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UNITED STATES BankruPTCMOO@G UM ENt
WESTERN DISTRICT OF PENNSYLVANIA

Page 1 of 16
VOLUNTARY PETITION

Name of Debtor (if individual, enter Last, First, Middle):
Land Ventures, Inc.

Name of Joint Debtor (Spouse) (Last, First, Middle):

All Other Names used by the Debtor in the last 8 years
(include married, maiden, and trade names):

All Other Names used by the Joint Debtor in the last 8 years
(include married, maiden, and trade names):

Last four digits of Soc. Sec. or Individual-Taxpayer I.D. (ITIN)/Complete EIN
(if more than one, state all): 25-1642925

Last four digits of Soc. Sec. or Individual-Taxpayer I.D. (ITIN)/Complete EIN
(if more than one, state all):

Street Address of Debtor (No. and Street, City, and State):
12410 Route 99

Edinboro, Pennsylvania

Street Address of Joint Debtor (No. and Street, City, and State):

[z1P CODE 16412| [z1P CODE
County of Residence or of the Principal Place of Business: County of Residence or of the Principal Place of Business:
ERIE
Mailing Address of Debtor (if different from street address): Mailing Address of Joint Debtor (if different from street address):
PO Box 715
Edinboro, PA

|z1P CODE 16412| |z1P CODE
Location of Principal Assets of Business Debtor (if different from street address above):

|ziP CODE

Type of Debtor Nature of Business Chapter of Bankruptcy Code Under Which
(Form of Organization) (Check one box.) the Petition is Filed (Check one box.)
(Check one box.)
[0 Health Care Business [0 Chapter7 [0 Chapter 15 Petition for
[0 Individual (includes Joint Debtors) [ Single Asset Real Estate as defined in [0 Chapter9 Recognition of a Foreign
See Exhibit D on page 2 of this form. 11 U.S.C. § 101(51B) Chapter 11 Main Proceeding
Corporation (includes LLC and LLP) [d Railroad [0  Chapter 12 [0 Chapter 15 Petition for
[0 Partnership [  Stockbroker [0 Chapter 13 Recognition of a Foreign
[0 Other (If debtor is not one of the above entities, check [0 Commodity Broker Nonmain Proceeding
this box and state type of entity below.) [0 Clearing Bank
Other Real Estate

Chapter 15 Debtors

Country of debtor’s center of main interests: (Check box, if

|

Debtor is a tax-ex
Each country in which a foreign proceeding by, regarding, or
against debtor is pending:

Tax-Exempt Entity

under title 26 of the United States
Code (the Internal Revenue Code).

Nature of Debts
(Check one box.)
[] Debts are primarily consumer Debts are
debts, defined in 11 U.S.C. primarily
§ 101(8) as “incurred by an business debts.
individual primarily for a
personal, family, or
household purpose.”

applicable.)

empt organization

Filing Fee (Check one box.)
Full Filing Fee attached.
Filing Fee to be paid in installments (applicable to individuals only). Must attach
signed application for the court’s consideration certifying that the debtor is

unable to pay fee except in installments. Rule 1006(b). See Official Form 3A.

Filing Fee waiver requested (applicable to chapter 7 individuals only). Must
attach signed application for the court’s consideration. See Official Form 3B.

Chapter 11 Debtors
Check one box:
Debtor is a small business debtor as defined in 11 U.S.C. § 101(51D).
[ Debtor is not a small business debtor as defined in 11 U.S.C. § 101(51D).

Check if:

[ Debtor’s aggregate noncontingent liquidated debts (excluding debts owed to
insiders or affiliates) are less than $2,490,925 (amount subject to adjustment
on 4/01/16 and every three years thereafter).

Check all applicable boxes:

A plan is being filed with this petition.

[0  Acceptances of the plan were solicited prepetition from one or more classes

of creditors, in accordance with 11 U.S.C. § 1126(b).

Statistical/Administrative Information THIS SPACE IS FOR
COURT USE ONLY
O Debtor estimates that funds will be available for distribution to unsecured creditors.
(| Debtor estimates that, after any exempt property is excluded and administrative expenses paid, there will be no funds available for
distribution to unsecured creditors.
Estimated Number of Creditors
O O O O O O O O O
1-49 50-99 100-199 200-999 1,000~ 5,001- 10,001- 25,001- 50,001- Over
5,000 10,000 25,000 50,000 100,000 100,000

Estimated Assets
O O O O O O O O
$0 to $50,001 to  $100,001 to  $500,001  $1,000,001 $10,000,001  $50,000,001  $100,000,001  $500,000,001  More than
$50,000 $100,000 $500,000 to $1 to $10 to $50 to $100 to $500 to $1 billion $1 billion

million million million million million
Estimated Liabilities
O O O O O O O O O
$0 to $50,001 to  $100,001 to  $500,001 $1,000,001 $10,000,001  $50,000,001  $100,000,001  $500,000,001  More than
$50,000 $100,000 $500,000 to $1 to $10 to $50 to $100 to $500 to $1 billion $1 billion

million million million million million
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Voluntary Petition Document R@gﬁe@@&rﬂs&and Ventures, Inc.
(This page must be completed and filed in every case.)

All Prior Bankruptcy Cases Filed Within Last 8 Years (If more than two, attach additional sheet.)

Location L . Case Number: Date Filed:
Where Filed: YWeStern District of Pennsylvania 06-11234 September 29, 2006
Location Case Number: Date Filed:
Where Filed:
Pending Bankruptcy Case Filed by any Spouse, Partner, or Affiliate of this Debtor (If more than one, attach additional sheet.)
Name of Debtor: NONE Case Number: Date Filed:
District: Relationship: Judge:
Exhibit A Exhibit B
(To be completed if debtor is required to file periodic reports (e.g., forms 10K and (To be completed if debtor is an individual
10Q) with the Sec urities and Exchange Co mmission pursuant to Section 13 or 15(d) whose debts are primarily consumer debts.)

of the Securities Exchange Act of 1934 and is requesting relief under chapter 11.)

by 11 U.S.C. § 342(b).
[0  Exhibit A is attached and made a part of this petition.
X

I, the attorney for the petitioner named in the foregoing petition, declare that I have
informed the petitioner that [he or she] may proceed under chapter 7, 11, 12, or 13
of title 11, United States Code, and have explained the relief available under each
such chapter. I further certify that I have delivered to the debtor the notice required

Signature of Attorney for Debtor(s) (Date)

Exhibit C

Does the debtor own or have possession of any property that poses or is alleged to pose a threat of imminent and identifiable harm to public health or safety?
[0  Yes, and Exhibit C is attached and made a part of this petition.

No.

Exhibit D

(To be completed by every individual debtor. If a joint petition is filed, each spouse must complete and attach a separate Exhibit D.)
[J Exhibit D, completed and signed by the debtor, is attached and made a part of this petition.
If this is a joint petition:

[0 Exhibit D, also completed and signed by the joint debtor, is attached and made a part of this petition.

Information Regarding the Debtor - Venue
(Check any applicable box.)
Debtor has been do miciled or has ha d a residence, principal place of bus iness, or principal assets in this District for 180 da ys immediately
preceding the date of this petition or for a longer part of such 180 days than in any other District.

[ There is a bankruptcy case concerning debtor’s affiliate, general partner, or partnership pending in this District.
[ Debtor is a debtor in a foreign proceeding and has its principal place of business or principal assets in the United States in this District, or has

no principal place of business or assets in the United States but is a defendant in an action or proceeding [in a federal or state court] in this
District, or the interests of the parties will be served in regard to the relief sought in this District.

Certification by a Debtor Who Resides as a Tenant of Residential Property
(Check all applicable boxes.)

[ Landlord has a judgment against the debtor for possession of debtor’s residence. (If box checked, complete the following.)
( Name of landlord that obtained judgment)
( Address of landlord)
[ Debtor claims that under applicable nonbankruptcy law, there are circumstances under which the debtor would be permitted to cure the

entire monetary default that gave rise to the judgment for possession, after the judgment for possession was entered, and

[ Debtor has included with this petition the deposit with the court of any rent that would become due during the 30-day period after the filing
of the petition.

[ Debtor certifies that he/she has served the Landlord with this certification. (11 U.S.C. § 362(1)).
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Page 3

Voluntary Petition Document

(This page must be completed and filed in every case.)

Rager B:asrdP Land Ventures, Inc.

Signatures

Signature(s) of Debtor(s) (Individual/Joint)

I declare under penalty of perjury that the information provided in this petition is true
and correct.

[If petitioner is an individual whose debts are pri marily consumer debts and has
chosen to file under chapter 7] I am aware that I may proceed under chapter 7, 11, 12
or 13 of'title 11, United States Code, understand the relief available und er each such
chapter, and choose to proceed under chapter 7.

[If no attorney represents me and no bankruptcy petition preparer signs the petition] 1
have obtained and read the notice required by 11 U.S.C. § 342(b).

I request relief in accordance with the ch apter of title 11, United St ates Code,
specified in this petition.

X

Signature of Debtor

Signature of Joint Debtor

Telephone Number (if not represented by attorney)

Date

Signature of a Foreign Representative

I declare under penalty of perjury that the information provided in this petition is true
and correct, that I am the foreign representative of a debtor in a f oreign proceeding,
and that I am authorized to file this petition.

(Check only one box.)

[0 Irequest relief in accordance with chapter 15 of title 11, United States Code.
Certified copies of the documents required by 11 U.S.C. § 1515 are attached.

[0 Pursuantto 11 U.S.C. § 1511, I request relief in accordance with the
chapter of title 11 specified in this petition. A certified copy of the
order granting recognition of the foreign main proceeding is attached.

(Signature of Foreign Representative)

(Printed Name of Foreign Representative)

Date

Signature of Attorney*

x /s/GaryV.Skiba

Signature of Attorney for Debtor(s)
Gary V. Skiba, Esq.,

Printed Name of Attorney for Debtor(s)
Yochim, Skiba & Nash

Firm Name

345 West Sixth Street

Erie, Pennsylvania 16507

Address

(814) 454-6345
Telephone Number
November 19, 2013

Date

Bar No.: 18153

Fax: (814) 456-6603

E-mail: gskiba@yochim.com

*In a case in which § 707(b)(4)(D) applies, this signature also constitutes a
certification that the attorney has no knowledge after an inquiry that the information
in the schedules is incorrect.

Signature of Debtor (Corporation/Partnership)

I declare under penalty of perjury that the information provided in this petition is true
and correct, and that [ have been authorized  to file t his petition on be half of the
debtor.

The debtor requests the relief in accordance with the chapter of title 11, United States
Code, specified in this petition.

x [Is/Dennis Porto

Signature of Authorized Individual
Dennis Porto

Printed Name of Authorized Individual
President

Title of Authorized Individual
November 19, 2013

Date

Signature of Non-Attorney Bankruptcy Petition Preparer

I declare under penalty of perjury that: (1) I am a bankruptcy petition preparer as
defined in 11 U.S.C. § 110; (2) I prepared this document for compensation and have
provided the debtor with a copy of this document and the notices and information
required under 11 U. S.C. §§ 110(b), 110(h), and 342(b); and, (3)if rules or
guidelines have been promulgated pursuant to 11 U.S.C. § 110(h) setting a maximum
fee for services chargeable by bankruptcy petition preparers, I have given the debtor
notice of the maximum amount before preparing any document for filing for a debtor
or accepting any fee from the debtor, as required in that section. Of ficial Form 19 is
attached.

Printed Name and title, if any, of Bankruptcy Petition Preparer

Social-Security number (If the bankruptcy petition preparer is not an individual,
state the Social-Security number of the officer, principal, responsible person or
partner of the bankruptcy petition preparer.) (Required by 11 U.S.C. § 110.)

Address

Signature

Date

Signature of bankruptcy petition preparer or officer, principal, responsible person, or
partner whose Social-Security number is provided above.

Names and Social-Security numbers of all other individuals who prepared or assisted
in preparing this document unless the ba nkruptcy petition preparer isnot an
individual.

If more than one person prepared this document, attach additional sheets conforming
to the appropriate official form for each person.

A bankruptcy petition preparer’s failure to comply with the provisions of title 11 and
the Federal Rules of Bankruptcy Procedure may result in fines or imprisonment or
both. 11 U.S.C. § 110; 18 U.S.C. § 156.
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, Document  Page 4 of 16
B 4 (Official Form 4) (12/07)

UNITED STATES BANKRUPTCY COURT
WESTERN DISTRICT OF PENNSYLVANIA

Inre Land Ventures, Inc., Case No.
Debtor

Chapter 11

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

M @ 3) (O] &)

Name of creditor and Name, telephone number Nature of claim Indicate if claim is Amount of claim
complete mailing address, and complete mailing (trade debt, bank loan, contingent, [if secured also state
including zip code address, including zip code, government contract, unliquidated, value of security]

of employee, agent, or etc.) disputed or subject to

department of creditor setoff’

familiar with claim who
may be contacted

Dianne M. DeCarlo

106 Terrace Drive $75,000.00
Edinboro , PA 16412

Ritchie T. Marsh, Esq.

300 State St., Suite $20,000.00

300
Erie, PA 16507

Date: November 19, 2013

/s/Dennis Porto
Debtor

DECLARATION UNDER PENALTY OF PERJURY
ON BEHALF OF A CORPORATION OR PARTNERSHIP

I,, of Land Ventures, Inc. named as the debtor in this case, declare under penalty of perjury that I
have read the foregoing and that it is true and correct to the best of my information and belief.

Date:  November 19, 2013 /s/Dennis Porto

There are less than twenty unsecured creditors for this bankruptcy.
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]

Document  Page 5 of 16

11 203 U.S. Income Tax Return for an S Corporation A A
Form * Do not file this form unless the corporation has filedor is
DepATE TRt Tressiny E attaching Form 2553 to elect to be an S corporation. 201 1
Internal Revenue Service > See separate instructions.
For calendar year 2011 or tax year beginning , 2011, ending ;
A S election effective date Name D Employer identification humber
01/01/91 TYPE Land Ventures Inc
B Business activity code Number, street, and room or suite no. If a P.O. box, see instructions. E Date incorporated
number (see instrs) OR
531390 PO Box 715 07/20/90
C  Check if Sch M-3 D PRINT City or town, state, and ZIP code F Total assets (see instructions)
eltached Edinboro PA 16412 $ 976, 531 .

Address change

G s the corporation electing to be an S corparation beginning with this tax year? Yes No If 'Yes,' attach Form 2553 if
3

H Checkif; (1) EFima[ return (2) DName change

not already filed

@ Amended return 5) D S election termination or revocation
I Enter the number of shareholders who were shareholders during any partofthe tax year..............oooiivr o e 1
Caution. Include only trade or business income and expenses on lines 1a through 21. See the instructions for more information.
1a Merchant card and third-party payments. For 2011, enter -0=............... 1a 0.
b Gross receipts or sales not reported on line 1a (see instructions) . . ......... 1b
¢ Total.. Add linies Tazand Thi cower s s oo smmmsesens & Gy g 1c 0.
f!, d Returns and allowances plus any other adjustments (see instructions). ... ... 1d
C e Subtract line Td from liNe TC.. ... . e le o}
a 2 Cost of goods sold (attach Form 1125-A) .. ... 2 0.
E | 3 Gross profit. Subtract line 2 from line Te .. ... oo 3 0.
4 Net gain (loss) from Form 4797, Part 11, line 17(attach Form 4797) ... .. ..o, 4
5 Other income (loss) (see instrs — att statement) ... .. e DT T et 50 0 0, 250 W ihitir sensmemy o Aot S s R 5 3.:/000:
6 Total income (loss). Add 1ines 3through 5 . ... i i e e e 6 3,000.
7 Compensation of OffiCers. ... ... 7
D| 8 salaries and wages (less employment credits). . ... 8
E 9 Repairs and Maintenance .. ... .. 9 75
U [ A0 Bad WeblS s comunans musv sorsmn onions s sme w0, 150500 10 Saiuiliam s s s« m . 10
$ A1 RENES! o s s s wienn ssmmses 5r S0 0 PSSR SRURTEN T S SRR 11
1] T2 Taxes and lICEBNSES . . ..ottt e 12
o T 11T == S 13 2,931.
g 14 Depreciation not claimed on Form 1125-A or elsewhere on return(atiach Form 4562) .. ............. ... .. 14
< 156 Depletion (Do not deduct oil and gas depletion.)............................... B, 15
E [ 18 AAVErlSING .onmmme s oo vamin s s s o e s, S S S S e 16
B 117 Pension, profit-sharing, etc, PIANS .. ...........oo o 17
rlq 18 Employee benefit programs .. ... ... .. 18
;5, 19 Other deductions (attach statement) ...... . S TMT 19
g 20 Total deductions. Add lines 7 through T9. . ... .. o i e = 20 3,006.
21 Ordinary business income (loss).Subtract line 20 fromline 6 .................... TR 21 -6.
T | 22a Excess net passive income or LIFO recapture
A X (SER INSIHCHONS Y arun sewrmss sprivss Frsvis ST S80S SR, B T Eo e enremm 22a
X| b Tax from Schedule D (Form 1120S). . ... oo 22h
A C Add lines 22a and 22b (see instructions for additional taxes) . .. ... ... .. i 22¢
g 23a 2011 estimated tax payments and 2010 overpayment credited to 2017. .. oo 2@
b Tax deposited with Form 7004, . . ... ... ... . . . . 23b
P ¢ Credit for federal tax paid on fuels(attach Form 4136) ..................... 23c
§1  dAddlines 23a through 23c.. ... ....c..vveeiee T T U 234
M| 24 Estimated tax penalty (see instructions). Check if Form 2220 is attached ........................ L3 D 24
ﬁ 25 Amount owed. If line 23d is smaller than the total of lines 22¢ and 24, enter amountowed , . ... ... ... ... ... ... ... ... 25
T | 26 Overpayment.If line 23d is larger than the total of lines 22c and 24, enter amount overpaid........... .. 26
S | 27 Enter amount from ling 26Credited to 2012 estimated tax > | Refunded ™| 27
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Slgn correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Here Wt the ronar e i refur
} Signature of officer Date ) Title IR
[X]Yes [ INo
Print/Type preparer's name Preparer's signature Date Check U it PTIN
Paid Edward D. Coleman, CPA 12/18/12 self-employed P00547998
Preparer |cisname , Coleman & Co., P.C. Firm's EIN >
Use Only | msadiress ™ 2415 West Grandview Blvd.
Erie PA 16506-4511 |Phoneno. (814) 866-3000
BAA For Paperwork Reduction Act Notice, see separate instructions. SPSA0T1Z 1211211 Ferm 11208 (2011)
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Document  Page 6 of 16

Form 11205 (2011) Land Ventures Inc . Page 2
[Schedule B | Other Information (see instructions) Yes | No
1 Check accounting method: a | | Cash b [X]Accrual ¢ [ Other (specityy> ____ | '
2 See the instructions and enter the:
a Business actvity ™ Development =~ bProductor service... ™ Real Estate
3 At the end of the tax year, did the corporation own, directly or indirectly, 50% or more of the voting stock of a domestic
corporation? (For rules of attribution, see section 267(c).) If 'Yes,' attach a statement showinda) name and employer
identification number (EIN),(b) percentage owned, and(c) if 100% cwned, was a qualified subchapter S subsidiary
ClECHON TIATET s w-ivivamiivias 40005 o T T8 558 Dot nince hmvn i somimcmio om s Sy YRR 8RS 7 ot R S50 b DLt et 4t £5 2 X
4 Has this corporation filed, or is it required to file Form 8918, Material Advisor Disclosure Statement, to provide
information on any reporfable transaction?. ... ... ... . X
5 Check this box if the corporation issued publicly offered debt instruments with original issue discount. ......... b D
[f checked, the corporation may have to fileForm 8281, Information Return for Publicly Offered Original Issue
Discount Instruments.
6 If the corporation: (a) was a C corporation before it elected to be an S corporatioror the corporation acquired
an asset with a basis determined by reference to the basis of the asset (cor the basis of any other property) in
the hands of a C corporationand (b) has net unrealized built-in gain in excess of the net recognized built-in gain
from prior years, enter the net unrealized built-in gain reduced by net recognized
built-in gain from prior years (see instructions) .. ........... .. ... ...l o
7 Enter the accumulated earnings and profits of the corporation at the end of the tax VEOEE warin sy 59
8 Are the corporation's total receipts(see instructions)for the tax yearand its total assets at the end of the tax year less
than $250,0007 If "Yes," the corporation is not required to complete Schedules Land M-1..... ... . ... . X
9 During the tax year, was a qualified subchapter S subsidiary election terminated or revoked? If ‘Yes', see instructions. . . .. X
10a Did the corporation make any payments in 2011 that would require it to file Form(s) 1099 (see instructions)?........ ... .. X
b If "Yes,' did the corporation file or will it file all required Forms 10992 ...
|Schedule K |Shareholders' Pro Rata Share ltems Total amount
1 Ordinary business income (loss) (page 1, iNe 21). ... ... e 1 -6.
2 Netrental real estate income (loss) (attach Form 8825). . ... ... ... i i 2
3a Other gross rental income (10SS). ... . ove e 3a
b Expenses from other rental activities (atfach statement) .. ... ... . . .. ... ... .. ... .. 3b
I’il c Other net rental income (loss). Subtract line 3b from line 3a. . ... i 3c
Cl 4 Interestincome ........ .o B AR STE s A G msninme s S § 4
non 5 Dividends: a Ordinary dividends........... ..o 5a
E b Qualified dividends ..................................... | 50l
L B ROYAINES v iuain o s ot 51 VRS (v irin-mun mgnce siso. s o e NSRS S5 S s BB B S P 6
O} 7 Netshort-term capital gain (loss) (attach Schedule D (Form FEZ05Y) oo s sowmsrien swan s a0 S S s 7
g 8a Net long-term capital gain (loss) (attach Schedule D (Form 1H208)) soums sompemmunns promrsses 2. S 8a
b Collectibles (28%) gain (10SS) . .......ooov 8b
¢ Unrecaptured section 1250 gain (attach statement) . .. ... ... o 8c
9 Net section 1231 gain (loss) (attach Form 4797) .. ... . oo 9
10 Other income (loss) (see instructions) .................. Type » 10

Form 11208 (2011)

SPSA0112 12121
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Document  Page 7 of 16

Form 11208 (2011) Land Ventures Inc ) Page 3
Shareholders’ Pro Rata Share ltems (continued) Total amount
Deduc- | 11 Section 179 deduction (attach Form 4562) ... ... . 0o 11
BOMS | 128 COMMBULIONS. ... oo\ et 12a
b Investment interest eXpense. . ... 12bh
¢ Section 59(e)(2) expenditures (1) Type™__ (2) Amount *| 12c (2)
d Other deductions (see instructions) ... Type ™ 12d
Credits | 13a Low-income housing credit (section 42()(5)). .........covvveen. ... SRR AT R 13a
b Low-income housing credit (other) .. .. ... ... i 13b
¢ Qualified rehabilitation expenditures (rental real estate) (atfach Form3468) . ... ..o\ 13¢
d Other rental real estate credits (see instrs) Type®_ 13d
e Other rental credits (see instrs) Type®™_ __ 13e
f Alcohol and cellulosic biofuel fuels credit(attach Form BETE) o ivveimmssomsmninimte voemsaen S 13f
g Other credits (see instructions) ...... Type ™ 13g
Foreign | 14a Name of country or US. possession.......»_
;(r:?i?)?l-s b Gross income from all SOUrCes . ...........oviiiiui 14hb
c Gross income sourced at shareholder level. . ......... ... ... ... . 14c
Foreign gross income sourced at corporate level v
dPassive Category ... 14d
e General calegory ... ... 14e
f Other (atach statement) .......... . ... .. . 14f
Deductions allocated and apportioned at shareholder leve!
O IR ST BXPENSE o srnan amtistisrtes vy 1 I D 5 icn 1emn s eretesme St St et ot saasacs st A s 14g
B OUMET .1 soamncommesaonsons 2meaonss SHETME S00EEE0 Fise spasp monesinss sstor o omestee oo ot S P M S0 2 14h
Deductions allocated and apportioned at corporate level to foreign source incorme
i Passive category .. ... 14i
Jj General category ... 14j
k Other (attach siatement) .. ....................o 14k
Other information
| Total foreign taxes (check one): > D Paid D Accrued ... 141
m Reduction in taxes available for credit
(attach statement).......... ... . . . . . . . . . § SRR ST 14m
n Other foreign tax information (attach statement)
Alterna- | 15a Post-1986 depreciation adjustment .............................. .. ... ... . . 15a
}\:'I\ilgi- b Adjusted gain or 1088 . .........ooii i 15b
mum c Depletion (other thanoil and gas)........................... ... . ... 15¢
gﬁfl)\iiT) d Oil, gas, and geothermal properties— gross income ..................................... .. 15d
Items e Oil, gas, and geothermal properties— deductions ......................... .. ... ... ... . 15e
f Other AMT items (attach statement) ..................................................._ 15f
Items 16a Tax-exempt interest income. ... 16a
ﬁ.;fgc- b Other tax-exemptincome ... 16b
Share- & NONHEAUGHLIE EXDEIISES i st v ssermmituniss soime P8 EESEER S, =155 Booosescse ot < Soemene e i 16¢c
gglsr?:r d Distributions (attach stmt if required) =T ) o 16d
e Repayment of loans from shareholders............................. ... ... 16e
Other e = Y 17a
Inform- binvestment expenses ................ .. 17b
ation
¢ Dividend distributions paid from accumulated earnings and profits . ......................... .. 17¢
d Other items and amounts
(attach statement)
Recon- | 18 |ncomelloss reconciliation.Combine the amounts on lines 1 through 10 in the far right col-
ciliation umn. From the result, subtract the sum of the amounts on lines 17 through 12d and lines 141.. | 18 =6
BAA Form 1120S (2011)

SPSAD134  06/03/11
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: . Document  Page 8 of 16
Form 1120S (2011) Land Ventures Inc Page 4
- [Schedule L _|Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (©) (d)
T Bash: con woroms v e s s Qs 225,
2a Trade notes and accounts receivable . .......
b Less allowance for baddebts ............. ..
3 [AVEREOMIES it s o sinr id s Boins mine biasnss 976, 306. 976,306.
4 U.S. government obligations ................
5 Tax-exempt securities (see instructions) . . ...
6 Other current assets (attachstmt) . .. ...............
7 Loans toshareholders......................
8 Mortgage and real estate loans. .............
9  Qther investments (aftach statement) . . . .............
10a Buildings and other depreciable assets. ... ...
b Less accumulated depreciation..............
11aDepletable assets ..........................
b Less accumulated depletion.................
12 Land (net of any amortization) ..............
13a Intangible assets (amortizable only) .........
b Less accumulated ameortization..............
14 Other assets (attach stmt) ..................
15 Totalassets .............. ... i, 976,306. 976,531.
Liabilities and Shareholders' Equity :
16 Accounts payable .......................... 17,122. 17,122.
17 Mortgages, notes, honds payable in less than 1 year .. .. 159,147 762,078.
18 Other current liabilities (atftach stmt) . . Lin. .18 . St.. 340,875. 345,875.
19 Loans from shareholders ................... 132,046 124, 346.
20 Mortgages, notes, bonds payable in 1 year or more .. ... 11;753: 11,753.
21  Other liahilities (attach statement) .. .. ..............
22 Capitalstock .............. ... ... .. ... L0, 10.
23 Additional paid-in capital ................... 39,990. 39,990.
24 Retfainedearnings....................... ... -324,637. -324,643,
25 Adjustments to shareholders' equity (attstmi) ... ... ...
26 Less cost of treasury stock..................
27 Total liabilities and shareholders’ equity. ... .. 876,306. 976, 531.
| Schedule M-1 | Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note. Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more- see instructions
1 Netincome (loss) perbooks ................ —6.|5 Income recorded on books this year not included
2 Income included on Schedule ¥, lines 1, 2, 3c, 4, 5a, 6, 7, on Schedule K, lines 1 through 10 (itemize).
8a, 9, and 10, not recorded on books this year (itemize): a Tax-exempt interest . $
i e © o 1, Jot et gt bk e B
and 141 (itemize): year (itemize):
a Depreciation . ...... S aDepreciation....$
b Travel and entertaioment. $_ _ _ _ | | oo T TTTT
______________________ 7 Addlines5and6 ......................
4 Addlines Tthrough3....................... —6.|8 Income (loss) (Schedule K, In 18). Ln4 less In 7 . . . -6.

| Schedule M-2 | Analysis of Accumulated Adjustments Account, Other Adjustments Account, and

Shareholders' Undistributed Taxable Incom

e Previously Taxed (see instructions)

(a) Accumulated ~ (b) Other (t(rzl)b‘???jr?holg?rsf undis-
adjustments account | adjustments account pr%maﬁy %alﬂacdome
1 Balance at beginning of tax year. ........ ... ... ... ... ... .. ... ... -324,637.
2 Ordinary income from page 1,1ine 21 .. ... ... .
3 Otheradditions .. ... o
4 Boss.from pageds BneiZ e won e wommmm permen sas o 52 6.
5 Oiher reduttionsSicrs: sov wovs v sum DusEn TEBESED FIEH S i s e
6 Combinelines Tthrough 5... .. ... ... ... ... . . .. ... ... ... ... -324,643.
7 Distributions other than dividend distributions ......................
8 Balance at end of tax year. Subtract line 7 fromline 6. ............. =324 ,643.

SPSA0134 06/03/11

Form 1120S (2011)
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rorm 1125-A Cost of Goods Sold

(December 2011)

OMB No. 1545-2225

Department of the Treasury » Attach to Form 1120, 1120-C, 1120-F, 1120-S, 1065, and 1065-B.

internal Revenue Service

Name

Land Ventures Inc

Employer identification humber

1 Inventory at beginning Of YEar. . .. ..o it e
PUIFCHASES « i es s oo simmimie <o rasasssmse oo s &8s FE 8 VMR G wvs 950 oA i T e @ GRS g5

St OF L0 - o oottt e et e e et e v e et e e e e e
Additional section 263A costs (attach SChedule) . .. ..ot
Other costs (attach schedulg) . .....oviniii i e
e B [a T I £ L E || S SRRSO R T R —————————_r e Sk
Inventory at @nd OF YEAL . ..o i i r it e e s

00 N O U R WM

Cost of goods sold. Subtract line 7 from line 6. Enter here and on Form 1120, page 1, line 2 or the
appropriate line of your tax return (see instructions) ...

9a Check all methods used for valuing closing inventory:

......... 1 976,306.

......... 2
.......... 3
.......... 4
.......... 5
.......... 6 976,306.
.......... 7 976,306.
.......... 8 0.

d If the LIFO inventory method was used for this tax year, enter amount of closing inventory computed
URHBELTED: s ciinin wosss somomimss sons ssiestss s mmitims sim st eneg sone s G5 00 PRSI SN0 ol B e iogsi 2

f Was there any change in determining quantities, cost, or valuations between opening and
closing inventory? If 'Yes,' attach explanation. .. ... ........ ... .. ..o viiiiii

................... HYes [ﬂNo

BAA For Paperwork Reduction Act Notice, see separate instructions.

CPCZ0401 01/25/12

Form 1125-A (12-2011)
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Schedule K-1
(Form 1120S)

Department of the Treasury
Internal Revenue Service

Far calendar year 2011, or
year beginning

ending

Page 10 of 16
[ ] Final K-1

[ ] Amended K-1

571111

OMB No. 1545-0130

2011

tax

, 2011

I Partlll | Shareholder's Share of Current Year Income,
Deductions, Credits, and Other ltems

1 Ordinary business income (loss)

e

13 Credits

Shareholder's Share of Income, Deductions,

Credits, etc

2 Net rental real estate income (loss)

» See page 2 of form and separate instructions.

Partl | Information About the Corporation

3 iOther net rental income (loss)

A Corporation's employer identification number

4 Interest income

B Corporation's name, address, city, state, and ZIP code
Land Ventures Inc
PO Box 715

Edinboro, PA 16412

5a Ordinary dividends

5b Qualified dividends

6 'Royalties

C IRS Center where corporation filed return

Cincinnati, OH 458999-0013

7 'Net short-term capital gain (loss)

Part 1l Information About the Shareholder

8a Net long-term capital gain (loss)

8b5 Collectibles (28%) gain (loss)

D Shareholder's identifving number

8ciUnrecaptured section 1250 gain

E Shareholders name, address, city, state, and ZIP code
Dennis L Porto
PO Box 715

Edinboro, PA 16412

9 iNet section 1231 gain (loss)

10 :Other income (loss)

Shareholder's percentage of stock
ownership for tax year

100.00000 %

O™

<20 mwuc wnwio—

11 Section 179 deduction

16 'ltems affecting shareholder basis

12 iOther deductions

*See attached statement for additional information.

BAA For Paperwork Reduction Act Notice, see Instructions for Form 1120S.

SPSAD412  08/02/11

Schedule K-1 (Form 1120S) 2011
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Schedule K-1 (Form 11208) 2011 Land Ventures Inc L 25 Page 2

This list identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporting information for shareholders
who file Form 1040. For detailed reporting and filing information, see the separate Shareholder's Instructions for Schedule K-1 and the
instructions for your income tax return.

T Ordinary business income (loss). Determine whether the income (loss) is passive
or nonpassive and enter on your return as follows:

Passive loss
Passive income
Nonpassive loss
Nonpassive income
2 Net rental real estate income (loss)
3 Other net rental income (loss)
Net income
Net loss
4 Jnterestincome
5 a Ordinary dividends
5 b Qualified dividends
6 Royalties
7  Net short-term capital gain (loss)
8 a Net long-term capital gain (loss)
8 b Collectibles (28%) gain (loss)

8 ¢ Unrecaptured section 1250 gain
9  Net section 1231 gain (loss)
10 Other income (loss)
Code
A Other portfolio income (loss)
B Involuntary conversions
C Section 1256 contracts and straddles
D Mining exploration costs recapture
E oOther income (loss)
Section 179 deduction
Other deductions
Cash contributions (50%)
Cash contributions (30%)
Noncash contributions (50%)
Noncash contributions (30%)

11
12

Capital gain property to a 50%
organization (30%)

Capital gain property (20°)
Contributions (100%)

investment interest expense

Deductions — royally income

Section 59(e)(2) expenditures
Deductions — portfolio (2% floor)
Deductions — portfolio (other)
Preproductive period expenses
Commercial revitafization deduction from
rental real estate activities

Reforestation expense deduction
Domestic production activities information
Qualified production activities income
Employer's Form W-2 wages

Other deductions

Credits

NMAVOVO Z2 ErXc.IOm MmMoOmr

13

from pre-2008 buildings

Low-income housing credit (other) from
pre-2008 buildings

from post-2007 buildings

Low-income housing credit (other) from
post-2007 buildings

real estate)

Other rental real estate credits

Other rental credits

Undis'ributed capital gamns credit

Aleohol and cellulosic biofuel fuels credit
Work opportunity credit

Disabled access credit

Empownerment zone and renewal
community employment credit

rXe—-—-TOm m U O @ >

Low-income hausing credit (section 42(j)(5))

Low-income housing credit (section 42(j)(5))

Qualified rehabilitation expenditures (rental

Report on

See the Shareholder's Instructions
Schedule E, line 28, column (g)
Schedule E, line 28, column (h)
Schedule E, line 28, column (j)
See the Shareholder's Instructions 14
Schedule E, line 28, column (g)

See the Shareholder's Instructions

Form 1040, line 8a

Form 1040, line 9a

Form 1040, line 9b

Schedule E, line 3b

Schedule D, line 5

Schedule D, line 12

28% Rate Gain Worksheet, line 4
(Schedule D instructions)

See the Shareholder's Instructions
See the Shareholder's Instructions

See the Shareholder's Instructions
See the Shareholder's Instructions
Form 6781, line 1

See Pub 535

See the Shareholder's Instructions
See the Shareholder's Instructions

15

See the Shareholder's
instructions

Form 4952, line 1 16

Schedule E, line 19

See the Shareholder's Instructions

Schedule A, line 23

Schedule A, line 28

See the Shareholder's Instructions
17

See Form 8582 instructions

See the Shareholder's instructions

See Form 8903 instructions

Form 8903, line 7b

Form 8903, line 17

See the Shareholder's Instructions

See the Shareholder's
Instructions

E}rm 1040, line 71, box a

See the Sharehalder's
Instructions

SPSAQ412  08/02/11

Code
M Credit for increasing research activities

Credit for employer social security and
Medicare taxes

N
O Backup withholding
P Other credits

Foreign transactions
A Name of country or U.S. possession
B Gross income from all sources

C Gross income sourced at
shareholder level

Report on
See the Shareholder's Instructions

See the Shareholder’s {nstructions
Form 1040, line 62
See the Shareholder’s Instructions

L Form 1116, Part |

Foreign gross income sourced at corporate level

D Passive category
E General category
F other

— Form 1116, Part |

Deductions allocated and apportion_ed at shareholder level

G Interest expense
H other

Form 1116, Part |
Form 1116, Part |

Deductions allocated and apportioned at corporate level to

foreign source income

| Passive category

J General category
K Other
Other information

L Total foreign taxes paid
M Total foreign taxes accrued

N Reduction in taxes available for credit
O Foreign trading gross receipts

P Extraterritorial income exclusion

Q Other foreign transactions
Alternative minimum tax (AMT) items
Post-1986 depreciation adjustment
Adjusted gain or loss
Depletion (other than oil & gas)
Cil, gas, & geothermal — gross income
Oil, gas, & geothermal — deductions
Other AMT items
Iltems affecting shareholder basis

TMOOW>

Tax-exempt interest income
Other tax-exempt income
Nondeductible expenses
Distributions

mooOow>P

Repayment of loans from shareholders
Other information

Investment income

Investment expenses

Qualified rehabilitation expenditures
(other than rental real estate)

Basis of energy property

Recapture of low-income housing credit
(section 42(j)(5))

Recapture of low-income housing credit
(other)

Recapture of investment credit
Recapture of other credits

Recapture of section 179 deduction
Section 453(1)(3) information
Section 453A(c) information
Section 1260(b) information

CCF nonqualified withdrawals
Depletion information — oil and gas
Amartization of reforestation costs
Section 108(i) information

Other information

CHWITOTVOZErrXe ITH m MU OTD>

Look-back interest — completed long-term contracts
Look-back interest — income forecast method
Dispositions of property with section 179 deductions

Interest allocable to production expenditures

Form 1116, Part |

Form 1116, Part Il

Form 1116, Part Il

Form 1116, line 12

Form 8873

Form 8873

See the Shareholder's Instructions

See the Shareholder’s
Instructions and the
Instructions for Form 6251

Form 1040, line 8b

See the Shareholder's
Instructions

Form 4952, line 4a
Form 4952, line 5

See the Shareholder's Instructions
See the Shareholder's Instructions

Form 8611, line 8

Form 8611, line 8

See Form 4255

See the Shareholder's Instructions
See Form 8697
See Form 8866

See the
—  Shareholder's
Instructions

Schedule K-1 (Form 11208) 2011
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Form 11208, Page 1, Line 5
Other Income (Loss)

Miscellaneous Income

3,000.

Total

3,000.

Form 1120S, Page 1, Line 19
Other Deductions

Professional Fees

Total

Other Current Liabilities:
11208, Schedule L, Line 18

Other Current Liabilities:

Beginning of End of
tax year tax year

Accrued Interest

340,875,

Deposit on Land

340,875.
0.

5,000.

Total

340,875, 345,875.
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UNITED STATES BANKRUPTCY COURT
Western District of Pennsylvania

In re:

Case No. BKY
Land Ventures, Inc.,
Debtor(s) Chapter 11 Case

STATEMENT REGARDING AUTHORITY TO SIGN AND FILE PETITION

I, Dennis Porto , declare under penalty of perjury that I am the President of Land
Ventures, Inc., a corporation and that on the following resolution was duly adopted by the of
this corporation:

"Whereas, it is in the best interest of this corporation to file a voluntary petition in the
United States Bankruptcy Court pursuant to Chapter 11 of Title 11 of the United States Code;

Be It Therefore Resolved, that Dennis Porto , President of this corporation, is authorized
and directed to execute and deliver all documents necessary to perfect the filing of a chapter 11
voluntary bankruptcy case on behalf of the corporation; and

Be It Further Resolved, that Dennis Porto , President of this corporation, is authorized
and directed to appear in all bankruptcy proceedings on behalf of the corporation, and to
otherwise do and perform all acts and deeds and to execute and deliver all necessary documents
on behalf of the corporation in connection with such bankruptcy case; and

Be It Further Resolved, that Dennis Porto , President of this corporation, is authorized
and directed to employ Gary V. Skiba, Esq.,, attorney and the law firm of Yochim, Skiba & Nash
to represent the corporation in such bankruptcy case."

Executed on: November 19, 2013 Signed: /s/Dennis Porto

Dennis Porto  (Name and Address of
Subscriber)




In re:
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UNITED STATES BANKRUPTCY COURT
Western District of Pennsylvania

Land Ventures, Inc.
Case No.

Desc Main

Debtors Chapter 11

VERIFICATION OF CREDITOR MATRIX

The above named debtor(s), or debtoris attorney if applicable, do hereby certify under penalty of perjury that the

attached Master Mailing List of creditors is complete, correct and consistent with the debtor's schedules pursuant to

Local Bankruptcy Rules and I/we assume all responsibility for errors and omissions.

Dated: November 19, 2013 Signed: /s/Dennis Porto

Dated: Signed:
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UNITED STATES BANKRUPTCY COURT
Western District of Pennsylvania

STATEMENT OF INFORMATION REQUIRED BY 11 U.S.C. § 341

INTRODUCTION

Pursuant to the Bankruptcy Reform Act of 1994, the Office of the United States Bankruptcy
Administrator has prepared this information sheet to help you understand some of the possible consequences
of filing a bankruptcy petition under chapter 7 of the Bankruptcy Code. This information is intended to make
you aware of -

(1) the potential consequences of seeking a discharge in bankruptcy,

including the effects on credit history;

(2) the effect of receiving a discharge of debts in bankruptcy;

(3) the effect of reaffirming a debt; and

(4) your ability to file a petition under a different chapter of the Bankruptcy

Code.

There are many other provisions of the Bankruptcy Code that may affect your situation. This
statement contains only general principles of law and is not a substitute for legal advice. If you have any
questions or need further information as to how the bankruptcy laws apply to your specific case, you should
consult with your lawyer.

WHAT IS A DISCHARGE?

The filing of a chapter 7 petition is designed to result in a discharge of most of the debts you
listed in your bankruptcy schedules. A discharge is a court order that says that you do not have to repay your
debts, but there are a number of exceptions. Debts which usually may not be discharged in your chapter 7
case include, for example, most taxes, child support, alimony, and student loans; court-ordered fines and
restitution; debts obtained through fraud or deception; debts which were not listed in your bankruptcy
schedules; and personal injury debts caused by driving while intoxicated or taking drugs. Your discharge may
be denied entirely if you, for example, destroy or conceal property; destroy, conceal or falsify records; or make
a false oath. Creditors cannot ask you to repay debts which have been discharged. You can only receive a
chapter 7 discharge once every eight (8) years.

WHAT ARE THE POTENTIAL EFFECTS OF A DISCHARGE?

The fact that you filed bankruptcy can appear on your credit report for as long as 10 years.
Thus, filing a bankruptcy petition may affect your ability to obtain credit in the future. Also, you may not be
excused from repaying debts that were not listed on your bankruptcy schedules or that you incurred after you
filed bankruptcy. There are exceptions to this general statement. See your lawyer if you have questions.

WHAT ARE THE EFFECTS OF REAFFIRMING A DEBT?

After you file your bankruptcy petition, a creditor may ask you to reaffirm a certain debt or you
may seek to do so on your own. Reaffirming a debt means that you sign and file with the court a legally
enforceable document which states that you promise to repay all or a portion of the debt that may otherwise
have been discharged in your bankruptcy case. Reaffirmation agreements must generally be filed with the court
sixty (60) days after the first meeting of creditors.

Reaffirmation agreements are strictly voluntary. They are not required by the Bankruptcy Code
or other state or federal law. You can voluntarily repay any debt instead of signing a reaffirmation agreement,
but there may be valid reasons for wanting to reaffirm a particular debt. This is particularly true when property
you wish to retain is collateral for a debt.

Reaffirmation agreements must not impose an undue burden on you or your dependents and
must be in your best interest. If you decide to sign a reaffirmation agreement, you may cancel it at any time
before the court issues an order of discharge or within sixty (60) days after you filed the reaffirmation agreement
with the court, whichever is later.

If you reaffirm a debt and fail to make the payments as required in the reaffirmation agreement,
the creditor can take action against you to recover any property that was given as security for the loan and you
may remain personally liable for any deficiency. In addition, creditors may seek other remedies, such as
garnishment of wages.

OTHER BANKRUPTCY OPTIONS

Desc Main
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You have a choice in deciding what chapter of the Bankruptcy Code will best suit your needs.

Even if you have already filed for relief under chapter 7, you may be eligible to convert your case to a different
chapter.

Chapter 7 is the liquidation chapter of the Bankruptcy Code. Under chapter 7, a trustee is
appointed to collect and sell, if economically feasible, all property you own that is not exempt from these
actions.

Chapter 11 is the reorganization chapter most commonly used by businesses, but it is also
available to individuals. Creditors vote on whether to accept or reject a plan, which also must be approved by
the court. While the debtor normally remains in control of the assets, the court can order the appointment of
a trustee to take possession and control of the business.

Chapter 12 offers bankruptcy relief to those who qualify as family farmers. Family farmers
must propose a plan to repay their creditors over a three-to-five year period and it must be approved by the
court. Plan payments are made through a chapter 12 trustee, who also monitors the debtors' farming
operations during the pendency of the plan.

Finally, chapter 13 generally permits individuals to keep their property by repaying creditors
out of their future income. Each chapter 13 debtor writes a plan which must be approved by the bankruptcy
court. The debtors must pay the chapter 13 trustee the amount set forth in their plan. Debtors receive a
discharge after they complete their chapter 13 repayment plan. Chapter 13 is only available to individuals with
regular income whose debts do not exceed $1,000,000 ($250,000 in unsecured debts and $750,000 in secured
debts).

AGAIN, PLEASE SPEAK TO YOUR LAWYER IF YOU NEED FURTHER INFORMATION OR
EXPLANATION, INCLUDING HOW THE BANKRUPTCY LAWS RELATE TO YOUR SPECIFIC CASE.

By signing below, I/we acknowledge that I/we have received a copy of this document, and that
I/we have had an opportunity to discuss the information in this document with an attorney of my/our choice.

Date  November 19, 2013 /s/Dennis Porto

Desc Main

Land Ventures, Inc.
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