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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF PUERTO RICO

In re: Case No. 15-04474

COSTA DORADA APARTMENTS, COPR Chapter 11

Debtor (s)

FIRST DISCLOSURE STATEMENT
FOR PLAN OF REORGANIZATION DATED FEBRUARY 20, 2017

Jesus Enrique Batista-Sanchez, Esq.

The Batista Law Group, PSC
Cond. Mid-Town Center
420 Ave. Juan Ponce De Lebn
Suite 901
San Juan, PR 00918
(787) 620-2856
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1. INTRODUCTION

This is the disclosure statement (the “Disclosure Statement”) in the chapter 11 case of COSTA
DORADA APARTMENTS, CORP. (the “Debtor”). This Disclosure Statement contains
information about the Debtors and describes the Plan of Reorganization (the “Plan”). A full copy
of the Plan is attached to this Disclosure Statement as Exhibit A. Your rights may be affected.
You should read the Plan and this Disclosure Statement carefully and discuss them with your
attorney. If you do not have an attorney, you may wish to consult one.

The proposed distributions under the Plan are discussed at pages 6 through11 of this Disclosure
Statement. This Plan provides for three (3) classes of secured claims, two (2) classes of unsecured
claims; and one (1) classes of equity security holders. Additionally, the Plan provides treatment
for unsecured priority claims which have not been classified. In addition, this Plan also provides
for the payment of Allowed Administrative Claims, if any.

A. Purpose of This Document
This Disclosure Statement describes:

e The Debtor and significant events during the bankruptcy case,

e How the Plan proposes to treat claims or equity interests of the type you hold (i.e., what
you will receive on your claim or equity interest if the plan is confirmed),

e Who can vote on or object to the Plan,

e What factors the Bankruptcy Court (the “Court”) will consider when deciding whether to
confirm the Plan,

e Why the Debtors believe the Plan is feasible, and how the treatment of your claim or
equity interest under the Plan compares to what you would receive on your claim or
equity interest in liquidation, and

e The effect of confirmation of the Plan.

Be sure to read the Plan as well as the Disclosure Statement. This Disclosure Statement
describes the Plan, but it is the Plan itself that will, if confirmed, establish your rights.

B. Deadlines for VVoting and Objecting; Date of Plan Confirmation Hearing

The Court has not yet confirmed the Plan described in this Disclosure Statement. This
section describes the procedures pursuant to which the Plan will or will not be confirmed.

1. Time and Place of the Hearing to Finally Approve This Disclosure Statement
and Confirm the Plan.

On a.m. a Hearing shall be held before the Honorable Enrique S.
Lamoutte at the United States Bankruptcy Court, District of Puerto Rico, José V. Toledo Federal
Building & US Courthouse 300 Recinto Sur Street, Courtroom #2, San Juan, Puerto Rico 00901

to determine whether to finally approve this Disclosure Statement and confirm the Plan (the
2
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“Confirmation Hearing”). The Court will fix the last day for the filing and serving of written
objections to the disclosure statement and confirmation of the plan.

2. Deadline For Voting to Accept or Reject the Plan.

If you are entitled to vote to accept or reject the plan, vote on the enclosed ballot and
return the ballot in the enclosed envelope to The Batista Law Group, PSC., Condominio
Midtown 420 Ponce de Leon Ave., Suite 901, San Juan, PR 00918. See section IV. A. below for
a discussion of voting eligibility requirements.

Your ballot must be received before at 5:00 p.m EST. or it will not be
counted.

3. Deadline For Objecting to the Adequacy of Disclosure and Confirmation of the
Plan.

Objections to this Disclosure Statement or to the confirmation of the Plan must be filed
with the Court and served upon the Debtor by

4. ldentity of Person to Contact for More Information
If you want additional information about the Plan, you should contact:

The Batista Law Group, PSC

Jesus E. Batista Sanchez, Esq.

Mid-Town Plaza

420 Ponce De Ledn, Ave.; Suite #901

San Juan, Puerto Rico 00969

Tel:  (787) 620-2856

Fax: (787) 625-0259

Email: jesus.batista@batistalawgroup.com

C. Disclaimer

The Court has conditionally approved this Disclosure Statement as containing
adequate information to enable parties affected by the Plan to make an informed judgment
about its terms. The Court has not yet determined whether the Plan meets the legal
requirements for confirmation, and the fact that the Court has approved this Disclosure
Statement does not constitute an endorsement of the Plan by the Court, or a recommendation
that it be accepted. The Court’s approval of this Disclosure Statement is subject to final
approval at the hearing on confirmation of the Plan. Objections to the adequacy of this
Disclosure Statement may be filed until


mailto:jesus.batista@batistalawgroup.com
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Il. BACKGROUND
A. Description and History of the Debtors

The Debtor, Costa Dorada Apartments Corp.. (“Costa Dorada”), is a 48-unit multi-family
residential condominium project situated on 15,554 square meters in the municipality of Isabela,
Puerto Rico. Pre-petition, the Debtor sold — as individual condominium units to individual owners
— 14 units of the constructed 48 Units. Additionally, as part of a vacation-club rental agreement,
the Debtor sold the right of use to use one-weeks’ worth of a villa, over a twenty (20) year period,
to approximately 150 individual owners’. Of the 48-constructed Units, the Debtor has segregated
4 Units to comply/satisfy the claims of the vacation club owners.

As of the petition date, the estate is composed of the remaining 34 condominium units which
have not been sold. As noted, four (4) of these units have been segregated to satisfy the vacation
club owners; thus, the Debtor is actively marketing the remaining 30 Units. The condominium
units are two-bedrooms two-baths with square footage ranging from 1,490 to 1,652 square feet.
Each individual unit was appraised, in October 2015, at $233,000.00 per Unit. In addition, Costa
Dorada includes common areas which are composed of, amongst others, swimming pool, jacuzzi,
playground, gazebos and security control areas.

The principal of the Debtor is Mr. Carlos Fernandez, the Debtor’s President. Through a
related - yet separate - legal entity, Mr. Fernandez also controls Costa Dorada Hotel (the “Hotel”).
The Hotel, which is not part of the Debtor and thus does not form part of the Debtor’s Bankruptcy
Estate, is adjacent to Costa Dorada. The condominium units are located at (a) State Rd 466 Bajuras
Ward of Isabela PR. In addition, Costa Dorada also owns an unimproved lot of land located in
Aguadilla, PR; the unimproved land has an estimated value of $250,000.00. The Debtor’s
personal property has an estimated liquidation value of $87,000.00.

Pre-petition, the Debtor purchased, developed, and partially sold the approximately four-
acre site which houses Costa Dorada. The site is on-the beach property in the northern coast of
Puerto Rico in the municipality of Isabela. The site was conceptualized, developed, and permitted
as a 96-unit residential condominium project with generous common areas. Pre-petition, Costa
Dorada was able to build 48 of the 96 permitted units and as well as the common areas. The
common areas where developed at a cost exceeding $1,000,000.00. Pre-petition, the Debtor also
commenced the retail sale the individual units that had been built; pre-petition, 14 units were
successfully sold. On average, the units were sold at approximately $250,000.00 per Unit. From
the proceeds of each sale significant amounts were applied to pay down the principal of the
construction loan utilized to develop and construct the units.

Because of weakening demand in the second home market, however, sales of the individual

units dried up. Subsequently, the Debtor was unable to keep pace with the amounts due to secured
creditors; thus, the need to seek bankruptcy protection.

B. Debtor: Costa Dorada Apartments Corp.

C. General Purpose: This Plan consists of four (4) classes of creditors and interests.
The purpose of this Plan is to: (a) reorganize allowed priority claims against the Debtor; (b)
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reorganize the secured claims against the Debtor, and (c) reorganized the allowed unsecured
claims against the Debtor.

D. Significant Events During the Bankruptcy Case

On June 12, 2015, the Petition Date, the Debtor filed a voluntary petition for relief under
Chapter 11 of the United States Bankruptcy Code. Since that time, the Debtor has operated its
financial affairs as Debtor and Debtor in Possession.

The Debtor has closed all pre-petition bank accounts. All Monthly Operating Reports,
through the month ending December 31, 2016, have been filed. See, Dockets #31, 32 33, 34, 43,
44, 45,62, 63,64, 76,77, 82, 89, 94, 99, 100, 103 and 104. Upon information and belief, Quarterly
Fees payable to the United States Trustee have been paid.

The 341 Meeting of Creditors was held on July 20, 2015, at 9:00 AM. Since, on June 20,
2016 (Dk. #72) this Court entered an Order approving Jesus E. Batista Sanchez, Esg., as Counsel
of Record. Attorney Batista was retained after original counsel in this case resigned his legal
representation on February 4, 2016. See, Dks. #46 and #47. In addition, on June 20, 2016 the
Debtor’s retained, and this Court approved, HILCO Real Estate, as the Debtor’s realtors to market
the real estate properties. See, Dk. #72.

On April 27, 2016, secured creditor, Scotiabank de Puerto Rico, filed a Motion to Dismiss
the instant bankruptcy case. See, Dk. #51. Scotiabank’s motion was grounded on the allegation
that Debtor had been unable to move the case forward towards a confirmable plan. Debtor filed a
Response to Scotiabank’s Motion and asserted that he was in the process of obtaining a buyer for
the real property; that based on the appraisals at hand it appeared that the property could be sold
with proceeds sufficient to achieve a 100% distribution to all creditors. See, Dk.#61. On May 24,
2016, the Court heard preliminary arguments on Scotiabank’s Motion and granted the Parties 30-
days to file a settlement agreement. See, Dk. #65.

Since, the Debtor has prosecuted his case on two fronts. First, the Debtor has continued to
market the real property (i.e., the property is being marketed as a bulk-sale of the 34 available
condominium units). On a second front, the Debtor identified a buyer who is interested in
purchasing Scotiabank’s secured claim in this Case. The buyer in question, upon information and
belief, has also purchased the secured claim of Costa Dorada Hotel, the adjacent hotel property
also controlled by the Debtor’s principal. Upon information and belief, the buyer in question has
reached an agreement with Scotiabank and awaits finalization of due diligence to “close” on the
transfer of claim transaction.

Notwithstanding the above efforts, and in a further attempt to continue the prosecution of
the instant case, the Debtor files the herein proposed Chapter 11 Plan of Reorganization.

E. Projected Recovery of Avoidable Transfers.

The Debtor has not yet completed their investigation with regard to prepetition
transactions. If you received a payment or other transfer within 90 days of the bankruptcy, or
other transfer avoidable under the Code, the Debtor may seek to avoid such transfer.

F. Claims Objections

Except to the extent that a claim is already allowed pursuant to a final non-appealable
order, the Debtor reserves the right to object to claims. Therefore, even if your claim is allowed

5
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for voting purposes, you may not be entitled to a distribution if an objection to your claim is later
upheld. The procedures for resolving disputed claims are set forth in Article V of the Plan.
Unless otherwise determined by an Order of this Court, the Debtor shall have until 30" day
following the Effective Date of the Plan to file objections to claims.

G. Current and Historical Financial Conditions

The identity and fair market value of the estate’s assets and liabilities, as of the petition date,
are listed in Exhibit B — Debtor’s Schedules A through F.

As of the Petition Date, the Debtor’s primary assets are its real estate assets. First, the Debtor
owns the 34-individual condominium units located in the Costa Dorada Villas complex situated
Puerto Rico State Rd 466, Bajuras Ward of Isabela PR. As of October 2015, the Debtor obtained
an appraisal® for the above real property which appraised the property, on a ‘bulk-sale’ basis at
$6,000,000. Individually, the condominium units were valued at $233,000.00 (or $7,000,000.00).
Since the filing of the petition, the Debtor has not received any offers which near the above values.
The Debtor also owns an unimproved lot of land located in Aguadilla with an estimated market
value of $250,000.00.

The Debtor’s liabilities include: (a) claims secured by the Costa Dorada estimated at over
$2,000,000.00; (b) priority claims of less than $200.00, (c) general unsecured claims of
approximately $504,000.00, and (d) potential damages claims from the rejection of executory
contracts, if such contracts are rejected, in excess of $2,250,000.00. See, Chart of Claims attached
hereto as Exhibit F.

The Debtors most recent financial statements, issued before the filing of the instant
bankruptcy case are set forth in Exhibit C.

1.  SUMMARY OF THE PLAN OF REORGANIZATION AND TREATMENT OF
CLAIMS AND EQUITY INTERESTS

A. What is the Purpose of the Plan of Reorganization?

As required by the Code, the Plan places claims and equity interests in various classes and
describes the treatment each class will receive. The Plan also states whether each class of claims
or equity interests is impaired or unimpaired. If the Plan is confirmed, your recovery will be
limited to the amount provided by the Plan.

B. Unclassified Claims

Certain types of claims are automatically entitled to specific treatment under the Code.
They are not considered impaired, and holders of such claims do not vote on the Plan. They
may, however, object if, in their view, their treatment under the Plan does not comply with that

1 The appraisal in question only valued 30 of the Debtor owned 34 Units. This is so, because as explained herein,
the Debtor has segregated 4 Units in order to satisfy pending executory contracts related to the Vacation Rental
Program.
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required by the Code. As such, the Plan Proponent has not placed the following claims in any
class:

1. Administrative Expenses

Administrative expenses are costs or expenses of administering the Debtor’s chapter 11
case which are allowed under § 507(a)(2) of the Code. Administrative expenses also include the
value of any goods sold to the Debtor in the ordinary course of business and received within 20
days before the date of the bankruptcy petition. The Code requires that all administrative
expenses be paid on the effective date of the Plan, unless a particular claimant agrees to a
different treatment.

The following chart lists the Debtor’s estimated administrative expenses, and their
proposed treatment under the Plan:

Type Estimated Amount Proposed Treatment
Owed

Expenses Arising in the Less than $500.00 Paid in full on the effective date of the

Ordinary Course of Business Plan, or according to terms of

After the Petition Date obligation if later.

The Value of Goods Received | $0.00 Paid in full on the effective date of the

in the Ordinary Course of Plan, or according to terms of

Business Within 20 Days obligation if later.

Before the Petition Date

Professional Fees, as $12,500.00 Paid in full on the effective date of the

approved by the Court. Plan, or according to terms of
obligation if later.

Clerk’s Office Fees $0.00 Paid in full on the effective date of the
Plan

Other administrative expenses | $0.00 Paid in full on the effective date of the
Plan or according to separate written
agreement

Office of the U.S. Trustee $0.00 Paid in full on the effective date of the

Fees Plan

Total $12,500.00

2. Priority Claims:

a. Priority Tax Claims: Priority tax claims are unsecured income, employment, and
other taxes described by § 507(a)(8) of the Code. Unless the holder of such a § 507(a)(8)
priority tax claim agrees otherwise, it must receive the present value of such claim, in regular
installments paid over a period not exceeding 5 years from the order of relief.

The following chart lists the Debtors’ estimated § 507(a)(8) priority tax claims and their
proposed treatment under the Plan:
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Description Estimated Date of Treatment
Amount Owed | Assessment

CRIM 155.97 2006-2014 | Pmt Interval: 1 payments
Amount of Pmt: $155.97
Begin Date: 2" Month
End Date: 2" Month
Interest Rate: 0.00%
Total Payout Amount: ~ $155.97

Corp. Fond del 1.00 Unknown Pmt Interval: 1 payments

Estado Amount of Pmt: $1.00
Begin Date: 2" Month
End Date: 2" Month
Interest Rate: 0.00%
Total Payout Amount: ~ $1.00

Dept. del Trabajo 1.00 Unknown Pmt Interval: 1 payments
Amount of Pmt: $1.00
Begin Date: 2" Month
End Date: 2" Month
Interest Rate: 0.00%
Total Payout Amount: ~ $1.00

Internal Revenue $1.00 Unknown Pmt Interval: 1 payments

Services Amount of Pmt: $1.00
Begin Date: 2" Month
End Date: 2" Month
Interest Rate: 0.00%
Total Payout Amount: ~ $1.00

C. Classes of Claims and Equity Interests

The following are the classes set forth in the Plan, and the proposed treatment that they
will receive under the Plan:

1. Classes of Secured Claims

Allowed Secured Claims are claims secured by property of the Debtors’ bankruptcy
estate (or that are subject to setoff) to the extent allowed as secured claims under § 506 of the
Code. If the value of the collateral or setoffs securing the creditor’s claim is less than the amount
of the creditor’s allowed claim, the deficiency will be classified as a Class 4 General Unsecured
Claim, unless the creditor’s claim is secured only by collateral which is the Debtor’s primary

residence.

The following chart lists all classes containing Debtor’s secured prepetition claims and

their proposed treatment under the Plan:

Class

Description

Insider

Impai

rment

Treatment
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No Yes Interest Rate. Unless a party with
standing objects, confirmation of the
Plan and entry of the Confirmation
Order shall be deemed a final and
binding determination that 4.25% is the
applicable and appropriate interest rate
to be paid on the Class 1 Secured
Claim. If a party with standing files a
timely objection to the foregoing
applicable interest rate determination
on or before the Confirmation
Objection Deadline, the Bankruptcy
Court shall conduct, as part of the
Confirmation Hearing, an evidentiary
hearing to determine the applicable
interest rate (discount factor) to be paid
on the Class 1 Secured Claims.

Allowed Secured Claim of
Scotiabank: Class 1 Claims
consist of the Allowed Secured
Claim of Scotiabank, if any, which
is allegedly secured by Debtor’s
Commercial Property. Scotiabank
filed Proof of Claim #1 in the
amount of $1,832,079.63.

Treatment. Any Allowed Class 1
Claim will be satisfied as follows:

(a) Monthly payments to
commence on the 1% day of the
29 month  following the
Effective Date of the Plan.
Payments will be interest only,
based on any outstanding
balance due based on 4.25% per
annum rate of interest;

(b) Payments of Principal equal to
75.00% of the Net Proceeds
realized from the sale of each
Condominium Unit.  The
payments of Principal will be
made concurrent with the
“Close” of the sale of each Unit;

(c) Final payment of any remaining
principal balance payable on or
before the 1% day of Month #25
following the Effective Date of
the Plan;

(d) Debtor will pay for real estate
taxes and insurance directly and
will provide copy of such
payments to Any creditor
holding an Allowed Class 1
Claim;
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(e) Any Creditor holding an
Allowed Class 1 Claim will
retain their liens on the
Commercial Property based
upon the same terms and
conditions as existed pre-
petition.

Allowed Secured Claim of
CRIM: Class 2 Claims consist of
the Allowed Secured Claim of
CRIM, if any, which is allegedly
secured by Debtor’s Commercial
Property. CRIM filed Proof of
Claim #2 in the amount of
$327,912.63, of which
$243,449.57 is alleged to be
secured by the Commercial
Property.

Interest Rate. Unless a party with
standing objects, confirmation of the
Plan and entry of the Confirmation
Order shall be deemed a final and
binding determination that 4.25% is the
applicable and appropriate interest rate
to be paid on the Class 2 Secured
Claim. If a party with standing files a
timely objection to the foregoing
applicable interest rate determination
on or before the Confirmation
Obijection Deadline, the Bankruptcy
Court shall conduct, as part of the
Confirmation Hearing, an evidentiary
hearing to determine the applicable
interest rate (discount factor) to be paid
on the Class 2 Secured Claims.

Treatment. Any Allowed Class 2
Claim will be satisfied as follows:

(a) Monthly payments to
commence on the 1% day of the
2% month  following the
Effective Date of the Plan.
Payments will be interest only,
based on any outstanding
balance due based on 4.25% per
annum rate of interest;

(b) Payments of Principal equal to
12.50% of the Net Proceeds
realized from the sale of each
Condominium Unit.  The
payments of Principal will be
made concurrent with the
“Close” of the sale of each Unit;

(c) Final payment of any remaining
principal balance payable on or
before the 1% day of Month #25

10
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following the Effective Date of
the Plan;

(d) Any Creditor holding an
Allowed Class 2 Claim will
retain their liens on the
Commercial Property based
upon the same terms and
conditions as existed pre-
petition.

Allowed Secured Claim of
HACIENDA: Class 3 consists of
the Allowed Secured Claim of
Hacienda, if any, which is
allegedly secured by Debtor’s
Commercial Property. Hacienda
filed Proof of Claim #5 in the
amount of $44,368.55, of which
$17,349.58 is alleged to be secured
by the Commercial Property.

Interest Rate. Unless a party with
standing objects, confirmation of the
Plan and entry of the Confirmation
Order shall be deemed a final and
binding determination that 4.25% is the
applicable and appropriate interest rate
to be paid on the Class 3 Secured
Claim. If a party with standing files a
timely objection to the foregoing
applicable interest rate determination
on or before the Confirmation
Obijection Deadline, the Bankruptcy
Court shall conduct, as part of the
Confirmation Hearing, an evidentiary
hearing to determine the applicable
interest rate (discount factor) to be paid
on the Class 3 Secured Claims.

Treatment. Any Allowed Class 3
Claim will be satisfied as follows:

(a) Monthly payments to
commence on the 1% day of the
2% month  following the
Effective Date of the Plan.
Payments will be interest only,
based on any outstanding
balance due based on 4.25% per
annum rate of interest;

(b) Payments of Principal equal to
2.50% of the Net Proceeds
realized from the sale of each
Condominium  Unit. The
payments of Principal will be
made concurrent with the
“Close” of the sale of each Unit;

11
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(c) Final payment of any remaining
principal balance payable on or
before the 1% day of Month #25
following the Effective Date of
the Plan;

(d) Any  Creditor holding an
Allowed Class 3 Claim will
retain their liens on the
Commercial Property based
upon the same terms and
conditions as existed pre-
petition.

2. Classes of Unsecured Claims

Allowed Unsecured Claims are claims which are not secured by property of the Debtors’

bankruptcy estate (or that are subject to setoff) to the extent allowed as secured claims under §
506 of the Code. Additionally, if the value of the collateral or setoffs securing a creditor’s claim
is less than the amount of the creditor’s allowed claim, the deficiency (i.e., any difference) may
also be classified as a Class 4 General Unsecured Claim; unless the creditor’s claim is secured
only by collateral which is the Debtor’s primary residence.

proposed treatment under the Plan:

The following chart lists all classes containing Debtor’s unsecured claims and their

4.

General Unsecured Claims:
Class 4 consists of the (a) pre-
petition unsecured claims against
the Debtor, to the extent Allowed,
if any, and (b) any other Allowed

Claim which is deemed partially or

entirely unsecured. The Debtor
estimates that there will be
approximately $503,799.35 in
Allowed Unsecured Claims.

No

Yes

The Allowed Class 4 General
Unsecured Claims, if any, will be
satisfied via cash distributions,
estimated at 100.00% of Allowed Class
4 General Unsecured Claims.
Distributions will be made on a
monthly-basis commencing on the 1%
day of the 26" month following the
Effective Date of the Plan and continue
thereafter until satisfaction of all
Allowed Class 4 Claims
(approximately month #60). Payments
will be in the amount of $15,000.00 per
month.

12
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Unsecured Executory Contracts

Rejection Damages Claims.

Class 5 consists of the contract
rejection damages claims which
may arise if the vacation club
contracts are rejected. As of the
Petition Date, there are an

No.

Yes.

The Allowed Class 5 claims will be
satisfied via the assumption of the
executory contracts related to the
vacation club rental agreement. The
vacation club rental agreements will be
assumed based upon the same terms
and conditions as existed pre-petition.

estimated 150 vacation club
contracts outstanding. The
average value of these contracts is
estimated at $15,000.00 per
contract. If Allowed, the allowed
Class 5 Claims are estimated
$2,250,000.00.

3. Class of Equity Interest Holders

Equity interest holders are parties who hold an ownership interest (i.e., equity interest) in
the Debtor. In a corporation, entities holding preferred or common stock are equity interest
holders. In a partnership, equity interest holders include both general and limited partners. In a
limited liability company (“LLC”), the equity interest holders are the members. Finally, with
respect to an individual who is a debtor, the Debtor is the equity interest holder.

The following chart sets forth the Plan’s proposed treatment of the class of equity interest
holders:

The Debtor will retain its interest to the
property of the estate.

6. Debtor’s Equity: Class 6 consists
of the Debtor’s interest in the
assets of the Estate.

D. Means of Implementing the Plan
1. Source of Payments
Payments and distributions under the Plan will be funded by the following:

The Plan establishes that the Plan will be funded from the cash-flow generated by the
retail sale of the Debtor’s condominium units. The Debtor owns 34 individual, 2-bedrooms and
2 baths plus a studio, units which form part of the Costa Dorada Apartments. Of these units, the
Debtor will market and sale 30-Units. The remaining four (4) Units, will be used to satisfy
vacation club agreements specified in Executory Contracts Section of this Plan. See, Section Il
(F) of the Plan. Per an appraisal dated October 2015, the Units had a market value of
$233,000.00 per Unit. Per the appraisal, the market absorption rate for the units is 12 Quarters or
3-Year (i.e., approximately 1-Unit per Month). For purposes of cash-flows projections, the

13
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average sale price is being estimated at $125,000.00 or approximately 54.00% of the appraised
value.

Based upon the above, the Debtor anticipates Net Proceeds from each sale equal to
$112,500.00 which is based on a sales prices of $125,000.00 minus 10.00% sale related expenses
(brokerage fees, deed expenses, closing costs, etc.). Per the terms of this Proposed Chapter 11
Plan, the Debtor proposes to disburse to secured creditors 90.00% of the Net Proceeds of each
sale concurrent with the “closing” of each transaction. The Debtor will retain 10.00% of the Net
Proceeds of each sale to support general operating expenses as well as the interest expense of the
secured claims. The Debtor anticipates that the Units in question can be sold at a rate of 1 Unit
per month. The Debtor will contribute the above referenced cash flows to fund the Plan
commencing on the Effective Date of the Plan and continue to contribute through the date that
Holders of Allowed Classes 1 through 4 Claims receive the payments specified for in the Plan.

2. Post-confirmation Management
The Post-Confirmation Managers of the Debtor shall be Mr. Carlos and Iris Fernandez.
E. Risk Factors
The proposed Plan has the following risks:

1. Income Risk Factors: Although the Debtor believes the Reorganized Debtor will be able
to generate sufficient income from the sale of the condominium units to make payments under
the Plan, there is a risk that the real properties may not be sold. Real estate market conditions are
currently adverse and this may represent a risk to the Debtor’s projected sales. If the real estate
properties are not sold as projected, the Debtor will not achieve the income necessary to enable it
to make payments to Creditors.

F. Executory Contracts and Unexpired Leases

The Plan, in Exhibit 6.1, lists all executory contracts and unexpired leases that the Debtor
will assume under the Plan; if any. Assumption means that the Debtor has elected to continue to
perform the obligations under such contracts and unexpired leases, and to cure defaults of the
type that must be cured under the Code, if any. If applicable, Exhibit 6.1 also lists how the
Debtor will cure and compensate the other party to such contract or lease for any such defaults.

If you object to the assumption of your unexpired lease or executory contract, the
proposed cure of any defaults, or the adequacy of assurance of performance, you must file and
serve your objection to the Plan within the deadline for objecting to the confirmation of the Plan,
unless the Court has set an earlier time.

All executory contracts and unexpired leases that are not listed in Exhibit 6.1 will be
rejected under the Plan. Consult your adviser or attorney for more specific information about
particular contracts or leases.

14
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Pre-petition, the Debtor entered into vacation club contracts with the list of creditors
attached hereto as Exhibit --. The contracts consisted of a 20-year vacation club rental
agreement whereby the Debtor sold the equivalent of a 1-weeks’ worth of use per year over 20
years, of one of the condominium villa’s. The vacation club agreements do not constitute ‘time-
share agreements’ in as much as real estate deeds were never executed and/or recorded. There
are approximately 150 of such agreements outstanding. If this Case is confirmed, The Debtor
will assume the above contracts.

If you object to the rejection of your contract or lease, you must file and serve your
objection to the Plan within the deadline for objecting to the confirmation of the Plan.

The Deadline for Filing a Proof of Claim Based on a Claim Arising from the Rejection
of a Lease or Contract Is 60 Days from the Rejection of Such Agreement or any other later
date set by the Court. Any claim based on the rejection of a contract or lease will be barred if
the proof of claim is not timely filed, unless the Court orders otherwise.

G. Tax Consequences of Plan

Creditors and Equity Interest Holders Concerned with How the Plan May Affect Their
Tax Liability Should Consult with Their Own Accountants, Attorneys, And/Or Advisors.

IV. CONFIRMATION REQUIREMENTS AND PROCEDURES

To be confirmable, the Plan must meet the requirements listed in 8§ 1129(a) or (b) of the
Code. These include the requirements that: the Plan must be proposed in good faith; at least one
impaired class of claims must accept the plan, without counting votes of insiders; the Plan must
distribute to each creditor and equity interest holder at least as much as the creditor or equity
interest holder would receive in a chapter 7 liquidation case, unless the creditor or equity interest
holder votes to accept the Plan; and the Plan must be feasible. These requirements are not the
only requirements listed in § 1129, and they are not the only requirements for confirmation.

A. Who May Vote or Object

Any party in interest may object to the confirmation of the Plan if the party believes that
the requirements for confirmation are not met.

Many parties in interest, however, are not entitled to vote to accept or reject the Plan. A
creditor or equity interest holder has a right to vote for or against the Plan only if that creditor or
equity interest holder has a claim or equity interest that is both (1) allowed or allowed for voting
purposes and (2) impaired.

In this case, the Plan Proponent believes that Classes 1 through 5 are impaired and that
holders of claims in each of these classes are therefore entitled to vote to accept or reject the
Plan.

1. What Is an Allowed Claim or an Allowed Equity Interest?

15
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Only a creditor or equity interest holder with an allowed claim or an allowed equity
interest has the right to vote on the Plan. Generally, a claim or equity interest is allowed if either
(1) the Debtor has scheduled the claim on the Debtor’s schedules, unless the claim has been
scheduled as disputed, contingent, or unliquidated, or (2) the creditor has filed a proof of claim
or equity interest, unless an objection has been filed to such proof of claim or equity interest.
When a claim or equity interest is not allowed, the creditor or equity interest holder holding the
claim or equity interest cannot vote unless the Court, after notice and hearing, either overrules
the objection or allows the claim or equity interest for voting purposes pursuant to Rule 3018(a)
of the Federal Rules of Bankruptcy Procedure.

The deadline for filing a proof of claim in this case was June 16, 2016.
2. What Is an Impaired Claim or Impaired Equity Interest?

As noted above, the holder of an allowed claim or equity interest has the right to vote
only if itis in a class that is impaired under the Plan. As provided in § 1124 of the Code, a class
is considered impaired if the Plan alters the legal, equitable, or contractual rights of the members
of that class.

3. Who is Not Entitled to Vote

The holders of the following five types of claims and equity interests are not entitled to
vote:

* holders of claims and equity interests that have been disallowed by an order of
the Court;

* holders of other claims or equity interests that are not “allowed claims” or
“allowed equity interests” (as discussed above), unless they have been
“allowed” for voting purposes.

* holders of claims or equity interests in unimpaired classes;

* holders of claims entitled to priority pursuant to §§ 507(a)(2), (a)(3), and (a)(8)
of the Code; and

* holders of claims or equity interests in classes that do not receive or retain any
value under the Plan;

* administrative expenses.

Even If You Are Not Entitled to Vote on the Plan, You Have a Right to Object to the
Confirmation of the Plan and to the Adequacy of the Disclosure Statement.

4. Who Can Vote in More Than One Class

16
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A creditor whose claim has been allowed in part as a secured claim and in part as an
unsecured claim, or who otherwise hold claims in multiple classes, is entitled to accept or reject a
Plan in each capacity, and should cast one ballot for each claim.

B. Votes Necessary to Confirm the Plan

If impaired classes exist, the Court cannot confirm the Plan unless (1) at least one
impaired class of creditors has accepted the Plan without counting the votes of any insiders
within that class, and (2) all impaired classes have voted to accept the Plan, unless the Plan is
eligible to be confirmed by “cram-down” on non-accepting classes, as discussed later in Section
IV -B.2.

1. Votes Necessary for a Class to Accept the Plan

A class of claims accepts the Plan if both of the following occur: (1) the holders of more
than one-half (1/2) of the allowed claims in the class, who vote, cast their votes to accept the
Plan, and (2) the holders of at least two-thirds (2/3) in dollar amount of the allowed claims in the
class, who vote, cast their votes to accept the Plan.

A class of equity interests accepts the Plan if the holders of at least two-thirds (2/3) in
amount of the allowed equity interests in the class, who vote, cast their votes to accept the Plan.

2. Treatment of Nonaccepting Classes

Even if one or more impaired classes reject the Plan, the Court may nonetheless confirm
the Plan if the nonaccepting classes are treated in the manner prescribed by § 1129(b) of the
Code. A plan that binds nonaccepting classes is commonly referred to as a ‘cram-down plan’.
The Code allows the Plan to bind non-accepting classes of claims or equity interests if it meets
all the requirements for consensual confirmation except the voting requirements of § 1129(a)(8)
of the Code, does not “discriminate unfairly,” and is “fair and equitable” toward each impaired
class that has not voted to accept the Plan.

You should consult your own attorney if a “cramdown” confirmation will affect your
claim or equity interest, as the variations on this general rule are numerous and complex.

C. Liguidation Analysis

To confirm the Plan, the Court must find that all creditors and equity interest holders who
do not accept the Plan will receive at least as much under the Plan as such claim and equity
interest holders would receive in a chapter 7 liquidation. A liquidation analysis is attached to
this Disclosure Statement as Exhibit D. This analysis of the Debtor’s Assets and Liabilities
reveals that in a Chapter 7 liquidation all creditors of the estate, with Allowed Claims, would
receive a contribution which is less than the projected distribution under the Plan. In a
hypothetical Chapter 7 Liquidation, unsecured creditors with Allowed Claims — which are
estimated at over $2,750,000 - would receive less than $1,650,000.00 or less than a 60%
distribution on their Allowed Claims.

17
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In this case, pursuant to the contemplated Plan, unsecured creditors (i.e., general
unsecured creditors, executory unsecured creditors and priority unsecured creditors) with
Allowed Claims will receive a 100% distribution on their Allowed Unsecured Claims. First,
unsecured priority claims will be paid a 100% cash distribution, on or before the second month
following the Effective Date of the Plan. Second, general unsecured creditors will be paid a
100% cash distribution, on or before the 60" month following the Effective Date of the Plan.
Distributions will be made via cash payments of $15,000 per month commencing on the 26"
month following the Effective Date of the Plan. Third, executory contracts unsecured creditors
will be satisfied, 100%, via the assumption their executory contracts based upon the same terms
and conditions as existed pre-petition.

D. Feasibility

The Court must find that confirmation of the Plan is not likely to be followed by the
liquidation, or the need for further financial reorganization, of the Debtor or any successor to the
Debtor, unless such liquidation or reorganization is proposed in the Plan.

1. Ability to Initially Fund Plan

The Plan Proponent believes that the Debtor will have enough cash on hand on the
effective date of the Plan to pay all the claims and expenses that are entitled to be paid on that
date. This includes payment for Administrative Expenses estimated at $20,000.00 which the
Debtor has scheduled for the months of July of 2017 through September 2017. The Debtor
estimates that at the time of an Order of Confirmation?, the debtor will have more than
$25,000.00 in liquid assets to fund the Plan. A five (5) year cash-flow statement and projections,
showing the projected amount of cash on hand on the effective date of the Plan, is attached to
this disclosure statement as Exhibit E.

2. Ability to Make Future Plan Payments And Operate Without Further
Reorganization

The Plan Proponent must also show that it will have enough cash over the life of the Plan
to make the required Plan payments. The Plan Proponent has provided projected financial
information. Those projections are listed in Exhibit E.

The Plan Proponent’s financial projections show that, after paying operating expenses
and post-confirmation taxes, the Debtor will have positive cash-flows on an annual basis.
Generally, the Five Year Projected Statement of Operations indicates that the Debtor’ income
will suffice to make all payments contemplated under the Plan.

Specifically, the financial projections evidence the Debtor’s ability to sustain all
projected payments under the Plan. First, the Projections evidence the sustained ability to make
the monthly secured payments to Class 1, Class 2 and Class 3. Equally, the Projections evidence

2 The Debtor contemplates July 2017 Confirmation Date.
18
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the Debtor’s ability to satisfy the priority tax payments of $159.00 on or before the second month
following the Effective Date of the Plan. These payments will satisfy the unclassified priority
tax claims. Long-term, the projections also evidence the Debtor’s ability to satisfy payments to
Class 4 General Unsecured Claims. Additionally, via the assumption of the executory contracts
which compose the creditors included in Class 5, the Debtor will satisfy the obligations to Class
5 creditors. Therefore, post Confirmation, the Debtor’s projected cash-flows demonstrate
sustained ability to continue to make payment on the secured debt reorganized through the Plan
in addition to all other payments scheduled under the Plan. See, Exhibit E.

You Should Consult with Your Accountant or other Financial Advisor If You Have Any
Questions Pertaining to These Projections.

V. EFFECT OF CONFIRMATION OF PLAN
A. DISCHARGE OF DEBTOR

1. Discharge. To the fullest extent permitted by applicable law, and except as
otherwise provided in the Plan, the operative documents implementing the Plan, or the
Confirmation Order: (a) on the Effective Date the Confirmation Order shall operate as a discharge
under 11 U.S.C. 8 1140(d)(1) of the Bankruptcy Code, and as a release of any and all Claims,
Debts, Liens, Security Interests, and encumbrances of and against the Reorganized Debtor and all
Property that arose before Confirmation, including without limitation, any Claim of a kind
specified in 88 502(g), 502(h), or 502(i) of the Bankruptcy Code, and all principal and interest,
whether accrued before, on, or after the Petition Date, regardless of whether (i) a Proof of Claim
has been filed or deemed filed, (ii) such Claim has been Allowed pursuant to § 502 of the
Bankruptcy Code, or (iii) the Holder of such Claim has voted on the Plan or has voted to reject the
Plan; and (b) from and after the Effective Date (i) all Holders of Claims shall be barred and
enjoined from asserting against the Reorganized Debtor and his property any Claims, Debts, Liens,
Security Interests, and encumbrances of and against all Property of the Estate, and (iii) the Debtor
shall be fully and finally discharged of any liability or obligation on a Disallowed Claim or an
Interest. Except as otherwise specifically provided herein, nothing in the Plan shall be deemed to
waive, limit, or restrict in any manner the discharge granted upon Confirmation of the Plan
pursuant to § 1141 of the Bankruptcy Code.

2. Injunction. As part of the Confirmation Order, the Bankruptcy Court shall
permanently enjoin and prohibit all Holders of Claims, Liens, Security Interests, Liens,
encumbrances rights and Interest in, to or against the Debtor, the Property and any of the
Reorganized Debtor’s assets from asserting, prosecuting or collecting such Claims, Liens, Security
Interests (other than Liens or Security Interests expressly continued pursuant to the terms of the
Plan or the operative documents between Debtor and the Holder of a Claim regarding the treatment
of the Claim under the Plan), encumbrances, rights and Interests against the Reorganized Debtor;
provided, however, that such injunction shall not apply to any Claim asserted against the Debtor
by a claimant based upon a default by the Debtor in performance of their obligations to the claimant
under the Plan.
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B. Modification of Plan

The Plan Proponent may modify the Plan at any time before confirmation of the Plan.
However, the Court may require a new disclosure statement and/or revoking on the Plan. The
Plan Proponent may also seek to modify the Plan at any time after confirmation only if (1) the
Plan has not been substantially consummated and (2) the Court authorizes the proposed
modifications after notice and a hearing.

Upon request of the Debtor, the United States trustee, or the holder of an allowed
unsecured claim, the Plan may be modified at any time after confirmation of the Plan but before
the completion of payments under the Plan, to (1) increase or reduce the amount of payments
under the Plan on claims of a particular class, (2) extend or reduce the time period for such
payments, or (3) alter the amount of distribution to a creditor whose claim is provided for by the
Plan to the extent necessary to take account of any payment of the claim made other than under
the Plan.

C. Final Decree

Once the estate has been fully administered, as provided in Rule 3022 of the Federal
Rules of Bankruptcy Procedure, the Plan Proponent, or such other party as the Court shall
designate in the Plan Confirmation Order, shall file a motion with the Court to obtain a final
decree to close the case. Alternatively, the Court may enter such a final decree on its own
motion.

Respectfully Submitted,

/s/Costa Dorada Apartments
Carlos Fernandez

Jesus E. Batista Sanchez, Esq.

The Batista Law Group, PSC
420 Ave. Ponce de Ledn; Suite 901
San Juan, PR 00918

Tel. 787-620-2856

Fax. 787-625-0259
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF PUERTO RICO

In re: Case No. 15-04474

COSTA DORADA APARTMENTS, COPR Chapter 11

Debtor (s)

FIRST PLAN OF REORGANIZATION DATED FEBRUARY 20, 2017

Jesus Enrique Batista-Sanchez, Esq.

The Batista Law Group, PSC
Cond. Mid-Town Center
420 Ave. Juan Ponce De Lebn
Suite 901
San Juan, PR 00918
(787) 620-2856
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ARTICLE |
SUMMARY

This Plan of Reorganization (the “Plan”) under chapter 11 of the Bankruptcy Code (the
“Code”) proposes to pay creditors of COSTA DORADA APARTMENTS CORRP. (the “Debtor”)
from cash flows generated from the operation of the Debtor.

This Plan provides for three (3) classes of secured claims, two (2) classes of unsecured
claims and one (1) class of equity security holders. Additionally, the Plan provides treatment for
unsecured priority tax claims which have not been classified. Unsecured creditors (i.e., priority
unsecured creditors, unsecured claims from contract rejection damages (i.e., executory contracts)
creditors, and general unsecured creditors) holding allowed claims will receive distributions,
which the proponent of this Plan has valued at approximately $2,750,000 or 100.00%. Of these
amounts, $503,799.35 will be cash distributions to priority and general unsecured creditor and
executory contract claims will be satisfied via the assumption of contracts. In addition, this Plan
also provides for the payment of administrative claims.

The following chart lists the 8507(a)(8) priority tax claims which have been filed against
the Debtor and the Debtor’s Estate. If deemed Allowed Claims, as filed, the following chart lists

the proposed treatment under the Plan for these claims:

Description Estimated Date of Treatment
Amount Owed | Assessment

CRIM 155.97 2006-2014 | Pmt Interval: 1 payments
Amount of Pmt: $155.97
Begin Date: 2" Month
End Date: 2" Month
Interest Rate: 0.00%
Total Payout Amount: ~ $155.97

Corp. Fond del 1.00 Unknown Pmt Interval: 1 payments

Estado Amount of Pmt: $1.00
Begin Date: 2" Month
End Date: 2" Month
Interest Rate: 0.00%
Total Payout Amount: ~ $1.00

Dept. del Trabajo 1.00 Unknown Pmt Interval: 1 payments
Amount of Pmt: $1.00
Begin Date: 2" Month
End Date: 2"4 Month
Interest Rate: 0.00%
Total Payout Amount: ~ $1.00

Internal Revenue $1.00 Unknown Pmt Interval: 1 payments

Services Amount of Pmt: $1.00
Begin Date: 2" Month
End Date: 2"4 Month
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Interest Rate: 0.00%
Total Payout Amount:  $1.00

All creditors and equity security holders should refer to Articles Il through V1 of this
Plan for information regarding the precise treatment of their claim. A disclosure statement that
provides more detailed information regarding this Plan and the rights of creditors and equity
security holders has been circulated with this Plan. Your rights may be affected. You should
read these papers carefully and discuss them with your attorney, if you have one. If you do
not have an attorney, you may wish to consult one.

ARTICLE Il
CLASSIFICATION OF CLAIMS AND INTERESTS

2.01 Class 1. Allowed Secured Claim of Scotiabank: Class 1 Claims consist of
the Allowed Secured Claim of Scotiabank, if any, which is allegedly
secured by the Costa Dorada Property. Scotiabank filed Proof of
Claim #1 in the amount of $1,832,079.

2.02 Class 2. Allowed Secured Claim of CRIM: Class 2 Claims consist of the
Allowed Secured Claim of CRIM, if any, which is allegedly secured
by the Costa Dorada Property. CRIM filed Proof of Claim #2 in the
amount of $327,912.63, of which $243,449.57 is allegedly secured.

2.03 Class 3. Allowed Secured Claim of HACIENDA: Class 3 consists of the
Allowed Secured Claim of Hacienda, if any, which is allegedly
secured by the Costa Dorada Property. Hacienda filed Proof of
Claim #5 in the amount of $44,368.55, of which $17,349.58 is
alleged to be secured.

2.04 Class 4 General Unsecured Claims: Class 4 consists of the (a) pre-petition
unsecured claims against the Debtor, other than Allowed Class 5
Claims. The Debtor estimates that there will be approximately
$503,799.35 in Allowed Unsecured Claims.

2.05 Class 5 Unsecured Executory Contracts Rejection Damages Claims.
Class 5 consists of the contract rejection damages claims which may
arise if the vacation club contracts are rejected. As of the Petition
Date, there are an estimated 150 vacation club contracts outstanding.
The average value of these contracts is estimated at $15,000.00 per
contract. If Allowed, the allowed Class 5 Claims are estimated
$2,250,000.00.
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2.05 Class 6 The Debtor’s Equity. Class 6 consists of the Debtor’s interest in
the assets of the Estate.

ARTICLE Il
TREATMENT OF ADMINISTRATIVE EXPENSE CLAIMS,
U.S. TRUSTEES FEES, AND PRIORITY TAX CLAIMS

3.01 Unclassified Claims. Except as otherwise expressly provided for herein, the Debtor
shall pay Ordinary Course Administrative Claims according to the existing terms in effect between
the Debtor and the Holders of such Ordinary Course Administrative Expense Claims.

3.02 Administrative Expense Claims. All Administrative Expense Claims that are not
Ordinary Course Administrative Expenses Claims, including Professional Fee Claims, shall be
paid 15 days after the later of (i) the Effective Date, (ii) the date such Administrative Expense
Claim becomes an Allowed Administrative Expense Claim, or (iii) the date such Administrative
Expense Claim becomes payable pursuant to any agreement between the Debtor or the
Reorganized Debtor and the holder of such Administrative Expense Claim.

3.03 Priority Tax Claims.

Description: Priority Tax Claims consist of the Priority Tax Claims which are
deemed allowed in this Case. The Debtor believes that four creditors hold claims that may qualify
as Priority Tax Claims. First, the Centro de Recaudaciones de Ingresos Municipales (“CRIM”)
filed Proof of Claim #3, of which $155.97 constitutes a priority tax claim. Second, Corp. del
Fondo del Seguro del Estado (“Fondo”), was scheduled with $1.00, which constitutes a priority
tax claim. Third, Departamento del Trabajo was schedules with $1.00, which constitutes a priority
tax claim. Fourth, the Internal Revenue Services (“IRS”), was scheduled whith $1.00, which
constitutes a priority tax claim.

Treatment: The Priority Tax Claim will be paid in full (100%) via one lump
sum payment, to pay the respective amounts owed on each individual and specific priority tax
claim, which will be paid on the first date of the second month following the effective date of the
Plan.

3.04 United States Trustee Fees. All fees required to be paid by 28 U.S.C. §1930(a)(6)
(U.S. Trustee Fees) will accrue and be timely paid until the case is closed, dismissed, or converted
to another chapter of the Code. Any U.S. Trustee Fees owed on or before the effective date of this
Plan will be paid on the effective date.

ARTICLE IV
TREATMENT OF CLAIMS AND INTERESTS UNDER THE PLAN
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4.01 Claims and interests shall be treated as follows under this Plan:

Allowed Secured Claim of
Scotiabank: Class 1 Claims
consist of the Allowed Secured
Claim of Scotiabank, if any, which
is allegedly secured by Debtor’s
Commercial Property. Scotiabank
filed Proof of Claim #1 in the
amount of $1,832,079.63.

Class Description Insider | Impa Treatment
irme
nt
1. No Yes Interest Rate. Unless a party with

standing objects, confirmation of the
Plan and entry of the Confirmation
Order shall be deemed a final and
binding determination that 4.25% is the
applicable and appropriate interest rate
to be paid on the Class 1 Secured
Claim. If a party with standing files a
timely objection to the foregoing
applicable interest rate determination
on or before the Confirmation
Objection Deadline, the Bankruptcy
Court shall conduct, as part of the
Confirmation Hearing, an evidentiary
hearing to determine the applicable
interest rate (discount factor) to be paid
on the Class 1 Secured Claims.

Treatment. Any Allowed Class 1
Claim will be satisfied as follows:

(a) Monthly payments to
commence on the 1% day of the
24 month  following the
Effective Date of the Plan.
Payments will be interest only,
based on any outstanding
balance due based on 4.25% per
annum rate of interest;

(b) Payments of Principal equal to
75.00% of the Net Proceeds
realized from the sale of each
Condominium Unit. The
payments of Principal will be
made concurrent with the
“Close” of the sale of each Unit;

(c) Final payment of any remaining
principal balance payable on or
before the 1% day of Month #25
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following the Effective Date of
the Plan;

(d) Debtor will pay for real estate
taxes and insurance directly and
will provide copy of such
payments to Any creditor
holding an Allowed Class 1
Claim;

Any Creditor holding an Allowed Class
1 Claim will retain their liens on the
Commercial Property based upon the
same terms and conditions as existed
pre-petition.

Allowed Secured Claim of
CRIM: Class 2 Claims consist of
the Allowed Secured Claim of
CRIM, if any, which is allegedly
secured by Debtor’s Commercial
Property. CRIM filed Proof of
Claim #2 in the amount of
$327,912.63, of which
$243,449.57 is alleged to be
secured by the Commercial
Property.

Interest Rate. Unless a party with
standing objects, confirmation of the
Plan and entry of the Confirmation
Order shall be deemed a final and
binding determination that 4.25% is the
applicable and appropriate interest rate
to be paid on the Class 2 Secured
Claim. If a party with standing files a
timely objection to the foregoing
applicable interest rate determination
on or before the Confirmation
Objection Deadline, the Bankruptcy
Court shall conduct, as part of the
Confirmation Hearing, an evidentiary
hearing to determine the applicable
interest rate (discount factor) to be paid
on the Class 2 Secured Claims.

Treatment. Any Allowed Class 2
Claim will be satisfied as follows:

(a) Monthly payments to commence
on the 1% day of the 2" month
following the Effective Date of
the Plan. Payments will be
interest only, based on any
outstanding balance due based
on 4.25% per annum rate of
interest;

(b) Payments of Principal equal to
12.50% of the Net Proceeds
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realized from the sale of each
Condominium Unit. The
payments of Principal will be
made concurrent with the
“Close” of the sale of each Unit;

(c) Final payment of any remaining
principal balance payable on or
before the 1% day of Month #25
following the Effective Date of
the Plan;

(d) Any  Creditor holding an
Allowed Class 2 Claim will
retain their liens on the
Commercial Property based
upon the same terms and
conditions as existed pre-
petition.

Allowed Secured Claim of
HACIENDA: Class 3 consists of
the Allowed Secured Claim of
Hacienda, if any, which is
allegedly secured by Debtor’s
Commercial Property. Hacienda
filed Proof of Claim #5 in the
amount of $44,368.55, of which
$17,349.58 is alleged to be secured
by the Commercial Property

Interest Rate. Unless a party with
standing objects, confirmation of the
Plan and entry of the Confirmation
Order shall be deemed a final and
binding determination that 4.25% is the
applicable and appropriate interest rate
to be paid on the Class 3 Secured
Claim. If a party with standing files a
timely objection to the foregoing
applicable interest rate determination
on or before the Confirmation
Objection Deadline, the Bankruptcy
Court shall conduct, as part of the
Confirmation Hearing, an evidentiary
hearing to determine the applicable
interest rate (discount factor) to be paid
on the Class 3 Secured Claims.

Treatment. Any Allowed Class 3
Claim will be satisfied as follows:

(a) Monthly payments to commence
on the 1% day of the 2" month
following the Effective Date of
the Plan. Payments will be
interest only, based on any
outstanding balance due based
on 4.25% per annum rate of
interest;

(b) Payments of Principal equal to
2.50% of the Net Proceeds
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realized from the sale of each
Condominium  Unit. The
payments of Principal will be
made concurrent with the
“Close” of the sale of each Unit;

(c) Final payment of any remaining
principal balance payable on or
before the 1% day of Month #25
following the Effective Date of
the Plan;

(d) Any  Creditor holding an
Allowed Class 3 Claim will
retain their liens on the

Commercial Property based
upon the same terms and
conditions as existed pre-

petition.

General Unsecured Claims: No Yes | The Allowed Class 4 General

Class 4 consists of the (a) pre- Unsecured Claims, if any, will be

petition unsecured claims against satisfied via cash distributions,

the Debtor, to the extent Allowed, estimated at 100.00% of Allowed Class

if any, and (b) any other Allowed 4 General Unsecured Claims.

Claim which is deemed partially or Distributions will be made on a

entirely unsecured. The Debtor monthly-basis commencing on the 1%

estimates that there will be day of the 26" month following the

approximately $503,799.35 in Effective Date of the Plan and continue

Allowed Unsecured Claims. thereafter until satisfaction of all
Allowed Class 4 Claims
(approximately month #60). Payments
will be in the amount of $15,000.00 per
month.

Unsecured Executory Contracts | No. Yes. | The Allowed Class 5 claims will be

Rejection Damages Claims. satisfied via the assumption of the

Class 5 consists of the contract executory contracts related to the

rejection damages claims which vacation club rental agreement. The

may arise if the vacation club vacation club rental agreements will be

contracts are rejected. As of the assumed based upon the same terms

Petition Date, there are an and conditions as existed pre-petition.

estimated 150 vacation club

contracts outstanding. The

average value of these contracts is

estimated at $15,000.00 per

contract. If Allowed, the allowed

Class 5 Claims are estimated

$2,250,000.00.

Debtors’ Equity (Ownership) No The Debtor will retain its Ownership

Interest over Property of the Estate

Interest.
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ARTICLE V
ALLOWANCE AND DISALLOWANCE OF CLAIMS

5.01 Disputed Claim. A disputed claim is a claim that has not been allowed or
disallowed by a final non-appealable order, and as to which either: (i) a proof of claim has been
filed or deemed filed, and the Debtor or another party in interest has filed an objection; or (ii) no
proof of claim has been filed, and the Debtor has scheduled such claim as disputed, contingent,
or unliquidated.

5.02 Delay of Distribution on a Disputed Claim. No distribution will be made on
account of a disputed claim unless such claim is allowed by a final non-appealable order.

5.03 Settlement of Disputed Claims. The Debtor will have the power and authority to
settle and compromise a disputed claim with court approval and compliance with Rule 9019 of
the Federal Rules of Bankruptcy Procedure.

ARTICLE VI
PROVISIONS FOR EXECUTORY CONTRACTS AND UNEXPIRED LEASES

6.01 Assumed Executory Contracts and Unexpired Leases.

@ The Debtor assumes the executory contracts and/or unexpired
Leases, listed in the attached Exhibit 6.1, effective upon the Effective Date of this Plan as
provided in Article VII.

(b) The Debtor will be conclusively deemed to have rejected all executory
contracts and/or unexpired leases not expressly assumed under section 6.01(a) above or
specifically enumerated or listed in the attached Exhibit 6.1, or before the date of the order
confirming this Plan, upon the Effective Date of this Plan. A proof of a claim
arising from the rejection of an executory contract or unexpired lease under this section must be
filed no later than 60 days after the date of the order confirming this Plan. If Allowed, such a
rejection damages claim shall constitute a Class 5 Unsecured Claim.

ARTICLE VII
MEANS FOR IMPLEMENTATION OF THE PLAN

1. Source of Payments
Payments and distributions under the Plan will be funded by the following:

The Plan establishes that the Plan will be funded from the cash-flow generated by the
retail sale of the Debtor’s condominium units. The Debtor owns 34 individual, 2-bedrooms and
2 baths plus a studio, units which form part of the Costa Dorada Apartments. Of these units, the
Debtor will market and sale 30-Units. The remaining four (4) Units, will be used to satisfy



Case:15-04474-ESL11 Doc#:108 Filed:02/20/17 Entered:02/20/17 15:34:58 Desc: Main
Document Page 30 of 66

vacation club agreements specified in Executory Contracts Section of this Plan. See, Section IlI
(F) of the Plan. Per an appraisal dated October 2015, the Units had a market value of
$233,000.00 per Unit. Per the appraisal, the market absorption rate for the units is 12 Quarters or
3-Year (i.e., approximately 1-Unit per Month). For purposes of cash-flows projections, the
average sale price is being estimated at $125,000.00 or approximately 54.00% of the appraised
value.

Based upon the above, the Debtor anticipates Net Proceeds from each sale equal to
$112,500.00 which is based on a sales prices of $125,000.00 minus 10.00% sale related expenses
(brokerage fees, deed expenses, closing costs, etc.). Per the terms of this Proposed Chapter 11
Plan, the Debtor proposes to disburse to secured creditors 90.00% of the Net Proceeds of each
sale concurrent with the “closing” of each transaction. The Debtor will retain 10.00% of the Net
Proceeds of each sale to support general operating expenses as well as the interest expense of the
secured claims. The Debtor anticipates that the Units in question can be sold at a rate of 1 Unit
per month. The Debtor will contribute the above referenced cash flows to fund the Plan
commencing on the Effective Date of the Plan and continue to contribute through the date that
Holders of Allowed Classes 1 through 5 Claims receive the payments specified for in the Plan.

2. Post-confirmation Management

The Post-Confirmation Managers of the Debtor shall be the Debtor, Mr. Carlos
Fernandez.

ARTICLE VI
GENERAL PROVISIONS

8.01 Definitions and Rules of Construction. The definitions and rules of construction
set forth in 8§ 101 and 102 of the Code shall apply when terms defined or construed in the Code
are used in this Plan.

8.02 Effective Date of Plan. The effective date of this Plan is the first business day
following the date that is fourteen days after the entry of the order of confirmation (the
“Effective Date”). If, however, a stay of the confirmation order is in effect on that date, the
effective date will be the first business day after the date on which the stay of the confirmation
order expires or is otherwise terminated.

8.03  Severability. If any provision in this Plan is determined to be unenforceable, the
determination will in no way limit or affect the enforceability and operative effect of any other
provision of this Plan.

8.04 Binding Effect. The rights and obligations of any entity named or referred to in
this Plan will be binding upon, and will inure to the benefit of the successors or assigns of such
entity.
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8.05 Captions. The headings contained in this Plan are for convenience of reference
only and do not affect the meaning or interpretation of this Plan.

8.06 Controlling Effect. Unless a rule of law or procedure is supplied by federal law
(including the Code or the Federal Rules of Bankruptcy Procedure), the laws of the
Commonwealth of Puerto Rico governs this Plan and any agreements, documents, and
instruments executed in connection with this Plan, except as otherwise provided in this Plan.

ARTICLE IX
DISCHARGE AND INJUNCTION

9.01. Discharge. Confirmation of this Plan does not discharge any debt provided for in
this Plan until the court grants a discharge on completion of all payments under this Plan, or as
otherwise provided in 8 1141(d)(5) of the Code. The Debtor will not be discharged from any debt
excepted from discharge under § 523 of the Code, except as provided in Rule 4007(c) of the
Federal Rules of Bankruptcy Procedure.

Respectfully Submitted,

/s/ Costa Dorada Apartments
Carlos Fernandez

Counsel for Debtor:

/s./ Jesus E. Batista Sanchez

Jesus E. Batista Sanchez, Esqg.

The Batista Law Group, PSC
420 Ave. Ponce de Ledn; Suite 901
San Juan, PR 00918

Tel. 787-620-2856

Fax. 787-625-0259
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By (DSl Farm &%) (12073

[ ree COETA DORADA APARTMENTS CORP Case No.___ 18-04474

Debtor
SCHEDULE A - REAL PROPERTY

Excepd as dilrm-Lu:J belaw, liet all real property in which the delbior has any begal, equitable, or future inferest, incloding 21l propesty owned as o
tolemant, cammunily property, or in which the debior has a life extate. Inchode any property in which the debtor holds fights and powers exercmable for
the debinr's pwn benefie. IF the debior s marred, stale whether husband, wife, both, or the maricl cammunity oown the property by plocing an "H,* "W"
"1" or :'f" in thir column labeled "Hushand, Wife, Joink or Commanity.” If the debtor hobds o interest in renl praperty, write "None” inder
"Trescription and Lacation of Propeny.”

i llﬂm nat inclade interests In executory confracts and unexpired leases oo this schedule, L e in Schedule G - Excentory Contracis and
nexpred Leases.
I an entity claims b have a Lien or hold & Bocured inderest in any propecty, state the amount of the secured claim, See Schedule ) 1 o oty
claims held a secured mferest e property, write "Mooe” in the elumn bbeled *Amount of Secured Claim,” If e debtor is an individisal ar
if & joint petition is fled, st the amount of oy exentption claimeed In the property only in Scheduls C - Froperty Claimed os Exempt

Hushand nﬁ“ﬂt ﬁnluc of
; g 5 Interest in
Description and Location of Propesty Nature of Debior's Wife, Property, willioul Amouns of
nerest in Property Célmnmr,urirfv Dfdt!ﬂﬁi Sie Bt Secured Claim
¢ Claim or Exempbion
BEACH FRONT COMPLEX COMNSISTING IN 34 Fee simple - 6,925,000.00 1,300,000.00
gggs OWNED BY COSTA DORADA APARTMENTS
P
LOCATED AT: STATE RD 468, BAJURAS WARD OF
ISABELA, FR
FINCA #24057, FOLIO 237 TOMO 440 DE ISABELA,
REGISTRD PROPIEDAD SECCION DE AGUADILLA
LAND OF APROX. 2,328 SQUARE METERS SOLE OWNER (DEBTOR) - 250,000.00 250,000.00
FINCA #5567 FOLIO 8 TOMO 239
REGISTRO PROPIEDAD SECCION AGUADILLA, PR
T1% interest in pool built on premises of complax COMMUNITY PROPERTY - TO&.841.00 .00
Costa Dorada appartments
Location: 300 CALLE EMILIO GONZALEZ, ISABELA
PR DDEG2
Sub-Total = 7.881,841.00 (Total of this page)

Totnl = T.881,841.00
0 continustion sheels attached to the Schedule of Real Property

——

(Report also on Sumnsary of Schedulbes)

Sitwars Sogprpight j2] 1H0E-2214 - Bat Cnsa, LL G - weew Beinsss, oom Nesl Cage Bonsspioy
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BEH [(fficad Form 6B {1207

i re COSTA DORADA APARTMENTS CORP Case Mo, 15-04474

[ebior

SCHEDULE B - PERSONAL PROPERTY

Except ns directed below, list oll personal praperiy of the debior of whatever kind. IF the debior bas na ity G or ma the calegon H
am "x" in the appropriate position In the columm labeled "None,” If additsonal space is nesded in any cuugr?:;‘:uh i sepamts ;;:::- pmpﬂ];"migl:d“
wilh the case name, enss pumber, and the namber of the category. I the debtor is msarried, siote whether hushand, wifir, both, or the maritn] community
vwn the property by placing an "H," "W." *L" or "C” in the calumn labeled "Husband, Wife, Juint, or Community.” If the debior i an individual ar a joint
petition is filed. state the amount of any exemplions claimed onkby in Schedule C - Property Claimed as Exempd,

Do nok list inderests in executory confracts and wnexpired leases on this schedule. List them in Schedule © - Executary Comtracis and
Unexpired Leases.
1¥ thee property is b:in,g held for the deblor by someone ¢lee, state thut person's nanse and sddress nder "Diescription ond Locathon of Propery,”

[T ihe property is being held for a minor child, sinaply state the child's initials and the nome oid addness of the child’s pareal or guardian, ssch as
“AR o minar child, by fohn Doe, panrdian.” Da not disclese the clsld's name. See, 11 ULE.C. 5112 and Fed, B. Bankr. P. 1007(m).

Hushand, Curent Vahue of

- Wite, [rebin's Inberesi in Property,
Dﬁi&.‘-ﬂ'l]‘l{ll.‘m and Location of Frapenty Jolsi os 'ﬁ'iﬂ":!ﬂlt Dl:l:'uﬂiﬂ,g HF:;. ¥
Community  Secured Claim or Exemption

Type of Propeny

mESE

I.  Cash on hand CASH - 3. 700.00

Bk

Cheeking, savings or otber financial CHECKING ACCOUNT WITH BANCO SANTANDER, . 33.027.00
acomants, certificates of depasit, or BALANCE AS JUME 12, 2015

shares in banks, savings and loan,

thraft, building and loan, and

haumestead associations, or credit

uninns, brokerage bouses, or

COOPErRITVEE.

i Becurity deposils with puhlic ®
ulifitics, welephone companics,
landlords, and athers.,

4. Household goods and fumishings, =
incleding nuclio, viden, and
COMpuier eguipment,

3. Books, pictures and ather am ¥
abjects, antiques, stamp, coin,
rucand, lnpe, compact dise, and
other collections or collecizhbes.

.  Wearing apparel. x
7. Fuss and jewslry.

8. Fireamms amwd sparts, photographic, x
and other lbobby eguipment

9, Imterests in inswrance policies. x
Mame indurance sampany of each
policy and semize durrender or
reflind value of each,

Ik Annuities. Hemzme nnd name ench X
TEE LT,

Sub-Todal = 37,627.00
{Tatal of this page}

3 combinuaiion shees atached 1o the Schedule of Persanal Propemy

Safmarw Cozyoghl o) 168-700 - R Cane, LLG + mraw, Dy ey o0 s Bl Carsa Sankuzicy
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HGE ({Hfzial Famm &6} (1 297 - Cral

Inre COSTA DORADA APARTMENTS CORP Case Mo, ____15-04474

Dehior

SCHEDULE B - PERSONAL PROPERTY

(Continuation Sheet)

B H{Jl?!.:_und. = bn:;."g:m "-":.I_u:I?F
d Locath ife, ebior's Enterest 2
gcripiion and Loeation of Properiy JouL. or 'wiﬂmuln e n I-;I|TIZI‘-]I::;I'11!-
Community Secuned Claim or Exemption

Type of Property

M ImZEOE

11, Inberests in an education IRA as
defimed in 26 USC. & 5300631 or
aider a guolified Siade fuitdon plan
as clefined in 26 ULE.C§ 5290h) 1),
Ciiwe particulars, {File sepamiely the
record(s) of any such mberessis).
ITLLS.C § 5210e))

12, Inverests in IRA, ERISA, Keogh, or X
ather pemsion or profit sharing
plans, Give paniculars,

I3, Siock and interests in incorporased x
and unimcompomsied busineises.
ItEmize,

14. Inierests in parinenships or joint X
wentures, lhemize.

15, Covemmiend o corporate bonds X
and other pegoiable and
nonnegatialle metruments.

I6. Accoumis receivable. ACCOUNT RECEIWVABLE - AT 550,00
OWNERS MONTHLY MAINTEMENGE FEES - 300,000.00

17, Alimony, mamtenance, suppor, and ¥
prapeny setllements to which the
dedhtar = or may be entitled. Give
pamticulars,

18, Qther liquidated debis owed w debior X
incleding tax refimds. Give particulars.

19, Egquitable ar fisure interests, life X
watates, and rights or powers
exercisable for the bepeflt of the
debior other than those Listed m
Schedule A - Heal Propery.

20, Contingent 2nd sopcenlingent X
imrerears in estate of a decedent,
denth benelil plan, life insarance
policy, of nasr

Sub-Total = 337,550.00
(Tatal of this page}

Sheer 1 of 3 continuation sheets attached
o the Schedule of Peonal Prsperty

Sakwoar Cozyeght (o} 12004 - Basl Cae, LLG - savw b s com B Caves Barknuginy
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BEB [((fficied Fosa 6K {1207 - Cem

In re COSTA DORADA APARTMENTS CORP Case Mo, ____15-04474

Drebtor

SCHEDULE B - PERSONAL PROPERTY
{Confinuation Sheet)

Hushnmd, Current Valoe af

Deserpton mnd Location of Prosert Wi, Debtar's Interest in Property,
¥ roparty Foamt, ar without Deducting any
Commumity  Secured Claim or Exempiion

Type of Property

= | mEQE

I1. Oher contingent and unliguidated
claims of every nature, including
tax relunds, counterchaims of the
debiar, and rights 1o selolf claims,
Uive estimatgd value of each.

22, Pawnis, copyrighss, and ather X
intellectanl property. Give
particulnrs.

I3 Licenses, franchisss, and ather X
general intangibles. Ciive
particulkirs,

24, Customor lists or ather compilaions X
containing personally identifioble
ilormaton (as defined in 11 VE.C.

§ 101{41A%) provided to the debios
by individoals in conmection with
abtaining a product or service from
the debtor prinsarily for personal,
family, or hmlm:lmfd puTpoEes,

25, Auromohiles, tnacks, trailers, amd X
wlher vehicles and accessories.

26, Boals, moloms, and accessaries. X
27, Aircrafi and accossories.

28, Office equipment, fumzshings, and
suppliss.

20 Machmery, fixtures, aquipment, and = X
supplies used in basiness,

. Invenlory, FURNITURES AND FIXTURES IN TWO BULDINGS = B5,400.00
OF COSTA DORADA APARTMEMNTS

i1, Animals.

3%, Crops - growing or barvested. Give X
pariicialars,

33. Farming equipment and X
implemeis,

34, Farm supplice, chemicals, and Feed. x

Sub-Towal = A5,400.00
{Total of this page)

Sheer _ 2  of 3 continuation sheets atinched
i the Scheduls of Fersonal Property

Hiftwara Gepryright jo] 198562314 - Baod Gz, LLE - waew besicass com Bl Cavn Danieepiny
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il (Official Farm SB} (L 297} « Coar.

Inre COSTA DORADA APARTMENTS CORP Case No, 15-04474
Debtor

SCHEDULE B - PERSONAL PROPERTY

(Cantionation Sheed)

Type of Propert 3 H,F“:ﬁ.f:ﬂd Dk i;éu?mnu vapzﬂil;
¥ Clepcriots il ; 8 [ terest :
]r;I TN Do Hagen Foing, ar wiurmmnlsh:duégu; uwr
4 Community  Secured Claim or Exemption

35, Odlser personnl pro of any kind INVETMENT FOR FUTURE DEVELOPMENT . -
nat akready listed. liemize., CONSTRUCTION BLUEPRINTS MASTER DEED 583,000.00
INGENEERING SERVICES
Suwh-Total > 583,000.00
[Total of this page)

Tosal = 1,053, 577.00
Sheet 3 of 3 conbinuation sheets atimched i !
e the Schedule of Personal Property 1_H¢|:!~.:l[li|&|}1.rn SUrnlnuT_'.' of Schedules)

Softwmra Coprright |21 19362314 - Bead Comn, LLD « weew DIt ass oo Buirid Coren Burbrupiey
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BOD (DMsial Farm 884 {1207

In re COSTA DORADA APARTMENTS CORP Cage No. ___ 1504474

Debtor

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

State the nasee, il address, mebeding 2ip code, and lnst four Jiggits of mny szeoun) nunsber of all entities Balling clains secused by property of Be debitos as of
ihe dabo of filing of the petiion. The complete acexam numsber of mny sscount the debior has with the crediior I useful o the trustos and the ercuditor and may be provided
il e dubitor chonses 1o die @2, List credstars holding s1l bypes of sscunad inteosts ssch ns judigmind linns, pammishinents, sassory livns, modtgages, degds of Tust, and

ofbef seianty inlecests,

Ligt ereditors in alphebetical sedor to the extent practicable, IF o nsinor ehild ie o croditor, e ehild's inigisks g the e i addrss of Hie Ehi|d'!rmnl o

puardian, ruch as “AB., a minor child, by Fahn Do, guardian.” Do not discloss the childs name, Sew, 11 UE.C. 8112 and Fed, R. Banks. P, |007(m), |

crediters: will mot £it on this page. e the continuntion aheet

ll geeured

IT any entity other tean g spoarse in delli-ﬂl case may ba poinily liakde om » -:Pairr:.fa.l:e an "X i i cobemn laheled *Codebior” include the estity on e approprizie

scheduale of creditess, and complyin Schedule H - Codebtors. 1f 5 joint petition is f
lihle an each claim by plocing sn "H", *W*, "F, o8 "C" in thy colummn labeled "Husband, Wifs, Jodrd, or Comsnunity”,

It clwim is conbmgent, plice an "X in the coluns [pbelol "Contimgesd®, IF the elain is unlsguidated,
claing is dispised, place an "X" in e ¢olusnn labeled *Dispated™, (Yoo may need to plize @n *X* in more thes one of thise three columas |}

state whether the Busband, wife, both of them, or the maritel communiy miy be
placy am *X* im the colums lbsled "UnBomidased™. [f e

Toaal the colunms labeled "Amount al Claim Withos Dieduetsmy Valoe of Collateral® and "Unsecured Bartion, P Any™ in the boes lzbeled "Totl(s)” on tee las
sbeel of the compled schedule. Report e wisl from the column lalseled “Amount of Clain® alsa on the Summary of Sehedules and, if tue dabioe is an idividual with
E‘irna.ril:.l consumef debs, neport the todad from the calumn labeled “Unsevuned Portion® on the Statsticl Sunmsmary of Certzin Linhilstie: and Related D,

Check i hos if debtor has no credisors holdisg seowred cladms w rport on tis Schedule 0

2 | HusBand, Wik, Joirt. ar clulno AMOLINT OF
REIDNTOR'S NAME =] ol M .
PPt T B DATECLAIM WAS INCURRED, | H|L|5]  (CLAIM UNSECURED
INCLUDING ZIP CODE, B W NATURE OF LIEN, AND i |au il Letadd PORTICN, IF
AND ACCOUNT NUMBER 1 b ”Eﬁmlﬁ}";{’a ol il Tl AR ANY
[See instructions above ) [ E-UI:IE]F CT TO ETI"I_:.H E E o COLLATERAL
Account Mo nooDERT BEACH FRONT COMPLEX CONSISTING | 7 Z
S ek ™
5 "
SCOTIABANK DE PUERTO RICO LOCATED AT; STATE RD 466, BAJURAS
AVENIDA POMCE DE LEON # 273 WARD OF ISABELA, PR
San Juan, PR 00917 X FIMCA 224057, FOLIO 237 TOMO 440 DE
® |ISABELA, REGISTRO PROPIEDAD
SECCION DE AGUADILLA
Vilse & 6,8925,000.00 1,661, 796,42 0.00
Acoaunt Mo,
Walue 5
Accouni Na.
Value §
Aceount Mo,
Yalue §
Subtotal
I | 4 o
0 conbnuntion sheets aitsched (Total e this page} 1,661, 796,42 0.00
ToAal 1,661, 796.42 0.0
{Repen an Summary of Schedules)
Sultwmn Coppiph! (o} S996-2014 - Bew Coma, LLD « wewn T oo Brsl, Cirian Barbrupiey
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HGE [(Ticial Frem 6E3 (4/11)

In re COSTA DORADA APARTMENTS CORP Casa Nao, 15-04474
Debtor

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS

Apampless hal of clams ontitied 10 priority, Hsied sepamaily by of pricaity, i 1 be st forth on the sheeis poovided. Only holders of unsecured claims esitled
0 printity should be listed i ihis sehedule, Tn the bowes provided an the minehed ﬂp;m, stule the nemne, meiling adidress, inclhiding zip code, ond st four digiss of the
wcoount nussher, if sy, of all éntities holding priority chaims sgainet the debior or the propeey of the debior, & of the dete -al'lh:ﬁling of the pelitios. Uk a sopamaie
continiation see! for ach fope of priority and lnbel cach with the type of priarsy

The cunsplete necount mambes of any acesint the debioe has withs the erediior is usfal 1o the susiee and the crediter and msy be provided if the debtor chooses e da
so. Ifa minor child is 8 ervalitor, state the child's indtizls ond the name md sddress of the child's parent e gErdion, such ms *AB_ a nxinor child, by Johm Do, puardian
[Dio not disclose the child's name ez, 11 US.C, §112 and Fed. B, Banks, P, 1007(m).

[T any eniity caher tan o spouss in 6 joind cose may be jolly Bk o g claim, place on "X in de columsn Isbeed "Codebion,” inchade the eniity on the sppropriils
sehedute of creditor, rmdﬂq‘rnplulu. Schedule H-Codebloes, I joint patition is filed, state whettser the husband, wifo, bath i ool s o mﬂ:ﬁlmy rp':'lup;.l bj:.lr“
linhle on mch clais by plnr{-,g un H."_"'?f'.' “1" or "C" im the column labeled *Huskand, Wik, Joing, or Comemnivy.” [ dee clalm B contingent, place an "X in the
codamn labelad “Contingent.” If the claim is unliquidated, place an "X" in the column labeled "Unbiquidumed " If the claim is disputed, ploce on "X in the ealumn kbeled
“Misputed.” (Yoo may need to ploce an X" s more thas ane of these three cobamns.)

Reepeort the sotal of claims listed o each sheet in the bow Inbeled “Subiatals™ on ench shest, Repost the tolsl of 2l claims listed on thés Schedule E in the box labshed
“Totel® on the kst sheei of the campletad schedule, Repont this toinl olse oo the Sensmary of Schedubes. e

Repart the total af amessts enlitked io priority listed on ench sheet i the box lbeked “Sebtomnls™ on each sheet. Repont the towl of all amewens eetitled b pricrity
listed on this Schadals E im the box labeled “Totads® on the et gheet of tho comploted schodule. Endividual debioss with primarily consumer debds repart this totl
als om the Smiisticnl Summary of Cenams Liskilitee and Related Dole

Report he total of amousts not entitled o pricrity listed on cach shees in die box libeled "Sulbistals” on each sheel, Beport the doisd of el gmounts mos sstited
printity ligted on this Schedale E m the box labeded *Toiuls® on the lnat s of the completed schedule, Individaal debsors with primarily consumsr— debés report this
tofal also on the Smiistical Summary of Certnin Linhilitie: and Related Daln.

O Check this bo if debaor has no credisors holdisg unseosnd priority claims so repon on this Sebedule B

TYFPES OF PRIORITY CLAIMS (Check the appropriste bonjes) below if clains in that cotepory are listod on the altached shesis)

O Domestic support obligations

Clains fior domeste sugpan thet are vwed o ar recovarnble by a spouse, fonmer spouse, or child of tse debtor, or the parens, logal n, ar respoisble feliive
of such o child, or a gevernmentsl unit 1o whoem such o domestic suppon claie has been sssigned b the nbentwé\'idbd irl i L":F -;E:I.ﬂ?rdltu]_l}. 4 L
O Extensions of credit in an involunisry cose

Clained ariging in the ordinary course of the debior's busisess or financial aftales after tho eonmencensent of the case but before the caslier of the apposstmant of o
trusies or the order for relief” 11 LLS.C. § 30Na)3).
O Wages, salaries, and commissions

Wagus, salaries, and cowmissions, including vacation, severssc, sod sick lvave pay owing to employees and commissons owing o qualifying independent sales
repressitilives up i §12475% per purson eamud within |80 days mmmedisely precedesg the Gling of the original petition, or the cossstion of bussess, whichever
oecurred firsl, b the extent provided m 11 U.S.C. § 307 a)4).
W Contributions tv employee benefit plang

Money owed 8o cployee benefil plans for services rendencd within |80 daye smmediately preceding ihe filing of the fil pretiti B ceseation nf husi
whiichevar ouounod B, ko the eviemt provided o 11 ULS/C, § SOT(RNS), ek ot bt io ot v s
[ Certmin farmers and fshermen

Claime of gertwin farmens and fshemeen, wp o 36,1507 per fonmer or fishermen, against e dehior, na provided m 11 US.C. & 300 aj6).

O Depasits by individuals

Cluime of mdsvidusts up va 52,775 for deposits For the purchase, lease, or renml of propeny or services for personal, Bmily, or histsehodd use, that were maol
delivered or provided. L1 L.5.C. § S0% )7
B Taxes and certain ather debts owed o governmenial units

Taxcs, cosinms duties, and penaltses owing e federal, sate, and local govermmental emits as st forih in 11 L2800 § S072)(E).

O Commitments to makntain the capital af an insured depository institution

Clmima ks on comnistments wp the FDIC, RTC, Direcor of the Office of Thrift Sapervision, Comptroller of the Cumency, or Board of Goversars of the Federnl
Reserve Bvstem. or fheir predecessors or sucoessors, 10 mainmin tee caplinl of & Insured depository instimution. 11 US.C § 507 (ai®)
[0 Claims for death or personal injury while debior was intexicated

Claims for death or personal inpary resulting from tee operation of B motor vehicle or vessel whibe te debine wes inexieaied from using alcohol a drug, or
anolther pubstance. 11 US.C § S07(N10),

* Amaung rubieer e adinsimany ap LUHTE and mevy dres peeer ipr wil rempecd i rorer o ! an ar after e dluke o adfeiaae,

3 caitinuation sheots attached

Soltwnre Copyright o) TRM-Z014 - Beal Caan, LLE - wass bealzasscom ‘Besl Case Boriesiplioy
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BEE pOicial Farm £8)] (47155 « Cose

I ree COSTA DORADA APARTMENTS CORP Case Mo 1504474

[ehtor

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS

(Continaation Sheet)

Contributlons to employes benefit plans
TYFE OF PRIORITY

AHCREDI“]R‘_& S, § MR ey . Ak AMOLUNT HOT
NCLUDING 2 CODE. (58] yDATECLAMwWASINCURRED [ I}[2|  Amount | ORI iavy
AND ACCOUNT NUMBER 1|y| ANDCONSIDERATION FOR CLAIM || |3|¥l  OF CLAIM .
(See instnsction Bl SIEIE e
1 i PRICRITY
Account Mo, 660530335 T E
o
CORPORACION DEL FOMDO
DEL SEGURO DEL ESTADC 0.00
PO BOX 365028
SAN JUAN, PR 00936-5028 T
1.00 .00
Account Mo,
Accouni Mo,
I —
Account Mo,
Aceounl Mo,
Shest 1 of 3 cantinuation sheets atlched o Subsotal 0.04
Sekedule of Creditors Holding Uneccured Priorine Claims {Total ol this page) 1.00 1.00

Bairtwase Copgiphn (e} W906E200 « Bt Dot LLD » wisw Deedn s oom Birid Gl Bsamhruiy
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Crebtor

15-04474
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Page 11 of 38

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS

(Contingation Sheet)

Taxes and Cerlain Other Debis
Owed to Governmental Units

TYPFE OF PRIORITY

5 L
CREDITOR'S NAME. 5 | Mentan. Vet Seint. or Comemarity clul® PreREs s
AND MAILING ADDRESS o . : :
INCLUDING ZIP CODE E 1 DATE CLAIM WAS INCURRED Y1V  amount | FRomiae pany |
AND ACCOUNT NUMBER T|y| ANDCONSIDERATION FORCLAMM  |L[81Y¥| oFcCLAM
[See ingiructions. ) R1E i B :.qT:'rFld.éﬁﬂ
r 31 g FRIDRITY
Aceaunt Mo, B6-0530335 2007-2011 T E
&
COMPANIA DE TURISMO ARBITRIOS 8%
PO BOX 9023860 2,492.00
SAN JUAN, PR 00901 r
19, 35100 16,859.00
Mocauni Mg, G6-0830335 PROPERTY TAXES
CRIM
PO BOX 195387 7042320
SAN JUAN, PR 00919-5387
n.. T0,424.20 1.040
Account Mo PERSOMNAL PROPERTY TAXES
CRIM
PO BOX 195387 .00
San Juan, PR 00919-5387
1,281,778 1,281.76
Account Mo, 66-0530335 DISABRILITY & UNDEMPLOYMENT
DEPARTMENT OF LABOR
EDIF PRUDENCIHD RIVERA MARTINEZ 0.00
505 MUNDOZ RIVERA AVE
S5AN JUAN, PR 009129
1.00 1.00
Awooant Mo §6-0530335 20062010
DPTO DE HACIENDA, CORPORATE TAXES
BAKRUPTCY SECTION (424-B) 0.00
PO BOX 9024140
SAN JUAN, PR 00BDZ-4140 il
20,362.00 20,382.00
Sheet 2 af 3 cantinuation shests attached o Suhtatz] T2,8915.230 |
Sehedule of Credirors Holding Unsecured Priority Claims s Towl of this page) 111,419.08 38,504.T6
Bas! Case Bameupioy

Seaiie Copyrighl (e) 10980014 - Sasl Gase, LLE - waw basicassocm
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Document

Page 12 of 38

Case Mo,

Debtor

1504474

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS

(Continuation Sheet)

Taxes and Cerain Other Debts
Owned to Governmental Units

TYPFE OF FRICRITY

CREDITOR'S NAME, E Hushand, Wi, Jolst, of Comasinity alulF AMOLNT QT
R e TR B Efy DATE CLAIM WAS INCURRED MIEIE]  aMOUNT | FRIGRHY Jany
AND ACCOUNT NUMBER Tl AND CONSIDERATION FOR CLAIM [} [8]¥]  OF cLATM piiesms
(Bee instrachions ) R|C HEE b EHTITLED TO
= WA FRIGRITY
Account Np SPECIAL REAL PROPERTY TAX Y E
¢
DPTO DE HACIENDA
BAKRUPTCY SECTION (424-8) 0.00
PO BOX 9024140
BAN JUAN, PR 009024140 ;
10,687.00 10,687.00
Account Mo, BE-0530335 941 & 940 PR
IRS
CENTRALIZED INSOLVENCY 0.00
OPERATION
PO BOX T346 y
FHILADELPHIA, PA 19101-T346
1,00 1.00
Acanamt Ma.
Acomant Mo
Accaunt Mo,
Sheet 3 of 3 continuation shects sttsehed to Subiodal 000 |
Schedube of Crediters Helding Unsecured Prianty Claims [Tital ol this page) 10,688.00 10, 688,00
Tol 7291520 |
{Repo on Summary of Schedules) 122,108.98 49, 193,78
Beett Gavtan Baanbrupioy

Bolwaes Coppight |o} WIE-2014 - Bus Cas, LLE - warw Sadcmm com
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Case Mo,

ed:02/20/17 Entered:02/20/17 15:34:58 Desc: Main
@it/ 1Page Bntef@b07/13/15 15:25:15 Desc: Main

15-04474

Deebrsr

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

Seafe the nome, mailing address, including &ip code, and lass four &
debstor or the propurty of the debsor, ax of the dace of fibag of tho peti
tresibs and the crediter s may bo provided i the Sebtor chocses 1o

igits of any aceoint number, of all entities holdmg unsecared eluims withont priory mgainat the
tecm, The ¢omplebs recount samber of any accousd the debior has with Sue credisor @ usofid 1o the
do g, [Fa mines child i & croditor, sime the éhild's initals and the naese and address of the chikls

paresd ar gusndzin, such a “A.B., 8 minar child, by Bahn Dog, puardian.” Do nit discioss the chibfs maimi, Gew, || U5 §112 and Fed, B. Bankr. B 1007(m) Do nol
inzhads clnims lisied in Sehedules D and B I 21 creditees will noc 4 an thas prge, use e continuation sheet provided
If ey esdily athar tham a spouse in a joint oase mey be jointly liable on o claim, plase an “X" in the colums labslyd “Codebior,” inchade e anlity on the AT L
schedule of creditors, and complete Schedule H - Codebtor, I a joint petiton is filed, state whetber the lisband, wife, both ol them, or the magitl comessiy may be
linble on 2wch clnim by placing an "H.* “W," "1," ar " in e coluenn Inboked “Hushesd, Wife, Joint, or Commusiry,”

il the claim is contingest, place an “X° in dhe eodumn Bbeled “Caontingent.'
clum is dispuied, plese an “X® in the columi labslod “Dasputed.” (You may me
Rizport the 1ol of &1l clasma lssed on thdis sehedile in B bax [nbelad
fichedules and, if the deblor is an individual with peingrily sonsamer debis

O Chack this bos if debuse has ny creditors hodding usseured cliims to reprt an his Schedule F,

I the claim is wliquidaned, plave an "X in the eodamn labeled *Unliquidaied,* If the
ed to place an "X” in more than cee of these throe colnmns.)

“Total® um the last sheet of tee completad schedule. Report tas il alse on the Sumsnery of
< Fepin this fotal alen on the Statigticn] Summary of Cemadn Liskililios and Belaed Datn.

CREDITOR'S MAME, G | rasens, Wi, Jois, o Commenity A b
LI 2 Conr s copmcmonancman, 7L
D ACDOUN I il a3 L A | G Ll ] E =
"";&f__ il e é : IS SUBJECT TO SETOFF, S0 STATE. I AMOUNT OF CLAIM
o
Account Mo, 084-044268 7008 T 'E
CREDIT LINE [
BANCD POPLLAR DE PR
BANKRUPTCY DEFARTMENT -
PO BOX J66518
SAN JUAN, PR 00936-68148
99,034,10
Account Mo, 2010 CIVIL CASE ACDZo09-0107
BPPR V3, CARLOS R FERNAMNDEZ; COSTA
BANCO POPULAR DE PR DORADA APARTMENTS
BANKRUPTCY DEPARTMENT Xl= X K| X
PO BOX 366818
SAMN JUAN, PR 00936-6R18
2,500, 160,00
Accoumt Mo, COMMERCIAL LOAMN
COOPERATIVA A/C SAN RAFAEL
PO BOX 960 x| -
QUEBRADILLAS, PR ODETE
157 632,00
Account Na. 2010
CIVIL CASE NO ACD2006-0005
COOPERATIVA AIC SAN RAFAEL
PO BOX 960 =
QUEHRAI]'ILLEE, PR 00678
80.000.00
Subiodal
1  continuntion sheets stisched {Total of thia page) 2,630 884,10

Sotwors COpFight (2] 19562004 - Bl Coma, LLC « wery Beslosis oom

SINIETTI-15082  Dact Comm Banknupicy
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BEF (Ol Fonn 6P} (1297 - Coat,

Inre COSTA DORADA APARTMENTS CORP

Caze Mo, 1504474

Dhzbitgr

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

{Continuation Sheet)

CREDITOR'S MAME,
MAILTSG ADDRESS
IWCLUDIMNG ZIF CODE,
AND ACCOUNT NUMBER
{Se¢ metructions ahove,)

AQ—mmOGa

1

W
4
™

Huszand, ‘Wil Joirl. o

DATE CLAIM WAS INCLRRED AND
CONSIDERATION FOR CLAIM. IF CLAIM
I5 SUBJECT TO SETOFF, 50 STATE.

OmM=iZ 99—

Acocount Mo,

CO5TA DORADA BEACH RESORT
CALLE EMILID GONZALEZ 8900
leabela, PR D0BG2

SIMOE= <z dn

RELATED COMPANY ADVANCES

OfsSrg—ocO—rTC

AMOLINT OF CLAIM

>

1.00

Account Mo,

GOLDMAN ANTONETTI
PO BOX T0364
San Juan, PR 00836-B364

SERVICES RENDERED

25,000.00

Ascount Mo

PARADOR VISTA MAR CORP
CALLE EMILID GONZALEZ #3900
lsabela, PR DDEGZ

RELATED COMPANY ADVANCES

501, 840,00

Account Mo,

Account Mo,

Sheetno. 1 af 1 sheels atlached to Schedule of
Creditors Holding Unsecured Nonpreanty Claims

Sayiasorg Cogpripi (o] =398-2004 - Bl Caa, LLC - wea' Barifianms com

Subtotal
{Ttal of this page)

Tosal
(Repost om Summary of Schedules)

526.941.00

3,366,825.10

Birid e Brarknugisy




Case:15-04474-ESL11 Doc#:108 Filed:02/20/17 Entered:02/20/17 15:34:58 ERIET Main

11:44 AW cosTA DUHABA APAHAMENTS corp.

01/23/17 Balance Sheet
Accrual Basis As of December 31, 2016
Dec 31, 16
ASSETS
Current Assets
Checking/Savings

Banco Santander-1761
Banco Santander - 0580
Banco Santander - DIP 7041
Banco Santander - DIP 7068
Petty Cash

Total Checking/Savings

Accounts Receivable
Accounts Receivable - R/P
Accounts Receivable - T/S

Total Accounts Receivable

Other Current Assets
Prepaid Corporate Tax

Total Other Current Assets
Total Current Assets

Fixed Assets
Accumulated Depreciation
A/D - Building
A/D - Swimming Pool
AID Furniture & Fixture

Total Accumulated Depreciation

Buildings and Improvements
Furniture and Fixture

Land

Swimming Pool

Total Fixed Assets

Other Assets
Deferred Charges

Def. Charges Adm. Fees
Def. Charges Blueprints
Def. Charges Eng. Cost
Def. Charges Master Deed
Def. Charges Other Costs
Def. Charges Sales & Prom.

Total Deferred Charges

Deposit Stamp Machine
Land held for Development
Utilities Deposit

Total Other Assets
TOTAL ASSETS
LIABILITIES & EQUITY

Liabilities

Current Liabilities
Accounts Payable

Accounts Payable
Accounts Payable - R/P

Total Accounts Payable

454.78
775.34
31,851.19
367.49
335.71

33,784.51

26,709.90
37,550.00

64,259.90

4,300.00

4,300.00

102,344.41

-1,525,388.74
-388,762.91
-495,472.08

-2,409,623.73

6,696,200.61
495,472.08
666,666.00
706,841.71

6,155,556.67

10,312.50
64,444.95
39,874.90
85,937.60
43,312.50

6,874.90

250,757.35

300.00
333,333.00
2,100.00

586,490.35

6,844,391.43

112.00
3,018,545.94

3,018,657.94

Page 1



Case:15-04474-ESL11 Doc#:108 Filed:02/20/17 Entered:02/20/17 15:34:58 Desc: Main

11:44 AW cosTA BYHAEA APAAMENTSCcoRP.

01123117 Balance Sheet
Accrual Basis As of December 31, 2016
Dec 31, 16
Other Current Liabilities
BPPR Credit Line 94,712.53
Deferred Revenue - T/S 564,061.54
Income Tax Payable 44,368.55
Personal Property Tax Payable 2,163.29
Real Property Tax Payable 327,912.63
Room Tax Payable
Current 1,318.00
Room Tax Payable - Other 27,409.00
Total Room Tax Payable 28,727.00
Total Other Current Liabilities 1,061,945.54
Total Current Liabilities 4,080,603.48
Long Term Liabilities
Notes Payable
Carmen Vega 50,000.00
Fondo Rios Pasarell 100,000.00
Myrna Hau 27,000.00
Total Notes Payable 177,000.00
Scotiabank - 163800076 1,832,079.63
Total Long Term Liabilities 2,009,079.63
Total Liabilities 6,089,683.11
Equity
Additional Paid in Capital 218,000.00
Capital Stock 1,000,000.00
Retained Earnings -288,151.41
Net Income -175,140.27
Total Equity 754,708.32
TOTAL LIABILITIES & EQUITY 6,844,391.43

Page 2



Case:15-04474-ESL11 Doc#:108 Filed:02/20/17 Entered:02/20/17 15:34:58 Desc: Main

11:45 AW cosTADGHRBA APARIMENTSEcorp.

01123117 Profit & Loss
Accrual Basis December 2016
Dec 16
Ordinary Income/Expense
Income
Lodging Sales 19,371.07
Total Income 19,371.07
Gross Profit 18,371.07
Expense
Bank Service Charges 72.22
Commission -451.50
Condo Hotel Administration Fees 7,500.00
Depreciation Expense 14,105.50
Guest Entertainment 200.00
Hotel Supplies 576.48
Housekeeping Fees 5,360.00
Professional Fees
Security 1 ,742.87_
Total Professional Fees 1,742.87
Repairs and Maintenance 1,601.91
Utilities
Electricity 2,664.20
Water 1,012.57
Total Utilities 3,676.72
Total Expense 34,384.25
Net Ordinary Income -15,013.18
Net Income -15,013.18

Page 1
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EXHIBIT G
Case:15-04474-ESL11 Doc#:108 Filed:02/20/17 Entered:02/20/17 15:34:58 Desc: Main
Case:15-04474-ESL11 Dock: 1Documdnf/ 1 PEye Baletaal7/13/15 15:25:15 Desc: Main
Document  Page 15 of 38

[ (OMlcial Foamn 655 (12075

Imre COSTA DORADA APARTMENTS CORP Case Mo, 1504474
Dchior g

SCHEDULE G - EXECUTORY CONTRACTS AND UNEXPIRED LEASES

Deseribe all exccuiory contracts of any nature and all unexpized leases af real or pesanal property, Inclusde any timeshare inleresis, Stnie pnbare
af debiod's interest in contracl, Le., "Purchaser”, "Agent”, efc, State whether debitor is the bessor o lesses of n lease, Provide the nomes and
canplete mailing addresses of all other parties w0 each lease or contmet deseribed, If o minor child iz a to one of the besses or conirects,
state the child’s mitials nied the name and address of the child's parent or guandian, sech as "A B o ninor ehild, by lohn Doe, guardian.” Da nod

disclose the child's name, See, 11 ULE.C, §112 and Fed, B, Bankr, P, 107{m)

O Check this box if debior has no executory coniracts or unexplired leases,
: i Desenption of Contract or Lease and Mature of Debior's Interest.
Name “;%;13'1![?15."‘“‘1"':: iwrll.ldcmg Zip Code, tube whether lease is for nomnesidential neal proporty.
s ol e E R AR Slate contract number of any govemmeil coniriL

TIME SHARING AGREEMEMNTS . SEE ATTACHD

COSTA DORADA APARTMENTS CORP
EXHIBIT THAT INDICATES MAME AND

CALLE EMILIO GONZALEE
MO 800 CONTRALCT NUMBER
Isabela, PR 00862
o
camtinuation sheets aftached to Schedule of Executory Contracts and Unexpirsd Leases
Basi Cane Mankupicy

Hoftware Coppright 451 1936-2014 - Besl Casa. LLET - wesw besicass, oom



Case:15-04474-ESL11 Doc#:108 Filed:02/20/17 Entered:02/20/17 15:34:58 Desc: Main

Case:15-04474-ESL11 Doci#:1Do&umibar/1

MAAREA FELICIAND JCONTRACT #6354.0224
n0 BOX 1726
ARECIRU, PR 00613

EFRAIN DELGADD JOONTRACT S6384-0133
HE 0% 30 6513-3
HLRABCAD, PR D0Tal

JOEL AIVERA JOONTRACT 38384-0209
R WILLA CRISTINA H-4
LOAMD, PR OD7ES

CARLEE RNT JOONTRACT 63040346
UIRA, VILLA SERENA
SANTA ISABEL, PRDOTST

REY DFL RO SCONTRACT HE384-0256
(i LE PERL 67

URE. HACEMDA DE MONTE WVERDE
VEGA BAR, PR OOBS3

1E5F BUSOUETS [CONTRACT M3 B4-0268
PO BON 300
WMAYAGLIER, PR OOERD

FiLERIOM VALENTS JCOMTRACT HGIZL-02TY
a4 BEH 13375
ARASCO, PR OOGLD

HECTOR ORTIT / CONTRALT $6384-0250
URE. VILLA DEL MONTE 51

CALLE MIONTE BLARCD

TOW ALTA, PR 00953

MARED VEGA JODNTRALCT #6304-08E
070 BLEERT DRWVE
GREEBBAY . WE 54311

EDOIE PEREE JCONTRACT HEI24-018%
0 B0 340
ISARELA, PR O06G2-0RA0

Document Page 16 of 38

VICTOR REYES / CONTRACT BEIB4-0227
BFARTADO 5[
COROIAL, PR OOTRI

EAFAEL MIEVES [CONTRACT #6384-0239
B2 01 BOK 12001
HAATE LD, PR DOSES

ANDRES ANTOMETT] JCONTRACT HEIE4-0244
URE VILLA DEL CARBAEN

2407 CALLE TURIN

POSMCE, PR OOTIE-22210

104 CADME J CONTRACT RE324-0X5]1
B0 I 273
GLIAYARA, PR 00784

ELIS MARTINET JCONTRALT BG384-0253
% AMTOMIO BT CALLE 3
CORADD, PR (EAE-5838

LUZ HERMANDEZ JCONTRACT B5384-0272
CALLE CONCHA
LEVITTOVWE, PR D580

GABRIEL BOUCHAMPCONTRALT AB3E4-U278
PO GO 3526
GUAYHMARD, PR DOSTO-3926

JAIME FELICIAND [ OONTRACT AE324-0281
PO BOX 105
ATILUNTAS, PR D01

LIl BOMET JCONTRACT HEI34.0EE4
LiRE. SIERRA LiNDA O-11
CAs0 ROUO, PR 00623

FEL I BOSADG JOONTRACT #E384-0250
PO RORE 35D
CUEBRADGLLAS, PR O0ETE

FeyeBBwkEEE)7/13/15 15:25:15  Daesc: Main

ARAMINTD CHUZ [CONTRACT AE384-0231
CALE 516 BZN 230
FUAKATI, PR DOETA

TOMAS FLORES SCONTRACT #6384-0240
HL 71 B TIES
CAYEY, PR COFIE

BLAS COLON [CONTRALT AE3ES-0345
PO BOK A4
[EQCDVIS, PR OOT20

AEMALDO Ri0S JCONTRACT BEERA-0255
[RISANTEWD 84
VEGA DAM, PR 00895

EELIN MALDONADD JCONTRACT HE38Q-0264
CALLES P17

LIRE, 5TA MARLA

CARCILISA, PR DOSAS

ALMA M QRTIZ FCONTRACT Aed24-0374
CALLES 3

WILLAS DE SAM ASUSTIN

BAYAMON, PR 00455

HAROLD MARRERD JCONTRACT BA3B4-0ITH
4-3 H -4 519

ALTURAS MONTEBRIAS

FRRAR DD, PR 075

LUIES B, GONTALEE JCONTRALCT BE3RA-0Z82
PO BOHE 340207
AR ANTONED, T TEI34

LLIS ROSADG [CONTRALT AEIZA-02HS
PO BOK 194
VILLALEA, PR DOTEE-0144

ARMAKDO QLD fCONTRACT #63B4-0731
APT, 229

VIRGINIA VALLEY COURT

s, PR DOTET



Case:15-04474-ESL11 Doc#:108 Filed:02/20/17 Entered:02/20/17 15:34:58 Desc: Main

Case:15-04474-ESL11 Doch:1Po&ilsEAT/ 1

JEISE QOGS JCONTRACT #E304-0293
PO RO 119
CIUERSANELLAS, PH (OGTE

FAIGUEL TORRES CONTRALT AEX8A-0208
O BGE 215
DT, PR DOETG

LIZZIE AY¥ALA JCONWTRACT B6324-0505
HOCALLE B

LER. TERRARCYA,

GUAYMAED, PR 00965

MAYRA MONTALVD [OOMNTRACT #E324-0511
HE 05 BOK 53430
AGLADELA, PR O2R03-854]

G#. ERIC BAEZ [CONTRACT HEIBA-0315
PO BN 250515
AGUADILLA, PR O0604-0515

HECTOR MEMDEZ [CONTRACT MG384-0384
UHE LA LULA

CALLE & H-2

POMCE, PR COTI0

ALBERTO OCASID FLCONTRALCT HiEAEE-0325
w00 37 80X FHA2
GUANICA, PR DOE53

JUAN P. DAVILA [CONTRACT HE3S4-0378
PO RO 1833
VEGA ALTA, PR DOSSE-1R93

PAARIA CALGAS [CONTRACT BAIE4-0R3T
47320 CALLE MUMLASIA
ISABTLA. PR DOGE2

LAPNIS HORIEGA (CONTRACT whERA-0A4T
RESIDEMCIAS ks DEL 500

Tl CALLE ARGEMTINA

HARELA, PR ODEED

Document Page 17 of 38

JOSE VELAZDMIET FOOMTRALT feils-Orha
PO BOX ZRE
LAS PIEDRAS, PR 0771

CARLOS SANTIAGO FCONTRALT FE3B4-0302
B 12T
FAIARDD, PROJTIE

SHRRLEY ﬂﬂEfmﬂmﬂmnﬁ
CALLE DORREGL 1603

CHS&HCHE WIvaLDl

ndAYSSUEL, PR 00680

EERAIH VADOLET JCONTRACT BEIS4-0312
Pal 250 B 4000
CANTA ISASEL, PR DOTET

LUI% RAMERET FOOTRALT BERA4-0316
UAE VALLE HERMOSD

7-B CALLE OuMIC

HORMIGUERDS, PR DOB6D

MALMEL BELTRAN JCONTRACT #6354-0318
LB, APRIL GARDENS

CALLE 4745

LAS FIEDRAS, PR 0OTTL

{&RILL TOSATOMCONTRALT HG6384-0AT6
Fid BOX 143761
Chpll, PH D064

HEETOR SANCHEZ JCONTRACT #E5R4-X20
14448 TBSEN DRIVE
ECUNTAIN HILLS, AT B5168

LUIS R. GONTALET FODNTRALT N53E8.0338
CALLE 10 2466

ALTURRS OF RID GRANDE

pa0 GRANDE, PR 00745

FOSE A MALDCHAD JODNTRACY #a3ba-0342
URE LAS LOMAS 1704

CALE 2 50

sah RiAN, PR OCEIL

PeyeBBwLEE)7/13/15 15:25:15  Desc: Main

LOWTS HODGES JOONTRACT HE384-0296
IURE SANTA MARTA

CALLEEC-3

Sl (5 AMAN, FROOOEED

WILSON COLOM JCONTRALT #5384-0303
HE 04 B 21127
LAIBS, PR OOGET

RUO5A MGLINA JOONTRACT AG3E4-0320
CALLE 206 BLOL GY-5

COUNTRY CLUB

CAROLIRS, PR 00582

R, LTS BUAE SOONTRACT BE38E-0314
ADUANA 157

SUITE 354

BARYAGLEL, PR (=81

AGHLAN ACEVEDD fCONTRACT #8384-0317
B BOX 262
PERCEDITA, PR Q07150462

COSME DATE JCONTRACT #E382-0323
JARDIMES DE GLUAMLANG

CALLE 16 D-26

GLAYAMA, PR OOTR

LILLEAR ¥, RIVERA JCONTRACT $6384-0327
PO BOX 2017 PMBE 512
L&S PIECRAS, FR 00771

R FEDRD VELEL JCOMTRACT FEEL-0330
CARR £13 KM OT

CoLIMAS DE ENSENEDA

RANCEIM, PR ODG?T

EDWIN MCNDOZA JOONTRACT 26384-0339
CUINTAS DF CAMPECHE
B09 CALLE FLAMBOYAN
CAROLIMA, PR 07987-TLE

LEOEL DDA JEONTRACT iE324-0843
PO BAN TS
HATILLO, P& D0655



Case:15-04474-ESL11 Doc#:108 Filed:02/20/17 Entered:02/20/17 15:34:58 Desc: Main
Case:15-04474-ESL11 Doc# 1Posuament/1Pevemtabi®7/13/15 15:25:15 Desc: Main

BOSE APONTE /CONTRACT H 63840345
CALLE TIBDLI 311

ESTANCIAS DE TORTUGUERD

WEGA RiA, PR DGES3

MALEIA E. MARRERD SOONTRACT AEIES.0540
PO DO 6711
MALYAGLUET, PR DOGAL

ISMAEL MENDEZ [CONTRACT #6384.0355
ML O BOX 7472
LARES, PR 00659

HORACH) ARMNOLD SCONTRACT AE384.0359
AR ERISA5 DEL ROSARID

501 CALLE CEL PARCILIE

VEGA BAGA, PR D053

JOSE ML RIVERA JOONTRALCT A6384-0363
Vi LA CARCLINA 10515

CALLE 10%

CARDLIMGA, PR OJHRS-026%

FAANUEL LOPEZ JOONTRALT S6384-0366
701 URS LA ALBORADA
SARANA GRANDE, PR (D63T-1579

JESUS SANTIAGO JCONTRACT 46384-0571
A1 RO DAE4
TEM ALTA, PR D053

LUiE D MARTINEE JCONTRACT BEISL-03T7
BOX 1450
QLA ERADILLAS, PR ODGTS

BOSE VELAZOUEZ FCOWTRALCT REIEA-03R0
RS CARRARILELLO

245 CALLE Muan 5070

CAYEY, PR OOT3E

i54 LOPEZ JEONTRALCT HE3&4-0347
AVE BSHFORD 1136 &FT. 15
AN JAM, PR OO0SOT

Document Page 18 of 38

JOSE MIRANDA JOONTRACT AS384.0351
CALLE M SANTAELLA TH
COMAMD, PR DOTAS

JOISEFRAG, BAMRET SCONTRALCT SE3E4-0354
LIRE SANTA RITA

CALLE 14 E-2

VEGH ALTA, PR 00692

YEETT O DICENT FCOMTRACT #4304-0360
TE4 BRADY AVE. APT, 232
BACMY, N1 1M632-2708

MBSUEL CORREA JCOMTRACT $5303-0563
WILLA FOBTAMA WH-12

CALLE RAFAEL CARRION

CaR0LINA, PR OOSEI

WIRGINLA TORAES FEONTRACT #a384-0368
CALLE Prsa FLORES 0-17

FARCUE ECUESTRE

CARDILINA, PR 00937

HILDA BODRIGUEE FOONTRACT 953840078
ARAETADO 504
ISARELA, PR O0652

BUDERCINDD CARARALOJCONT HEIEE-0375
ESTANCIAS DE YA

CALLE TURCILIESRA 115

YaLCD, PR DOS3E

ANGEL MONTES [CONTRACT Hi388-0378
PO BOX 1741
BAANATI, PRODETS-1741

WALTER SILWA JOONTRALCT RE3SE-037H
PO B0 ELT1

MARINA STATICH

MAYAGIIEE, PR DOGE]L

QSVALDD ALVARET FOOMTAACT FE384.0348
B BON 194274
TAN AN, PR DCSELE

COUARDD ROSADD FODNTRACT Ba3E4-0352
LIBE LAS LORAS VERDES

2-R 1 CALLE HIBISCO

EFANMOHN, PR 00855-3415

EUGENSD RAMDS JOONTRALT #E2A4.0154
PO BN 1691
LaN SERASTIAN, PR J06B5

ALEKIS SERRAMD JCONTRACT BE3BA-TISE
HC 012 BOX 44930
ARECIRG, PRODELE

JOSE A TORRES JCONTRALT B6384-0365
P} BOX 8515
POMCE, PR OOT3Z

AOBERTO MOJICA fCONTRACT BE1B4-0570
PO BOX 533
LA PIEDRAS, PR O F]

GABRIEL MOUBCA FOOMTRACT AGIS4-03TD
PO B0 151
AGLIAS BUENAS, PR 00703

VICTOR CONCEPCION fCONT #E384-0374
ILLAS DE RE0 GRANDE

CALLE 10 #P34

RIC GRANDE, F& 00745

EELIPA CRESPO JCONTRALT AG1E84-03TE
LPARTADG 390
ARASCO, PR OJGELD

HECTOR REYES /CONTRACT $6384-0345
LRE ALTURAS VILLAS DEL REY

F-47 CALLE 34

CAGUAS, PR DOTIT

LU TAVARES /CONTRACT H6384-0384
16 HIGHLAKD AVE
DUMONT, NI 7628



Case:15-04474-ESL11 Doc#:108 Filed:02/20/17 Entered:02/20/17 15:34:58 Desc: Main

Case:15-04474-ESL11 Doc#1PoLilatbar/1

CARMELD ESOQUILIN JODNT # 6384-0031
B 0 BT PRAB BO2
LAS PIEDRAS, PR OOTT

PHOCENSID HELSON JCONTRACT BEI84-00534
BO0X 3500 PhB 237
TOA BalA, PR 00551

MARGARITA PACHICD JCONT HE384-D041
CONDOMIKID RICOMAR

AFTO 505 CF AMAROLA

CARCILING, PR DO579

AMORES CRUZ JCONTRACT HE3E4-0050
LIRE PATHDS DE REXWILLE

BA-I1CALLE 21 8

BAYAMON, FR 00957

ERSC WERMAMDEE (CONTRACT BEIEL-L05
LIFH POMCE DE LECH

CALLE 23 WIGY

SAMYMALD, PR COEES

ROBEATO MIEVES fCOMNTAACT M61ES-00H
IHTI BRADY TLIRNS WAY
ATILANTA GA 30360

FELIN DIAT JOONTRACT Sh3EA-003
HC DY ROX 5525
RARSAMOIITAS, PR 007094

LS A CILNEOMES JOONTRALT #6384-018
1743 & BAGLF DANE
PAMERAS CITY, FLA 32403

rORAIDA LOPET fCONT AB3EA-022
CALLE 24 D00

URB, CARNA

BAFAMDN, PR ODEST-B11

ERAIG O, QUILES FCOMTRACT Aelsd-0023
PO RO BEE
LARES, PR COGED

Document

FRANE ROLON fCOMTRACT B&3R4-0032
CALLE PETUIRLS L-2

10EDINES DE SORINCLEN
CARTLIMA FRODSES

WILERED GARAGOL JCONTRALCT SE384-0055
PO BOXL GVEG
CAGUAS, PROOTIE-01G6

JLHAN BARRTINEE JCONTRACT Ae3BS-008:
BoC 125 BO 1E434
RiD GRANDE, PR 00745

ROSEETO MARRERD JCOMTRACT AE384-00512
PMEB 270 PO RO 5103
CABD ROMO, PR J0GI3

AN [DOUIERDD JCONTRACT PE3F4-006
CalLE 5 F13

URE HERRLAMNAS DAVILA

BATAMDN, PR 0050

FOSE ANES FCONTRALCT iaXBa-010
FLORIDE 63

JAHDINES DE CASA BLANLCA

TOA ALTA, FRODS53

ORYSEL ADDEBIGUET/CONT AGISS-004
PO BON 1138
QLEBNALNLLAS, PR 0OGETE

RAIGUEL A, IRIZARAY JCONTRALT E6384-020
PO B 250350
AEUARILLA, PR DOS04

FEOERICO PADRON [CONTRALT A6384-0355
POy RO 1597
WEGA ALTA, PR 00632 1567

S5ALDD T JOONTRACT RE384-00K
20 B0 AETIRY
Sa JUAN, PROODDEG

FPgeB8uedd 7/13/15 15:25:15  Desc: Main
Page 19 of 38

ARTURD BUXG JCONTRALT BR384-0033
PO BOX 355
CIALES, PR (HHE

JANMETTE CAMALES FOONTRACT $5354-0037
BO CEIRA CARMELITA

CARF G BT 1

VEGHA BALA, PR OOESE

MARITZA MORALES fCONTRACT SEX84-0046
Y TOWERS 1

APT 14-C

SAN ILAN, PR DOE2E

ETIEMME RALPICA [ CONTRACT #6384-0053
ISRDIMES DE TOW ALTA

CALLE 9 18l

TOMALTA, PR 00953

EELT ACOSTA JCONTRACT BEER4-001
LFRE PARRELLA

CALLE F 3233

AGUADILLY, PR DOSES

CARBSEN DE GRACIA fCONTRACT #5384-0059
LIRE SAN FERMANDO

CALLE E 11-5

TOR ALTA, PR 00553

RUFING & RIS RI0S JCONT #6384-0065
CALLE G231

LB SANTA ROSA

BAVASAON, PR D0S52

ROS5& M. SANTIAGD JOONTRACT BL3BA-0072
LIRB S&NTA TERESITA

CALLE 32 AC ¥33

DAYARSON, PR DO

JORSGE DE LERAOS fOOMTRACT RE3E4-007S
CALLE DORADD J-540

EXT FORREAT HILLS

BAYAMON, PR 00553

VIETOR PACHEDD JCOWNTRALCT §6384.0073
LIFR YEREDAS 555

L% IAZMINES

GURARD, PR OO77E



Case:15-04474-ESL1
Eaae:lﬁ—ﬂdd?:luEEL}.l

EBGARDS CHAPARRDS FCOMT il GAR4-0XED
CALLE DR QUETD 105
UTUADD, PR 00641

GILBERTO RUIE FOONTRACT BE324-0093
PO BOX 140415
ARECIAT, PR DOG1E

EDGARDD SILVA JCONTRACT BEXS4-0396
CARR 112 BUFON 535

AREMALES ALTOIS

|SARELA, PR DDESE

ANGEL RAMIBET JCONTRALT #6384-0401
EHT. SAMTA ELENA LI

¥R CALLE SAMTAFE

GUAMICA, PR DOA5E

HECTEOR MELENDEZ JCONTRALT ALkEd-0405
PO BOK 1756
CANDVAKAS, PR 00729

EDWYH GIRAUD JCONTRACT B6384-0776
SABANA BRANCH

B0 GLRTLE

VEGA BAML, PR OES4

GERARDD BLIZ JOONTRALT HF6EE-01T61
HIC 02 0N T02E
&% PIEDLAS, PR OOTYL-ATTT

SAMUEL BIUTO JCONTRACT HO450-B1ETS
WPARTADD 556
YABLIOOA, BR O0TET

ALFREDD SANTUAGD SCONT REIBG-03B5
LIRS BORINCAULN

CALLE SYLVIA REXACH 128

&80 RO, PROOEX3

ANGEL TORRES JCONTRALT AE2B4-0330
CALLE 11 #313

B0 POMODEROSA

VEGA ALTH, DOE92

Do

C#:
Doc

L

ocument

JULID ATALA fOONTRACY AE3E4.0304
YWOODFORD DR
QFWEGE, BL £0543-4083

FUAN ORTIL JCONTRACT BRINA-0337
LHE RIERAS DE CUPEY

L ChlLE GALLEGDS

Sap JLAN, FR D925

1RIS J. SAKTUAGO fCONTRACT #6384-0403
166 CALLE PEREZ
AN AN, PR (09911

GRCNDA OF LA CAUZ JCONTRALT A6383-0408
HE 0 B 10014
AGUADILLA, PR D0S03

JUAGLIFN MEMDET JCONTRALT HOAT]-0RIET
PO BON 1645
CONOANAS, PR OOTEE

HELSOM SANTANA [CONTRALT AE3E4-333
HE (1 BOX 45466
sAnFAGLEZ, PR OOGED

JGEL MARTINET JCONT ABIRS-03EE
208 MANSIONES DB BalROA
CAGIAS, PROTIAT

GERAAAN CUEVAS fCONTRACT BRIAA-N3FL
P RO 1487
OLERRADILLAS, PR ODEYE

spsslA SERERIZ JOONTRACT BEIES-0055
PO BOM 234
CAGUAS, PROOTES D384

TG LOFEE JOEHTRACT EL3S4-0358
LA LA PROVITIENLCES

CALLE 9.1F-B

Tou8 ALTA, PR 00953

A SRR 501" ool

FFRAIN AYALA FCONTRACT FhiBg-0u0s
URS DORADD DEL BAAR

VILLAS DE PLAYA || APTD. FP-3
OORADD, PR G5

ARFLIS GRACIA JCONTRALT #6383-0409
PhAD 150 PO BOX 1267
HAGUARD, PR O071E

HECTOR MATOS JCONTRACT BETAL00-263
G 04 BOX 17397
CARALIY, PR J0ELT-3501

CEEREM LUGD fOONTRACT #0a50-2506
URB LAS VEGAS

HE-5 CALLE &

CATARD, PR 0096

YICTOR VATQUED JCONTRACT #6384-001
Wi S0 AW S0

SLLA CaRTLINA

CARCILEWA, PR GBS

J05E VENTURA JOONTRACT HE32A-007
1510 ASHFORD AVE

BPT 3w

GaAj |, PR DO L

CESAR MAMARRD fOONT me3Ba-001
EH &-1

paRKVILLE COURT

GUAYNARD, PR OIEES

WEME WIG0 FOONTRALCT sEEEA-015
0 BN 18EL
RAAMATY, PR D067 4-1REL

LUIS 5. OTERD JCONTRALT #5384-021
CALLE D#182

TEND G DU

ARECIRG, PRODR1Z

ADAM AYALA JCOMTRACT #6384.0026
PO BOK 1744
CIORA, PR 00733



AU R0 e A58 o

DECMEDES PLAZA /CONT ¥ 6384-0082
HE 02 BOX 6555
ADUUNTAS, PR 0061L-9606

FORGE GONZALEZ JCONTRACT #5584-0050
CALLE 4515

LB MONTE VERDE

Feid, ALTE, PR D0A53

CARLOS GARCLA [CONT #5384-0059
ALTOS DE LA FUENTE

CALLE 1D 4T

CAGUAS, PROOT2T

Gl FERMANDEE [CONTRACT BEIRL-0105
LIRS, PASECHS DE LA JARANDA

CALLE HUCAR 15073

SANTA ISABEL, PR 0DS75T

JLELIEY MEARTIMED [CONTRACT A6384-0058
AES, WiLLA DER CARTBE

BLOCIUE 14 2164

PINCE, PR (0731

ELIZABETH AYALA JOONTRACT HEIEL-0063
CALLE 1812

EL CORTRID

BATARIDN, PR DOSSE

JSE LOPET JCONTRACT HE384-0068
B 1048
BAyARSON, PR ODSE0-1048

$05E MIARRERD JCOMTRACT HGIEL-00TE
H 0 BN BA6E
AIRONITC. PR OUTTS

LD CARDONA SCONT 63880075
26EF AYE, ROAQSEVELT

LR, BARLANE

POMCE, FR COTLE

JORGE GONZALEZ fCONTRACT #E384-0060
13511 5W 14TH FLACE
DAVIE, FL 33315

ocument

EDAWIN BODRIGUEE JCONTRACT AEISS-C0ET
PO ROX 8213
RAVANON, PR 00560

HORBERTD HATAL /CONTRALT H63234-0002
HE 2 B0 4521
SABANA HOYOS, PR 06D

ANGEL DHAL JCOMTRECT BE3E4-0100
PO BIY 733
(TIRAERIC, PR OOTEE

EDAWIN LOPET JCONTRACT #6384-00108
CALEICZZ

LIRS, VILLA FLORES

CEIRA, PRODTES

CALIETO VILLANUEVA CONT BE38A-0057
CALLL DR WIDWL RIS

CR2

LEVITTOMYH, P R4S

OORES CAUZ JCONTRACT #630A-0065
CALLE 718

WL COOPERATIGA

CARDLIMA, FR DD9SE5

JOSE NEVAREL/CONT 38384-0070
CALLE OFALD 0-14

LIRE MtADELAINE

T Bala, FRODSSS

WILLIAM FIGUEROA [CONTRACT #6384-0074
CALLE 37 HN-25

EXTWILLAS DE LOZA

CAMCIVANAS, PR 00729

GEORGE PABCM JOONTRALT RE3SS-00TE
K AMSTINES DEL MONTE CASHD |

G-17 CALLE JMGUERD APT 281

TOA ALTA | PR 00553

UAN CARDOMNA /CONTRACT Aeda-OnEl
CALLE WeARFIL A-B
HATILLG, P& 00655

JCE5F FOMSECA OONTRACT #6304-008E
RS VILLA LINPVERSITARIA

CALLE ZBABRT

HisACAD, PR OOFEL

AITZA CALDERA JEONTRACT BE3BA-0098
PO AON 10475

FERMAMDET LIS 5TA

SAN JUAN, PR 00840

JANET OF JESUS JCONTRALT #6383-00104
LoD CAMIND REAL

APT E B3

GLUYMNAL, PR DOSET

ERIAKIN MARTINEE JCONT HE384-0107
RE 3 B 10EED-1
T, ALTA, PR ODSES
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MRS FELICIAVND (CONTRACT #6384-0224
PO BOK ITIG
ARECHED, FRODELI

EFRAIN DELGADD [CONTRACT MEZR4-0233
HC 03 BOX R513-3
HUBACAD, PR OITSL

1L RIWERA JCONTRACT AE384-0249
AR, VILLA CRISTINA H-&
COAMD, PR DITES

CARLOS RUIZ JCONTRACT #5384-0246
LSB. WiLLA SEREMA
SANTS ISADEL, PR OOTS?

REY DEL RIG JCONTRACT B63B3-0256
CALLE PEAL &7

L. HACIEMDA DE MOWTE VERDE
YEGA RARS, PR 00633

JCISE BUSCAIETS /CONTRACT #E3B2-0260
P B 300
RABYAEUIED, FR O0ER0

FILERGOH VALEMTIN JCONTRALT $6304-02T7
RR-4 BZN 13374
ARAE00, PR OOS10

WLCTOR ORTIZ / CONTRALCT s4384-0280
LR, VILLA DEL MONTE B2

CALLE MONTE BLANCD

TOA ALTA, PR 00953

BAREI0 VEGA fCONTRACT HEISA-0Z83
3070 MBERT DRIVE
GREEBAAY. Wi 34311

EODIE PEREE fCONTRALT HEAE4-0285
PO BN B40
{SARELS, PR CORR2-OB40

Document  Page 22 of 38

VICTOR REVES / CONTRACT UA3R4-0237
APRRTADO 360
CORDZAL, PR J0783

RAFAEL MIEVES /COMTRALT E3E4-02FD
HE 01 B0 13011
HATILLD, PR ODESS

ANDRES ANTONETTI /CONTRACT 86384-0244
URB. VILLA DEL CARMEN

7807 CALLE TURIN

POMCE, PR O0716-2221

JCSE CADIE § COMTRACT lkea-0251
PO SO 2753
GLAYARR, FRODTES

FLI5 MARTINEZ JCONTRALT E61BA-0259
LA ANTONIC &7 CALLE 1
DORADS, PR ODB4E-5838

LUZ HERMANDEZ [CONTRACT BA384-0272
CALLE COMCHA
LEVITTOWH, PR COE4G

GARRIEL DOUCHAMPCONTRALT BREBA-0ZTE
PO BOX 3926
GUAYMARD, PR O0GT0-3526

1AIMIE FELLCIAND J DONTRACT AE3S4-0281
PO BOK TR
AlUNTAS, PR ODBIL

SALIL BONET JOONTRACT FeiBa-02ed
URB. SIERRA LIMDA O-11
CADD ROIC, FR 0623

FELIX ROSADC JCONTHALT REFE4-0200
PO BOK 250
CiJEBRADSLLAS, PR DOGTA

ARAMINTD CRUZ JOONTRACT HG3E4-0231
CALE 616 BZN 120
MANATI, PR 00574

TOMAS FLORES JOONTRACT HGIE4-0240
HC T 80X 7285
CAYEY, PR 00736

RLAS COLON JOONTRACT HE384-0245
P BHe AR
OROCOVIS, PR 00T

REINALDD RIS JCONTRACT #6384-0155
CRISANTEMD 24
WEGA Bala. PR OOE3

FELIX MALBDMADD SCONTRACT HEAEL-(1648
CALLE 5 F-17

LIRE. 5TA. MARLR

CARCILIPG, PR Q0SS5

ALMA ML DRTIZ FOONTRACT AEISS-0274
CALLE 3 F-3

WILLAS DE SAN ASUSTIH

HAYAMON, PR 00958

HARDLD MARRERD [OONTRALT A5324-0270
43 H-0.C-18

ALTURAS RONTEERISAS

FAJARDA, PR O0T3E

LUK M. GONZALEZ /CONTRACT UG3RA-OXE1
PO BOX 340207
SN ANTOME0, T TET34

LU BOSADO FOONTRACT ME3BL-0XES
P BOM 144
WILLALEA, PR O07EE-0044

ARMANDD QUVO SCONTRACT ShEEA-0Z9L
APT. 229

yikGINIA WALLEY COLIET

LS, PR DEVTT



Case:15-04474-ESL11 Doc#:108 Filed:02/20/17 Entered:02/20/17 15:34:58 Desc: Main

Case:15-04474-ESL11 Doc#:1Po&ilekar/1

JOSE ROSA [CONTRACT # 63840291
PO BOR 113
OUEBRADILLAS, PR D0GTS

BAIGLEL TORRES [CONTRACT #4384-0238
PO BOX 22143
MACICA, PR O0GTE

LIZZEE AYALA JCONTRACT REIE4-0305
HOCALLE @

LB, TERRANDYA

GAAYTRARD, PR 00365

MATRA MONTALYO /OONTRACT B5384-0311
W 05 BOK 53450
AGUADELLE, PR O3603-0541

[, ERIC BAEZ [OONTRACT ¥GIES-0315
7 BOK 250515
AGURDILLA, PR DOG04-0515

HECTOR MENDET JOONTRACT #63R4-0358
URB LA LULA

CaLLE 6 H-T

PONCE, FR GO0

ALBERTO OEASIO JOONTRACT #6384-0375
HE 37 RO FTEL
GUANICA, PR ODES2

JLiAN P, DAVILA FCONTRACT #E3RA-0328
PO BOY 1853
WESA ALTA, PR 00682-1853

BAARIA CANGAS FCONTRALCT E3E4-0337
47320 CALLE MALASE
ISARELA, PR OO

JANNIS HORIEGA JCONTRACT AS3EA-0341
AESIDERCIAS LOBMAS DEL 500

710 CALLE ARGENTIMA

JSASELS, PR DOGE2

Document Page 23 of 38

JOrSE VELATOILEZ MOOMTRACT #5384-0254
PO BOM BRG
LAS PIEDRAS, PR 0T L

CARLOS SANTIAGO SCONTRACT HG1B4-0302
A 127
FAJARDD, R 734

SHIRLEY FLORES SCONTRACT $6384-0306
CALLE DORREGD 103

EMSANCHE WIVALDH

MAYAGUEE, PR DOBEE

EFRAIN VATOUEZ [CONTRACT Bi384-0312
P 250 RO A000
SANTA ISABEL, PR 00757

LIS RAMIREZ fCOMWTRALCT #63B3-0516
LIER WALLE HERMDGD

-8 CALLE QLMD

HORMUGLUERDS, PR DCEET

FAALDYEL BELTRAM /CONTRACT AG3SS-001F
UEE, APRIL GARDENS

CALLE 17 L&

LAS PIECRAS, PR DOTIY

RLRRIL mem FHIA3-03T6
B0 BN 143762
CANIY, PR 00614

HECTOR SAMCHEZ SOONTRACT #a384-0329
14440 IBSEN DRVE
EOUNTAIN HILLS, AZ 85268

LUIS R GOMZALET JOONTRALT #6354-(038
EALLE 30 1266

ALTURAS DE RIO GRANDE

RE) GRAMCE, PR 00745

MISE B, MALDONAD JEONTRACT #6184-0342
LB LAS LOSAS 1704

CalLLE 2 52

SAN JUASN, PR 0051

PyeBRrobdd7/13/15 15:25:15 Desc: Main

LIS HODGES ACONTRACT S53800096
LRE SarMTA MARTA

CALLE E €3

SAN GEEMAM, PR 00583

WILS0M COLON SCONTRACT midB4-0303
HC 04 BOX 21127
LAlaS, PR 006467

ROSA MOLUMA FCONTRACT F6384.0310
CALLE 206 BLLL GV-5

COUNTRY CLUB

CARDILIBA, PR OCREZ

DA LU BUIE JOONTRACT BE384-0324
ADLANA 257

SUITE 264

AV AGUEZ, PR ODEE1

ADEIAM ACEVEDD [CONTRACT 86384-0317
PO BN AGE
RERCEDITA, PR 0071600862

COSME DRTIZ JCONTRACT #6384-0223
JRRDIMES DE GLAN AN

CALLE 16 D-4a

SLAYAMS, PR DOTES

LELLIAM ¥. RINTR& jm BEIA-0E2T
B RO 2007 PMB 571
LAS FILDRAS, PR 0OTTL

D, FEDRD VELER JEONTRALT WELES-0330
CARR 413 KM OF

CoiLses OF ENSEMEDA

EINCEN, BR ODETT

EDWIN mmufmmﬂ HE384-0335
CIINTAS DE CAMPECHE
6040 CALLE FLAMBOYAN
CARDAINA, PR ODSET-T16E

LEGMEL DSORIA JOONTRALT HE38A-0343
B0 B TEL
HATILO, PR OJBSS
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JESE APONTE JCONTRACT B 5384-0345
CALLE THBOLI 211

E5TAMCIAS DE TORTUGLERL

WEGA BalA, PR 00533

WAARIA E. MARRERD mﬁﬁmma-ﬁ
POy B0 BTN
RIAYAGLIEZ, PR 00681

[SRAAEL BAFMDET FCONTRALT HEIB4-LA5D
H 17 BOK 7472
LARES, PR 00551

HORACKD ARMOLD FOONTRACT AEISS-0353
URE BRISAE DEL ROSARID

5604 CALLE DEL PARCIUE

VEGH BRIA, PR D065

SOSE B, AWVERA JOONTRACT BEIR4-0362
WILLA CARDLINE 15-15

CHALE 103

CARDLINA, PR DOSES-2200

SARKUEL LOWTE JOONTRACT #o384-0386
il LIRS LA BLBOAADA
SARANA GRANDE, PR ODSIF-15T9

JESLIS SANTIAGD FOONTRACT BA334-03T1
AR-3 BOW 9834
TR ALTA, PR D0S53

LTS O MARTINER JCONTRACT AEZBA-037F
BN 1468
OUEDRAMLLAS, PR [

JOSE VELATOUEE FCONTRALCT #EA2A-0380
RS CARMLASTLELLD

742 CALLE Alam 20T

CAYEY, PR OOTIE

(54 LOSET JCONTRACT 26354-0347
AV AEHEORD 1136 AFT_ 25
SAN [N, PR 080T

Document Page 24 of 38

JOSE MIRANDA /CONTRACT HGE3B4-0351
CALLE W SANTAELLA 75
COAMO, PRCGTE

JOSEFINS RARSIREZ JCONTRALT #53B4-0350
LIRS SANTA RITA

CBLAE 18 B2

WEGA ALTA, PRO0EFT

YSETT O THCENT JEONTRALT J5384-U3E0
54 BRADY AVE APE. 13
HROIN, M 1046 2T

MIMME&MMMHM
VILLA PORTANA WR-1Z

CiLLE REFAZL CARRICH

CARDLINA, PR GO3A3

VIGINIA TORRES fOONTRACT ABI54-0358
CALLE PISA FLORES O-17

FaFOLE ECUESTRE

CARCLINA, PR OCRET

SILDA BODRIGUEL fCONTRALT MBSl
AFAETADD 504
1SA%ELS, PR OO6E2

FoLI D} T Rates CARABALLEACONT BEIRA-0ITS
ESTARCIAS DE ¥ALUCD

CALLE TURCUESR |-15

YALUCD, PR DOE8E

LMGEL MIGNTES fOOMTAACT me%E-0378
P BOK 174G
Manaly, PR ODET4-1T41

WALTER SEVA JCONTRACT AG384.057T
PO BAX 6171

FAATINS STATICN

FAAYAGUCE, PH DOGEL

CENALTD ALY ERER JCEHYRACT HEaEA-034E
FCBOX 1249214
SAN JOAN, PR 0G10

EDFUARDD ROSADG JOONTRACT A6384-0352
LIRE: LAS LOMAS VERDES

2R L CALLE HIBYECD

BAFAMC, PR DO956-3415

EUGEMID RAMOS [OONTRACT 86384-0354
PO BOX 1631
SAN SERASTIAN, PR OS85

ALENIS SERRAND JCONTRACT BG384-0358
WO 02 BON d4928
ARECIBD, PR D612

JOSE A TORRES SCONTRACT BELRA-03ES
B RO 8515
POSCE, PR DDTAE

ROBERTD MOMCA SCONTRALT AE3E4-03TH
PO BOM 533
L&% PIEDFAS, PROOTIE

AABRIEL MONCA [CONTRALT HEAR4-0370
PO BOE 351
EGLIAS BUESMAS, PR 000D

VIETOR CONCEPCRON JCONT ME384-0374
WLLAS [F IO GRANDE

CALLE L0 AF3Y

=i GRAANDE, PR 0TS

FELIPA CRESPO fLONTRACT WEIEL-0ATE
APARTADD 340
aRlasC0, PR DOE1D

KECTOR REVES JCONTRALT A8354-0923
URE ALTUIRAS VILLAS DEL REY

F-47 CALLE 34

CAGLAS, BR0OTIT

LUIS TAYAREE JOONTRACT #6384-0384
16 HIGHLAMD AVE
DURGNT, N1 07628
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CARMELD FSOULIN JCONT 8 B384-0031
PO RO 2017 PMAE 07
LAS FIEDRAS, PR OOTTL

(ROCERSE0 NELSON /CONTRALT #6334-0034
BN 2500 Fha 21
TON s, PR 0EEL

WARGARITA PACHECE FCONT #5334-0041
CONDOMNID RICOMAR

APTO 505 Cf AMARILA

CARCLIMA, PR DOS7E

AMDRES CAUZ JCONTRACT REIRA-0050
UEB PATIIS OF REXVILLE

BA1l CMLEILA

AAYANMON, PR 00DI5T

ERIC HERNANDEL JCONTRACT #6384-005
|iRS POMCE DE LEON

CALLE 23 #167

GAUYHARD, PR D63

ROBERTO MIEVES SCONTRACT atlR4-00E
2373 BRADY TURNS WAY
ATLANTA, G 0563

FELIN AT FCONTRACT #6383-003
#E 01 AON 8529
RARRANCILITAS, PR OO7I

LLIS A, QUIRONES J:ﬂﬂ'l'ﬁ#.‘l’l&ﬂﬂ-l}ll
7743 B EAGLE DRIVE
FRMARAR CITY, FLA 32403

TORAM LOPEE [CONT AEER4-022
CALLE T4 D010

URB, CANA

BAYABACH, PRt DOGST-6T11

ERAIS O, GURLES JCONTRACT #6384-0013
PO BOK B68
LARES, PR DOSED

Document

FRANK BOLON fCONTRACT #6364-0032
CALLE PETLINES L9

WRDINES OF BCRINOUEN
CAROLINA, PR DOSE5

WILFRED GARAGDL OBNTRALCT #6324-0035
0 B BTEE
CAGUAS, &R 007E6-6T60

FUAN MARTINEZ JOOSTRACT £6384-0044
HE G5 BOX 16434
RIG GRANDE, PR 00745

ROBERTO MARRERD JEONTRACT ABIE4-0051
PR 270 PO BOK 502
CABCTROIG, PR D062

JUBN EDOLSERDD JOONTRACT #5384-006
CHLLE 2 P13

LIRE HERAMANAS DAVILA

RAYARADHL, PR DOSE9

HORE ARES FLONTRRCT BREEA-010
FLOWIDA, B3

SARDEMES DE CASA BLANCA

TOA ALTA, PR D953

ORVSEL RGDRIGUET/CONT #6354-004
PO BOK 1138
OLEERADILLAS, FR D0ETE

IGEGUEL A FRIZARRY [OONTRALT AfiAR4-020
R RO 25053
WGUADELLA, PR 0060

FEDERICO PADRON rmmmmﬁ
POy B 1547
WEGA ALTA, PR QOESD-156T

QEVALDO SOTO [CONTRACT #6384-0030
B0 BOX 367784
LAN JUAMN, PR 00330
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ARTURD BUNO FCONTRACT #5384-0033
FO BOX 355
CLALES, PR O0538

JANMETTE CANALES [CONTRACT RE3E4-0037
B0 CEIES CARMELITA

CARR 5AY BTN 1

VEGA BAM, PE 00653

ARITIA MORALES /OONTRACT #6 3840046
SHY TOWERS |

WP 18

S JLaR, PR DOGEEG

ETIEMME MALPICHA JCONTRALT $a380-0053
IARDHNES DE TOu ALTA

CHILE 98361

TOA BLTH, PR 53

FELIZ ACOSTA FOONTRACT RE3E4-000
LIEB MARRELLA

CALLE £ 233

AGUADGLLA, PR DOGES

CARMEN DE GRACLA [CONTRACT B538A-0050
URE 5A% FERNANDO

CALLE E 11-5

TEIA AL TA, PR DOES3

RUEIND & RIS A0S FOONT 86384-0066
CALLE 8 g3l

URE SANTA ROEA

aavAMION, FR 00555

BOSA B SANTIAGD fCONTRACT HE384-0072
URE SAMTA TERENTA

CALLE 37 AC A3

EATARMON, PR 0561

FORGE DE LEROS JOONTRACT AG324-007%
CALLE DORADD J-540

EXNT FORAEST HILLS

A&YAMON, BR 00S5S

YICTOR PACHECD jmﬂﬂﬂﬁmﬂ
LRE VEREDAS 555

LIS JAZWAINES

GLURABD, PR OOFIR
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EOGARTO CHARASRDS fCONT # G1R4-0385
CALLE DR DUETD 105
UTUAGD, PR DOG41

GILBERT RAUIZ fCONTRACT #6334-0093
PO BON 140415
RRECIAC, PR O0614

EDGARDO SILVA fCONTRALT #5384-0396
CARR 113 BUTON 539

ARENALES ALTOS

ISARELA, PR DOEGE

ANGEL HAMIREZ [CONTRACT BE3S4-0201
T, SANTA ELENA 111
713 CALLE SANTA FE
GLANICA, PR OORSE

HECTOR BAELENDET ﬂ:ﬂmm FLLB4-0A05
20 DO 1756
CANDMANAS, PR DOT2S

COWIN GIRAUD [CONTRACT #5384-0775
LABANA BRANCH

BOK 48718

WEGA Bals, PR DG5S

GERARDE HLAZ (OONTRACT F020666-01261
w02 BOE TOZE
LA PEEDRAS, PRODTTLETTT

LARMLEL BEITO JOONTRALCT S0450-B1675
TRBLCOA. PR OLTET

ALFREDD SANTIASD FCONT HE3SA-0385
IRE BORMCILERN

CALLE SYLVIA REXACH 125

CARD ROUO, PRODE2Z

ANGILTORAES JCONTRACT $6384-0330
CALLE 12 A3L3

BL PONDERCSA,

WEGH ALTA, IEST
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JUILID Y ALS FEONTRALT #&384-0304
WOQDRIRG DR,
DFWEED, ILL 60543083

FUAN GRTIZ JCOMTRALT ¥G3E4-0357
UEE BIVIERAS DE CLPEY

12 CALLE GALLEGS

SR JUAK, PR ODD2E

815 J. SANTIAGOD (CONTRACT AE334-0403
160 CALLE MEREZ
LAN JUAH, PR 09911

BRENDA DE LA CRUZ /CONTRACT #6383-0306
HE 01 B 1S
AGLADILLA, PR 0DS03

AU MENDET JCONTRACT #0101-08262
PO BOXK 1545
CONOVANAS, PR 00723

WELSON SANTANA JCONTRACT BEIRA-383
HE 04 BIOK 45464
MAYAGLET, FR 00620

FOEL MARTIMNEZ/CONT SE3840-0X66
A0E MANSIONES DF BAIRDA
CAGUAL, R O0737

ETEMAN CUFYAS JCONTRACT #6384-0352
Boy BOW 1487
OUEBRADILLAS, FR 0GTE

sONAA SERERIZ SCONTRACT #6324-0335
PO BOX 344
CAGAIAS, PR 007250344

I LOPED JOORTRACT FRXEG-0558
LIRE LA PROVIDENGLA

CALLED IP-6

TO® ALTA, PR G543

EFAAIN AYALA CONTRACT #6384-0404
URR DOAADD DEL MAR

WILLAS DE FLAYA I APTO. PR3
DoRAD0, PR DOS4E

ARELIS GRACIA JEONTRALT #5384-0809
P 150 PO BOK 1267
pLAGALIABD, PR COT18

HOCTOR MATOS lﬂ:ﬂmﬂIEmm“
W 0 BOX 17397
CAMUY, PR 00627-5501

URE LAS VEGAS
HE-5 CALIE R
CATARD, PR GOGG2

VICTOR VAZOUED MCONTRACT $6354-000
WA 40 0% 519

WILLA CARDLINGA,

CaROURS, PR DS

JOISE mmw af1Es-007
1510 ASHFORD AYE

AFT W

SAM JUAk, PR O091L

CESAR MAVARRO FLOMNT 26384-011
AH &1

PARMULLLE COURT

GLWYTABD, PR QD968

BENE WIGD JCONTRACT SLERA-015
PO BOX 1581
MAAMATY, PR COGFd-1RAL

LUIS G OTERD [CONTHACT #E184-001
CALLE O Wif2

ZEND GANDLA

ARECIRD, PR DOB12

ADAM AYALA CONTRACT #6334-0026
FC B0 1744
CiDRA, PR OD735
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GECMEDES FLATA JCONT # G354-0082
HC 02 B 6555
AbILNTAS, PR 00E]1-9506

JORGE GONZALED JCONTRACT AEZRA-0090
CALLE 4 G-15

LIRS MONTE VERDE

TOM ALTA. PRO0DSSS

CAMLOS GARCEA JCONT AG3S4-009%
ALTCS DE LA FUENTE

CALLE 1D 47

CAGUAS, PRODTIT

GIRA FERNANDEL JCONTRACT AE3R4-0105
URE, PASIOS DE LA JARANOA

CALLE HUCAKR, 1502%

LANTA IERREL, PR OO&TSY

JUALID BAARTINEL JCOMTRACT AE384-0058
RES, WILLA DER CARIE

BLOCRJE 14 #1564

FOMCE, PR 731

ELIZABETH AYALA JCONTRACT Sa384-0063
CALLE 3 0-12

EL CORTIRD

BATAMON, PR 00956

105F LOPER JOONTRACT ASIRA-N0ER
B0 10aE
AavAMDN, PR C0950- 1048

J05E MARRERD SCONTRALT #6334-0073
HIC 07 30X BAGE
AIRONITE. PR D075

NILGA CARDONA /CONT HE384-0076
A5 AVE. ROOSEVELT

QRB. BAARIANI

PONCE, PR DOTL7

JORGE GOMEBLET fODNTRACT BE3E-O0E]
15611 5% 14TH PLACE
WANIE, FL 33325
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EDMWIN RODRIGUEE /CONTRACT BE324-0047
PO BOY B223
BAYARION, PR 020960

NORRBERTD MATAL /CONTRACT #6384-0002
HC 2 B 4321
RagaNA HOWDS, FR D068R

ANGEL DIAT JOONTRALCT AE358-0100
B BO 733
COMERED, PR OUTRL

EDAIN LOPEE JCONTRACT AR384-00006
CALEICIZ

I.IR!.‘.I'HJAFLEELE

CEiga, PR 00735

CALINTO VILLANUEVA JCONT #638a-0057
CALLE DR WIDAL RIS

CF-§

LENITTONAM, PR COB4E

GRS CRUZ FODNTRACT #ERA-0065
CALLE 71-14

VILLA CDOPERATIVA

CARGLINS, PR OJ985

JOSE MEVAREZFCONT 863840070
CALLE OPALD O-14

Limi BAADELAINE

TOw Bads, PR DOSE3

WILLIAM FIGLERDS (CONTRALT SE1E4-0074
CALLE 37 WN-E5

EXT VILLAS DL LOEA

CAMOVARAS, PR OJT2S

GEORGE PABON /CONTEACT #E3S4-10TR
FAAMSITINES DEL MOMTE CASMD |

G172 CALLE JILGUERD &PT 281

TOA ALTA , PR 00353

LN CARDONA [CONTRACT #63B4-0081
CALLE MARFIL A
HATILLOD, PR 00658
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JO5E FONEECA JCONTRACT #63B4-D0ER
{5RE NILLA UNIVERSITARLA

CALLF ZRABRB T

HUBMACAD, PR BO731

AITZA CALDERA CONTRACT #5384-0098
PO BOX 15478

FERNANDEZ JLUNCOS 5T

SAN JUAN, PR 00910

JANET DE JESUS fCOMTRALT FGIEL.00108
COND CAMINDG [FEAL

APTE 603

GLAYNABD, PR OJ36S

BEMAAMIN MARTINEL JCONT AE384-0107
RR 3 BT 10880-1
T ALTA, PR 00953





