stockholder who directly or indirectly owns, controls,
[ ] or holds5 percent or more of the voting or equity securities of the corporation.

NATURE AND PERCENTAGE
NAME AND ADDRESS TITLE OF STOCK OWNERSHIP
Walter Davic President 100%

22. Former partners, officers, directorsand shareholders

“g a If the debtor isapartnership, list each member who withdrew from the partnership within one year immediately preceding the commencement
of this case.

Nore h |f the debtor is a corporation, list al officers, or directors whose relationship with the corporation terminated within one year immediately
preceding the commencement of this case.

23. Withdrawals from a partner ship or distributions by a cor poration

Nore | f thedebtor isapartnership or corporation, list all withdrawal sor distributionscredited or givento aninsider, including compensationin any form,
bonuses, loans, stock redemptions, options exercised and any other perquisite during one year immediately preceding the commencement of this
case.
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24. Tax Consolidation Group

Nore |f the debtor isacorporation, list the name and federal taxpayer identification number of the parent corporation of any consolidated group for tax
|Z|' purposes of which the debtor has been a member at any time within six year simmediately preceding the commencement of the case.

25. Pension Funds.

None | the debtor isnot an individual, list the name and federal taxpayer identification number of any pension fund to which the debtor, asan employer,
|z[ has been responsible for contributing at any time within six yearsimmediately preceding the commencement of the case.

[1f completed on behalf of a partnership or corporation]

| declare under penalty of perjury that | have read the answers contained in theforegoing statement of financial affairs and any attachments
thereto and that they are true and correct to the best of my knowledge, information, and belief.

Date: May 31, 2011 Signature:; /s/ Walter Davic

Walter Davic, President

Print Name and Title

[Anindividual signing on behalf of a partnership or corporation must indicate position or relationship to debtor.]

0 continuation pages attached

Penalty for making a false statement: Fine of up to $500,000 or imprisonment for up to 5 years or both. 18 U.S.C. § 152 and 3571.
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B6A (Official Form 6A) (12/07)

IN RE Penntech Industrial Tools, Inc. Case No.
Debtor(s) (If known)

SCHEDULE A - REAL PROPERTY

Except as directed below, list al real property in which the debtor has any legal, equitable, or future interest, including al property owned as a cotenant, community
property, or in which the debtor has alife estate. Include any property in which the debtor holds rights and powers exercisable for the debtor’ s own benefit. If the debtor is
married, state whether the husband, wife, both, or the marital community own the property by placingan “H,” “W,” “J,” or “C” in the column labeled “Husband, Wife, Joint,
or Community.” If the debtor holds no interest in real property, write “None” under “Description and Location of Property.”

Do not includeinterestsin executory contracts and unexpired leases on this schedule. List them in Schedule G - Executory Contracts and Unexpired L eases.

If an entity claimsto have alien or hold a secured interest in any property, state the amount of the secured claim. See Schedule D. If no entity claims to hold a secured
interest in the property, write “None” in the column labeled “ Amount of Secured Claim.”

If the debtor is an individual or if ajoint petition is filed, state the amount of any exemption claimed in the property only in Schedule C - Property Claimed as Exempt.

il
zZ
o>
SEZ| CURRENT VALUEOF
W Z | DEBTORSINTEREST IN
NATURE OF DEBTORS ~ |= S| PROPERTY WITHOUT | AMOUNT OF SECURED
DESCRIPTION AND LOCATION OF PROPERTY INTEREST IN PROPERTY i. g DEDUCTING ANY CLAIM
£8| securepcLAIMOR
g EXEMPTION
[%2]
2
I
None
TOTAL 0.00

(Report aso on Summary of Schedules)
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B6B (Official Form 6B) (12/07)

IN RE Penntech Industrial Tools, Inc. Case No.
Debtor(s) (If known)

SCHEDULE B - PERSONAL PROPERTY

Except as directed below, list al persona property of the debtor of whatever kind. If the debtor has no property in one or more of the categories, place an “x” in the
appropriate position in the column labeled “None.” If additional space is needed in any category, attach a separate sheet properly identified with the case name, case number,
and the number of the category. If the debtor is married, state whether the husband, wife, both, or the marital community own the property by placing an “H,” “W,” “J," or
“C” in the column labeled “Husband, Wife, Joint, or Community.” If the debtor is an individua or ajoint petition isfiled, state the amount of any exemptions claimed only
in Schedule C - Property Claimed as Exempt.

Do not list interestsin executory contracts and unexpired leases on this schedule. List them in Schedule G - Executory Contracts and Unexpired L eases.

If the property is being held for the debtor by someone else, state that person’s name and address under “Description and Location of Property.” If the property is being
held for aminor child, simply state the child's initials and the name and address of the child's parent or guardian, such as"A.B., aminor child, by John Doe, guardian.” Do
not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m).

-
zZ
SF| CURRENT VALUEOF
N W Z | DEBTOR'SINTEREST IN
TYPE OF PROPERTY N DESCRIPTION AND LOCATION OF PROPERTY E % AUl
E £8| sEcuRED CLAIM OR
S EXEMPTION
40
2
I
1. Cashon hand. Cash 3.00
2. Checking, savings or other financial CheCking Account #325001072 3,000.00
accounts, certificates of deposit or West Veiw Savings Bank
shares in banks, savings and loan, Checking Account #7400513748 200.00
thrift, building and loan, and . .
homestead associations, or credit Fifth Third Bank
unions, brokerage houses, or
cooperatives.
3. Security deposits with public utilities, Thomson Enterprises 766.00
telephone companies, landlords, and
others.
4. Household goods and furnishings, X
include audio, video, and computer
equipment.

5. Books, pictures and other art objects, X
antiques, stamp, coin, record, tape,
compact disc, and other collections or

collectibles.
6. Wearing apparel. X
7. Fursand jewelry. X
8. Firearms and sports, photographic, X
and other hobby equipment.
9. Interest in insurance policies. Name X

insurance company of each policy and
itemize surrender or refund value of

each.

10. Annuities. Itemize and name each X
issue.

11. Interestsin an education IRA as X

defined in 26 U.S.C. § 530(b)(1) or
under a qualified State tuition plan as
defined in 26 U.S.C. § 529(b)(1).
Give particulars. (File separately the
record(s) of any such interest(s). 11
U.S.C. §521(c).)

12. Interestsin IRA, ERISA, Keogh, or X
other pension or profit sharing plans.
Give particulars.

13. Stock and interests in incorporated X
and unincorporated businesses.
Itemize.

14. Interests in partnershipsor joint X

ventures. ltemize.
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B6B (Official Form 6B) (12/07) - Cont.

IN RE Penntech Industrial Tools, Inc. Case No.
Debtor(s) (If known)
SCHEDULE B - PERSONAL PROPERTY
(Continuation Sheset)
'2
9 E CURRENT VALUE OF
N E % DEBTOR'S INTEREST IN
TYPE OF PROPERTY 8 DESCRIPTION AND LOCATION OF PROPERTY E % PRDOISIESg'IY'I xvcl;TX‘NOYUT
E Zz 0O SECURED CLAIM OR
3 x EXEMPTION
15. Government and corporate bondsand | X
other negotiable and non-negotiable
instruments.
16. Accounts receivable. Bird Electronics Corporation 11,988.75
C.E.C.Inc. 2,188.30
Channellock, Inc. 904.61
Cleveland Puncy & Die, Co. 2,000.00
Community Steel Corporation 359.28
Fab-Tec Industries 880.81
Fabbco Steel Inc. 283.11
Harrison Industrial Equipment 62.50
J.W. Steel Fabricating Co. 151.61
Kinsley Mfg. 841.83
LSP Industries 1,000.00
Orleans Shoring 776.72
Peddinghaus Corporation 40,000.00
Penntecq, Inc. 259.50
Port Authority/Allegheny Cty. 1,947.27
State Block Co. 949.16
Thomson Enterprises 766.00
Unipunch Products 8,000.00

17. Alimony, maintenance, support, and X
property settlements in which the
debtor is or may be entitled. Give
particulars.

18. Other liquidated debts owed to debtor | X
including tax refunds. Give
particulars.

19. Equitable or future interest, life X
estates, and rights or powers
exercisable for the benefit of the
debtor other than those listed in
Schedule A - Real Property.

20. Contingent and noncontingent X
interests in estate of a decedent, death
benefit plan, life insurance policy, or
trust.

21. Other contingent and unliquidated X
claims of every nature, including tax
refunds, counterclaims of the debtor,
and rights to setoff claims. Give
estimated value of each.

22. Patents, copyrights, and other X
intellectual property. Give particulars.

23. Licenses, franchises, and other X
general intangibles. Give particulars.
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B6B (Official Form 6B) (12/07) - Cont.

IN RE Penntech Industrial Tools, Inc. Case No.
Debtor(s) (If known)
SCHEDULE B - PERSONAL PROPERTY
(Continuation Sheet)
E,
S £| CURRENT VALUEOF
N i Z | DEBTOR'SINTEREST IN
TYPE OF PROPERTY 8 DESCRIPTION AND LOCATION OF PROPERTY E % PRDOSDESQ(' n’c';T/:‘NOfT
E Z O | SECURED CLAIMOR
3 x EXEMPTION
3
I
24. Customer lists or other compilations X
containing personally identifiable
information (as defined in 11 U.S.C. §
101(41A)) provided to the debtor by
individuas in connection with
obtaining a product or service from
the debtor primarily for persona,
family, or household purposes.
25. Automoiles, trucks, trailers, and 1990 Yale 2 ton 2,500.00
other vehicles and accessories. 2002 Chrysler Voyager 2,500.00
2008 Dodge Grand Caravan 15,000.00
26. Boats, motors, and accessories. X
27. Aircraft and accessories. X
28. Office equipment, furnishings, and X
supplies.
29. Machinery, fixtures, equipment, and Office furniture, computer, phones, shelving units 68,843.00
supplies used in business.
30. Inventory. Inventory 44,299.41
31. Animals. X
32. Crops - growing or harvested. Give X
particulars.
33. Farming equipment and implements. X
34. Farm supplies, chemicals, and feed. X
35. Other personal property of any kind X
not already listed. Itemize.
TOTAL 210,470.86

0 continuation sheets attached

(Include amounts from any continuation sheets attached.

Report totd also on Summary of Schedules.)
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B6C (Official Form 6C) (04/10)

IN RE Penntech Industrial Tools, Inc.

Debtor elects the exemptions to which debtor is entitled under:

(Check one box)

[]11U.S.C. §522(b)(2)
[]11 U.S.C. §522(b)(3)

Case No.

SCHEDULE C - PROPERTY CLAIMED ASEXEMPT

(If known)

[] Check if debtor claims a homestead exemption that exceeds $146,450. *

DESCRIPTION OF PROPERTY

SPECIFY LAW PROVIDING EACH EXEMPTION

VALUE OF CLAIMED
EXEMPTION

CURRENT VALUE
OF PROPERTY
WITHOUT DEDUCTING
EXEMPTIONS

Not Applicable

* Amount subject to adjustment on 4/1/13 and every three years thereafter with respect to cases commenced on or after the date of adjustment.
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B6D (Official Form 6D) (12/07)

IN RE Penntech Industrial Tools, Inc. Case No.
Debtor(s) (If known)

SCHEDULE D - CREDITORSHOLDING SECURED CLAIMS

State the name, mailing address, including zip code, and last four digits of any account number of al entities holding claims secured by property of the debtor as of the
date of filing of the petition. The complete account number of any account the debtor has with the creditor is useful to the trustee and the creditor and may be provided if
the debtor chooses to do so. List creditors holding all types of secured interests such as judgment liens, garnishments, statutory liens, mortgages, deeds of trust, and other
security interests.

List creditors in aphabetical order to the extent practicable. If a minor child is the creditor, state the child's initials and the name and address of the child's parent or
guardian, such as"A.B., aminor child, by John Doe, guardian.” Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m). If all secured creditors
will not fit on this page, use the continuation sheet provided.

If any entity other than a spouse in a joint case may be jointly ligble on a claim, place an “X” in the column labeled “Codebtor,” include the entity on the appropriate
schedule of creditors, and complete Schedule H — Codebtors. If ajoint petition isfiled, state whether the husband, wife, both of them, or the marital community may be liable
on each claim by placingan “H,” “W,” “J,” or “C” in the column labeled “Husband, Wife, Joint, or Community.”

If the claim is contingent, place an “X” in the column Iabeled “ Contingent.” If the claim is unliquidated, place an “X” in the column labeled “Unliquidated.” If the clam
is disputed, place an “X” in the column labeled “ Disputed.” (Y ou may need to place an “X” in more than one of these three columns.)

Total the columns labeled “Amount of Claim Without Deducting Vaue of Collateral” and “Unsecured Portion, if Any” in the boxes labeled “ Total(s)” on the last sheet
of the completed schedule. Report the total from the column labeled “Amount of Claim Without Deducting Value of Collateral” also on the Summary of Schedules and,
if the debtor is an individua with primarily consumer debts, report the total from the column labeled “Unsecured Portion, if Any” on the Statistical Summary of Certain
Liabilitiesand Related Data.

[ ] Check this box if debtor has no creditors holding secured claims to report on this Schedule D.

=
z
Qz 2
% e E1E14| AmMouNTOF
CREDITOR'S NAME AND MAILING ADDRESS =L DATE CLAIM WAS INCURRED, % g ,'-'_J CLAIM WITHOUT UNSECURED
INCLUDING ZIP CODE AND ACCOUNT NUMBER. E ;% NATURE OF LIEN, AND DESCRIPTION AND VALUE OF Z|5 g DEDUCTING PORTION. IE ANY
(See Instructions Above.) = %’8 PROPERTY SUBJECT TO LIEN Elo|o VALUE OF '
oz o 8 2 o COLLATERAL
BO >
2
I
ACCOUNT NO. 1082709 October 25, 2006 128,332.59
. - Business operation loan
Fifth Third Bank P

38 Fountain Square Place
Cincinatti, OH 45263

VALUE $ 188,938.86

ACCOUNT NO. X October 25, 2006 X| |unliguidated
SBA Guarantor of Fifth Third Bank Loan

404 3rd Street SW
Washington, DC 20416

VALUE $ 188,938.86

ACCOUNT NO.
VALUE $
ACCOUNT NO.
VALUE $
Subtotal
0 continuation sheets attached (Total of thispage) [$ 128,332.59(%
Total
(Useonly on last page) [$ 128,332.59(%
(Report also on (If applicable, report
Summary of aso on Statistical
Schedules)) Summary of Certain

Liabilities and Related
Data)
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B6E (Official Form 6E) (04/10)

IN RE Penntech Industrial Tools, Inc. Case No.
Debtor(s) (If known)

SCHEDULE E - CREDITORSHOLDING UNSECURED PRIORITY CLAIMS

A complete list of claims entitled to priority, listed separately by type of priority, is to be set forth on the sheets provided. Only holders of unsecured claims entitled to
priority should be listed in this schedule. In the boxes provided on the attached sheets, state the name, mailing address, including zip code, and last four digits of the account
number, if any, of all entities holding priority claims against the debtor or the property of the debtor, as of the date of the filing of the petition. Use a separate continuation
sheet for each type of priority and label each with the type of priority.

The complete account number of any account the debtor has with the creditor is useful to the trustee and the creditor and may be provided if the debtor chooses to do so.
If aminor child is acreditor, state the child's initials and the name and address of the child's parent or guardian, such as"A.B., aminor child, by John Doe, guardian." Do
not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m).

If any entity other than a spouse in ajoint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor," include the entity on the appropriate
schedule of creditors, and complete Schedule H-Codebtors. If ajoint petition isfiled, state whether the husband, wife, both of them, or the marital community may be liable
on each clam by placingan "H," "W," "J," or "C" in the column labeled "Husband, Wife, Joint, or Community." If theclaim is contingent, placean "X" inthe column labeled
"Contingent." If the claim is unliquidated, place an " X" in the column labeled "Unliquidated.” If the claim is disputed, place an " X" in the column labeled " Disputed.” (You
may need to place an "X" in more than one of these three columns.)

Report thetotal of claimslisted on each sheet in the box labeled " Subtotals’ on each sheet. Report the total of all claimslisted on this Schedule E in the box labeled “Total”
on the last sheet of the completed schedule. Report this total also on the Summary of Schedules.

Report the total of amounts entitled to priority listed on each sheet in the box labeled "Subtotals' on each sheet. Report the total of all amounts entitled to priority listed
on this Schedule E in the box labeled “Totas” on the last sheet of the completed schedule. Individual debtors with primarily consumer debts report this total also on the
Statistica Summary of Certain Liabilities and Related Data.

Report the total of amounts not entitled to priority listed on each sheet in the box labeled “ Subtotals’ on each sheet. Report the total of all amounts not entitled to priority
listed on this Schedule E in the box labeled “Totals” on the last sheet of the completed schedule. Individual debtors with primarily consumer debts report this total also on
the Statistical Summary of Certain Liabilities and Related Data.

[V] Check this box if debtor has no creditors holding unsecured priority claims to report on this Schedule E.

TYPES OF PRIORITY CLAIMS (Check the appropriate box(es) below if claimsin that category are listed on the attached sheets)

[ ] Domestic Support Obligations
Claims for domestic support that are owed to or recoverable by a spouse, former spouse, or child of the debtor, or the parent, legal guardian, or
responsible relative of such achild, or agovernmental unit to whom such a domestic support claim has been assigned to the extent provided in 11
U.S.C. §507(a)(1).

[] Extensionsof credit in an involuntary case
Claims arising in the ordinary course of the debtor's business or financial affairs after the commencement of the case but before the earlier of the
appointment of atrustee or the order for relief. 11 U.S.C. § 507(a)(3).

[ ] Wages, salaries, and commissions
Wages, salaries, and commissions, including vacation, severance, and sick leave pay owing to employees and commissions owing to qualifying
independent sal es representatives up to $11,725* per person earned within 180 daysimmediately preceding thefiling of the original petition, or the
cessation of business, whichever occurred first, to the extent provided in 11 U.S.C. § 507(a)(4).

[] Contributionsto employee benefit plans
Money owed to employee benefit plans for services rendered within 180 days immediately preceding the filing of the origind petition, or the
cessation of business, whichever occurred first, to the extent provided in 11 U.S.C. § 507(a)(5).

[] Certain farmersand fishermen
Claims of certain farmers and fishermen, up to $5,775* per farmer or fisherman, against the debtor, as provided in 11 U.S.C. § 507(8)(6).

[] Depositsby individuals
Claims of individuals up to $2,600* for deposits for the purchase, lease, or rental of property or servicesfor persond, family, or household use, that
were not delivered or provided. 11 U.S.C. § 507(a)(7).

[] Taxesand Certain Other Debts Owed to Gover nmental Units
Taxes, customs duties, and penalties owing to federd, state, and local governmental units as set forth in 11 U.S.C. § 507(8)(8).

[] Commitmentsto Maintain the Capital of an I nsured Depository Institution
Claims based on commitmentsto the FDIC, RTC, Director of the Office of Thrift Supervision, Comptroller of the Currency, or Board of Governors
of theFederal Reserve System, or their predecessorsor successors, to maintain the capital of aninsured depository institution. 11 U.S.C. § 507 (a)(9).

[] Claimsfor Death or Personal Injury While Debtor Was Intoxicated
Claims for death or personal injury resulting from the operation of a motor vehicle or vessel while the debtor was intoxicated from using alcohol,
adrug, or another substance. 11 U.S.C. § 507(8)(10).

* Amounts are subject to adjustment on 4/01/13, and every three years thereafter with respect to cases commenced on or after the date of adjustment.

0 continuation sheets attached
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B6F (Official Form 6F) (12/07)

IN RE Penntech Industrial Tools, Inc. Case No.
Debtor(s) (If known)

SCHEDULE F - CREDITORSHOLDING UNSECURED NONPRIORITY CLAIMS

State the name, mailing address, including zip code, and last four digits of any account number, of all entities holding unsecured claims without priority against the debtor
or the property of the debtor, as of the date of filing of the petition. The complete account number of any account the debtor has with the creditor is useful to the trustee and
the creditor and may be provided if the debtor chooses to do so. If a minor child is a creditor, state the child's initials and the name and address of the child's parent or
guardian, such as"A.B., aminor child, by John Doe, guardian." Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m). Do not include claims
listed in Schedules D and E. If all creditors will not fit on this page, use the continuation sheet provided.

If any entity other than a spouse in a joint case may be jointly liable on a clam, place an “X” in the column labeled “Codebtor,” include the entity on the appropriate
schedule of creditors, and complete Schedule H - Codebtors. If ajoint petition isfiled, state whether the husband, wife, both of them, or the marital community may beliable
on each claim by placingan “H,” “W,” “J,” or “C” in the column labeled “Husband, Wife, Joint, or Community.”

If the claim is contingent, place an “X” in the column labeled “Contingent.” If the claim is unliquidated, place an “X” in the column labeled “Unliquidated.” If the claim
is disputed, place an “X” in the column labeled “Disputed.” (Y ou may need to place an “X” in more than one of these three columns.)

Report the total of al claims listed on this schedule in the box labeled “Total” on the last sheet of the completed schedule. Report this total also on the Summary of
Schedules and, if the debtor is an individual with primarily consumer debts, report this total also on the Statistica Summary of Certain Liabilities and Related Data.

[ ] Check this box if debtor has no creditors holding unsecured nonpriority claimsto report on this Schedule F.

'2
]¢ el@
Elwz gl
CREDITOR'S NAME, MAILING ADDRESS olEs DATE CLAIM WAS INCURRED AND IR AMOUNT
INCLUDING ZIP CODE, AND ACCOUNT NUMBER. R CONSIDERATION FOR CLAIM. IF CLAIM IS z(5]2 OF
(See Ingtructions Above.) alg3 SUBJECT TO SETOFF, SO STATE Elc|a CLAIM
Of< x 8 2‘ e
B o 5
2
I
ACCOUNT NO. 43118 H |February 20, 2010
Allegra Printing
18 West Steuben Street
Pittsburgh, PA 15205-2922
809.50
ACCOUNT NO. 4-84008 H [2009-2010
American Express Business expenses
PO Box 1270
Newark, NJ 07101-1270
27,426.31
ACCOUNT NO. 2-41005 H 2009-2010
American Express Business expenses
PO Box 1270
Newark, NJ 07101-1270
14,251.34
ACCOUNT NO. ATEK-1 2010
Atek Corporation Back gauge
1650 Burlington Avenue
Kewanee, IL 61443
491.53
Subtotal
6 continuation sheets attached (Total of thispage) [$ 42,978.68
Total
(Use only on last page of the completed Schedule F. Report also on
the Summary of Schedules and, if applicable, on the Statistical
Summary of Certain Liabilities and Related Data.) |$
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B6F (Official Form 6F) (12/07) - Cont.
IN RE Penntech Industrial Tools, Inc.

Case No.

Debtor(s)

SCHEDULE F - CREDITORSHOLDING UNSECURED NONPRIORITY CLAIMS
(Continuation Sheet)

(If known)

L
Qr e |3
14 iz Zl=|la
CREDITOR'SNAME, MAILING ADDRESS E LS DATE CLAIM WAS INCURRED AND '{'DJ g '-',_J AMOUNT
INCLUDING ZIP CODE, AND ACCOUNT NUMBER. E = é CONSIDERATION FOR CLAIM. IFCLAIM IS Z|s5 E OF
(See Instructions Above.) 8 a¥e} SUBJECT TO SETOFF, SO STATE E O|la CLAIM
olzg 8|21
B0 =
o}
I
ACCOUNT NO. 733999 H |2009-2010
Bank Of America Business expenses
P.O. Box 16078
Greensboro, NC 27420
38,700.64
ACCOUNT NO. BREA-001 2010
Break-A-Beam Electronic Parts
25257 Mound Road
Warren, Ml 48091
782.67
ACCOUNT NO. 9-0490 2010
Capital One Bank Business expenses
P.O. Box 71083
Charlotte, NC 28272-1083
3,555.17
ACCOUNT NO. 0-6583 2010 - 2011
Capital One Bank Business expenses
P.O. Box 71083
Charlotte, NC 28272-1083
6,514.45
ACCOUNT NO. 2-2542 2010 - 2011
Capital One Bank Business expenses
P.O. Box 71083
Charlotte, NC 28272-1083
24,613.07
ACCOUNT NO. 4-6017 H |2009-2010
Chase Card Services Business expenses
P.O. Box 15153
Wilmington, DE 19886
9,048.93
ACCOUNT NO. 7-8591 H |2009-2010
Chase Card Services Business expenses
P.O. Box 15153
Wilmington, DE 19886
8,901.17
Sheet no. 1of 6 continuation sheets attached to Subtotal
Schedule of Creditors Holding Unsecured Nonpriority Claims (Total of thispage) [$ 92,116.10
Total

(Use only on last page of the completed Schedule F. Report also on
the Summary of Schedules, and if applicable, on the Statistical
Summary of Certain Liabilities and Related Data.)
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B6F (Official Form 6F) (12/07) - Cont.
IN RE Penntech Industrial Tools, Inc.

Case No.

Debtor(s)

SCHEDULE F - CREDITORSHOLDING UNSECURED NONPRIORITY CLAIMS
(Continuation Sheet)

(If known)

L
= = (8
Eluiz zl=|a
CREDITOR'S NAME, MAILING ADDRESS E Lo DATE CLAIM WAS INCURRED AND '{'DJ g '-',_J AMOUNT
INCLUDING ZIP CODE, AND ACCOUNT NUMBER. E ;»é CONSIDERATION FOR CLAIM. IF CLAIM IS Z|s5 E OF
(See Instructions Above.) 8 %8 SUBJECT TO SETOFF, SO STATE E oln CLAIM
Ol g1Z(°
BO 5
o}
I
ACCOUNT No. Cieco-001 2010
Cieco Inc. Press control
2401 Hookstown Grade Road
Clinton, PA 15026
3,026.95
ACCOUNT NO. 9-5740 H 2009-2010
Citi Cards Busienss expenses
P.O. Box 6077
Sioux Falls, SD 57117-6077
4,798.54
ACCOUNT NO. Clev-001 2010
Cleveland Punch & Die Press control
666 Pratt Street
Ravenna, OH 44266
3,026.95
ACCOUNT NO. CML-001 2011
CML USA Inc Roll machine parts
3100 Research Pkwy
Davenport, IA 52806
1,039.12
ACCOUNT NO. COOP-001 2010
Cooper Weymouth Peterson Pree Feed
76 Hinkley Road
Clinton, ME 04927
4,395.75
ACCOUNT NO. DANLY-001 2011
Danly Die Set
P.O. Box 99897
Chicago, IL 60696
398.00
ACCOUNT NO. 2009-20_10 _
Eze Bend Hydraulic Crimpers
80776 Kik Road
Hermiston, OR 97838
9,560.58
Sheet no. 2 of 6 continuation sheets attached to Subtotal
Schedule of Creditors Holding Unsecured Nonpriority Claims (Totdl of thispage) |$ 26,245.89
Total

(Use only on last page of the completed Schedule F. Report also on
the Summary of Schedules, and if applicable, on the Statistical
Summary of Certain Liabilities and Related Data.)
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B6F (Official Form 6F) (12/07) - Cont.
IN RE Penntech Industrial Tools, Inc.

Case No.

Debtor(s)

SCHEDULE F - CREDITORSHOLDING UNSECURED NONPRIORITY CLAIMS
(Continuation Sheet)

(If known)

'2
8z |8
x| s zlE]a
CREDITOR'SNAME, MAILING ADDRESS E LS DATE CLAIM WAS INCURRED AND '{'DJ g '-',_J AMOUNT
INCLUDING ZIP CODE, AND ACCOUNT NUMBER. E 32 CONSIDERATION FOR CLAIM. IFCLAIM IS Z|s5 E OF
(See Instructions Above.) 8 %8 SUBJECT TO SETOFF, SO STATE E O|la CLAIM
Ol g1Z(°
B0 =
2
I
ACCOUNT NO. PIT-998256 H |February 3, 2010
FedEx Naitonal LTL Frieght charges
P.O. Box 95001
Lakeland, FL 33804-5001
646.56
ACCOUNT NO. GMS-001 2009-2010
Gocmaksan Rebar Cutters and Benders
34 SK No 5
Ostim/Andara 06730
Turkey,
25,984.00
ACCOUNT NO. 2504323 H |2009-2010
Hanley Wood LLC Advertising
One Thomas Circle NW Suite 100
Washington, DC 20005-5811
6,680.28
ACCOUNT NO. H |12010-2011
Herman Rossi Jr Sales Commission
4101 Kingswood Court
Harrisburg, PA 17112
9,186.51
ACCOUNT NO. Houg-001 2011 _ _
Hougen Manufacturing Magnetic Drills & Cutters
3001 Hougen Drive
Swartz Creek, Ml 48473
449.07
ACCOUNT NO. jan-001 2011
Jancy Engineering Power Tools
2715 Hickory Grove Road
Davenport, IA 52804
2,040.16
ACCOUNT NO. H |2010 _
Max USA Corp Lawsuit settlement
257 East 2nd Street
Minecla, NY 11501
5,000.00
Sheet no. 3 of 6 continuation sheets attached to Subtotal
Schedule of Creditors Holding Unsecured Nonpriority Claims (Total of thispage) |$ 49,986.58
Total

(Use only on last page of the completed Schedule F. Report also on
the Summary of Schedules, and if applicable, on the Statistical
Summary of Certain Liabilities and Related Data.)
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B6F (Official Form 6F) (12/07) - Cont.
IN RE Penntech Industrial Tools, Inc.

Case No.

Debtor(s)

SCHEDULE F - CREDITORSHOLDING UNSECURED NONPRIORITY CLAIMS
(Continuation Sheet)

(If known)

CREDITOR'S NAME, MAILING ADDRESS
INCLUDING ZIP CODE, AND ACCOUNT NUMBER.
(See Instructions Above.)

CODEBTOR
HUSBAND, WIFE, JOINT,

OR COMMUNITY

DATE CLAIM WAS INCURRED AND
CONSIDERATION FOR CLAIM. IFCLAIM IS
SUBJECT TO SETOFF, SO STATE

CONTINGENT
UNLIQUIDATED
DISPUTED

AMOUNT
OF
CLAIM

ACCOUNT NO. MDL-001

MDL Mold & Die Corp
4520 Progress Drive
Columbus, IN 47201

Die Set Parts

1,088.82

ACCOUNT NO. MELL-001

Mellies Products Inc.
307 Allen Street
Morganville, KS 67468

Hydraulic Press

12,968.78

ACCOUNT NO. MID-001

Mid-America Overseas
1150 Thorn Run Road
Corawopolis, PA 15108

Customs Broker

1,129.74

ACCOUNT NO. NACH-001

Nachi America
Dept. CH 19398
Palatine, IL 60055

3,107.64

ACCOUNT NO. NEWL-001

New London Engrg.
1700 Division Street
New London, WI 54961

17,996.32

ACCOUNT NO. NOBLE-001

Noble Die Components
830 Tower Drive
Medina, MN 55340

Die Springs

1,173.41

ACCOUNT NO. 23994

NPCA
1320 City Center Drive Suite 200
Carmel, IN 48032

Advertising

11,078.59

Sheet no. 4 of 6 continuation sheets attached to
Schedule of Creditors Holding Unsecured Nonpriority Claims

Subtotal
(Total of this page)

Total

(Use only on last page of the completed Schedule F. Report also on

the Summary of Schedules, and if applicable, on the Statistical
Summary of Certain Liabilities and Related Data.)

$ 48,543.30
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B6F (Official Form 6F) (12/07) - Cont.
IN RE Penntech Industrial Tools, Inc.

Case No.

Debtor(s)

(If known)

SCHEDULE F - CREDITORSHOLDING UNSECURED NONPRIORITY CLAIMS
(Continuation Sheet)

CREDITOR'S NAME, MAILING ADDRESS
INCLUDING ZIP CODE, AND ACCOUNT NUMBER.
(See Instructions Above.)

CODEBTOR
HUSBAND, WIFE, JOINT,

OR COMMUNITY

DATE CLAIM WAS INCURRED AND
CONSIDERATION FOR CLAIM. IFCLAIM IS
SUBJECT TO SETOFF, SO STATE

CONTINGENT
UNLIQUIDATED
DISPUTED

AMOUNT
OF
CLAIM

ACCOUNT NO. OCEAN-001

Ocean Machinery
6720 NW 15th Way
Ft. Lauerdale, FL 33309

1,072.26

ACCOUNT NO. 63079

Parfrey Trucking
6607 E. Broadway
Spokane, WA 99212

January 4, 2010
Freigt charges

635.00

ACCOUNT NO. PASS-001

Pass Punch & Die
P.O.Box 70
Middleville, Ml 49333

Punches & Dies

59.50

ACCOUNT NO. PEDD-001

Penninghaus Corporation
300 N. Washington Avenue
Bradley, IL 60915

Metal Fabricating and Tooling

3,257.03

ACCOUNT NO. PIVOT-001

Pivot Punch Co.
6550 Campbell Bvd.
Lockport, NY 14094

Die Set Tooling

1,387.29

ACCOUNT NO. RKFE-001

RK Press Brake Dies
12512 S. Springfield Avenue
Alsip, IL 60803

Pressbrake Tooling

2,789.07

ACCOUNT NO. ROCK-001

Rockord Systems
4620 Hydraulic Road
Rockford, IL 61109

Safety Guards

476.94

Sheet no. 5 of 6 continuation sheets attached to
Schedule of Creditors Holding Unsecured Nonpriority Claims

Subtotal
(Total of this page)

Total

(Use only on last page of the completed Schedule F. Report also on

the Summary of Schedules, and if applicable, on the Statistical
Summary of Certain Liabilities and Related Data.)

9,677.09
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B6F (Official Form 6F) (12/07) - Cont.
IN RE Penntech Industrial Tools, Inc.

Case No.

Debtor(s)

(If known)

SCHEDULE F - CREDITORSHOLDING UNSECURED NONPRIORITY CLAIMS
(Continuation Sheet)

CREDITOR'S NAME, MAILING ADDRESS
INCLUDING ZIP CODE, AND ACCOUNT NUMBER.
(See Instructions Above.)

CODEBTOR
HUSBAND, WIFE, JOINT,

OR COMMUNITY

DATE CLAIM WAS INCURRED AND
CONSIDERATION FOR CLAIM. IFCLAIM IS
SUBJECT TO SETOFF, SO STATE

CONTINGENT
UNLIQUIDATED
DISPUTED

AMOUNT
OF
CLAIM

ACCOUNT NO. ROPE-001

Roper Whitney Of Rock
2833 Huffman Blvd.
Rockford, IL 61103

2011
Sheet Metal Tools

1,523.31

ACCOUNT NO.

Todd Barnes
1570 Riverside Dirve
Verona, PA 15147

2010
Sales Commission

15,152.88

ACCOUNT NO.

Unihydro
310 E. Gamini Avenue
Cosmos, MN 56228

2011
Ironworkers & Tooling

681.13

ACCOUNT NO. 264830

UPS Supply Chain
28103 Network Place
Chicago, IL 50673-1280

2010
Freight charges

555.38

ACCOUNT NO. 3879

Warhola Video Productions
801 Vinial St. 2nd Floor
Pittsburgh, PA 15212

February 11, 2010
DVDs

1,883.20

ACCOUNT NO. 841607957

YRC
P.O. Box 13573
Newark, NJ 07188-3573

2010
Freight charges

3,578.50

ACCOUNT NO.

Sheet no. 6 of 6 continuation sheets attached to
Schedule of Creditors Holding Unsecured Nonpriority Claims

Subtotal
(Total of this page)

Total

(Use only on last page of the completed Schedule F. Report also on
the Summary of Schedules, and if applicable, on the Statistical
Summary of Certain Liabilities and Related Data.)

$ 23,374.40

$ 292,922.04
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B6G (Official Form 6G) (12/07)

IN RE Penntech Industrial Tools, Inc. Case No.
Debtor(s) (If known)

SCHEDULE G - EXECUTORY CONTRACTSAND UNEXPIRED LEASES

Describe all executory contracts of any nature and all unexpired leases of real or personal property. Include any timeshare interests. State nature of debtor’s interest in
contract, i.e., “Purchaser,” “Agent,” etc. State whether debtor is the lessor or lessee of alease. Provide the names and complete mailing addresses of all other partiesto each
lease or contract described. If a minor child is a party to one of the leases or contracts, state the child's initials and the name and address of the child's parent or guardian,
such as"A.B., aminor child, by John Doe, guardian." Do not disclose the child's name. See, 11 U.S.C. 8112 and Fed. R. Bankr. P. 1007(m).

[ ] Check this box if debtor has no executory contracts or unexpired |eases.

DESCRIPTION OF CONTRACT OR LEASE AND NATURE OF DEBTOR'S INTEREST.
STATE WHETHER LEASE |S FOR NONRESIDENTIAL REAL PROPERTY.
STATE CONTRACT NUMBER OF ANY GOVERNMENT CONTRACT.

Thomson Enterprises Business premises lease

9400 McKnight Road, Suite 207
Pittsburgh, PA 15237

NAME AND MAILING ADDRESS, INCLUDING ZIP CODE
OF OTHER PARTIES TO LEASE OR CONTRACT
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B6H (Official Form 6H) (12/07)

IN RE Penntech Industrial Tools, Inc. Case No.
Debtor(s) (If known)

SCHEDULE H - CODEBTORS

Provide the information requested concerning any person or entity, other than a spouse in ajoint case, that is aso liable on any debts listed by the debtor in the schedules
of creditors. Include all guarantors and co-signers. If the debtor resides or resided in a community property state, commonwealth, or territory (including Alaska, Arizona,
California, 1daho, Louisiana, Nevada, New Mexico, Puerto Rico, Texas, Washington, or Wisconsin) within the eight-year period immediately preceding the commencement
of the case, identify the name of the debtor’ s spouse and of any former spouse who resides or resided with the debtor in the community property state, commonweelth, or
territory. Include all names used by the nondebtor spouse during the eight years immediately preceding the commencement of this case. If a minor child is a codebtor or
acreditor, state the child'sinitials and the name and address of the child's parent or guardian, such as"A.B., aminor child, by John Doe, guardian.” Do not disclose the child's
name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m).

[] Check this box if debtor has no codebtors.

NAME AND ADDRESS OF CODEBTOR NAME AND ADDRESS OF CREDITOR
Walter Davic SBA
319 Thompson Park Drive 404 3rd Street SW
Cranberry Twp, PA 16066 Washington, DC 20416
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B6 Summary (Form 6 - Summary) (12/07)

IN RE:

Penntech Industrial Tools, Inc.

United States Bankruptcy Court
Western District of Pennsylvania

Case No.

Debtor(s)

Indicate as to each schedule whether that schedule is attached and state the number of pages in each. Report the totals from Schedules A, B, D, E, F, |, and Jin the boxes
provided. Add the amounts from Schedules A and B to determine the total amount of the debtor’s assets. Add the amounts of all claims from Schedules D, E, and F to
determine the total amount of the debtor’s liabilities. Individual debtors also must complete the “ Statisticall Summary of Certain Liabilities and Related Data’ if they file

a case under chapter 7, 11, or 13.

SUMMARY OF SCHEDULES

Chapter 11

ATTACHED | NUMBER OF
NAME OF SCHEDULE (YES/NO) SHEETS ASSETS LIABILITIES OTHER
A - Real Property Yes 1% 0.00
B - Personal Property Yes 3% 210,470.86
C - Property Claimed as Exempt Yes 1
D - Creditors Holding Secured Claims Yes 1 $ 128,332.59
E- Cre_dltors Holdlng Unsecured Priority Yes 1 $ 0.00
Claims (Total of Claims on Schedule E)
F- Credltprs_HoIdmg Unsecured Yes 7 $ 292.922.04
Nonpriority Claims
G - Executory Contracts and Unexpired
Yes 1
Leases
H - Codebtors Yes 1
| - Current Income of Individual No
Debtor(s)
J- Current Expenditures of Individual No
Debtor(s)
TOTAL 16| $ 210,470.86| $ 421,254.63
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Penntech Industrial Tools, Inc. Chapter 11

United States Bankruptcy Court
Western District of Pennsylvania

IN RE: Case No.

Debtor(s)
DISCLOSURE OF COMPENSATION OF ATTORNEY FOR DEBTOR

Pursuant to 11 U.S.C. § 329(a) and Bankruptcy Rule 2016(b), | certify that | am the attorney for the above-named debtor(s) and that compensation paid to me within
one year before the filing of the petition in bankruptcy, or agreed to be paid to me, for services rendered or to be rendered on behalf of the debtor(s) in contemplation
of or in connection with the bankruptcy case is as follows:

For legal services, | have agreed tO @CCEIE . . ... vt \ ittt e ettt e e et e e e e e $ 20,000.00
Prior to thefiling of thisstatement | have reCEIVEd . ... ... ... o e $ 8,000.00
BaAANCEDUE . .\ttt ittt e $ 12,000.00

The source of the compensation paid to me was: MDebtor D Other (specify):
The source of compensation to be paid tomeis: [zrDebtor D Other (specify):
M | have not agreed to share the above-disclosed compensation with any other person unless they are members and associates of my law firm.

D | have agreed to share the above-disclosed compensation with a person or persons who are not members or associates of my law firm. A copy of the agreement,
together with alist of the names of the people sharing in the compensation, is attached.

In return for the above-disclosed fee, | have agreed to render legal service for all aspects of the bankruptcy case, including:

Andysis of the debtor's financia situation, and rendering advice to the debtor in determining whether to file a petition in bankruptcy;
Preparation and filing of any petition, schedules, statement of affairs and plan which may be required;
Representation of the debtor at the meeting of creditors and confirmation hearing, and any adjourned hearings thereof;

oo oo

e.  [Other provisions as needed]
The $20,000.00 fee recited is an estimate only. Undersined avers that fees and costs are subject to approval by the United
States Bankrupcy Court. Undersigned will bill at the rate of $275.00 per hour for all services to be rendered in tis
proceeding.

By agreement with the debtor(s), the above disclosed fee does not include the following services:
The total fees due and owing are undetermined at this filing and will depend on the time expended by counsel for
representation in this proceeding.

CERTIFICATION

| certify that the foregoing is a complete statement of any agreement or arrangement for payment to me for representation of the debtor(s) in this bankruptcy
proceeding.

May 31, 2011 /s! Gary H. Simone

Date Gary H. Simone 43955
Rishor Simone
101 E. Diamond Street Suite 208
Butler, PA 16001
(724) 283-7215 Fax: (724) 283-0229
rishor.simonel@1stcounsel.com
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B201A (Form 201A) (12/09)

WARNING: Effective December 1, 2009, the 15-day deadlineto file schedules and certain other documentsunder
Bankruptcy Rule 1007(c) is shortened to 14 days. For further information, see note at bottom of page 2

UNITED STATESBANKRUPTCY COURT

NOTICE TO CONSUMER DEBTOR(S) UNDER §342(b)
OF THE BANKRUPTCY CODE

In accordance with § 342(b) of the Bankruptcy Code, this notice to individuals with primarily consumer debts: (1)
Describes briefly the services available from credit counseling services; (2) Describes briefly the purposes, benefits and
costs of the four types of bankruptcy proceedings you may commence; and (3) Informs you about bankruptcy crimes and
notifies you that the Attorney General may examine al information you supply in connection with a bankruptcy case.

Y ou are cautioned that bankruptcy law is complicated and not easily described. Thus, you may wish to seek the
advice of an attorney to learn of your rights and responsibilities should you decide to file a petition. Court employees
cannot give you legal advice.

Notices from the bankruptcy court are sent to the mailing address you list on your bankruptcy petition. In order to
ensure that you receive information about events concerning your case, Bankruptcy Rule 4002 requires that you notify the
court of any changesin your address. If you arefiling ajoint case (a single bankruptcy case for two individuals married to
each other), and each spouse lists the same mailing address on the bankruptcy petition, you and your spouse will generally
receive a single copy of each notice mailed from the bankruptcy court in ajointly-addressed envelope, unless you file a
statement with the court requesting that each spouse receive a separate copy of al notices.

1. Services Availablefrom Credit Counsdling Agencies

With limited exceptions, 8 109(h) of the Bankruptcy Coderequiresthat all individual debtorswho file for
bankruptcy relief on or after October 17, 2005, receive a briefing that outlinesthe available opportunitiesfor
credit counseling and provides assistancein performing a budget analysis. The briefing must be given within 180
days befor e the bankruptcy filing. The briefing may be provided individually or in a group (including briefings conducted
by telephone or on the Internet) and must be provided by a nonprofit budget and credit counseling agency approved by the
United States trustee or bankruptcy administrator. The clerk of the bankruptcy court has alist that you may consult of the
approved budget and credit counseling agencies. Each debtor in ajoint case must complete the briefing.

In addition, after filing a bankruptcy case, an individual debtor generally must complete a financial
management instructional course before he or she can receive a discharge. The clerk also has alist of approved
financial management instructional courses. Each debtor in ajoint case must complete the course.

2. The Four Chapters of the Bankruptcy Code Availableto Individual Consumer Debtors

Chapter 7: Liquidation ($245 filing fee, $39 administrative fee, $15 trustee surcharge: Total fee $299)

Chapter 7 is designed for debtorsin financial difficulty who do not have the ahility to pay their existing debts.
Debtors whose debts are primarily consumer debts are subject to a“meanstest” designed to determine whether the case
should be permitted to proceed under chapter 7. If your income is greater than the median income for your state of
residence and family size, in some cases, the United States trustee (or bankruptcy administrator), the trustee, or creditors
have the right to file a motion requesting that the court dismiss your case under § 707(b) of the Code. It is up to the court
to decide whether the case should be dismissed.

Under chapter 7, you may claim certain of your property as exempt under governing law. A trustee may have the
right to take possession of and sell the remaining property that is not exempt and use the sale proceeds to pay your
creditors.

The purpose of filing a chapter 7 case is to obtain a discharge of your existing debts. If, however, you are found to
have committed certain kinds of improper conduct described in the Bankruptcy Code, the court may deny your
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B201A (Form 201A) (12/09) Page 2

discharge and, if it does, the purpose for which you filed the bankruptcy petition will be defeated.

Even if you receive ageneral discharge, some particular debts are not discharged under the law. Therefore, you
may still be responsible for most taxes and student loans; debtsincurred to pay nondischargeable taxes, domestic support
and property settlement obligations; most fines, penalties, forfeitures, and criminal restitution obligations; certain debts
which are not properly listed in your bankruptcy papers; and debts for death or personal injury caused by operating a
motor vehicle, vessdl, or aircraft while intoxicated from acohol or drugs. Also, if a creditor can prove that a debt arose
from fraud, breach of fiduciary duty, or theft, or from awillful and maliciousinjury, the bankruptcy court may determine
that the debt is not discharged.

Chapter 13: Repayment of All or Part of the Debts of an Individual with Regular Income ($235 filing fee,
$39 administrative fee: Total fee $274)

Chapter 13 isdesigned for individuals with regular income who would like to pay all or part of their debtsin
installments over a period of time. Y ou are only €ligible for chapter 13 if your debts do not exceed certain dollar amounts
set forth in the Bankruptcy Code.

Under chapter 13, you must file with the court a plan to repay your creditorsall or part of the money that you owe
them, using your future earnings. The period allowed by the court to repay your debts may be three years or five years,
depending upon your income and other factors. The court must approve your plan before it can take effect.

After completing the payments under your plan, your debts are generally discharged except for domestic support
obligations; most student loans; certain taxes; most criminal fines and restitution obligations; certain debts which are not
properly listed in your bankruptcy papers; certain debts for acts that caused death or personal injury; and certain long term
secured obligations.

Chapter 11: Reorganization ($1000 filing fee, $39 administrative fee: Total fee $1039)

Chapter 11 isdesigned for the reorganization of a business but is also available to consumer debtors. Its
provisions are quite complicated, and any decision by an individual to file a chapter 11 petition should be reviewed with
an attorney.

Chapter 12: Family Farmer or Fisherman ($200 filing fee, $39 administrative fee: Total fee $239)

Chapter 12 isdesigned to permit family farmers and fishermen to repay their debts over a period of time from
future earnings and is similar to chapter 13. The eligibility requirements are restrictive, limiting its use to those whose
income arises primarily from afamily-owned farm or commercia fishing operation.

3. Bankruptcy Crimes and Availability of Bankruptcy Papersto L aw Enforcement Officials

A person who knowingly and fraudulently conceals assets or makes a false oath or statement under penalty of
perjury, either orally or in writing, in connection with a bankruptcy case is subject to afine, imprisonment, or both. All
information supplied by a debtor in connection with a bankruptcy case is subject to examination by the Attorney General
acting through the Office of the United States Trustee, the Office of the United States Attorney, and other components and
employees of the Department of Justice.

WARNING: Section 521(a)(1) of the Bankruptcy Code requires that you promptly file detailed information regarding
your creditors, assets, liahilities, income, expenses and general financia condition. Y our bankruptcy case may be
dismissed if thisinformation is not filed with the court within the time deadlines set by the Bankruptcy Code, the
Bankruptcy Rules, and the local rules of the court. The documents and the deadlines for filing them are listed on Form
B200, which is posted at http://www.uscourts.gov/bkforms/bankruptcy forms.html#procedure.

Many filing deadlines change on December 1, 2009. Of special note, 12 rulesthat set 15 daysto act are amended to
require action within 14 days, including Rule 1007(c), filing the initial case papers, Rule 3015(b), filing a chapter
13 plan; Rule 8009(a), filing appellate briefs; and Rules 1019, 1020, 2015, 2015.1, 2016, 4001, 4002, 6004, and 6007.
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B201B (Form 201B) (12/09)

United States Bankruptcy Court
Western District of Pennsylvania

IN RE: Case No.

Penntech Industrial Tools, Inc. Chapter 11
Debtor(s)

CERTIFICATION OF NOTICE TO CONSUMER DEBTOR(S)
UNDER § 342(b) OF THE BANKRUPTCY CODE

Certificate of [Non-Attorney] Bankruptcy Petition Preparer

I, the [non-attorney] bankruptcy petition preparer signing the debtor’s petition, hereby certify that | delivered to the debtor the attached
notice, as required by § 342(b) of the Bankruptcy Code.

Printed Name and title, if any, of Bankruptcy Petition Preparer Social Security number (If the bankruptcy
Address: petition preparer isnot an individual, state
the Social Security number of the officer,
principal, responsible person, or partner of
the bankruptcy petition preparer.)
(Required by 11 U.S.C. § 110.)

X
Signature of Bankruptcy Petition Preparer of officer, principal, responsible person, or
partner whose Social Security number is provided above.

Certificate of the Debtor

| (We), the debtor(s), affirm that | (we) have received and read the attached notice, as required by 8 342(b) of the Bankruptcy Code.

Penntech Industrial Tools, Inc. X Is/ 5/31/2011
Printed Name(s) of Debtor(s) Signature of Debtor Date
Case No. (if known) X

Signature of Joint Debtor (if any) Date

Instructions: Attach a copy of Form B 201A, Notice to Consumer Debtor(s) Under § 342(b) of the Bankruptcy Code.

Use thisform to certify that the debtor has received the notice required by 11 U.S.C. § 342(b) only if the certification has

NOT been made on the Voluntary Petition, Official Form B1. Exhibit B on page 2 of Form B1 contains a certification by the debtor’s
attorney that the attorney has given the notice to the debtor. The Declarations made by debtors and bankruptcy petition preparers on
page 3 of Form B1 also include this certification.
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B6 Declaration (Official Form 6 - Declaration) (12/07)

IN RE Penntech Industrial Tools, Inc. Case No.
Debtor(s) (If known)

DECLARATION CONCERNING DEBTOR'S SCHEDULES

DECLARATION UNDER PENALTY OF PERJURY BY INDIVIDUAL DEBTOR

| declare under penalty of perjury that | have read the foregoing summary and schedules, consisting of sheets, and that they are
true and correct to the best of my knowledge, information, and belief.

Date: Signature:

Debtor

Date: Signature:

(Joint Debtor, if any)
[If joint case, both spouses must sign.]

DECLARATION AND SIGNATURE OF NON-ATTORNEY BANKRUPTCY PETITION PREPARER (See 11 U.S.C. § 110)

| declare under pendty of perjury that: (1) | am a bankruptcy petition preparer as defined in 11 U.S.C. § 110; (2) | prepared this document for
compensation and have provided the debtor with acopy of this document and the notices and information required under 11 U.S.C. 8§ 110(b), 110(h),
and 342 (b); and, (3) if rules or guidelines have been promulgated pursuant to 11 U.S.C. § 110(h) setting a maximum fee for services chargeable by
bankruptcy petition preparers, | have given the debtor notice of the maximum amount before preparing any document for filing for adebtor or accepting
any fee from the debtor, as required by that section.

Printed or Typed Name and Title, if any, of Bankruptcy Petition Preparer Socia Security No. (Required by 11 U.S.C. § 110.)

If the bankruptcy petition preparer is not an individual, state the name, title (if any), address, and social security number of the officer, principal,
responsible person, or partner who signs the document.

Address

Signature of Bankruptcy Petition Preparer Date

Namesand Socia Security numbers of all other individua swho prepared or assisted in preparing this document, unless the bankruptcy petition preparer
isnot anindividual:

If more than one person prepared this document, attach additional signed sheets conforming to the appropriate Official Form for each person.

A bankruptcy petition preparer's failure to comply with the provision of title 11 and the Federal Rules of Bankruptcy Procedure may result in fines or
imprisonment or both. 11 U.S.C. § 110; 18 U.SC. § 156.

DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF CORPORATION OR PARTNERSHIP

[, the President (the president or other officer or an authorized agent of the corporation or a

member or an authorized agent of the partnership) of the Penntech Industrial Tools, Inc.

(corporation or partnership) named as debtor in this case, declare under penalty of perjury that | have read the foregoing summary and
schedules, consisting of 17 sheets (total shown on summary page plus 1), and that they are true and correct to the best of my
knowledge, information, and belief.

Date: May 31, 2011 Signature: /s/ Walter Davic

Walter Davic

(Print or type name of individual signing on behalf of debtor)

[An individual signing on behalf of a partnership or corporation must indicate position or relationship to debtor.]

Penalty for making a false statement or concealing property: Fine of up to $500,000 or imprisonment for up to 5 years or both. 18 U.S.C. 88 152 and 3571.
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United States Bankruptcy Court
Western District of Pennsylvania
IN RE: Case No.

Penntech Industrial Tools, Inc. Chapter 11
Debtor(s)

VERIFICATION OF CREDITOR MATRIX
Theabove named debtor(s) hereby verify(ies) that the attached matrix listing creditorsistrueto the best of my(our) knowledge.

Date: May 31, 2011 Signature: /s/ Walter Davic
Walter Davic, President Debtor

Date: Signature:

Joint Debtor, if any



Al |l egra
18 West Steuben Street
Pittsburgh, PA 15205-2922

Anmeri can Express
PO Box 1270
Newar k, NJ 07101-1270

At ek Cor poration
1650 Burlington Avenue
Kewanee, |L 61443

Bank OF Anerica
P. O Box 16078
G eensboro, NC 27420

Br eak- A- Beam
25257 Mound Road
Warren, M 48091

Capi tal One Bank
P. O Box 71083
Charlotte, NC 28272-1083

Chase Card Services
P. O. Box 15153
WIl m ngton, DE 19886

Ci eco I nc.
2401 Hookst own Grade Road
Cinton, PA 15026

Citi Cards
P. O Box 6077
Sioux Falls, SD 57117-6077



Cl evel and Punch & Di e
666 Pratt Street
Ravenna, OH 44266

CML USA I nc
3100 Research Pkwy
Davenport, | A 52806

Cooper Weynout h Peterson
76 Hi nkl ey Road
Cinton, ME 04927

Danl y
P. O, Box 99897
Chicago, IL 60696

Eze Bend
80776 Ki k Road
Her mi ston, OR 97838

FedEx Nai tonal LTL
P. O Box 95001
Lakel and, FL 33804-5001

Fifth Third Bank
38 Fountain Square Pl ace
Cincinatti, OH 45263

Gocnaksan

34 SK No 5
Gsti m Andara 06730
Tur key,

Hanl ey Whod LLC
One Thomas Circle NW Suite 100
Washi ngton, DC 20005-5811



Her man Rossi Jr
4101 Ki ngswood Court
Harrisburg, PA 17112

Hougen Manuf acturing
3001 Hougen Drive
Swartz Creek, M 48473

Jancy Engi neeri ng
2715 Hi ckory G ove Road
Davenport, | A 52804

Max USA Corp
257 East 2nd Street
M necla, NY 11501

MOL Mold & Die Corp
4520 Progress Drive
Col unbus, IN 47201

Mellies Products Inc.
307 Allen Street
Morganville, KS 67468

M d- Aneri ca Over seas
1150 Thorn Run Road
Corawopolis, PA 15108

Nachi Anerica
Dept. CH 19398
Pal atine, IL 60055

New London Engrg.
1700 Division Street
New London, W 54961



Nobl e Di e Conponents
830 Tower Drive
Medi na, MN 55340

NPCA
1320 City Center Drive Suite 200
Carnel, IN 48032

Ccean Machi nery
6720 NW 15t h Wy
Ft. Lauerdale, FL 33309

Parfrey Trucking
6607 E. Broadway
Spokane, WA 99212

Pass Punch & D e
P.O. Box 70
Mddleville, M 49333

Penni nghaus Cor porati on
300 N. Washi ngton Avenue
Bradley, IL 60915

Pi vot Punch Co.
6550 Canpbel | Bvd.
Lockport, NY 14094

RK Press Brake Dies
12512 S. Springfield Avenue
Alsip, IL 60803

Rockord Systens
4620 Hydraulic Road
Rockford, IL 61109



Roper Wiitney O Rock
2833 Huf f man Bl vd.
Rockford, IL 61103

SBA
404 3rd Street SW
Washi ngton, DC 20416

Thonmson Enterprises
9400 McKni ght Road, Suite 207
Pittsburgh, PA 15237

Todd Bar nes
1570 Riverside Dirve
Verona, PA 15147

Uni hydr o
310 E. Gam ni Avenue
Cosnps, MN 56228

UPS Supply Chain
28103 Network Pl ace
Chi cago, IL 50673-1280

Wal ter Davic
319 Thonpson Park Drive
Cranberry Twp, PA 16066

War hol a Vi deo Producti ons
801 Vinial St. 2nd Fl oor
Pittsburgh, PA 15212

YRC
P. 0. Box 13573
Newar k, NJ 07188-3573
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