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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF PUERTO RICO

INTHE MATTER OF: CASE NO.: 17-00366 (BKT)
ERGON CARIBBEAN CORP.
Debor CHAPTER 11

DEBTOR’S DISCLOSURE STATEMENT AND
SUMMARY OF PROPOSED PLAN OF REORGANIZATION

ARTICLE 1. INTRODUCTION

1.0 DEFINITIONS

1.1 BANKRUPTCY CODE PROVISIONS FOR POST PETITION DISCLOSURE

1.2 DISCLAIMER

1.3 VOTING REQUIREMENTS

1.4 DEBTOR’S HISTORY

1.5 EVENTS LEADING TO BANKRUPTCY

1.6 DATE THE PETITION WAS FILED

1.7 BANKRUPTCY PROCEEDINGS

1.8 FINANCIAL INFORMATION

INTRODUCTION

The Debtor is the provider of technical and repair services related to air conditioning
and refrigeration unit, who was forced into bankruptcy proceedings due to pending litigation
and lack of financial capability to sustain the same. The Bankruptcy Petition was filed in
order to preserve assets for the equitable distribution to all creditors, to allow the Debtor
room to operate and stabilize its finances while to staying the pending litigation that

threatened the continued operations of the Debtor.
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1.0 DEFINITIONS

For purposes of this disclosure statement, and to the extent not otherwise provided
herein, all capitalized terms below shall have the meanings set forth in the Plan of
Reorganization proposed by the Debtor of even date herewith and, unless otherwise indicated,
the singular shall include the plural, and any term used in this disclosure statement which is
not defined in the Plan of Reorganization, but which is defined in the Bankruptcy Code (11
U.S.C.), shall have the meaning designated in the Bankruptcy Code,

1.1 BANKRUPTCY CODE PROVISIONS FOR POST PETITION

DISCLOSURE

Section 1125 of the Bankruptcy Code requires that a debtor make post-petition
disclosure in the form of disclosure statement which provides “adequate information” to its
creditors before a debtor or a party acting on its behalf may solicit acceptances of a Chapter
11 plan of reorganization. Creditors are urged to consult with their own attorney, or with each
other, and to review all of the pleadings and other documents on file with the Bankruptcy
Court in order to fully understand the disclosure made herein, regarding the Debtor’s
proposed plan of reorganization (hereafter referred to as the “Plan”) and any other pertinent
matters in this cése.

1.2 DISCLAIMER

Creditors are advised that the financial information contained in this Disclosure
Statement has not been the object of an audit and is not certified by independent public
accountants, except where expressly stated otherwise. The Debtor does not warrant or intends
to represent that the information contained herein is without inaccuracy notwithstanding its
efforts to disclose all matters with careful attention to accuracy and completeness.

The Debtor does not authorize any representation concerning the Debtor, and/or any

other statement relative to it, different from, or not included in this Disclosure Statement. A
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creditor in deciding how to vote for the Plan should not rely on any representation or
inducement that might be made to influence in the acceptance or rejection of the Plan,
1.3  VOTING REQUIREMENTS
In order for the Plan to be confirmed by the Bankruptcy Court, the Bankruptcy Code
requires that the Plan be approved by all classes of creditors and interest holders or that the
Court finds that the Plan is “fair and equitable™ as to any dissenting class,
As provided by 11 U.S.C. §1124, a class of claims or interests is impaired under a
plan unless, with respect to each claim or interest of such a class, the plan-
(1) leaves unaltered the legal, equitable, and contractual rights to which such claim or
interest entitles the holder of such claim or interest; or
(2) notwithstanding any contractual provision or applicable law that entitles the
holder of such claim or interest to demand or receive accelerated payment of such
claim or interest after the occurrence of a default —

A. cures any such default that occurred before or after the commencement of
the case under this title, other than a default of a kind specified in section
365(b)(2) of this title;

B. reinstates the maturity of such claim or interest as such maturity existed
before such default;

C. compensates the holder of such claim or interest for any damages incurred
as a result of any reasonable reliance by such holder on such contractual
provision or such applicable law; and

D. does not otherwise alter the legal, equitable, or contractual rights to which
such claim or interest entitles the holder of such claim or interest.

Ordinarily, but not in all circumstances, a plan may not be confirmed unless at least

one impaired class, assuming there is at least one impaired class, accepts the plan.
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A class has accepted the plan if such a plan has been accepted by creditors, other than
those under 11 U.S.C. §1126 (e), that hold at least two-thirds (2/3) in amount and more than
one-half (1/2) in number of the allowed claims of such class held by creditors, that have
accepted or rejected such plan, i.e,, those actually voting on the plan.

Creditors may vote for the acceptance or for the rejection of the plan.

Each creditor is urged to consult with its own attorney and obtain advice on the
proposals and dispositions of this Disclosure Statement and the Plan. The statements
contained herein are only a brief summary of the confirmation process and should not be
relied upon in making your determination as to whether to vote in favor of or against the Plan,
Creditors should consult their attorneys before making a determination to vote for or against
the Plan.

Creditors are expressly referred to the Debtor’s Schedules of Assets and Liabilities,
the Statement of Financial Affairs and all other documents duly filed in this case with the
Bankruptey Court. This Disclosure Statement is predicated upon certain assumptions that
may not materialize, and you are urged to give consideration to such assumptions.

No representation concerning the Debtor or as to the actual or realizable value of its
property, are authorized by the Debtor other than as set forth in this Disclosure Statement.
Any amendments or clarifications to this Disclosure Statement or the Plan shall be in writing
and filed with the Court.

14  DEBTOR’S HISTORY

NATURE OF BUSINESS

The Debtor was incorporated as a domestic for profit corporation on May 25, 2010,
under the law of Puerto Rico by Antonio Aponte Sanchez. On or about 2014 HERPLA
acquired 50% of the shares of the Debtor and Mr. Gabriel Pla was named the president of the

Debtor. The current shareholders of the Debtor are: HERPLA Engineering Corp with 50% of
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the shares; Mr. Noel Hernandez with 25% of the shares and Ismael Martinez with 25% of the
shares. The current officers of the Debtor are Mr. Juan Gabriel Pla (President) and Mr, Noel
Hernandez (Secretary).

The Debtor is the provider of technical and repair services related to air conditioning
and refrigeration units. The Debtor is also a distributor of Yanmar, Luvata, Follet and Desert
Air’s products in the Puerto Rico metropolitan area. The Debtor originally operated out of
the Electronica Building located at Calle Bori 1608, San Juan Puerto Rico, 00927. However,
the Debtor moved its operations to its current location leased to HERPLA at 865 delf Parque
Street in Santurce Puerto Rico as part of the cost-cutting measurements taken by the Debtor
in order to preserve its operations and stabilize its finances.

Debtor primarily provided services to large corporation

The Debtor contracts a team of a committed smart group of specialized individuals
which provides outstanding best practices, emerging technologies and innovative
refrigeration products and services. The Debtor specializes in designing refrigeration
engineering solutions for total system reliability and efficiency. This is carried out from
conceptual design through equipment selection, engineering, fabrication, installation and
commissioning in accordance with relevant codes, standards and client requirements.

The Debtor is experienced in refrigeration engineering design for a variety of
supermarket, convenience store, restaurant and retail clients allows for a wide range of
flexibility with a variety of refrigerants to meet any application requirement. Regardless of
the complexity of the project, the Debtor’s team has the knowledge, experience and technical
skills to guide you through the process.

The Debtor’s knowledgeable team of specialists guide a hands-on approach based on
best practices, emerging technology and innovative solutions that maintain comfortable

environments that can lead to increased productivity creating additional profits.
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The Debtor also offers numerous adaptable and off-the-shelf products and
technologies from the markets that are easy to use and integrate within any existing operation,
From specialized software to control equipment, from HVAC&R systems to insulation &
anticorrosion products, the Debtor offers critical components or a total system solution that
are the key to any long-term success in air conditioning systems.

1.5 EVENTS LEADING TO BANKRUPTCY

The filing of the bankruptcy petition was triggered by a diminution in cash flow and
loss of clients due to the current economic condition in Puerto Rico which reduced the
request for specialized services and threatened the company’s ability to continue to pay its
debts on time. The Deblor was also subject to a collection of moneys from suppliers and
unjust teriination suits that jeopardized the continuing operations of the Debtor.

1.6 DATE THE PETITION WAS FILED

The Debtor submitted its petition for bankruptcy under Chapter 11 of the Bankruptcy
Code on January 25, 2017 (Docket No. I). Since then, Debtor has performed all of its legal
obligations as Debtor in Possession under the Bankruptcy Court and the Guidelines of the US
Truostee.

1.7 BANKRUPTCY PROCEEDINGS

L Schedules, Statement of Financial Affairs and Creditors’ Meeting,

On January 25, 2017, Debtor filed its Voluntary Petition under Chapter 11 with its
Schedules D, E/F, List of Creditors Holding the 20 Largest Unsecured Claims, and Corporate
Resolution, Docket No. 1. On February 17, 2017, the Debtor filed its Schedules, Statement
of Financial Affairs and 20 Largest Unsecured Claims. Docket No. 21. On March 20, 2017,
the Debtor submitted an amended Voluntary Petition. Docket No. 31, On March 24, 2017,

the Debtor filed an Amended Schedule G. Docket No. 35.
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On February 17, 2017, a motion in compliance with PR LBR 1007-1(f) was filed
notifying all disputes, contingent and/or unliquidated creditors of the nature of their claim
and their need to file a Proof of Claim. See Docket No, 22.

On March 10, 2017, the 341 Meeting of Creditors was held and closed. (Docket No.
30). The Status Report was filed on March 30, 2017 (Docket No. 36) in preparation for the
status conference which was held on April 5, 2017 (Docket Nos. 38 and 39).

IL Employment of Professionals

The Debtor filed an application to employ its counsel, C. Conde and Assoc. on
January 25, 2017, which was approved by the Court on February 28, 2017. (Docket Nos. 2
and 25).

On February 2, 2017, the Debtor filed an application for approval of employment of
accountant Jose Victor Jimenez CPA of Jimenez Vazquez & Assoc. (Docket No. 11). The
Coutt approved this application on March 3, 2017. (Docket No. 28).

I Duties of the Debtor in Possession

The Debtor has complied with all of its duties as a Debtor in Possession, including but
not limited to the appearance at the meeting of creditors, the filing of all Monthly Operating
Reports and timely payment of the Quarterly Fees to the U.S. Trustee.

IV. Other Matters:

A, Avoidance Actions

Section 547(b) of the Bankruptcy Code, (11 U.S.C. § 547(b)) provides that the trustee
or Debtor in Possession in a bankruptcy case may avoid any transfer of an interest of the
debtor in property: (1) to or for the benefit of a creditor; (2) for or on account of an
antecedent debt owed by the debtor before such transfer was made; (3) made while the debtor
was insolvent; (4) made on or within 90 days before the date of the filing of the bankruptcy

petition, or between 90 days and one year before the date of the filing of the petition if the
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creditor was an insider at the time of the transfer; and (5) that enables the creditor to receive
more than the creditor would receive if the cése were a case under Chapter 7 of the
Bankruptcy Code.

The inherent concept of Section 547 of the Bankruptcy Code is that the effect of a
preference transaction, made in payment on an antecedent debt, directly or indirectly resulted
in granting one creditor a benefit over other similar creditors. The Bankruptcy Code defines
“creditor” as an entity that has a claim against the debtor that arose at the time of or before
the order for relief concerning the debtor. See 11 USC §101(10).

As of this moment the Debtor does not foresee the filing of any actions under Section
547 of the Bankruptcy Code.

Section 548 of the Bankruptcy Code, (11 U.S.C. § 548) provides that the trustee or
Debtor in Possession in a bankruptcy case may avoid any transfer of an interest of the debtor
in property to an insider which can constitute fraudulent transfers. The Debtor does not
foresee any action under section being filed at this juncture.

B. Executory Contracts and Unexpired Leases

The Debtor has listed two (2) leases with Popular Auto LLC (*Popular Auto”) for two
separate 2011 Chevrolet Express vehicles. On April 25, 2017, Popular Auto filed a Motion
Requesting Order for Assumption or Rejection of Unexpired Leases Pursuant tfo § 365 of the
Bankruptcy Code (Docket No. 41). The Debtor has surrendered the vehicles and has moved
to reject these executory contracts at Docket No. 50. The rejection of the vehicle leases was
approved by this Honorable Court on June 2, 2017 at Docket No. 53.

The Debtor also listed a non-residential lease agreement with HERPLA Engineering
for the premises located at 865 del Parque St,, Santurce P.R, 00909. This office space serves

as the Debtor’s main office, provides all of its services to clients and maintains its central
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operations. The Debtor lease this office space as well as three parking spaces at a monthly
rate of $300.00. The lease expires on February 2018 and is renewable on a yearly basis.

On May 25, 2017, the Debtor moved to assume this unexpired lease at Docket No. 51.
On June 19, 2017, the Court approved the assumption of the unekpired lease at Docket No,
56.

There are other distribution agreements for specialized brands products such as: Axtic,
Carel, Follet, Infrico, Luvata, Stoelting and Yanmar. All of these agreements are being
assumed by the Debtor.

1.8  FINANCIAL INFORMATION

Debtor’s financial information for the last two years prior to the petition are included
as Exhibits 1a and 1b' (Tax Returns) Additionally, the information provided in the
Schedules and Statement of Financial Affairs as amended filed with the Court, reflect
Debtor’s financial situation on the date of the petition.

Monthly Operating Reports reflect the Debtor’s post-petition finances. (Docket Nos.
23, 37, 44, and 52). Exhibit 2 (Summary of Monthly Operating Reports).

Debtor herein, urges creditors and parties in interest to review the documents
available on file at the Bankruptcy Court, in order to make a conscious decision when voting
for or against the proposed Plan of Reorganization.

ARTICLE H
ASSETS AND LIABILITIES

21 REAL ESTATE

The Debtor does not own any real estate.

U'The 2016 Tax Return has a crossed out stamp and a second stamp of demonstrating that the same was received
and paid. The return was filed and received by the Puerto Rico Department of Treasury on April 18, 2017, but
not paid.
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2.2 PERSONAL PROPERTY
" Personal property is detailed in Debtor’s schedules as of the petition date and are also
provided in the Liquidation Analysis Section of this Statement. (See Article IV below).
[Refer to Liquidation Analysis below for details on personal assets and its value]. Debtor’s
personal property primarily consists of accounts receivable, office equipment, machinery,
vehicles, cash on hand and a tax refund from the Puerto Rico Department of Treasury.
2.3 LIABILITIES:
SECURED CREDITORS
The Debtor listed no secured creditors in its Schedules. As of this date, no such
secured claims have been filed.
2.4  PRIORITIES
The Debtor listed its unsecured priority claims in its Schedules in the total amount of
$150,258.67. These priority claims relate to the Puerto Rico State Insurance Fund, the
Puerto Rico Department of Treasury (“Hacienda”), the Internal Revenue Service
(IRS™) and others, Details of the priority claims and treatment thereto is provided
below in Art. VIT “Payment to Priorities under Section 507 (a) (8) of the Code” and/or
Class 3.
Thereafier, proofs of claim have been filed as follows:
¢ The Internal Revenue Service (“IRS”) filed its Proof of Claim No. 7 claiming
a priority amount under Section 507(a)(8) in the amount of $62,419.52
e The Puerto Rico Treasury Department filed its Proof of Claim No. 8 claiming
a priority amount under Section 507(a)(8) in the amount of $1,638,777.51.
e The Puerto Rico Treasury Departiment filed its Proof of Cléiln No. 9 claiming

a priority amount under Section 507(a)(8) in the amount of $320,527.31.

10
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o The Puerto Rico State Insurance Fund filed its Proof of Claim No. 12 claiming
a priority amount under Section 507(a)(8) in the amount of $47,467.00.
e The Municipality of San Juan filed its Proof of Claim No. 17 claiming a
priority amount under Section 507(a)(8) in the amount of $35,711.72,
¢ Eddic Rodriguez Lopez filed Proof of Claim No. 18 claiming a priority
amount under Section 507(a)(4) in the amount of $564.00.
As of this date, no other priorities claims have been filed. The Bar date for
governmental entities is July 31, 2017. Any timely filed claims will be reconciled by
the Debtor and treatment will be provided under the Plan of Reorganization, if the
same is proper.
2.5 GENERAL UNSECURED CREDITORS
General unsecured creditors were listed in Debtor’s Schedules in the total amount of
$356,013.48 consisting of various creditors including goods and service providers,
"Popular Auto and pending litigation. The following unsecured claims have been filed:
e Claro filed its Proof of Claim No. 1 for the unsecured amount of $12,252.80,

Popular Auto filed its Proof of Claim No, 2 for the unsecured amount of

$413.97.
o Popular Auto filed its Proof of Claim No. 3 for the unsecured amount of
$1,434.31.
e Best Fire filed its Proof of Claim No. 4 for the unsecured amount of $3,628.19,
¢ American Express FSB filed its Proof of Claim No. 5 for the unsecured
amount of $43,892.09.
e Yanmar filed its Proof of Claim No. 6 for the unsecured amount of $28,181.04.
o Department of Treasury IRS filed its Proof of Claim No. 7 for the unsecured

amount of $15,802.

11
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e Hacienda filed its Proof of Claim No. 8 for the unsecured amount of $535,881,

e Hacienda filed its Proof of Claim No. 9 for the unsecured amount of $92,327.

o CRIM filed its Proof of Claim No. 10 for the unsecured amount of $31.

e Desert Air filed its Proof of Claim No. 11 for the unsecured amount of
$12,585.50.

o AXEXA filed its Proof of Claim No. 13 for the unsecured amount of
$4,650.00.

¢ Odemaris Rodriguez Corpo filed its Proof of Claim No. 14 for the unsecured
amount of $7,363.20.

e Christian Rodriguez filed its Proof of Claim No, 15 for the unsecured amount
of $13,280.16.

e Luis A, Ortiz Vega filed its Proof of Claim No. 16 for the unsecured amount
0f $20,410.35.

¢ Municipality of San Juan filed its Proof of Claim No. 17 for the unsecured
amount of $19,524,00,

The total liability on account of unsecured claims, as of this date is $352,734.00.

ARTICLE II1
PENDING LITIGATION

As of the filing date the Debtor was party to three Puerto Rico State Court actions

detailed as follows:
e Anthony Coto H/N/C/ G. Mech Contractos v. Ergon Caribbean Corp., et als, Case No.
KCD 2016-0316 for Collection of Moneys. The case is currently stayed. (No claim

filed).

12
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o Christian Rodriguez de Beras v. Ergon Caribbean Corp., Case No. A8-D10BN-0065-

15 for Unjust Termination claim. This case is currently stayed. (Proof of Claim No.

15 filed).

o Luis Ortiz Vega v. Ergon Caribbean Corp, Case No. A8-D10BN-0064-15 for Unjust

Termination claim. This case is currently stayed. (Claim No. 16 filed).

All allowed claims on account of this pending litigation are contemplated within the
plan as unsecured claims and any possible impact in the reorganization process will be
considered within the Plan. These potential creditors were notified of Debtors petition and
notified of the nature of their claim on February 17, 2017. See Docket No. 22,

ARTICLE IV
LIQUIDATION ANALYSIS

One requirement for the confirmation of a plan under Chapter 11 of the Code is that
with respect to each impaired class of claims, each claim holder of such class has accepted
the plan or will receive or retain under the plan on account of such allowed claim, a value as
of the effective date of the plan, that is not less than the amount such claim holder would
receive or retain if the debtor were liquidated under Chapter 7 of the Code, on such date. The
liquidation analysis attached as Exhibit 3 to this document shows a liquidation value of 0%.
The Debtor is proposing a 3% payment to all unsecured claims to be paid within the first year
of the Plan. The payments will begin thirty 30 days after the confirmation of the Plan of
Reorganization becomes a final Order (the “Effective Date”). Debtor contends that this
amount is substantially more than a creditor would receive in liquidation.

For the purpose of determining a liquidation value, the market value as of petition
date has been adjusted using the experience of sale and liquidation of assets under bankruptcy
scenarios. Under Debtor’s Plan of Reorganization, unsecured creditors will receive a 3%

dividend payment on the terms noted in Debtor’s Plan of Reorganization and Payment Plan,

13
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which will be more than what they will receive on a liquidating scenario in a shorter period of

time.
ARTICLEV
SUMMARY OF THE PLAN
CLASSIFICATION AND TREATMENT OF CLAIMS
A, DESIGNATION OF CLASSES OF CLAIMS AND INTERESTS
The Plan has been drafted designating seven (7) classes in accordance with the provisions of
11T US.C. §1122 and §1123. All creditors and other parties in interest are urged to read and
consider the Pian in full inasmuch as it represents a proposed legally binding agreement with
the Debtor and any other party involved. The classes of creditors are as follows:
CLASS 1 ADMINISTRATIVE CLAIMS
This class shall consist of all allowed administrative expense priority claims,
as provided under Section 503 (a)(2) of the Code, including, but not limited to,
court costs accrued since the petition date, fees to the United States Trustee,
fees and expenses of Debtor’s counsel, accountant and any other professionals
retained by the Debtor, as may be allowed by the Bankruptcy Court upon
application thercof, and after notice and a hearing, in accordance with the
Bankruptcy Code and Rules, as well as any unpaid taxes or fees accrued since
petition date and/or any other post-petition administrative debt. Debt under
this class is estimated to be approximately $45,000.00.
CLASS 2 PRIORITY CLAIMS
This Class shall include any allowed Priority Claims under Section 507(a)(8).
The Debtor listed unsecured priority claims in its Schedules in the total
amount of $150,258.67. These priority claims relate to the Puerto Rico State
Insurance Fund, the Puerto Rico Department of Treasury (“Hacienda®™), the

Internal Revenue Service (“IRS”) and others. Thereafter, Proofs of Claim

14
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have been filed by the Puerto Rico Department of Treasury, the Internal
Revenue Service and the Municipality of San Juan. The Debtor is currently
reconciling the Proof of Claim filed by Hacienda. The Bar date to file a Proof
of Claim for governmental entities is July 31, 2017, any timely filed proof of
Claim will be reconciled and provided treatment under this Class.

CLASS 3 ASSUMED EXECUTORY CONTRACTS
This Class includes executory contracts which are identified in Article VIII
below assumed or to be assumed by the Debtor. The confracts are as follows:
lease agreement with HERPLA, Management Agreement with HERPLA, and
Distribution Agreements with Artic, Carel, Desert Air, Follet, Luvata,
Stoelting and Yanmar.

CLASS 4 GENERAL UNSECURED GOVERNMENTAL CLAIMS
This Class shall consist of all allowed non-priority unsecured claims held by
governmental entitics and taxing authorities. The Debtor did not schedule any
non-priority unsecured claims. Thereafter, Proof of claim have been filed by
several governmental entities (IRS, Hacienda, CRIM, and the Municipality of
San Juan). As of this date the total liability is $149,034.00. The Bard Date to
file a proof of claim for governmental entities is July 31, 2017. Any timely
filed proof of claim will be reconciled and provided treatment under this Class.

CLASS 5 GENERAL UNSECURED CREDITORS
This Class shall consist of all other allowed unsecured claims that are not
classified under any other class. General unsecured creditors were listed in
Debtor’s Schedules in the total amount of $356,013.48. Thereafier, claims

have been filed and the total liability under this class is $191,630.00.

15
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CLASS 6 CONTINGENT, DISPUTED, AND/OR UNLIQUIDATED UNSECURED
CLAIMS
This class shall consist of any and all contingent, unliquidated, and/or disputed
claims that are scheduled as such in Debtor’s Schedules. This Class shall
include the claim of Anthony Coto, Christian Rodriguez de Beras, Claro,
HVAC of Puerto Rico, and Luis A. Ortiz Vega. The Debtor scheduled these
claims in the amount of $ $179,240.40 as contingent, unliquidated, and/or
disputed. Due notice was given by the Debtor to these creditors as per PR
LBR 1007-1(f) at Docket No. 22. Thereafter, some creditors under this class
timely filed Proof of Claims.

CLASS7  EQUITY SECURITY AND/OR OTHER INTEREST HOLDERS
This class includes all equity and interest holders who are the owners of the
stock of the Debtor.

INTENTIONALLY LEFT BLANK

16
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B. TREATMENT TO CLASSES

CLASS 1 ADMINISTRATIVE CLAIMS
This class shall consist of all allowed administrative expense priority claims,
as provided under Section 503 (a)(2) of the Code, including, but not limited to,
court costs accrued since the petition date, fees to the United States Trustee,
fees and expenses of Debtor’s counsel, accountant and any other professionals
retained by the Debtor, as may be allowed by the Bankruptcy Court upon
application thereof, and after notice and a hearing, in accordance with the
Bankruptcy Code and Rules, as well as any unpaid taxes or fees accrued since
petition date and/or any other post-petition administrative debt. Debt under
this class is estimated to be approximately $45,000.00.
This class will be paid in full on Effective Date or as agreed between the
parties.
This class is not impaired.

CLASS 2 PRIORITY CLAIMS
This Class shall include any allowed Priority Claims under Section 507(a)(R).
The Debtor listed unsecured priority claims in its Schedules in the total
amount of $150,258.67. These priority claims relate to the Puerto Rico State
Insurance Fund, the Puerto Rico Department of Treasury (“Hacienda™), the
Internal Revenue Service (“IRS”) and others. Thereafter, Proofs of Claim
have been filed by the Puerto Rico Department of Treasury, the Internal
Revenue Service and the Municipality of San Juan. The Debtor is currently
reconciling the Proof of Claim filed by Hacienda. The Bar date to file a Proof
of Claim for governmental entities is July 31, 2017, any timely filed proof of

Claim will be reconciled and provided treatment under this Class.

17
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The Debtor holds a tax refund with Hacienda in the amount of $133,396.00.
The same will be used to offset any amounts owed to the creditor under this
class up to the allowed amount. This Class will receive payment in full of
their allowed claims and /for the agreed amount plus interest over a period
ending no later than five years from the date of the order for relief or as agreed
by the parties.
This class is impaired.

CLASS 3 ASSUMED EXECUTORY CONTRACTS
This Class includes executory contracts which are identified in Article VIII
below assumed or to be assumed by the Debtor. The contracts are as follows:
lease agreement with HERPLA, Management Agreement with HERPLA, and
Distribution Agreements with Artic, Carel, Desert Air, Follet, Luvata,
Stoelting and Yanmar.
This class will be paid in full on or before the Effective Date or as agreed
between the patties.
This class is not impaired.

CLASS 4 GENERAL UNSECURED GOYERNMENTAL CLAIMS
This Class shall consist of all allowed non-priority unsecured claims held by
governmental entities and taxing authorities. The Debtor did not schedule any
non-priority unsecured claims. Thereafter, Proof of claim have been filed by
several governmental entities (IRS, Hacienda, CRIM, and the Municipality of
San Juan). As of'this date the total liability is $141,670. The Bard Date to file
a proof of claim for governmental entities is July 31, 2017. Any timely filed

proof of claim will be reconciled and provided treatment under this Class.
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This class will receive a 3% dividend of its allowed claim within the first year
of Debtor’s proposed Plan of Reorganization.
This class is impaired.

CLASS 5 GENERAL UNSECURED CREDITORS
This Class shall consist of all other allowed unsecured claims that are not
classified under any other class. General unsecured creditors were listed in
Debtor’s Schedules in the total amount of $356,013.48. Thereafter, claims
have been filed and the total liability under this class is estimated at
$191,630.00.
This class will receive a 3% dividend of its allowed claim within the first year
of Debtor’s proposed Plan of Reorganization.
This class is impaired,

CLASS 6 CONTINGENT, DISPUTED, AND/OR UNLIQUIDATED UNSECURED
CLAIMS
This class shall consist of any and all contingent, unliquidated, and/or disputed
claims that are scheduled as such in Debtor’s Schedules. This Class shall
include the claim of Anthony Coto, Christian Rodriguez de Beras, Claro,
HVAC of Puerto Rico, and Luis A. Ortiz Vega. The Debtor scheduled these
claims in the amount of $ $179,240.40 as contingent, unliquidated, and/or
disputed. Due notice was given by the Debtor to these creditors as per PR
LBR 1007-1(f) at Docket No. 22. Thereafter, some creditors under this class
timely filed Proof of Claims.
Members of this class who did not file a claim will not receive any distribution

under the Plan. Those creditors who have timely filed claims will receive a
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3% dividend of their “allowed claim” within the first year of Debtor’s
proposed Plan of Reorganization.
This class is impaired.
CLASS7  EQUITY SECURITY AND/OR OTHER INTEREST HOLDERS

This class includes all equity and interest holders who are the owners of the
stock of the Debtor.
This class will not receive payment under the Plan of Reorganization and it
will not be allowed to vote. Furthermore, current shares of Mr. Noel
Hernandez and Mr. Ismael Martinez will be cancelled upon the confirmation
the Plan of Reorganization

(All parties are urged to review the Payment Schedule and Projected Cash Flow included

in this document as Exhibits 4 and 5.)

ARTICLE V1
IMPAIRMENT OF EXISTING CLAIMS AND INTERESTS

As provided by 11 U.S. C. §1124, a class of claims of interests is impaired under a plan
unless with respect to cach claim of interest of such a class, the Plan:

1} leaves unaltered the legal, equitable, and contractual rights to which such claim or
interest entitles the holder of such claim or interest; or

2) notwithstanding any contractual provision or applicable law that entitles the holder of

such claim or interest to demand or receive accelerated payment of such claim or

interest after the occurrence of a default.
a. cures any such default that occurred before or after the commencement of the
case under this title, other than a default of a kind specified in section

365(b)(2) of this title;
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b. reinstates the maturity of such claim or interest as such maturity existed before
such default;

c. compensated the holder of such claim or interest for any damages incurred as
a result of any reasonable reliance by such holder on such contractual
provision or such applicable law; and

d. does not otherwise alter the legal, equitable, or contractual rights to which
such claim or interest entitles the holder of such claim or interest.

ARTICLE VII
PAYMENT TO PRIORITIES UNDER SECTION 507(a)(8) and (a)(4) OF THE CODE

All allowed unsecured priority claims pursuant to Sections 507(a)(8) or (a)(4) of the
Code, priority claims and/or any priority portion of any debt to any of the entity, as they are
approved, allowed and ordered to be paid by the Court, if not classified under Class 2, will
receive payment in full of their allowed claim and/or the agreed amount plus interest over a
period ending no later than five (5) years from the date of the order for relief or as agreed by
the parties. The Bard Date to file a proof of claim for governmental entities is July 31, 2017,
Any timely filed proof of claim will be reconciled and provided treatment under this Class.

ARTICLE VIII
LEASES AND EXECUTORY CONTRACTS

Contracts to which Debtor is a party were listed on Schedule G. The Debtor listed
twelve (12) executory contracts most of which were lease agreements of distribution

agreements. The executory contracts are as follows:

Party Name Contract Type

ARTIC Distribution Agreement

CAREL Distribution Agreement

Desert Aire LLC Distribution Agreement

FOLLET Distribution Agreement

HERPLA Engineering Management and Administrable Support
Agreement

HERPLA Engincering l.case Agreement
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INFRICO Distribution Agreement
LUVATA Distribution Agreement
Popular Auto, Inc. Car Lease 2011 Chevrolet Express
Popular Auto, Inc, Car Lease 2011 Chevrolet Express
STOELTING Distribution Agreement
YANMAR ' Distribution Agreement

The Debtor has rejected the car leases with Popular Auto and assumed the non-
residential lease with HERPLA Engineering, All other executory contracts will be assumed
or rejected prior to confirmation date. Treatment to assumed contracts will be provided under
Class 3.

Assumption of Designated Executory Contracts and Unexpired Leases.

Pursuant to Sections 1123 (b)(2) and 365 (a) of the Bankruptcy Code, the entry of the
Confirmation Order by the Bankruptcy Court shall constitute approval of the assumption, as
of the Effective Date, of each exccutory contract or unexpired lease to which the Debtor is a
party for which a motion to assume is pending at the time of the Confirmation Date. Unless
otherwise provided in a pending motion to assume, on the Effective Date or as promptly as
possible thereafter, the Debtor shall commence to cure any defaults under such assumed
executory contracts or unexpired leases to the extent required by Section 365 of the
Bankruptey Code. In addition, to the extent the Debtor has rights of setoff against any of the
parties to these leases and contracts; the Debtor reserves the right to cure any defaults under
such leases and contracts by exercising this right of setoft.

Rejection of Executory Coniracts and Unexpired Leases.

Pursuant to Sections 1123 (b)(2) and 365 (a) of the Bankruptcy Code, the entry of the
Confirmation Order by the Bankruptcy Court shall constitute approval of the rejection, as of
the Effective Date, of each executory contract and/or unexpired lease to which the Debtor has

not filed a motion to assume or a rejection motion has been filed.
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Executory Contracts and Unexpired Leases Which Were Assumed or Rejected to

Date. Any executory contract or unexpired lease (other than insurance policies) which (i) has
not expired by its own terms on or prior to the Confirmation Date, (ii) has not been assumed
or rejected with the approval of the Bankruptcy Court on or prior to the Confirmation Date,
(iii) is not subject of a motion to assume or reject which is pending at the time of the
Confirmation Date, or (iv) is not designated in the Disclosure Statement, listing an executory
contract or unexpired lease to be assumed at the time of confirmation of this Plan, shall be
deemed rejected and the entry of the Confirmation Order by the Bankruptcy Court shall
constitute approval of such rejection pursuant to Sections 365(a) and 1123(b)}(2) of the
Bankruptcy Code.

Rejection Damage Claims. If the rejection of an executory contract or unexpired lease

by the Debtor results in a claim for damages to the other party or parties to such contract or
lease, any claim for such damages, if not hereto eviglenced by a filed proof of claim, shall be
forever barred and shall not be enforceable against the Debtor’s Estate, or its respective
properties or agents, successors or assigns, unless a proof of claim is filed with the
Bankruptcy Court and served upon counsel for the Debtor on or before the earlier of, 30 days
after the enfry of the Order approving the rejection of the contract or unexpired lease, if such
rejection is granted before Confirmation Date, or 30 days after Confirmation Date if the
Confirmation Order constitutes approval of the rejection. Unless otherwise ordered by the
Coutt or provided in the Plan, all such Allowed Claims for which proofs of claim are timely
filed will be treated as Class 5 subject to the provisions of the Plan and to Section 502(b)(6)
of the Bankruptcy Code, to the extent applicable. The Debtor shall have the right to object to

any such rejection damage claims filed in accordance with this Section.
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Post-Petition Agieements Unaffected By Plan.

Except as otherwise provided herein, nothing contained in the Plan shall alter, amend
or supersede any agreements or contracts entered into by the Debtor after the Petition Date
that were otherwise valid, effective and enforceable against the Debtor as of the Confirmation
Date.

ARTICLE IX
PROOF OF CLAIMS NOT FILED

The Plan provides that where a proof of claim has not been filed, the Allowed Claim
shall be in the amount appearing in the Schedules filed by the Debtor, provided however, that
the scheduled amount is not shown as unliquidated, contingent or disputed, in which case no
amount will be paid unless the Debtor has notified such creditors and such creditors have
filed a timely proof of claim. In such event the Debtor will pay the “allowed amount™ under
the Plan of Reorganization, To the extent that no débt was listed on Debtor’s schedules and
the creditor was listed for notice purposes only and such creditor did not file a proof of claim,

no payment will be provided.

ARTICLE X
OBJECTIONS TO CLAIMS

The Debtor, at the option of the Debtor or upon order of the Bankruptcy Court, may
file an objection to any claim as to its validity or amount within the terms prescribed by the
Bankruptcy Court upon approval of the Disclosure Statement. If an objection is made,
payment to such claimants will be made only after the entry of a final order by the Cowt
allowing such claim and in accordance with the provisions of the Plan governing the class to

which such claim belongs.

INTENTIONALLY BLANK
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ARTICLE XI
CONDITIONS PRECEDENT TO CONSUMMATION

Before the consummation of the Plan takes place, the Confirmation Order should be a
final order. Once the Plan is confirmed by a final order, the provisions of the Plan will be the
new contract between the parties, even in case of default thereafter.

ARTICLE XII
NON-ACCEPTANCE OF THE PLAN
(CRAMDOWN)

If all applicable requirements of 11 U.S.C. §1129(a), other than subsection (a)(8), are
met with respect to the Plan, the Debtor hereby requests that the Court confirms this Plan,
notwithstanding the requirements of said section, if the Plan complies with the provisions of
1120(b) for secured creditors and does not discriminate unfairly and is fair and equitable with
respect to each class of claims or interests that is an unsecured impaired class under the Plan

and has not accepted this Plan.

ARTICLE XHI
MANAGEMENT OF DEBTOR

On the Effective Date of the Plan, the distribution, administration and management of
Debtor’s affairs, collection of moneys, and distribution to creditors, unless otherwisc
provided herein, will be under the control and supervision of Mr. Juan Gabriel Pla, current

manager and administrator.

ARTICLE X1V
NEW OWNERSHIP

Mr. Juan Gabriel Pla will provide new value as a cash contribution in the amount of
$35,000.00 on the Effective Date. Upon payment of the new value to be provided new shares
will be issued and all existing shares in the name of HERPLA, Mr. Noel Hernandez and

Ismael Martinez will be cancelled. No other existing shareholder will emerge as a
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shareholder in the Reorganized Debtor, unless such other shareholders object to this
Disclosure Statement and Plan of Reorganization and provides new value.

ARTICLE XV
MEANS OF EXECUTION

The proposed plan will be funded with income obtained from the operations of the
Debtor and collection of Accounts Receivables. The Debtor also holds a tax refund with
Hacienda in the amount of $133,396.00. This tax refund will be used to offset any amounts
owed to this creditor under Class 2 and 4 of the Plan of Reorganization up to its “allowed
amount”.

Further, additional new capital will be obtained from the cash contribution of
$35,000.00 to be made by Mr. Juan Gabriel Pla,

ARTICLE XVI
PROVISIONS FOR THE MODIFICATION OF THE PLAN

The Debtor may propose amendments of modification of the Plan at any time prior to
its confirmation, upon notice to creditors and parties in interest. After confirmation of the
Plan, the Debtor may, with the approval of the Court and as long as it does not adversely
affect the inferests of the creditors, remedy any defect or omission, in such manners as may
be necessary to carry out the purposes and effects of the same. If by any chance the Plan of
Reorganization is to be amended, the creditors shall have a reasonable opportunity to review
it with enough time prior to any hearing on confirmation.

ARTICLE XVI1
CLOSING THE CASE

At such time as the case has been substantially consummated, this case shall be closed.
In order for the case to be closed, the Debtors shall file an application for final decree
showing that the case has been fully administered and the Plan has been substantially

consummated. The Court shall conduct a hearing upon application thereon and after notice to
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all creditors and parties in interest. Thereafier, an order approving the Debtor’s report and
closing of the case shall be entered,

ARTICLE XVIII
RELEASE AND DISCHARGE OF CLAIMS

Discharge. Except as otherwise expressly provided in the Plan or in Section 1141(d)
of the Code, the distributions made pursuant to and in accordance with the applicable terms
and conditions of the Plan of Reorganization are in full and final satisfaction, settlement,
release and discharge as against the Debtors of any debt of the Debtors that arose before the
Effective Date, and any debt of the Debtors of a kind specified in Section 502(g), 502(h), or
502 (i) of the Code, and all claims against the Debtors or its Estate of any nature, including,
without limitation, any interest accrued thereon from and afier the Petition Date, other than
the dividend proposed in Debtor’s plan, whether or not (i) a proof of claim based on such
debt, obligation or equity interest is filed or deemed filed under Section 501 of the Code, (ii)
such Claim is Allowed under Section 502 of the Code, or (iii) the holder of such Claim has
accepted the Plan.

Injunction Relating to the Plan. As of the Effective Date, all persons are hercby

permanently enjoined from comumencing or continuing, in any manner or in any place, any
action or other proceeding, whether directly or indirectly against the Debtor and its Estate
while payments under the confirmed Plan are pending, on account of, or respecting any
claims, debts, rights, causes of action or liabilities discharged pursuant to the Plan, except to
the extent expressly permitted under the Plan or under any specific order entered by the
Bankruptcy Court.

Setoffs. Except as otherwise provided in this Plan, nothing contained in this Plan shall
constitute a waiver or release by the Estate of any rights of setoff the Estate may have against

any person.
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Transfer of Properties under the Plan. The transfer of any property (real or personal)

to be make under the plan of reorganization, including but not limited to the transfer of title
to secured creditor or to any other party designated by the secured lender to be transferred
after the confirmation of the Plan, may not be taxed under any law imposing a stamp tax or
similar tax, under the provisions of 11 U.S.C. 1146.

ARTICLE XIX
OTHER PROVISIONS

Confirmation of the Plan and the Confirmation Order will vest title of all property of
the Estate in Debtors and will constitute the final settlement of payment to all creditors. All
injunctions or stays provided for in the bankruptcy case at bar under Sections 105 and 362 of
the Bankruptcy Code (11 U.S.C.), or otherwise, and in existence on the Confirmation Date
shall remain in full force and effect until the Effective Date.

The provisions of this Plan shall bind all claims against Debtors of whatever nature,
including any claim arising from the rejection of any executory contract, or any other action.
Any holder of a claim or interest who fails to file an objection in writing to the provisions of
the Plan, which is filed with the Cowrt and served upon counsel for the Debtor, not later than
the date set by the 1lé:‘.ankruptoy Court for this purpose, shall be deemed to have accepted its
classification and to be bound by the proposed Plan.

All actions taken by the Debtor with respect to any person shall not be construed to
release, waive, discharge, compromise or in any other way satisfy any claim, except those
subject to any agrcement between the parties. Upon completion of the requirements of the
Plan and the order of confirmation, the Debtors and/or the claimant shall execute all
corresponding documents and cooperate fully to reflect, release and/or reaffirm all the

obligations herein provided.
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There are possible risks with this Reorganization Plan given the fact that the Debtor
operates by providing services to corporations and other entities which may be affected,
given the economic condition of Puerto Rico.

The Plan shall become effective upon the Effective Date of the Plan, which is 30 days
after the order confirming the plan becomes a final order and shall be the date on which
payments shall begin as provided by the Plan and certain transfers will take place.

To the extent that any term of this Disclosure Statement varies from the terims of the
Plan of Reorganization (the “Plan”), the terms of the Plan shall govern,

ARTICLE XX
RETENTION OF JURISDICTION

The Bankruptcy Court shall retain jurisdiction over this case as is conferred upon it by
law, rule or statute, or by the Plan, to enable the Debtors to substantially consummate and
carry out the provisions of the Plan and or any related matter.

RESPECTFULLY SUBMITTED.

In San Juan, Puerto Rico, this 24" day of July, 2017,

/s Juan Gabriel Pla

Juan Gabriel Pla
President

I HEREBY CERTIFY that on this date, I electronically filed the foregoing with the

Clerk of the Court using the CM/ECF System, which will send notification of such filing to
the parties appearing in said system including the US Trustee and by the United States Postal
Service to all those parties who have requested a copy and are not within the electronic
notification service.

C. CONDE & ASSOC.

Attorney for the Debtor

San José Street #254, 5™ Floor

San Juan, P.R. 00901-1253

Tel: (787) 729-2900

Fax: (787) 729-2203

E-mail: condecarmen@condelaw.com

18/ Carmen D. Conde Torres

Carmen D. Conde Torres

USDC No.: 207312
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19. Beneficio tibulable de agricettura {Anejo S Corporacidn, Parts |, linea 8 ... e {15 (14]
X, [ngresonelodemsdode lasopemcinnesdauna entidad financlers lntemacmnalqueoperacomounaun‘daddeunbanco ..... {an _ 114}
21, Fleles y pasajes AR e AR PR3 RS R4 SRR 4158 e R PSSPt cuere B 00|
22. Regallas ... . ral o0
23 Condonaclén de deudas {Formularic 480 BA) 04
24, Especlaculos pUBNICOS e casesssense [1.4]
25, Qtros pagos reporlades en un Formulario 480,6A 0 480,68 ,, 00
2. Ingrescs miscelineos (Somsfa dafalo) ..ooumemeerninie - 0
Z7. Tola) de Ingresos {Sume lingas 9 a l2 25} 426,820 |00
28. Menos: Centidad exenta bajp Lay 135-2014 {Vaanse instrucciones) ... 0
29, Tolal da ingreso despuds de la exencidn bajo Ja Ley 135-2014 (Linea 27 menos linea 28} 426,820,100
30. Menos: Tolat de deducciones {De fa Parte Vi, tinea 51} ... et e 441,675 on
3. Ingreso neto (o pérdida) de oporaciones (Linea 29 menos Tinea 38) e etee Bt TR b4 v st sestissspnpsspeeesmsssiens (11 14,855 |00
1 Determinacion del {ngreso Nato {o Pérdida)
32 Menos: Deduocnénpo:pérﬂsdanelaenlasoperaclcnesdelaﬁoanlemr(SomelaAne,aGCelwacubn Naexcederdelaﬁ“édelalineaai) ......... {4 11)
33, Ingreso nelo (o pérdida) ... bbb st ceererremstriennrsse {0 14,955 |00
Daterminacién del ingreso Neto Sujeto a Gontrbuctén Normal y Contribucién Adiclonal
3. Menos: Dividendos o beneficios recibidos da corporaciones domésticas (Veanse instruccionss) .. . B4 00
35, Ingreso nelo sufelo a contribuclén nosmal {Linea 33 menos linea 34) ........................................... . 0 00
3. Menos: Deduceidn para fines de a contribucidn adiclonal (Marque aqul siviene del Modetd SC 26521 .. acrmmminsmsiiesceerenreoon fe= 25,000 {00
37. Ingreso neto sujeta a conlsibucitn adiclonal {Linas 35 menos MNEa 38 i e s e m (14}
4 Computo de la Contribuclén
38. Conlribucién notmal (Multipique ta tinea 35 por 1[:] 20% 2[7)15% 3[J10% 4[:}5% SD_%) {Véanse inshucriones) o0
39, Conlribucldn adicional (Véanse inslrucciones) ... 00
48. Contribucién Total {Sume iineas 3§ y 39 ...
41. Conlribucidn Allemaliva - Ganancias da Capllaly Tasas Pre erenaa & PO o0
42, t:ontrtbuclondeteminadaanlesdnlcrédﬂoporcontrlbuclanespagadasalosEstadosUnidos,suspesesionesypaisesax%ranjems(unea i
40 0 41, Iz que sea menor, slempre que 13 1n6a 41 88 MAYDT G2 LR ..vvr it s assinsssstsarsinbis 2 00
43, Crédilo por contribuciones pagadas alos Eslados Unidos, sus pos&cionesypa[s&s extran;ams (Ane;oCCofpomcaén ParteHll, Iineasib}} . 100
44, Conlribucién determinada antes ds conirbuglén altemaliva minkma {Linea 42 meanos Inea 43) ..o cmmcmarmmmimnnn e (u)! loo
45, Canlribucién altemativa minima en exceso de [a conlibucidn requiar {Anejo A Corporacion, Parla V, linea 33) ... - 142| IQQ
4. Responsabliidad conldbuliva anles de cridites contributivos (Sume lineas 44 y 45) s 00
47. Recobro da crédilo rectamado en exceso {Anejo B Corporacidn, Pade |, Iinea 3) v . [
48, Crédila por contribucion allemalivaminimapagada en afics anleriores (Angjo A Corporacitn, Parte VI, linea 4) e (48
49, Crédios coniibulives {Anejo B Corporacidn, Parte I, linea 26) .. ) [£.]
50. Responsabllidad contributiva antes dal monto equivalante a u‘lv!dendo o dislrlbucién e bnnaﬁclcs y de la conlribuc!ﬁn sobre
dlvidendo Implicito (Sume lnea 46 y 47 menos 10885 48 ¥ 40} it s s st s fn) 160
51. Conlribucién sobrs monle equivalenla a dividendo o dislibucion de beneficios {(Modeln SC 2879, Coninbucién sobre Monlo Equ%vaienta 2
Dividendo, iinea 11) .. v “ ) 00
52. Conlnbudénsobred;wdendoimphmo(\iéansetmmmonos)(h!odebzﬂn CoatnbuuénswreDmdendolmp!:c:to ling2 13).. e (52
53. Responsebilidad Contribuliva Total {Sume lineas 50 a{a 52) ... 55 o0
54. Manos: Otros Pages y Retenclones (Angjo B Corporation, Parte 1, finea 11) .................................................................. e 50 133,496 100
55. Tolalno pagada dola contribuctén{Silalinea 54 es menor que [atinea 53, anote la diferencia aqui, de bcmlranoen lalinea 56) ..... 00
55, Exceso de conlibucidn pagada o retenida (VEaNSE INSUUCEINGS) v..vcvovricm ettt rerssssctrsssnsessseassis orsrmtsnsbob ocpesnins TR 5 133.496
57. Adicién afa Contribuclén por Falta de Pago de fa Contribucidn Esﬂmada {Anejo T Comoracion, Parle II linea 21).... - [ 0o
58. BALANCE: + Silinea 56 es mayor que la suma de lineas 55 y 57, usled fiena un sobrepage, Anetedzfemnciasqulyenlmea 1 dapégina%
48 finea 56 es menor qua b suma da fneas 55 y 57, usted Bene un betance pendients 6o pago. Anols d¥erendiaaqul yenbnea 2de lapdgna 1. o
+ Sidiferendia enlre [nea 56 y fa suma de lineas 55 y 57 e5 iguata cero, anotecemaqmypaseaﬁ:marsupfanﬂaeniapéynai {555 133,496 [0

EG‘M TAASUADAHSE ALALINEACOA] _ESPO‘iGiEHTE D;
Pariodo ds Cocservaciin Bu(m)a‘&os PRSof. Ine. {www prsoft com)
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ERGON CARIBBEAN CORP ) 66-0747141 Corpotacin + Pigina 3
Olros Coslos leectus
Parlida Imporie Pardida importe
1. Jorngles, sueldos y bonificaciones 00]11. Renla .. vormeccsssmmmnnss (1] 00
2, Seguro social faderal {FICA} ......oven. y a 00412, !.lmpleza, rnan!emmenloyrecogldode
3. Segure da desemplec .., A despardiclos ..o oo [
4. Primas Fondo Seguro del Eslado mf____qm 13. Gaslos de empaque da producios 00
5. Seguroméémedehospﬂaﬁzwdn O 00§14, Gaslos de comida pagados a empleados de produccion i
5. Olios seguios .. e .8l DAl TolEl S ) s o0
7. Am{mesﬂmpues!osabre Y0 o Y - 00 §15. Depraciazlon {Someata Anejo E) ....vvvens. . 00|
8. impusstesobreventasyusoen lmportacmnes ....... ﬁ! i 00446, Olos gastos {Someta detalle) ... i1
5. Reparstionss ..o.wam RS - i7. Totalo!mscostosdlmclos(Sumeﬂneas1aia!ﬁ &
B0UR oooserncernsrrnprecccscecrenerepinnerss ] 00]  tgual ata Pare d, fInga 5} ... icscnc s () 00
UG  Deducclones
1. Compensacion a dreclores {Vanse Instrucciones Parte X) ... ettt msstasssssssssensssrsesssensers 1) 00
2. Componsacion a oficlales (Véanse instrucciones Parts X1 .. @ 20
3. Sueldos, comisionss ¥ bonificaciones a empleados (Véanse mstmcaenes) o 261,328
4. Comisiones a nagoclos ... e e AR AR .t 1]
5 Seguro sotlat {ederal (F[Ch} . B 16,891 100
6. Seguio de desempleo .. BRSO - 1,394 [0
7. Primas Fondo Seguro del Esladc " . A 6833 [00
8. Segure médico o de hospﬂa!"zac«én . A 00
9. Seguras .. o .0 5275 [0
0. Inleteses pagadns en mfendamxenio f nanczero de auiombvif&s L 1.4
11, Inteteses hipolecarios ... PO, L] .
2. Otros intereses {Veanse ms!ruccsones) T rveveren 110 [1,1]
13. Renla de propiedad mueble tangible ... . (13 .13
4, Renla de propiedad inmueble ... L0 o
15, Conlibusidnsobre piopledad: (a}Mueb‘es (b}mmueb!es i . (19 o0
16. Otras conlribuciones, patenles ylicencias {No incluyaimpugsto sebreventas yuso, Véansems!rucmones)... . ] 00
17. impuesto sobre venias y uso {Véanse ISIUCEIONGSY v issciinuisrccssimmmmrns s sanstesin O 1 (1.1}
18. Pérdidas ncasknadas por fuego, huracén, otros siniestros o por robo (Véanse :nstmccmnes) SRR | | [11]
19, Gaslos de avlombviles (Miflaje_, ) {Véanss instruceiones).... y oo 49 1]
20, Gaslos de olros vehlculos de molor {(Véanse InSlucciones) ... A - | B 20,389100
21, Gaslosds ccmxdayenl;elenimenlo (Totais_______m__,)(\féansainsmmnes} ........ . @ L]
2. Gaslos de vigjes .. et e S [ O s . 160 }0g
3. Servicios pfolesmna(es - s e s frc) 00
24, Aporlackines aplanesde pensmasuokosp!anescaﬁi‘madesﬁéaﬂsemsmwnes Somata!ﬂedem SCGN2} e . 00
25, Depreciacin y amerlizacian (Véanse Inslrucciones. Semeta Anege E) R SN . 280 |00
2. Doudas incobrables (Véanse insiiccdones) .o e i . 00
27. Reparaciones (Véanse inslmcclenes) . @ 00
28, Regallas ... . &
2. Cagos de BUMAISHACIEN - s B {0
30, Deduccitn a patronos que empean persnnas mvpadndas (Véanse inslruocmas)‘ rerse IR < ¢ | 00
3. Aponiaciones acuentasde aporlaczéneducahvapamiasbeneﬂciaﬁosdasusemp!eados{\’éanseinsl;uccmnes)., SOTURORREIOOPON . _
&7 Gas!osenpmp'edadesauendadasaiaCnmpaﬁiadeFomentolndusida!dePuefioRn:ooaimacéndela
Compaila de Comerclo y Exportacidn {Veanse Insbucsiones} wuwmrmscsnes B DUV < 0
33, Gaslosincumkdes o pagades a accionislas, pe:soaasoenbdadaﬁrelawnadasfueradePuedole .
{Véanse instiucclones) {Tolal $_ ¥ bbb SRS PSR e - . @3 00
3. Deduccidn porgastos incurridos o pagadas & accionistas, pa;sonasoenbdadwre&madas 1o!ahsen!ededuob&eswéanse:rsmiones) e o)
35, Sendclos piblicos (agua, tuz, leléfono, infeme!, etc} SO <. 890 {00
3. Limpieza, mantenimienla y recogido de desperdfcws e T T ek A I €] 00
37. Cargos bancafios ... - I P e b LAREFPRE 208 RSP AL AR AR ). i)
38. Gaslos de pub!lcadad y mercadeo (Anum:ies) epenee et E e P AL RS SRR R TR AR e o] 6,1
39, Maledalés y efecfos de oficina .. e 50185 w 00
40, Seminafios, adisstrami enzasygaslos de educacaun conlnua para empieados peesbisSep e R e . & 00
41, Senvclos de sequridad ..., vt that e AR 83 i e A LA AR R SR AR SRS BN B “ 1,1}
42, Servicios de cobio de cuenlas 00
43, Servicios subconiralados .. 121,844 100
A, Gaslos mcurridos o pagadosporoencep!odeservmsr bdosdepetsoﬂasnodedcadasamdusuiao negocmen Puenoﬂm.,.... . 00
45, Gaslos por conceplo de cuolas, subscripciones y membresias .. ROV
45, Ggslos retacionades conficencias y piogtamas do oomwtadoras no caglaﬁzabaes (Véase mstmccmm)
47, Oleas deducciones {Véanss Instrucsionss) .. RPN RN 253 100
48, Subtotal de daducclones {Sume iinsas 1 a Ia 4?3 441675100
49, Ponalivos {Véanse inslrecciones) .. ks b e csrerens . 1]
50. Daduccin bajo 1a Ley 185-2014 {Véanse instrucciones) ...... et ssasens o
51. Tolal de deduccionss (Sumg I[neas 48 afa 50, Teaslade a a Pane I !lnea :m) 44187500
Perbidoda Canzenatitns bmftc;m ) PRSON. Jnc (v r3olicom)
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 gey p04s ERGON CARIBBEAN CORP 66-0747141 _ comeracitn - Piging ¢
Estado de Situactén Comparado

Al comenzaf el afip T Al lesminar el afto
Activos SR T AT Yod
1, Elecilvo on caja ¥ BEOLOS v vnimmmrsernine ( 0| o 8,247100
2. Cuentas a cobrar .. v @ 295,146 Joo @ 144,803{00
3. Henos: Reservaparacuen!asmcobrab!es . 0 00 295146000 | It [}, 144,603|00
& IVERIANOS v oot 8] E w0} m 00
5. Otios aclivos cordentes .. . B 948081091 19 5 133,666]00
6. Obligaciones a cobrar .. o B 0 m : 0
7. Inversiones . . W : 0l m 00
8. Activos depreciatles .. ; @ 25,220 iog 1a 25,2200 &
9. Menos; Reserva para depreclactén o7 24,800 100} 4200l00] @ [ 24,940900} 280/ 00
10. P;éslamosporwbrardeaccromslasoenlidades .
relacicnadas .. 123 o 411
11. Terrenos ..., .13 0g !
12. Olros acﬁvosaiargo plazo 6,538 100 1n 00
13. Total de Activos .. 897,010 00 oy 286,826
Paslvos y Capitai " : ’
Pasivos o= .
14, CUONIBS 8 PAYAN worvveresereersistsrsmenmarmasississ s 248,365 |oo s 457,072 00 |
i5, Gaslosincumdosynopagados o 15 78,651 |00 o o0
16. Otros pasivos comentss . o 16 63,810 |00 sy o
11, Obhgacmnesapagaraiargopiazo srvsrmpegsanses {7 L] un 60
18. Obfigaciones a pagara accoonlstasoen!adades » .
relacionadas ... ceevveraerernis § ! i 0 |
1% Oirasoblgacbn%alargoplazoh w s 00 )
20. Total de Pasivos .. TR : 390,826 100 | @) 467,072 09
Gapﬂ.al ¥
21, Capilal en actiones : ;
{a} Acciones prelandas ....crorrcrer ol 00 N ol
{b} Acciones comunes .. v 1,000 Jog Aty 1,600)pp
72, Sobranla de capital ...... e 18 00 & 00
23, Ganancias relenidas ... e B 5,184 {00 e ~171,246]00 :
24 Reserva .. rz*_—w-———lﬂil ey o 0]
2 Towl de Capllsl ... B P dBdlogten) o Lo _-170,2461¢g)
Paslvos y Capital o (] v ag7.0t0f0at @] T et 286,826]00
Reconclilackén dal lngreso Nelo (o Pérd]da) segiin L[hms con el Ingreso Hato Tributable {o Pérdida) segin Planiila
. o nelo (o pérdida) segin BEOS v ol 14,855 100} 7. Ingreso regisirado en los libros esle afio ao
2, Conhbwénsobtelngresnssegua%bms e @] 00§  incluldoen esla planitla {Detalle, use anejosies
3. Excesodepérdidasdecapialsobre 1 aecesario)
ganancias da apita) oo s & L. T tggmos exaatos {AnejolE Com., Parell tinea 19)
4. Ingresotibulablanoregisliadoenies
?g)mmteanu(aelaue useena;gsi% necesario) ot )] |ng[gsosexdum(ﬂne’,olEpr Partel, lineat)
: $
& 3 6 3
9 : 0 $
(d} $ © g
{8) S it 3
L S J o s
6 g:sﬁ::s {egislrados en Ios hbfos es!e an 'ﬁﬁ 00 Total . " @ H
) 18 Dedmdotmen%taplam!amrevadascmh‘aelw K
feclamm;ﬁenesiapiamia(eelaue usaangjosies 1 enkostbroseslasio {Deiaﬂe.useane;oslesneoesam)
() Gomiday entretenimianio (porcibn : | (o) Depreciacin$__
no deducible) $ 4 2
$
{c) Embarcaciones, agronaves y propledad $
locatizadafuerade P, R, § 3
(d) Gaslosincumidos opagados aaccionislas, $
persenas oentidades relacionadas{porcidano $
deducible) § 3
® 3 s ;
)] $ 5L
{4)._ . - 5 9. Tolal {Sume lineas 7 y B) L]
() S . . 10. Ingreso nato tributable (opérdida) segim planilla :
f... e g | iLinea 8 menos A& 9) v b -14,855{ 00
Tolal .. rerarsrerpsesrpisers 6 10
6. Total (Sume fineas 1 ala 5) .............................. EI +14,855 |00

Pericdote adn: Dez ]l 0fas PRSOR, Ing. (v prsoft.com)




Case:17-00366-BKT11 Doc#:72 Filed:07/24/17 Entered:07/24/17 17:45:57 Desc: Main
Document Page 34 of 78
Fomuaio 4802 Rev, 0916  ERGON CARIBBEAN CORP 86-0747141 Comporackn - Phgina 5
Anilisls del Sobrante segin Libros
1. Balance ol comenzaf &l a0 . v $8) 5184 |gal 5. Oisibociones:  {8) EfRCVO 1o {8 o
2. 10Gtes0 neto S6gin BDIOS ..ovvvvirre S @ -14,855 109 {D; Z{oguedad - o
3. Olros aumentos (Detalle, use anejo si €5 : 01 ATEIONES oo vormmsntens s & 2
. 5. jas{Useanejosiesnecesario G
necesaiy) _ Otrastebaias{Useanciosies )
. £l 161,575 [
a %1 7. Total {Sume Hneas 5 ¥ 6) .owue @ 161,575 {00
4, Total (Sumg liaeas 1, 2y 3} wovmonion @ -9.671100] g Balancealfinalizarelafodincadmenustinea?). & -171,246 |00
Compensacién a Dirsclores
Porcard dal Por centn g s aliones
! Herotrs detGresior timem dosogrosocial ] Bemnpo dedizadoa poseidas Corpersanidn
industria o poguthy Comunis Prefridas
00
0
00
0
Tolal de compensacion a direclores (Traslade a 1a Parfe VI, 188 ) o e e o |
Compensacton a Oficlalas
Pot tienlogel Pot £ 09 35 acthnes
Hombradstolial Himere da sequo ookl tempo dedicadaa qseidas Comporeaiia
' industia o negacio Comures Prefenidas
00
®
0
i
conpensachin a olilales (Traslade 3 1a Parte VI €8 2} ooy e oo s 20
Cuestlonario
1. §ies una colporaditn extranfeda, lndique 1 1a Industria o negock operd Lome S IHOLA 10. ;Reclamb la corporacidn gasles relaclonades con: 5 [HOpEA
e TSR {8) Alojamiento? {excepto empleados del HEGOCIC » wrmmrmsicr s ol IX]_
2, Sies una sucursal, Indiqua ¢l por diento ue tepresenta el ingreso de fuentes {b) Empleados que asisticron o convenclones fuera de Puarto Rico 0 | :
de Puerio Rico del folal de ingreso de la SRR SRR T 1A RS 1 I ¥ 1
3. (Mantuvo fa coporacion durante este afio parte da sus récosds &n Un siclema 111, o testribuyb 12 corporacion, durante el gilo contribiiliva, dividendos que R
COMBUIAGONIZATOT woverersorrrcrreesensntssesnstsssssmsrrmneeesenesscsssinsiones S8l 10 72D 0 actiones o enfiquidaciia en exceso de fa gananda coriente ‘
4, tostbrosdela oﬁwo? ién e3tdn a tango de; T y acumulada? 5i contestd 51", Indique la cantidad § unl_1X]
Horrbte Oficial Comporalivo 2. 1Es 1a corporacién soclo de una sociedad especial o socledad? (Sies [T o
Direccitn ___verpag 1 17 s do ung, SOMElE GRLAIEY ovemvrrresssecseecmimmssssssmsssssiasinsss ronvs (L K]
Fombre de la Sodedad Especialo Sodedad S
Gofreo e!ecﬁb[}lg%Er_%ig admin@eargonpr.com Himero de identifeacion patrondl . e
Teldlono 278500 _ 13./Recibld Ingresos exentos? SSome!a Anefa € Corpotacion) ........... 031_[XI
5. Indique &l mélodo de contabiiidad ulilizado en fos tibtos para propdsitos - |14, Anole la cantidad correspondiznte de donatives & municiplos S
conlributivos: 1] | Recibidoy Pagada 2 [X] Acumwdacibn | deltacantidad Inthiida en la Parle VI, Fnea 4%: § e . :
3] Otro espedifique): _Eile chapter 11 - H8,Indique si pagd pimas a aseguradores N SUIMIZ209S vvovvewsis v ) Ixd.

L Ia.a&mm de parono olorgada por ¢ Departements del Trabalo y Recursos

6. 2Rindid fa corporacitn los dlqulentes documenlos?: - MAnos;
(a) Deda:am {nformatica {Formularios 4805, 48004, 480.68) T 17. Himero de atconisias__ O e
{b} Comprobanle de Relencidn (Formularia 43%R-2V¢-2PR) @i X | {a) 2E¢ alguno de 1os acclonisias de 1a corpoiacdn un individuo a0 |- ;
7. 81 e ingreso bruto de la entidad o del grupo tontrolade excede de 43,000,000, e tesidente o corporacitn exlanlera? e oo s (W2 IXE
4 Somolib estadas fnancizes andlados por un CPA con boia do Pueto l%n? a_ L IX (1) Indique ¢! por dents de parliciparion del total da acclonistas o
§. Nimero de empleades durante of afo: o na residentes o iones eximnjeras 000 %
§ JReclams la covporacitn gastos refacionades con fa titutaridad, uso, . {3} Indique ef pals do procedencia def aceionisla extranjero__ ...,
manlenlmienlo y depreciacidn de: - R —
(8} ARIOMAVEES . cevcr oo errmiraruressr s st b b gt ey s gl TX] 8. tnbummid o pagh gaslos & scconlstas, personas o entidades relacionadas L
{6) EMDAICACIONGSTvoyvrsrersrrmresr s v arvssismirsrs v 04 RK bera da Puento RICO? overe DR L I -4
{4) ¢ Derivb mas det §0% de la totalidad de sus ingresos de arlvidades | - - {8) 1 Oblu/o determinacidn administrativa para tenes derecho ala tolaidad -
relationadas exclusivamenle on Ja pesea o iranspostacion de de 1a deduccién? . ... vttt et nal IXT
PAsaeros 6 U8 C21ga 0 ANERSANNEAIT . ooooswussrrssrrimrsrtnrirn TXT 119, ;Reclamd la comocaciba gasles relationades coa servidios provistos por -
{6} ARFONAVEST. . vorveerecessassncoaar s ssisscssmssananssesisnsssissrvstissrcsnsss 0 1X1 o residentes de Puerle RICO? vovnan. ettt eessee e s (A TR
(1) 4Dedvé mas de) 50% de [a totalidad de los ingresos de aclhidades L {2} 1Pagh el Impuesta setie venlas y uso comesgondente? ............n.._.ﬁl?ni_l_xr |
reladenadas exclusivamenta con la transportaciin de pasajeres {20, 2 Reclamd fa corporacien gasios do depreciacién por propledad muebe Lo oo
@ ai '{f carga o_aﬂii}daﬂﬁ%ﬂhg e N .- 2 tangible adquinda fuera de Puerta Rico? g’_
ropiedad residencial fuera de ueno BICOP v sessirannnnae o JAL {a) ¢Pagd & Impuesio sobre ventas ¥ uso comespondenta? " X
{13 ¢Derivd mis del 80% de [a lotatidad do sus ingresos de acividades o S d ST
reladonadas exclusivamente con o) atguiler de propiedades a — 2"3"?96 Iamcpam iendy impflcto durant ef o snteror? 51 contestd o TR
PEFSGNAS B0 FRIACIONBIAST covermuerissirire s coim e scsns - o B X1 Si°, Indiqua k2 cantidad § )
Perio 03 Lonsenvomin e {10] s PRSof, inc, {www.prsolt.com}



Case:17-00366-BKT11 Doc#:72 Filed:07/24/17 Entered:07/24/17 17:45:57 Desc: Main

Document Page 35 of 78

Anejo A Corporacion
o CONTRIBUGION ALTERNATIVAMINIMA 2016
Aocoelrdaiocomaradael ¥ ds tose  dg 2048 yleminadasl 3 do dchirtey 4y T8
Nombradelcontrbuyente Nomerode identifcacién Patronal
ERGON CARIBBEAN CORP 860747141
S Ajustes en of Computo dal Ingreso Neto Altamative Minimo Antes de Ajustes en los Libros y Pardidas de Operaclones
1, a. Ingresonste{opérdida) sujetoaconiribucién normal{DelaParlel, linea31 delaplanila) 113 -14,855 {00
b. Menos: Ingresos sujetos alasas preferenciates que haya oplado por ribular ala tasa o
prelerencialcorespondients (AnejoD 1 Corporacidn, 118 3)....cwivemsiiisvmsssirsrine (] 0o
¢. Menos: Dividendos o benaficios recibidos de corporaciones doméslicas (Dela Parla I, e
in6a34delaplantlia)......c.omummi i {6 60
d. Ingreso neto {0 pérdida) sujslo a conlribucion normal sin considerar la péidida neta en operaciones de afios
anlerioresyexchiyendolosingresos suletos alasasprefarenciales qus hayaoplade portibutar alalasaprelerencial
conespondiente (Linea 1{a)menosiingas 10)Y 1{0))cuu s ssminmss s (k -14,855]00
O T T S )
B. VBIAS BPIEZOS 1o coctscosensesseisussoss esssossssseresss s ond AL BRSSP R @
¢. Gonlratoalargoplazo..... . . & o0
d. Gastosrelacionados coninereseseXantiS . ... s s 2 o
0. Depreciacidnacelerada.. it . ) [
{. Tolaldesjusles (Sumellness 2(a) A1a 2{o}) v s 8 ]
Inarasonelo {o pérdida) allemalivominimo antes de aiustes de'aParte ltylapérdidade oporaclones {Sumelineas Hd)y 2(0} -14,855 {60
[ste porel Exceso del fngreso Nelo Ajuslade segin Libros sohre ¢} Ingraso Hoto Allgmativa Mintmo Anles da Alusles
4, Ingresonelo (0 perdida)segUniBIOs ... e 8 00
5. Ajustepor amOrizacion de PIUSVANR, ... sty s © 00
6. Contribucionessotreingresesconskleradasenloshibros... 8 L .
7. Sumielashineas 4,56 w. o, @ Joo
8, Ingresodeinteresesexaniosnelodegasiosrelacionados s R 0
9. Dividendos y distibuclones de beneficios recibidos de corporaciones o sociedadas domésticas, de S
Ingresosde fomentoindustrial ode desamaloNISICO .cciummm i msrmmsmsesssmsssssssimsen {8 0
10. Ingreso (o pbrdida) de fomentoindustrial, ingreso exento de desamolio turlstico, ingreso de negocio g
aqilcota bonafideolngresoderentabajolaley 132-2010 . cunimmmisscnommmmmrin 8 :
11. Ingraso {o pérdida)recanocido segin elmétoda da equidad... 0
12. Reservaparapardidas calastoficas. .. s pessser e s b e RA R TR e 2 0
13. Ingresossujotos atasas preferenciales quehayaoplado por tibutar fatasa preferencial comespondients o
{DalaPartel, linea 1{b)} (Véanseinstrucciones).... s rsesmsstrssererentstss apassisssesnssonse - {13) .
T4, SUMBUREASEATE 13 covrericcasrsmmssraeirssstdstiesarsyessessssss cicess AL 4488 0B LS80S 1m0 4184 FHR1 TR E 811081 AR AR L 1R TR 1 310 LSRR it o0
15, Linea7 menosingald ... cmumimmmiiasismss s i S - 00
16, Linea 15menosiinea3, SilalineaJesmayorquelatined 18, anolecem. ... v
17. Ajusteporelexcesodelingrasonetosjusiadoseginlibros sobre elingresonelo altemative ménfm
HI1BE 1B POT BOTEY ccrrnrersorcrismscescmmssetsesiserton tstsassssmesssats s o sstssnsa s et et o0
ttell Compute del Ingraso Nelo Attemativo Minlmo
. Ingresoneto allemativominimo antes depérdidaneta enoperacionas {Sumelingas 3y 17) . {18 14,855 {60
\ Pé;didanetaenoperadanesdeaﬁusanterbr&cparaIadelemu’naoibnda|acontribucidnaltemativamfnima(Nopuedaexceder :
del 70% delalinea 18) sﬂe!AneioG Corporacién, Parte#l, inea 13. SometaAn joG Comporacian){Véanseinslrucciones)...... Ty .1
0. Lineai8menoslinea 19 (Anote aquiladiferencia, pero no menos del 30% de talinea 18] .. @ 00
2, Canlidadexenta (Véaﬂseinslmcclenes% ................................................................................ e Q1) 50,000 Jo0
. toallemalive minime (Linea20menosiinga2l) . . @ ®
e IV Cémputo dal Crédilo Altemativo Minimo por Contribuclones Fagadas al Extranjero
"~ Conlribucién minimatenlativaantesdel créditopor conliibuclonas pagadas atextranjero .
{Multiplique 1211188 22 POF 30%) . vvvcivvcarsirermonssissssnssinas s sassrsr s s s cransy s @
24. Ingresoneto altemativominime antesdela deduccidn porpérddanetaenoperaciongsflinea 18)....... el o
25. Cmb‘dadexentapennisib&esinoonsiderafIapé«!s‘danelaenoperaciones(Véansefnstruu:&ones)..,..,...... &) oy
95, Linea 24 MENOSINEA2D ... covovr v rrvnss e sss s esssstyen s vssis cramsbasssesis st snsstemmisssissessss 00 0.
27, Multiplique 12 11ea 26 POT 30% ...ccovseermenrsarsissmmisienssnis i s e ) 00 -
28. Multiplige 18 linea 27 por 10% ...ovveceocrinserisnsiniaiassnseniniass T RN PP @ R[]
20, Limite delcrédiloftinea23menosiinea 28] . . i ssrsrmissiesnst st mssessaressar s s (6 0]
30, Craditoatemativeminimo porcontribuciones pagadas alextranjero (Estacantidad no podra exceder lacantidad enlalinea 28,
VEANSRINBUUCCIONES) v.uovervesrserrorersrsraresssas srihsrsrerarrsrsieisiitsi s rrereneressreorenssstarsesninstasessssraseasire 90 o

T o0 83 Cordrraiin Dat {10 28
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Rev 0015 ERGON CARIBBEAN CORP 66-0747141

Desc: Main

Anepn A Corporaciin «Pégna?

Cémputo da la Conlribucién Alternativa Minlma

31. Conlribucién minimatentalivadespués delerédito allamalivominimo porcontribuciones pagadas alextranjera (Linea 23 menos

lingad0delaParleiV) . 6 00
32, Coniglbucéi‘?f; lolslnela del crédito porcontnbucuenas pagadas al exlran;ero (Linea 40menosiinea #3de Ia Parie |v pégmaz E
delaplaniiia e s R G R a1 00
33 Coninbuctfmattemabvamln!ma(t.tneam menostlnea(i? S| IaiineaSZexcedeiailnea31 anolecerc.deiecenlram.aﬁnle =
la diferencia en el Formulario 480.2, pigina 2, Parle IV, linea45) ... R TSP P PO PPPTRRPOPPPVRE < | 00

Computo del Crédito de Conldbuctin Alternativa Mlnlma
1. Excesodefacontnbuciénregularsobre!aoontﬁbuclbnaliemanvamlmmaparaelanocomenie(LiaeaBQmenosllneaM dela K
Parte V. Sifalinea 31 excede lalinea 32, an0le €10} mmmsmrsusemmmmissnes s TR { | X
2. Mulipliquetalinea 1 por25% yancle elreStlladoBqUl .. i mmins st ————————————— a o0
3. Cantidaddecontribusion altemativaminimapagadaenafios anteriores ynoreclamadacomo crédito (Parie Vil finga 11).... €] L
4, Centidaddelcitdioareclamar (Anolelomenorantrelalinea203. Trasladealalinead8, ParteIVdelaptantla). ..oy {4 ®

Celerminacién de (a Cantidad de Contribucién Alterallva Hinima Pagada en Afios Anteriores Ho Reclamada como Crédito
o SA) {8 i C)
AtioConlributivo Contribucion AllemativaMinima Canlidad Uliizada como Crédilo ance
(Dial Mes  Afio} Pagadaen Exceso de fa enAfiosAnteriores
Conlribucién Regular

1. o0 00 08
2, ) 00 00
3, 0 00 L)
4. 0 0 o0
5. 00 o o)
5, o0 08 o0
7. 00 0 00
B, 00 00 00
g, g 00 0g
ffa. 00 04 00
Jit. Tola) (Trastade a la Parte Vi, linea 3 da este Ansja) ... « 41 00

Pesiodudﬂ Cmsemcm Dpa.z [so; atos PRSoft, Inc {wyay prsofl.oom}
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’::ijf Corporacién RECOBRO DE CREDITOS RECLAMADOS EN EXCESO,
u CREDITOS CONTRIBUTIVOS, Y
OTROS PAGOS Y RETENCIONES

Adeconttutocomenzadoel_I o, Snsmde 2016y brminadosl 31 datidemiveds 2016

2016

Nombredel contribuyente Numero de ldentificacién Patronal
IBBEAN CORP 66.0747141
Recobro de Crédito Reclamado en Exceso
Columna A Columna B Columna
Hombre de la entidad;
Niim. de Kantificacion patronab: - - -
Crédito por;
Desatollo TUHSHLO curinirnmcvsiiiseannsissin

Desperdicios S0lidos .........
Fondo de Capital de tnversion ...
Dislrito Tealral de Santuice .
Desarolio Indusiria Filmica
Infraeséteuciura de Viviendad ..o
Construccion oRehatifitacidn de Viviendapi

Famiias da Ingresos Bajos 0 Moderados ..
Adquisicién de unNegocie Exentoen Pmcesnde

Cerar (peracionas en Pueio Rico ...
Servidumbie de Conservacidn ..
Ingentivos Econbmicos (inveshgac:én y Desaffoilo}
Incenthvos Econdmicos (Proyecios Estratégicos).......
Incentivos Econdmicos {laversidn industrial)...
Incentivos Enaigla Veide {Investigecidn y Dmrroﬂo)

Cira:
. Total de crédito reclamade en 8xceso..
. Recobro de crédito reclamado en exceso pagado en & afio antaﬂor. sl apiica
. Recobrodecrédito reciamado en excesa a pagar este ao{Traslade ) Formulario 480. 2 Parle W linea 47
Véanse inslruccionss) ... i S e e
4, Exceso dactédilo adetﬁadopameipfémmam slapbca{unea 1 memsilnaaszya \!éarselnsttuouones) ...........................................

[

T O CrL

I Créditos Contributivos {No incluya pagos de eslimada. Refiérase ala Parle lll de este Anejo)

A, CREDITOS SUJETOS A MORATORIA
. Créditoaldbuibleapérdidaso po:inve:smeneil—'ondedecapﬂaldetfwersnén(Véansems!mccson%}

Créditoporinversidneninfraestucturadevivienda{Ley 98-2001 segunenmendada)weanselnsiruwon&e)

. Cradito porinversion enla constuccidnorehabiilaciénde vivienda para alquiter afemthas do nngrescusba;asomodemdus(heylnw 2001)
(Véanse instiucciones) ...

X Crédrtapounverslénenmlmccibﬂenmtmsurbanos(uﬂﬂ 2002 segunemnmada){‘léaasemsmmonﬁ) wtoeass s

. Créditoparacomerciantes efectados portarevilalizacion dalos cascos urbanus {Ley 212-2002, segmenmendada){\'éaﬂsemst] ........

. Crédi topumptasdepcodwosmmzﬂac{u:adoswPueﬂoﬂmydemgm!’uenomqueﬁo(Sunezam;omCo;paaabn)

. Ceéditoporconslifucibndesenvidumbrede conservacion elegub%eodonacsdnde!enenue’aegsbaeﬂeﬂﬂa 2003 seguaenmﬂﬁdada) {Véame
instruccionesy..... b At casien veerserentesss

P

- S N P

B Crédutapor!acomp{a decrédstosmnlnbmwos((:ump!etePar{aW}{Véanseinsifuwonﬁ)
9. Crédilos arraslrados da afios anledores {Somata dslalls) ... "
10, Otros créditos noincuidesen laslineas an!emres(Someladelatte){\féaﬂse mshvmones)
14, Total de ¢réditos sujetos a moralora {Suma fingas 1218 §0) coeerrccireniinn et sk R R TS
12. 50% dalacontribuciondelorminada {Muttipliquelacantidad de JaParle 1V, linea 46 menos!mea«isdala plam’iapc\r 50}
13, Totaidecréditos sujelosamoratoriareciamables [Anctelamencrdaiallnea $1012)...... .
8. CREDITOS NG SUJETOS A MORATORIA
14, Crédilo por-sumento de Inversibn (Véanse insliucciones} ...
15. Crédita por Inversidn en desanotio tndustria fimica (Ley2?02011} 1 D P:oyetloF[immyfo ZD P;oyecta Inffaeslmciuaa o
31 Crédito ot compra ransmisidn de programacion lelevisiva reafizada en £ R. {Seccidn 1051.14) {Ybanselnsirucciones).......
16, Gredntospafamversmslasqueadqmeranunnegodeaxm%oqmeslépomerraropemmnmenP R (Leng 2mt}{\féaa53smmmmes;
17, Gekdito por donativos al Patronalo del Palacio de Sanla Cafalina (Véanse k\stmccienes) - et et
18. Crédito por inversion Ley 73-2008 (Véanse Instrucclones)..... . ettt s
19, Créditos por inversidn Lay 83-2010 {Véanse ISICCIONES). i mimisisiisssss s
2. Crédiloporlacomprade ciédilos contibutives (Complate Parle V) (Véanse Insiruocm&s)
24, Crédilos arraslrados de aflos anteriores {Somela detalle).... o
2 Ohosuéd;tosnomcluidosen!asIlneasenleﬁw%(Sometadelaﬂe)(Véansemshuccmnes)
23, Totaldecréditos nosujetos a moratoriaareclamarse {Sumeiineas 14 ala22)....
24. Total da créditos conlributivos (Sums lness 13 y 23) ...
25, Yota) conlibucion determinada {Linea 48 menos linga 48, Parte W dela planlﬁa) ......................................
%. Créditoaserreclamado {Anoletamenordelalinea2d 025, Trasladealapagina2, PadalV, HﬂeaAQdeiapiansﬂa)
77, Créditos arrasliables (Sumalineas 11y 23 yreslelalinga 26) o iimni i vt gttt e

 EREEEERRESEE 12 S22 SLE‘L_‘L | _[EE

Pajoda da Conseryaciin; Pez{10) fes
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ERGON CARIBBEAN CORP _ 65-0747141 et B Corpeacion «Picing 7
Olros Pagos y Retenclones

. Ccnmbuc}onpagadacoa prérrogaautomatica. .,

. Pagosdecontribucién eslimadadel a0 2016.........
. Pagoeenp!anﬂfaongmal(Véansefnsmmwnes)

. Cenlubuuénpagadaenexcesoenaﬁosantenoresacredlladaa!acontn"buaéneslamada(\léansemsmlcctones 84,878

. Contribuci6e retenida en ef origan a no residentes {Formulario 480.6C) (Tolal de Declaraclones Informalivas) ___
. Sewicios prestados (Formulario 480.68) (Tolal de Decfaraciones Informativas]___covnncmmsscmm e 38,617
. Conlribucién relenidaen elorigen sobreapanicipacion distibutble asocios de enlidades ccnduclo -
{Formulario 480,56 EC) (Véanse instrucciones),
(a)Elingraso de intereses sujetos a lasaprelerencial (Linsa 8, Partell del Formulario 420.6EC) gy 00
{b)Ladistribuciénelegible dedividendos decorporaciones (Linea8, Partelll del Formulario 480.6EC) 00
{c)Oras partidas.... (1] 1]
8. Conlibucidn relemdaen ai ongensohrelaparbcupacaﬁn disinbu!hle aﬁdemmenles de fdeicomisos
tevocables o fideicomisos parabeneficdo del fideicomitente{Formulario480.6F) {Véansainstucciones):
{a) Elingreso delntereses sujelos alasapreferencial {Linea 1E, Parte il def Fomulario 4B0.6F).. @y o0
{b) Ladistribucién elegibleda dmdendosdecomoraciones{Linea 1H, Parte il del Formulario 480, 8!-') 3 00
{c)Otrasparlidas ... 06
9. ComnbucmnretemctaenemrigensobreIntefesese!eglb!es SRSV
10. Otrospagosyretencionesnoincluidosentaslineas anleriores (Someladeta!!a)
11. Tolal Otros Pagos y Retenciones (Suma lineas 1 ala 10, Traslade &l total &l Farmuiario 480, 2 :
ParelV, linea 54)..... et ettt ssspsessssssssesesrenssessssersgsesssssmsesmrnss 41 133,496 100

Dalalle de Compra de Créditos Cnntribtﬂivos
Margue e} bloque correspondiente a la ley (o leyes) bajo 1a cual adquirid el crédito e indique ta cantidad del mismo:

A,CREDITOS SUJETOS AHORATORIA

{7 Desperdicios SHtidns {Ley 158-2011) omcnrmmmmminmacmrsmsmmmsn

. {1 Fondo de Capital de laversidn {Ley 45-2000} ... @

. {77 Distilo Teatral de Sanfurca {Ley 178-2000) ...... o

. 1 tntraesluctura de Vivienda (Ley 98-2001) ... - ]

{7} Consbuceion o RehabBlacibn de Vivienda para Nquder a Fam%as de Irgfmcs Ba;os o Moderados (Le-,r 140~2001) ............. st o]
8
o
ol
]

FEISEBEEBES

=D N WP L B s

. [ Senvidumbre de Conservacion {Lay 1832001} uvimirarmimimmmmsmimmsmsmsmissssie st
{3 Revilatizacidn de dos Centros Urbanes {Ley 212- 2002) ............................. e ——— e ————————
{1 o
Total de crédito por Ia compra da créditos contribulivos sujetos amoratoria (Trastade ala Pare 1), Hiea B) o
B.CREDITOS HO SUJETOS AMORATORIA

10. [T Desarnolla Torsheo {LaY 78-1893) womemvrunummsmssmsmmmmmirsisns s ssssispemessesessessstotiosios sssscsesasinss
11, [ Desarrolio da Induslia Filwica {Ley 27-2011) .
12. [0 Adqusicion de un Negecio Exenlo en Proceso de Cerrar Opa'adm&i en Puerto Rico {Ley 1@@4::01) ..... o (12
13. [ Incentives Econdmicos {Investigacion y Desarrofla} (Ley 73-2008) .ovvvmnsosissnmsessrennens rsmmstsstsrsn e {19
14, £ Incentivos Econdmicos (Proyectos Estratégicos) {Ley 73-2008) ... I

15. [ incenlivos Econdmicos {inversidn Industrial) {Ley 73.2008)
16. [ incenlivos Energla Verde {nvestigacién ¢ Desamolio) (Ley 83-2010) ...
17 oo
18. Totaldacrédi{o porla compra de créditos coniributivos no sufetos a moratoria (Traslade ala Parts ), Hnea 20) .............................. I 0
) Perodode Corervatita Dea (8 a% PRSON, Ing {waW.prsolt.com}
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ESTADO LZBRE ASOCIADO DE PUERTO RICO - COMMCNREATIIOF PUERTOREG
Formulario 480.6B Dlpmzmtkn?gdamdmdi-Depadﬂeninllha'ﬁesawy
e s DECLARACKSH{NFORMATIVA- FIGRESOS SUJETDS ARETENCION Wi43131
FFCRMATIVE RETURN - IHCOME SURIECT TOWITHHOLDING 3
e Wimaco 81 Cosfimuckia de Redcaiin Elrctd il
ﬂ%@t o6 . {Tleementado - Amendeds (L)) . t’m&mm&m}m <
[ poroRsACIAN DEL ABENTE RETEREDGIR - WITH KR DI AGENTS BFEOALATION Glaaa da ogruaa» fypa of tama CyitdidPagrds - BaiariPad Mmm]
Tt Sh i rhckin Pt et - Erpioyet kondiioad st Mt - —
# addd .
is;ﬁii?u&liﬁ? i, :a-rn ”m;mﬁl g 0'00 0,0{)
INSTITUTO DE BANCA Y COMERCIO
Domedias Addutd e ke p;,m:?fmmmww
2 Paarips 13,664.33 203.00
56 CARR 20
* :mm’wm%w}ﬁun ms?xd 0.00 0.00
po ;
GUAYNABOD, PR 00366 b 2gaPaytals Ty Cats ) *
i_ ECTORMACKH DE QU N RECRE EL PABO+ FAYEES M ORMATION _
Hiawro £ Brgoen Baciil s | Fadicackin Patond - Socta Sxarty 2 Erployet Derthcrion Hhrrber | |4, BXtdimdon Bojrion af 19%
Gﬁﬂm ) : Diidandts Bobbect 1 15% 0.00 0.00
Hamdte» Hama
3, Dhdderelos xfeon o Tru Preferendid bap
ERGON CARIBBEAN CORP muﬁa,wdh’é‘mmm‘gwm ool 0.00
Dirsexides» Advasy
P.0.BOX 832 - Qs e e e s
Faz‘panu ;;:rd by Bamadml Aasdaisg o 000 . 0,00
GUAYNABO, PR 00870-0832
Cadlga Portal s Tp Cols L. btensey hseoammu[w
Hemern 04 Crets Bascara s Boek dooort Hurber W ¥ mmmm;mg 0.00 o.00

i Cortfeads do am«ummdmmrwwsmrm

o W Coricsts o vt bokding o Sctron ot Paroni Ko Sacfbed Readered 1. Iotarerea Bejo a Bacckée 1011.85%)
* n'.m.s-e"f’s.«esmuu.ms(tai‘5¢h 6.00 0.00

Hazeoas pira 6 Camdia » Reavons Jof tha Chungy

s, Mﬂ:ﬁgmﬁfmﬁiwﬂqlhu
m‘fm !dgl;uq?l an 0.00 0.00
Hietin Conten « Conbrdturmber Ramta Canlond bferesaties Drigiand
oyl o, Ocigieal kboraedve Retaa Gt Prsos- e
rjas « Obar Pagrarty
(02568085 0.00 0.00
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FRINGDATE FEBRUARY 23, 6EE NSTRUCTIONS teards, S4adio Dapartmast of th Tradauey edschoaicaly, Dubvet s coplas 1o pryse. Keep e2py b your rapords.
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ESTADOLERE ASOCIADD DE ORHEALTH OF FUERTO RICO
Formulerio 480,68 E}mimmmdnﬂadmdanﬂapMﬁdﬂwT s{;";f"
Bt DECLARACHIH INFORMATIVA- INGRESOS SUJETOI ARETENCHIN
’ WIFORVATIVE S TURN - DYCOME SUBIECTTO WITHHOLDRIG Wr25810
s - Riere de Corfiomaciio do Rediizelda Blackricics
e 9018 " Jenmandado - Amended: (. __{___J__ ) B e e
{ DEORHALYH DB MGENTE RETER.DOR - WTHEOLOG ALTHT'S INFORMATION Clase da ey Typs of Inceerat Lot Ragada - Apord PR [Cantdad Reterdda . Ao Wil
Formre 84 WHakER 1eita Fatrsol Eopiones Konomsoolecber
66-0475164 a ; Sakdor Prsta ke
aealld _ ¥-Fagos por & i aﬁgpf it 0.00 0.00
WAL-MART PUERTO RICO, INC. b
R Suvicias Prytiadot par Cocperrionts
T T m. ootk el ap et AN 614,363.07 38,413.87
702 SW 8TH STREET sdParreniips
BENTONVILLE, AR 72719 . Rl Dttt Ao 0.00 0.00
450 Pastal - Zip Coda
REFDRUALN D5 QUEN RECIBE HL PADO » PAYEES INFORKATION
Fivtto 04 S0 boct o Kot e Faroral - Sochd Seurly a Erplop Kertcason B bt | [ Dividendos Sajstoy ul 5% 0.00 0.00
66-0747141 Lhderc Sutfect £ 15%
Hembig e 5
ERGON CARIBBEAN CORP Foiioitr iyt et b ored 0.00 0.00
Tevotin | Mtss A%
akﬁb'ad&pufﬂrm
GUAYNABOQ, PR 00970-0832
E&dsgs Postal - T Code 7. bizests b h&mmm%w“w
Hirera-de Cotrts Bice i1k Bank Accord Hueber ] ‘W%m“ Q.00 0.00
oo, Cart ey 4 Fubrvst O8 B Forbemcian o) 0 Dy 10bea Pagos por Servicos Prastades
Ho., Vidnrs Conbeatatom Yih'oklng 11 Secrth o Pipestrds o Servods fundersd £ Intereres bodo b Becxlda Wﬁ.bﬁm
BIRID20161702 bustea e et 623 060 0.00 000
Rapents pary ul Combl « Reavory ke Bk Chans
i, gﬁﬂmd:w?hfmmMMIhﬂ
fraome {Ad l:fm.lumzi 1957} ' 0.00 0.00
rimera Cantrel - Gt Heslr :ém;u&wummogg
002737452 - 19 Ot Pagen -G Payrers 0.00 0.co
FECHABE RASMCACK FEBRERD, VEANSYRUCCIGHES Efrrte ehitthieicamasty 3] Dipuramnio de Hacknds, Erdregen dos eoplan b ghben roisa o page. Sosuedrs toplt par
f‘mgfmm’;ﬂ‘n&gpmmﬁﬁ riw:da Se—dh&ew:ﬂg«m Treasiry Basxtadeally, Debred boo cogitt 1o payes. Keap cogry Tot your nowey.




Case:17-00366-BKT11 Doc#:72 Filed:07/24/17 Entered:07/24/17 17:45:57 Desc: Main
{ Document  Page 42 of 78

Daducciones
Anejo E
Rev. 9117
DEPRECIACION 2016
Adacontibuthacomenzadoel 1 de_ 8rena g 2016 ylenminadoel_31 _de dtiemiis g3 2018
Nombradelcontribuyenle Hirmarg 43 Seguo Secial 0 Idemitic st Patoad
ERGON CARIBBEAN CORP 66-0747141
1, Clase de propkdad {en caso de 2, Fechads | 3. Cosbuotmbase 4, Degreciacin §. Estmado 6. Depeeciaciin
edficacdones, Indique el fipo de : adquiicdn)]  (excuya ¢l oosle teckyrada en alos de vida recamada esle sito,
material uitzado enta constuccin). del{erena). Enel anEAes. usadopara
50 de aromivies, computar
labasano debe Ceprediacion
excede de $30,000
por vehicuo,
(a) Deprectacion Corfiente
Equipb de manlenimie 1,400 loo 840 o0 5 280 |og
Vehictlo de motor 23,620 Joo 24,982 |00 4 0
0 0 %
Total 25,822 [oa]- 280 |0
{b} Depreciactén Flexible
o 0 0
® ® B
w0 0 00
{c) Deprediacitn Acelerada
1_@ % w
00 1] 00
lﬂd 0 00
Tola} 00 00
{d) Amortizacion (g Goodwil)
© ® ®
® w 2l
L 0l i
Tolal ol Q:
(8) Automdviles (Véanseinstruceionss)
Fﬂ °° .
o » 0
00 o0} )
Total oo ‘ {0l
() Vehlcutosbajo amendamiento financlero (Formularo 480.7D) (Canlidad devehleulos___ )a0)... (02 oé
TOTAL: {Sume o Told de lineas {8) a % (f) de la Columna 6. Tras%a:feabs!\repsKLMyNImﬁﬁd.n aﬁg.mapﬁque
o alalinea comespondiente da olras planillas) ... {10} 280 |cof

PREoR, Inc. fwww. prsolt com}
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Anejo G Corporacion .
Rev 0316 DETALLE DE PERDIDAS NETAS EN OPERACIONES
INCURRIDAS EN ARlOS ANTERIORES 2016
Ao cohtribubivocomenzadoel % de da T yieiminadoet 3L de ettt dg 2018
Nombre del contribuyente Nimeroda idenlificacidn Patronal
ERGON CARIBBEAN CORP 4 66-07471414
Detalle de fas Pérdidas Netas en Operaclones para Propdsites de{a Contrlbuclén Regular
‘ {A) ) {8) . {C) D) El
Anoenelcvalse Pérdidaincumida AustesbalolaSeccion Tolalde pérdda Cantdadutizada Cantidaddsponile Fecha
incumblapérdda seginplanida 103394 arrastrabie(Columna A enafios {Cotlumna C menos i
{Dla ! Mes | Ao} (Véearsainstruccionss) menos GolumnaB) anferiores CeluninaD) gxpiracidn
(Daafh‘estn):
1 1213112015 87,058 00 8,706 |00 78,352 00 1] 78,352 00 1213172025
2 00 00 00 00 00
3 ] 0a 80 00 00
4 00 00 0 00 00
8 00 00 00 0 0
6 00 ] 00 o0 o)
1 00 00 0 08 00
8 o0 00 00 00 00
9 00 Ly 0 00 )
10 LY 00 00 0 00
H 00 00 04 00 00
12 00 00 o o 00
13. Total {Traslade : :
ellotaldelaColmna ; D g
Ealalinead2, Perle : o : :
{idalaplaniia}..{13} #7.058 {00 B,706 |00 78,352 [00 00 78352 o] T
Detalle de fas Pérdidas Netas en Oparaclones para PropésHos de la Contribuclén Allemativa Minlma
(&) . () {G) 0 (8]
Afioen olcualse Pérdidaincunida Ajuslesbaola Seccibn Tolaldepérdia Canlidadutizada Cantidaddisporibie Fecha
incumdlapérdida seglinplania 1033.14 anasirable {ColumnaA enanos {Columna C menos de
{Dla # Mes 1 Aflo) (Véanseinstucciones) menos Golumna B) anlgriores Columnal} gxpiracin
(DiafNes i i)
1 00 90 od} 00 00
2 ] » 1] 0 oo}
3 0] 00 00 00 o0
4 00 00 00 00 o0
5 00 09 00 00 00
6 00 00 00 00} |6
7 00 00 00 00} 00
8 00 0 ® 00} 00
9 00 00 0 06} 0
10 09 o0 00 0o 00
1l 00 00 00 00 00
12 00 00 04 00 00
13. Tolal {Trastade ' ' ’ i
¢llolaldelaColumna
E al Anejo A i U
I'Foracqén, Parta : - 5 R
}i,linea 19)......413) log o0 o)

i)
PeripdodaConservaciin Dz {10}ats

PRSI ine, fwwwy prsoflcom)
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Datalle 2
ESTADO LIBRE ASOCIADO DE PUERTO RICO
DETALLE ADJUNTO AL FORMULARIC 480.2
PLANILLA DE CONTRIDUCION SOBRE INGRESOS DE CORPORACIONES
Aflo contslbulive comenzada el I de _ ened  de 2010y terminade ¢l 3E de _gidecta de 2018
NOMBAE DELCONTRIBUYENTE: __ERGON CARIBBEAN CORP
HUMERD DE IDENTIFICACION PATRONAL: - 68-0747141
1. £nnegrezca la parte de la planiila para b cual complata este Oetalle {sefeccione scolo una alternatival:
© 1. O Pariel, Linea 26, pégina 2 de 1a planitla - Ingrosos misceldneos
2. €O PaneV, Linea 16, péging 3 deta planiifa - Otros gastos
3. O parte Vi, Linea 16, pigina 3 de Ja planifla - Otros contribuciones, patentes y licendias
4 @ Parte Wi, Linea 47, pdgina 3 dela planifla - Otras deducciones
5, O ParteVill, Linea 4, pigina 4 de fa planilla - Ingreso teibutatile ne registrado en los libros del afio
6. € ParteViil, Linea 5, pgina 4 de la planitla - Gastos registrados en los ibros este afto no raclamados en esta planiifa
. 7. €O Parte Vit, Linea 7, pagina 4 de la planilla - Ingreso reglstrados en lostibres este siono incluidos en esta planilfa
8 € Parte Vift, Linea 8, pdgina 4 de fa planiila - Deducclones en esta plantila no ltevadas contra el {agreso en fos libros este afio
6, O Partel¥, Unea3, pigina 5 dela planiita - Otros aumentos
10. O Parnte R, Linea g, pdgina i qe 12 planifia - Owas rebajas
- DESCRIPOIGH CANTIDAD
1 | Office supplies 5 253
2 | Sarvice Supplies
3
4
5
6
7
8
9
10
1
12
13
14
15 .
156
i
ig8
19
20
21
22
23
24
25
26
27
.28
29
30
31
32
33
34
35
Tolat {Traslade esta cantidad 2 1a lin2a 26, Parte § de fa pégina 2 de la planilla, linca 16, Pane V de |a pdgina 3 de I planilis,
linea 16, Parte VI de Ja pigina 3 de la planiifa, linea 47, Parte Vi de la pdgina 3 de {a planilta, inea 4, Parte Vil de fa pdgina 4
de fa pianilla, finea 5, Parte Vil da la pdgina 4 de fa planilla, ¥nes 7, Pante Vit de |2 pagina 4 de la planilla, inea B, Parte VHi de
1a pagina 4 de {a planiila, linea 3, Parte 1X d2 12 pdgina 5 de 1a planilia o Iinea &, Parie IX dela pigina 5 de fa plapila, sepdn
BPHGUE . rrovnsesermsessssemmssssessmscssien e AR AR peperpensssssessrmsnae o S 253

PRSolt, inc. fwww prsofl.com)
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Motolens, fos suseriblentes, prosidenta {o vicopiealdents u olro oflclal
ua hata esia Ianma da sontrdhueldn eobra fngreses, cada uno por si,

{a mlsma [insluyendo acejos y estados gue 13 acompafian)
hecha da buena fe, 2o acuerdu ton &l Gotlgo da Rentas hlamas do

ajo el

grlnc!pai

uerfp Rico da

Document Page 45 of 78
»ormu!arlb 4802 Rey. 0218 ‘
“Uikador: | Rewlsord ESTADO UBRE ASOCIADO DE PUERTO RICO Hlmzta o Beida
L 2@15 DEPARTAMENTO DE HAGHENDA 2@16
jimostedo pes Planilla de Conliibucion sohre .
e Ingresos de Corporaciones %] pLsaensionns
RIA]N ARD CONTRIBUTIVO COMENZABO EL Se%0 da Page
. 1 da_enco__de 2015 Y TERNNADG EL 31 do ey (da 2015
'?ﬂ;mbm dal Contbuyanla N Hisam o Kzalifitacisn Prrgmp |-
g3ipda Libre Asotiade de Puctln Rico
ERGON CARIBBEAN CORP 68-0747141 DEPARTAMENTO DE HACIENDA
Dirzcetda Posiat Nemd:RegisudedDapainenindelshiatng de Conespondencia y Censervaclén
197089 - RECIBIDO -
PO BOX 032 T
Ciavd ladustial | Cod. Buripd] o e ‘ !
8113 = 07 ABR. 2017 &
GUAYNABO PRER 00S70-0000 famem de RegSio 62 Comeniails | 13y ANpLLA SIN PAGO
Godign Poste] y 04554030015 i 4
loca'.izac:én 42 Ja Industia ¢ Negoos Pregingl - Humero, Cats, Puchle . M
Namem s Teléfnn - Frlensién [ :
865 CALLE DEL PARQUE . [N FAA AL O OF WA A e
SANYURCE PR (787) 6a4-2579 tepata:
Natreleza deta Indastia 0 Heqoe Printipel (B] Femelerta, Calaiarla, obt} Fecha da Incorparaciin Tipo do Entidad
REPARACIONES Y MANTENIMIENTO AIRES 01625 e B 12202010 | Carp. Domestica
Kergie o) encaaitid corespondents, o apfa CREBBESRECCION T Luger Ge Ingiporadita Tnfpa 5 €5 Iriamig 02 ) QU0 03 @nes
refzcionadas
(7] erners prnza 1) tomaplnia  { [] s [l o PUERTO RICO s B e
Contratns oon Oganismas Gubsmamenizies Cesren Efethidnien g2 Pessona Contade (E-mai!} Humzro de gatpa
s X ne {ris orres@ergonpr.com
' PASE'A LA PAGINA 2 PARA DETERUIIAR 6U REINTEGRO B PAGD.
O 11, CONTRIBUCION PAGADA EH EXCESO (Perde IV, fnea 58, Indique datibucitn en las Bneas A, B, G ¥ D} v cosimnaeens " 94,878 {00
S A Acrediar a la contiucidn estinizda 2016 .. o 94,879
% 8) Agortacitn o Fonda Espedal para el Estuziia de Ia Behla da San T 60
02| ) Aporacin 5 Fondo Espevial para la Universidad de Puedo R0 voo s oo 100
D} A REINTEGRAR .. et s ts o et et 10 )
2. TOTAL NO PAGADO DE LA GONTRIBUGION (Parie W, finea 58] .o i it}
@ 3. Monos: Centidad pagadalal Con Plantlla . oo e o
%’ {5 TDIBIBEES (e et ot s i et
. {6) HRecagas y Penabidedes ...
4, BALAHCE PENDIERTE DE PAGO (Unea 2 menos linea 3fal) .. s

L

lesorota Lo tesosero auxifar), o agents do la corporactdn a nombra de {a cual
solamne (uramenio y 60 pana de parjutio
¥ gue 56 un nuesiro me!or conozimlento y cieencls ¢s una pf

411, segin enmeadado, ¥ sus Reglamenior.

declaramos qua hemos examinado
anllfa exacta, cotrgcla y complela,

Horrtxe fpreaianr o vieprasdent Frma g2l presiiana D vedprescant Fotha
fesoremolesaers awr ORsoEG MuT Fecha
r)/]/r'ﬂundm %ﬁ\\‘/\ /ﬁ:;p (/&{ ~/ 7‘/’
Hortr el ) \ clageots

Famadalfespociaisla

: B examinade esla plantia {ocdurendo ks ansjes y estades adun a m meor conosavento y treancia, ks ¢alos &n ba mrisma son giares, ] .
Ctecles y conaituyen mc&i}ﬂbmp&ﬁamdﬁymﬁ&m Wdahﬁ%w ptqgraeszaﬁaﬁamw faacéaaia%hm retibida y Eeta puede sef vaifesds.
Rorbradd espiaiialleya dakaih] Vi darestn Fecha Hargus sies espeiiiiglapor tventatiopla
Pt
drhfrma
Brexin Cotpopatd
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cemviario 4802 Rev. 02.16 ERGON CARIBBEAN CORP 66-0747141 Comorardn » Péging 2
. Deferminacion dal Ingreso Helo {o Pérdkde) de Operaclonies
1. Venlas netas de bienas o producios (Véanse Instucciones) Y- Y P 1,526,059 | 00
Stenes: Costos deventasocasiosditeclos de produccién ,
- Joventario al comtenzadelafa [ J1°C° [J27C7 0 WM i 1 80
. Compa de maledales o mercadand s I N e {3 1,204,256 {80
. Joraales dIreciog i T csteerimans e pa st eLE et ) 20
. Olios costos diecles (De fa Pada V, linea 17} s e s (5 0d
. Coslo de Lienes disponitles para la venta (Sumie fineas 2 ala 5) . o tsmon mr 1,204,266 | o
Henos: Invomtario al fnatizar el efle [ 11°C° [ 27C" 0 VW' woricavicin ) o0 )
 Yota! de coslos da ventas o voslos direclos de produccion {Linga § menos Hnea?)... . . & 1,204,256 |00
. Ganancla bruta da I3 venia de bienes o producios {Linea 1 menas lined 8) v vetimseremm o rsertie o 9 322,703 00
. Ingizse brulo geaerade en fa venta da Seitios wmereinuiiinn I | o 4]
~ Ganancia nela de capital {Anejo D Corporacidn, Parle IV, IIned 21 wumrausmmmmsimes o e 1 ;1]
Gapanclanata{opérdida) enlaventada propledad qua noseaactiva de capilal {Anejo D Corporacién, Pare V, inea 22}.... . {12 00
L RBAE (ernonmsessrin s b s B— e or b e e e ettt s T ek 180 e ersanenes o {13 nit
. latereses: {3) Suinlos alalasa preferenclet de 10% {byClros vt b oA AR s ere TR AR (444 00
. Ingreso por comislones ... AP o e AL B e v e st - |15 o
. Dividendos da copocacionas: {a} Domésticas_ (b} Exlbranjerss | s e S | 0
7. Pariicipacion disinbuibleen elingresenelo dasotisdadas y socledades espaciales (Anejo R Corporacibn, Parto il L T:) IO i o
, Parﬁeﬁpaciéndlstrihuimeeqelingrasonelasuialoaiasaspfefa:encia!espmvenientedeseciedadesysoc!edadesespeciaEes.‘ . {18 (1]
. Baneficlo Uibutable de sgricufiura {Angfo 8 Cosporacidn, Paria k Frea 8} wacsusmie, e et e {5, 0
. Ingresonelodervadodalasoparaciones datnasn ounaunidaddeunbanca, £.4]
. Fleles y pasales . cesevrencsaersshareh . [t4
Regalias wunaummm e camsnes O o0
. Condenacitn de deudas {Somela Formulatlo 480.6A) ....vcoones - 0
T P ettt estssssnas i | o
. Olros pages reporlades en un Fomulato 480.6A 0 480.68 v, S - )
. INGRS0S MBLAHNGDS rcircrecmmmsmis it i & 00
B O R TGS s R ST L) ———— s eig 322,703{00
. Manos: Canfidad exenta bajo Ley 135-2014 {Véanse instuociones) c.cormvess R 5 i}
. Tolal da Ingreso tespuds de 1a exencldn bajp la Loy 135.2014 (Linea 27 menos lined 28) ..w-cim carein I . ey 322,703 |00
. Manos: Tolal do deductiones {Da la Farte VI, #12a 51} weunncmimmmnensisrnennes —— SRR < - 409,751 |00
Ingraso nelo {o pérdida) da oparaciones (Linea 28 menos 122 30} .1ciermsmismm i cieeang A e 87,058 [00
Detanminacién del (ngrese Nalo {o Pérdida)
Menos: Deductidaporpiadidanelaenzs operationes del alio anterior {SomelaAnao GCormoraciin, Noexceder del80% dotalinea 3 c:zt] : ol
tngrese #eto {0 PEAIIAR) coccmmininnn -, S—— - ——
{ Delorminacién del Ingreso Nefo Sujelo a Cantribuelén Normal y Contribucién Adicional
 Menos: Dividendos 0 baneficios recibios de corperaciones domésticas (Veanse instrucciones) ... e e fEirgend £ )
5 Ingreso neto sujeto a conlibuclén nomal {Linea 33 manos Hned M) v mrinn e R AR AR SRS R A & [v]
. Menos: Doduceibn para fines 4 fa contribucidn edivional (Marque aqui &i viene del Modelo SC 2652 TN . vemmsnscen simcrmrm . (R 25,000 lm
(1t}

. Ingraso tiete sufeto a contrbucién adiclona! (Linea 35 menos Iinea FBY Lhrassrstsrmaecsss s s S A A ¢ AL  ETY

« 8 fterancia entre linea 56 yla suma dafinsas 55y 57 o5 ke d cero, snote cao aquly pase a fimnar su plandla enia pdgina 1.

Computo de Iz Contrlbucién
8, Coniribucion nommal {(Mulliphqua Ja fnea 35 pore  [K120%  (TJ15% [ 1109} s S o) |oo
39, Conlitnelfn adicional (Véanse instrucciones) s b eru e v e nr e stk e 8 e,
40 Conlribucién Total {Sume Yneas 38 ¥ 39} i nnimncsn i eteatsenrecen eyt o efrob bt et b e AT a1 14
41, Conlibucin Allemalia - Gananelas da Capilaly Tasas Proferanciales (Ansjo D1 Corpomcidn, finea B} ovrere e (k1]
42, Gonlribuc!éndaiemﬂnadaanlesdelcrédﬁopsrconhibucionsspagadasalosEstaﬂesl.lnlﬂas‘suspaseslonesypaisesax{mnjeres(tinea
40 o 41, a quo sea menor, siempre qua 13 Fnea 41 sea mayor de €870} - . T {4z D
43, Créditoporcontibuciones pagadas ales Estatos Unklos, sus pasesiones y paises extranjeros [Anejo C Corporacién, Pare |11, ingad(b))....... | 0
4. Coniribucién determinada antes de contribucion alternativa minlma (Linea 42 menos 088 A3} st e s e e e 4l )
45, Conbibucidn allemativa minima en excesode lacontifbuciin regular {Angjo A Corporactin, Parle VI, EnBa 41} av s minniiiccsisim i acs 3 00
&, Responsabllidad coniribuliva antes de créditos contribulivos {Sumns lingas 44 y 45} ...... S, 1 00
47, Recobio de otBglo reclamado en excoso {Ansjo B Corparacidn, Parte . lirea .| S SN ctvraprsbeinnsnses {78 20
48, Cridilo por contribucidn altemaliva minima pageda en fios antedores {Anej ACorporacion, Parte VI, 123 4) couens e {55 o
£0. Créditos conlinutives {Anejo B Comporacion, Parte 1), finea 26) onnvee : . pamrermnarens s {458 og
53, Resgensablildad contributiva antes del monto equivalente a dividendo o distribuclén de beneficlos y do Ta contrlbucidn sobre
dividendo Implicito (Sume Hinga 46 y 47 menos fineas 48 y 45) - et esert i see {00 1]
51, Contribucisn sobre monto aguivalente a dividendo o distribucidn de beneficios {Modelo SC 2879, Coniribuetdn sobra Monto Equivalsnie a i
Bividendo, 12 ) . vt AR . . et et chan s LA 15E il
52 Ceni:ibuciénsobredmdenéoimpﬂcﬁo(Véansemshummﬁ)(}.{mebzaﬁ.Cenia‘buciénsnbraniédeadelmplicﬂo.ﬁnea 11} [ & 09
53, Respensabilidad Contributiva Tolal {Sume lineas B0 318 52) st s mianie : o 53 00
54, Henos: Otros Pagos y Relenciones (Anejo 8 Corporacidn, Parte B, 183 12} i i sad i o B 94.879 100
55, Tolalnopagade delaconlribuglén {Stalinea 54 es menot que fatinea53, anolala diferencla aqul, de loconlrarioenlalinea 55§ . 3 201
56. Exceso de conttbuciin pegada o mienida (Véanse insiricciones) ... N eSS b e S vreesners {5 04.879100
57, Adlclén 2 la Conlribucién por Falta de Pago de la Contrlbucién Estimada {Angjo T Corparacin, Pade Hl, linea 24} ..c-von rerbstrptrpestein 14 !
58, RALANCE: + Silinea 58 esmayor quala sumada lieas 55 57, usted fiene un sobrepago. Anote diferencla aqui y entinea 1 de pagina 1.
-SiEhBaSSasmqaelamk%ﬁyﬁ,mﬁ%mﬁmwﬁmh@m%&aﬁmmyeﬁfma?det.apéghat 04,879 I
3 m
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Fomudedo 1502 Sev 249 ERGON CARIBBEAN GORP BT opordhn - Phoina
[ otros Costos Direclos _
Pariida @ Imperie Parlida imporle
Jonales, susidos y bonticacionss I () BOEHL, Renla vovrccrmnrcsmsmimursssssmrnisctimmonensnns 498 oo
2. Sequro socfal federal (FICA} vorecvoesisnrrisisann @ (3012, Limpieza, manienimlentoy recogido do G
3. Sequio de desemplen i oo desperdicion s, s W9 L]
4, anachndaSegumdetEs!ado.., U | S 13, Gaslos da ampague de POdULOs wusmmcamn {19 o0
5. Sequromédico ods hospllalizaciin .. =i a4, Gaalosdemmldapagadosaempecdosdaproduocbn
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1. Clase de propledad {en caso de 2. Fechads | 3, Cosbuokabase 4. Deprocisein 5. Estmado | 6. Deprechcion
effificaciones, Iadique ¢ fpo do sdquskie]  (exduya el cosle terfamada en afles do vida rechmada esle afto,
miatedal fifzado en la consiniesdn). deltenene), Enel anrions. usadopata
350 o2 artodvies, computar
tabase Rodeba Goprchiin,
axceder de $30,660
por vehloub,
{a) Depreclacidn Corents
Equipo de mantenimio 1400 loo 560 100 61 . 280 (00
Vehicula de motor 23,820 fog 23,620 50 4l 8
o0 08 00
ot 24,380 Joa 260 |u0
{b} Depresiacitn Flexible
® ) o
% ® o
] 00 2
{c)} Dapreciaciin Acelerada
a
to ® 00
00 0 (]
Tolal 00 DG
(d)Amortizacién {ef Goodwi))
% .
% ] i
0o oo 7 #
Total 0. 60
{e}Autonidviles{Véansainsiucclonas)
0 i, o0
00 i 0
w ® %
Tolal o] , 00
{f} Vehiculos bajo amendamientofinanclaro {Fonmulario 480.7D) {Cantidad de vehieulos_____ BN [} RN ' 0}
TOTAL: {Sume el Totd de fineas {8) a Ja ()} da la Colurna 6. Trediade a los Angjos K, L, M y N Individuo, mmaﬁm g
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Otres Gastos
Oher Expenses

Detalls 5
Dalsl 6

2015

tiombre del Conlribuyents
Texpayer Nomo

Himaro da Idenllficastén Patronal
Employer Idenlificalion Number

ERGON GARIBBEAN CORP 688-0747141

Descripeion Cantldad .

Descripfion Amoint

Cargos hancarios 4,037
Advaitising 2,018
Poslage 886
Due & subseriplions 5,533
Office supplles 4,283
Education/Tralnlng 1,820
Other 1,728

20,405

PRSof, Inc. fmiw.orsoll.com)
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ESTADG LIBRE ASOCIADO O PUERTO Rico OCAMPART Rev. Mavo 2609

DECLARACION SOBRE VOLUMEN DE NEGOCIO

ehste  DEL 2018 HASTA a1 ddembo

Para st Ao naTuraL 20718 1 OTRO ARD CONTRIBUTIVO DESBE _1

DEL __2018

Nt oF TELEFONO DEL NEGOCID
(787) 727-9500

TiPO DE PATENTE ARO FiIscaL

wonmat @l exenta 3% 17418

PATRONAL

MuNICIPI0 BE;

San duan

NUMERG DE SEGURO Socl

66-0747141

NOMBRE DEL INDNVIDUD, IHOUS TREA, NEGGCIO U OFICINA DE SERVICIO N, DB 10ENTIFICACION MumiciPAL

ERGON CARIBBEAN CORP,

Seq.Soc. DiL Duefio vio Rea, Ine.

[CHRECCION FISICA DEL NEGOGIO U Gncm DE SERVICIO ZONAPOSTAL | NUEvA DIRECTION?
865 CALLE DEL PARQUE SANTURCE PR S0 wo
CLASE BE [NOUSTRIA, NEGOCIO O Tiro E NEGOGID: NoM, DE NOMita ARUAL FECHA EN QUE S5 ESTABLECIO EL
SERVIEID g, £ Soc. [ Cora B EMPLEADDS | g 16317400 | "EGOTO
REPARACIONES Y MANTE <] ) Mes: D Diar 25 app: 2010

NomeRe DEL DUEAD O REPRESENTANTE POSICION BEL [RIERD O REPRESENTANTE

RADICO USTED DECLARACION 08 VOLUMEN DE NEGOCIO
ELAfioPasana? S (o B

(XRECCIGH PoaTas paL NEGECIO Zona POsTAL NuEVA DIRECCION?
PO BOX 832 00970 St lno
Direceidn RESIDENCIAL DEL DUERC O REPRESENTANTE ZORAPOSTAL Nueva DIRECCIONT
_ S w3
DireCSIGH POSTAL DE LA OFICIHA PRINCIPAL DEL. NEGOCID, IDUSTRIAY DFICINA DE SERVICIO ZoNA POSTAL NUEVA DIREGCION?
PO BOX B32 00970 siTno b
] VoLuMen DE NEGECIOS {DEL ERCASLLADO B, LINEA 27, PAGINA BJucu.oonnnm risscnis e omsnis s s s b bt snss s s sany e £41350.00
x| Tasa ConTRBUTIVA MUNICIPAL {DEL ENCASILLABD §, LINEA 28, PAGIHA B)iciiiciirmirmi s i snianiasss cotee st e sne ctsnsenes $ .20
82 PATENTE A PAGAR (DEL ENCASILLADD 8, UHEA 30, PAGINA Buureveresunii s trercr vracs oot e 0000 5 b 3 1030 0 w8100 33048 10030 024 128270
; PERALIDAD {DEL EHCASILLADO B, LINEA 32, PAGIHA B}.i ciiscvivnicmiismanimic i rcntes s b nabe s e csm s dhia s e angas s cas sun s
55 | DESCUENTO (DEL ENCASILLARO 6, LINEA 33, PAGINA B).uvrmsuresescmmmosonssnscnsnre . 64.14
g CREDITO POR CONTRIBUGIONES SIMILARES A LA PATENTE PAGADA FUERA DE PUERTO Rico
[ 5] (OFL ENCASILLADD B, LINEA 34, PAGIIA B)ursvrssscse e ns e et o8 s 05350 o RS
27| TOTAL A PAGAR (DEL ENCASILLADO B, LINEA 35, PAGHIA BJ..u e evssaesssrssssessors onssesessssessaobein et a0sorts firdsenis rasesttrassses asssaress $ 1218.58

CERTIFICACION

HEGOCIO AL DE BE

LOS INGRESDS BRUTOS ¥ GASTOS OPERACIOGRALES SO COPIA FIEL Y EXACTA DE LOS RADICADGS ANTE EL DEPARTAMENTO OE HACIENDA.

CERTIFICO QUE Et. VOLUMER DE NEGOCIOS AGUI DECLARADO HA S100 CALGULADD SIGWENDO LAS DHSPOSICIONES DE 1A LEY 113 BEL 13 DE SULIO DE 1974, SE60M
EHMENDADA, LEY DE PATENTES MUNCIPALES; QUE LOS ANEJOS FINAHCIEROS QUE SE ACOMPAFiAH ESTAM DE ACUERDO A £0S LIBROS D& CONTABILIDAD OE €STE

¥ LA COPA DE LAS PAGINAS O ANEJOS DE LA PLANILLA DE CONTRIBUCIORES SOBRE INGRESOE DONDE SE DETALLAN

FECHA

FIRMA DE 1 A PERSOHA SUJETA AL PAGO DE PATENTE ¢ SU
REFRESENTANTE AUTORIZADO

JURAMENTO
F'lR!;'A DEL CONTRIBUYEHTE O SU AGENTE AUTORIZADD

JURADO Y SUSCRITO ANTE MIPOR .

AFF.#

*

MAYOR DE EDAD ¥ VECINO OF

DE 734 ENLAGIUDAD DE

MEGIANTE FORMAS ALTERNAS CONFIABLES HOY

Seilo
Notarial

FiRMA DEL OFICIAL QUE ADMINISTRA
EL JURAMENTO

EL JURAMENTG

TIruLe DEL OFiCIAL QUE ADMINISTRA

- PUERTO RIGO A QUIEN COROZCO PERSONALMENTE O IDENTIFICO

, PueRio Rico.

PRSoR, inv. {www.prsoft.com)
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[HGRESO BROTO AJUSTADO {TRASLADE AL EHCASILLADO 6, LINEA 27A, COLUMHA A, PAGHA 3o v s ir o

INTERESES RECIBIDOS & DEVEHGADOS S0BRE PRESTAMDS CONCEDIDOS EN PUERTD RICD

ENCASILLADO2

{TRASLADE AL Ei\eCASILLADO 6, LIHEA 27D, COLUMNA B, PAGIHA F).utsiiinrinsiar s cesn e a€han st toe e ar rinncntnnis

ACTII0A!
Francy

ERGON CARIBBEAN CORP ~SandJuan  660-74-7141
g g DETERMINACION DEL VOLUMEN DE NEGOCIOS PAainA 2
o 3 1. IHGRESO BRUTO BEL ARQ DE CONTABILIDAD INMEDIATAMENTE ANTERIOR AL CTUAL. o voe it coninsstcnannner | g 541250.00
i o é 2. HENOS: DEVOLUCIONES BH VENTA .t cisiiesicmnne cosprarissssns inssessiass sanrens cnseesssscs onbancin b snesascrsmainniees
Bla| s s_  641350.00
H.58

{PARA SER COMPLETADO POR LA GASA PRINCIPAL)

INTERESES RECIBINGS 0 DEVENGADOS SOBRE PRESTAMOS e vevsiusisravsrcrcns

@

CARGOS POR SERVICIOS ivcscinimisismrsiimsiime s nnnysenrsstacinmr s arasbds chae s dlipe G eanvane e

L Y 7

H

asvarrisdadsakuaranrs

L7

8.  [HGRESO BRUTOENLAVEHTADE ALORES. . 1 i sumieienmaissn mra i chm i mnessane

8. HGRESO BRUTO ERLA VENTA DE PROPIEDADES. . cincvrarines $
10, MENOS: COSTODE LA PROPIEDAD. . ciccvsnaiinsininisconszcansanns

ey

11, INGRESO BRUTO AJUSTADD EH LA VENTA DE LA PROFIEDAD .o ruvcicmsasssns mrparssraessns

12, OFROS INGRESDS RECIBIIOS . cvarencisinn

13. INGRESO BRUTO DEL ANO DE CONTABILIDAD IHMEDIATAMEHTE ANTERIOR AL ATTUAL .cvcrvcastrnrvrnssen imavaniieiins

QPERACIOHES TOTALES UE LA DRGANIZACION

14, MENOS PERDIDA EH OPERACIONES SOBRE VALORES (NO GEBE EXEDER DEL
TOTAL DE LA GANANCIAS OBTENIDAS POE LOS MISMOS).ccncurirasniinns

15. [NEARES0 BRUTH DEL ARO DE CONTABILIDAD INMEDIATAMENTE ANTERIGR AL
ACTUAL o sie comssssorssnssnnsnenenannncnnnee

16, TOTAL DEDERASITOS DE LA ORGANIZACION EH PUERTO RICO, (i csisismrsiirmsrianionesainnns $

17. TOTAL DE POSITOS DE SUCURSAL {ES) EN ESTE MUNICIPIO . corivvnnstirsnenmssnssnsntrsnans 5

18. PROPORCION GQUE GUARDA £L TOTAL DE DEPOSITOS DE LA{AS) SUCURSAL (E5) CON DEPOSITOS TOTALES DE LA
ORGANIZAGION (DIViDA LA PARTIDA 17 ENTRE LA PARTIOA 18 Y AHOTE EL RESULTADD

AGU o1t sates01 o breretssso s s 1 5024 neE €8s eset e s e rsna sk bR S SBRSOR SRS 4

19,  INGRESO BRUTO AJUSTADD DE A (5) SUCURSAL {ES) D CASA PRINCIPAL EH ESTE MUNICIMO
{(MULTIPLIQUE LA PARTIDA 15 POR LA PARTIDA 1B, TRASLADE AL ENCASILLADO 6, LINEA 27C,

SUCURSAL (ES5) YO CASA PRINCIPAL

Voo
frd

3}  COSTO UE LA PROPIEDAD VERDIDA... v vnicsrsarsrsvanisnsinin i srrssisesses sniassanase s

b} PEADIDA EN OPERACIONES SOBRE VALORES { HO DEDE EXCEDER BEL TOTAL DE LAS
GANANCIAS OBTENIDAS POR LOS MISMOS)ccc e cmrrte mresessaressnmsasantorssstessntasnns S

=)

COLUMNA B, PAGYRAS) .......... S S R T P R T TP TS DU T PRI trnEstarItensras
20, INGRESO BRUTO DEL A0 DE CONTABILIDAD INMEDIATAMENTE ANTERIOR AL ACTUAL ..o vin i srinincsins e g
. MENOS!

ENCASILLADG &

22, [RGRESO BRUTO AJUSTADO [TRASLADE AL ENCASILLADO &, LINEA 27D, COLUMHA B, PAGIHA 3).woueen

PRSaf, inc. (vivw prsoft.com)
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ERGON CARIBBEAN CORP San Juan 6560-74-7141
: DETERM!NACICJN DEL VOLUMEN DE NEGOCIOS Phoina 3
GASOLINA

23. CoMpuTo GANANCIA BRUTA POR GALON

i 23 A INORESOS VENTAS DE GASGLIRA .. ST

<2 23,8 GALGHES DE GASOLINA COMPRABOS SEGUH LA CERTIFIGACION DEL Sumnen ..........

b i} g 23,6 PRECIO,VENTA PROMEDIO POR GALON (OVIDALINEA 23,8+ 23.8) ...e.. s

=1 23.0 COSTO 0E ADGUISICION SEGUN LA CERTIFIGACION OEL SUPLIDOR vt vivvirs e,

0= § < 23 Cesrohﬁ ADQUISHCION PROMEDID POR GALOH {DIVIDA €IHEA 23,04 238} cvvver 0 B

% ; lﬁ 23,5 GANANCIA BRUTA PROMEDIO POR GALON (RESTARLINEA 23.8 ~ 23,6} crevcrmrcrenrvernsns s

i 24. TOTAL VOLUMEN OF HEGOTIOS VENTA DE GASOLINA {MULTIPLICAR LINEA Z3.5 X 23 F).coerererersvas e sonsesn s

sEvrren Sasgraa Rt by

25, MAs:VENTAS DE OTROS PRODUGTOS Y SERVICIOS... . .
26, TOTAL INGRESO BRUTO AJUSTADO (TRASLADE AL ENCASILLABG 8, LiNea 27E Columia A, PAGINA 3)., s

DerERMINAGION DE LA PATENTE A PAGAR!

27, VOLUKEN DE NEGOCIOS ARtD OF GCONTABILIDAD IHMEDIATAMENTE AHTERIOR AL AGTUAL:

A, DoLEncasiuano 2, UEA 3, PAGINA 2. e
B.  DELENCASIARO 2, EINEA 4, PAGINA 2. i vamannims v s s crnenr s

C. DEL ENGASINALG 2; LIHER 18, PAGIHA 2. s

0. DELERCASILLARD 2, LINEAZZ, PAGINA Ziia v isiianivssrsnncar e erara s tas et cos s vas eans comsninns
E.  DeL ENCASHEADD 2, LIEA 28, PAGINA 2t v s i i i ssisnsssass snasae o

a

é‘ 28, 5uMA 02 TODAS LAS CATESORIAS DE VOLUMEN DE HEGOGIOS DE ARD DE CONTADILIDAD

a HIMEDIATAMENTE ANTERIOR AL ACTUAL.,.

44 28. TASA CONTRIBUTIVA MUNIGIPAL DE F'Meme FLADD FOR LA ASAMBLEA MURICIPAL... SERUIVHN
% 30.PATENTE APAGAR (MULTIPLIQUE LA LINEA 28 POR LA LINEA 20, BN LAS COLUMNAS AY B, Y ANOTE
lm ELRESULTADO AGU). .. o1 utrer1as0es nc0n 05 rsa e s faes grem s onsassonssbases s00sns e 630808 crasansssnnbotanssnan

i1 31, TOTAL APAGAR 51N PENALIDAD 0 DESCUENTO (SUME LA LINEA 30 EN LAS COLUMHAS A Y B, ¥ AHOTE
EL AESULTAIXD QUL v creerecanen

=1 33, DESCUENTO {{ANOTE AQUT EL DESGUENTO POR PAGD ANTICIPADO, S APLICA. {VER INSTRUCCIONES)

VoL, DE NEGOCIOS SERVICIOS
PRESTADOS

MUNICIPIOS MUNICIFIOS

2. PENALIDAD {ANOTE AQU! LA PENALIDAD POR RADICACIIN TARDIA, 81 APLICA, {VER INSTRUCCIONES). c1vvever

P R T I T L L L LT PP T TP PEPITS RS P LR T T P e L L L R T T LR R PR P TP PP PP TP TP R T

34, CREDITO POR CONTRIBUCIONES SHALARES A LAS PATENTES PAGADAS FUERADE PUERTQ RICO.... v vammvcnmrimssmmsrmsenssssen
TOTAL A PAGAR (SUME LA LINEA 31 ¥ 32 O RESTE LALIREA 31 DELA LINEA 33, SEGUN SEAAPLIGUE, ADEMAS
RESTE LA LIHEA 34 Y AROTE EL RESULTADO AQUEY B4 EL ENGASILLADOD 1, LINEA DE TOTAL A PAGAR, PAGIHA 1)...

s 020 |
s 128270 | g
s 120270
s 64.14
s
s 121866

NeG. No FINAHCGIERC

NEG. FINANCIERD

g 64135000
$
$
S

s

s 64135000 | ¢

VoL DE NEGOCIOS SERVICIOS
PRESTADOS

SanJuan 641350.00

PRSeR, Ine. fwww.prsoft.com)
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ERGON CARIBBEAN CORP.
17-00366 BKT

MONTHLY OPERATING REPORTS
FROM JANUARY 25, 2017 TO MAY 31, 2017

This Schedule is an integral part of Debtor's Disclosure Statement and Plan of
Reorganization.
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ERGON CARIBBEAN CORP.

17-00366 BKT

MONTHLY OPERATING REPORTS
FROM JANUARY 25, 2017 TO MAY 31, 2017

ASSUMPTIONS AND BASIS FOR PREPARATION
OF MONTHLY OPERATING REPORTS

To properly describe Debtors operations and the basis for the projections the
attached schedule summarizes all business transactions as previously reported
in the Monthly Operating Reports from January 25, 2017 (petition date) to May
31, 2017 flled with the Bankruptcy Court. All amounts of Debtors’ recelpts and
disbursements during the process of this bankruptcy case can be traced directly
to the Monthly Operating Reports that have been filed.

As to the basis for presentation of Operating Reports, Debtors followed the
format established by the United States Trustee Operating Guidelines,
implemented in this Judicial District by the Regional Office. Debtor maintains its
accounting records in the cash method of accounting. Actual receipts and
disbursements have been reconclled with bank account activity evidence of
which has been included in the Monthly Operating Reports filed.

Desc: Main
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ERGON CARIBBEAN CORP.

17.00366 BKT

LIQUIDATION ANALYSIS

This Schedule is an integral part of Debtor's Disclosure Statement and Plan of
Reorganization.
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ERGON CARIBBEAN CORP.
17-00366 BKT

ASSUMPTIONS AND BASIS FOR PREPARATION OF THE LIQUIDATION
ANALYSIS

A requirement for the confirmation of plan under Chapter 11 of the U.S. Code is
that with respect to each impaired class of claims, each claim holder of such
class has accepted the plan or will receive or retain under the plan on account of
such allowed claim, a value as of the effective date of the plan, that is not less
than the amount such claim holder would receive or retain if the Debtors were
liquidated under Chapter 7 of the Code. To provide the value as of the effective
date of the plan under a Chapter 7 scenario, Debtor provides a detailed
liquidation analysis.

To determining a liquidation value, Debtors have estimated the realizable value
in a Chapter 7 scenario of the actual or scheduled value of existing personal

property.
Major assumptions in the preparation of this liquidation analysis follow:

PERSONAL PROPERTIES

For purpose of estimating the liquidation value of the debtor's personal property,
the actual market condition and trend of present economic status of Puerto Rico
was considered. Therefore, debtor adjusted the property value using available
data and experience to determine the estimated liquidation value. The following
is a detail of the estimated liquidation value by scheduled personal property:

A)  Commercial Bank Account Balances — Considered as 100% realizable
in a liquidation scenario due to nature and liquidity of accounts.

B) Accounts Receivables — For determining a liquidation value of
recelvables, debtor estimated as realizable in a chapter 7 scenario in 50% of the
outstanding receivables as of filing date. These accounts receivable correspond
to the estimated liquidation value of collectable amounts owned to debtor by
customers as detailed in aging detail as of petition date.

C)  Office Equipment - Estimated to yield 20% of its scheduled value based
on Debtor's appreciation of the most likely actual liquidation value of such
property in a Chapter 7 scenario.
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D)  Vehicles - Company owned vehicles were scheduled at its estimated fair
market value at petition date based on current unit condition and expected
marketability. For establishing a liquidation value of these units, debtor estimated
as realizable In a chapter 7 scenario in 75% of the scheduled value as of filing

date.

The 2 Units identified in schedule as "2011 Chevrolet Express Cutaway” are units
leased under capital lease agreements whose lease obligation exceeds the
estimated realizable value of the units in la liquidation environment. Therefore,
for purpose of the accompanying analysis, the net liguidation value Is expected to
be negative. As part of the reorganization process, these units were surrendered
to creditor Popular Auto (See docket Na.50)

E) Machinery - Estimated to yield 20% of Its scheduled value based on
Debtor's appreciation of the most likely actual liquidation value of such property
in a Chapter 7 scenario.

F) Real Property Leases- Considered with a zero value in a liquidation
environment due to nature of resource or lease right with no yield to the estate
hecause of the terms and condition of such agreement

G) Tax Refund — Tax refund relates to income taxes withheld at source
under present PR tax Code. Tax refunds at petition date relates to taxes withheld
during last three years which are normally reimbursed to or realized by taxpayers
as estimated taxes upon achieving profitable operations in the future. Under
normal circumstances tax refunds are totally collectable but are limited to the
approval and acceptance of the Treasury Department and of utmost importance
the necessary governmental liquidity to pay such refund. Under present
economic situation it's expected that approved tax refunds may be used first to
offset tax liabilities with the Treasury Department which In this case filed Claims
with priorities. Therefore, for determining a liquidation value of the tax refund,
debtor estimated as realizable in a chapter 7 scenario in 0% of the outstanding

balance as of filing dats.

H)  Other Costs Associated with Liquidation - These expenses represent
the other costs assoclated with various related functions of the liquidation
process. These costs are prmary related to the Chapter 11 pending
administrative expenses which need to be paid with priority. Section 326 of the of
the Bankruptcy Code estabiish the statutory maximum fee allowed to a trustee in
a Chapter 7 liquidation. For this analysis, Chapter 7 liquidation expenses were
estimated in $18,281 to account for the expenses to be incurred by the Chapter 7
Trustee in fees, and other related expenses in a liquidation environment.
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ERGON CARIBBEAN CORP.

17-00366 BKT

PAYMENTS UNDER THE PLAN OF REORGANIZATION

This Schedule is an integral part of Debtor's Disclosure Statement and Plan of
Reorganization,
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ERGON CARIBBEAN CORP.
17-00366 BKT
PAYMENT UNDER THE PLAN OF REORGANIZATION

The accompanying Schedule Is an integral part of Dabtor’s Disclosure Statement
and Plan of Reorganization.

The following is a brief description of the Designation of Classes of Claims and
treatment for each one under the Plan.

Designation and treatment of Claims:
The Plan divides the creditors in seven {7) classes as follows:
CLASS 1: ADMINISTRATIVE CLAIMS

This class shall consist of Allowad Administrative Expense Priority
Claims, as provided under Section 503 of the Code, including but
not limited to the fees to the United States Trustee, fees and
expenses of Dabtors' counsel and on the professionals, as may be
allowed by the Bankruptcy Court upon applications therefore and
after notice and hearing per the Bankruptcy Code. This Class also
include unpald post petition expenses. This class shall be paid in
cash and full as soon as practicable or agreed with the creditor on
the later have (a) the effective date or (b} the date any of such
claim becomes an allowed administrative claim. Debt under this
class is estimated in $45,000.

CLASS 2: PRIORITY CLAIMS

This class relates to governmental entities that filed priority claims
in conformity with Section 507(a) (4) and (8) of the Code. Except
as to the Claims 8 and 9 filed by the Puerio Rico Treasury
Department, creditors under this class will be paid over a period not
exceeding five (5) years from the order of relief including interest at
3.25% or as otherwise agreed betwsen the parties. With respect to
Proof of Claims numbers 8 and 9 filed by the Puerto Rico Treasury
Department, boih claims were investigated and analyzed by debtor
because of significant unsupported estimates made by the
Treasury Department. These claims may be objected if the Proof
of Clalms are not corrected based evidence provided to the




Case:17-00366-BKT11 Doc#:72 Filed:07/24/17 Entered:07/24/17 17:45:57 Desc: Main
Document Page 73 of 78

Treasury Department. Any amounts due to Creditor upon
culmination of the analysis will be paid 100% plus interest at 3.256%
by the application of tax refunds pending amounting to $ 133, 396
as set forth in amended Schedule A/B on case.

CLASS 3: ASSUMED EXECUTORY CONTRACTS

This class shall consist of Claims from Creditors with executory
contracts which will be assumed prior to confirmation date.
Creditors in this Class were listed in Debtor's amended schedules
in the total amount of $64,438. Thereafter, Proofs of Claims have
been filed by several of these unsecured creditors, After review of
the proof of claims filed, those listed by the Debtor, the allowed
llability to these unsecured creditors is estimated in the amount of
$0. The Debtor shall pay in full all allowed claims, if any, in this
class on the effective date of this Plan.

CLASS 4: UNSECURED CLAIMS FROM GOVERNMENTAL ENTITIES

This class shall consist of unsecured claims filed by governmental entities
that are not classified under any other class. Unsecured claims from
govarnmenta!l entities were listed in Debtor's amended schedules in the
total amount of $22,472. Thereafter, Proofs of Claims have been filed by
several of these unsecured creditors. After review of the proof of claims
filad, those listed by the Dabtor, the allowed liability to unsecured
creditors is estimated in the amount of § 96,068. The Debtor shall pay all
allowed claims in this class at a rate of 3% of the allowed amount on

the sffective date.

CLASS 5: GENERAL UNSECURED CLAIMS

This class shall consist of general unsecured claims filed by creditors that
are not classified under any other class. General unsecured creditors
ware listed in Debtor's amended schedules in the total amount of
$224,732. Thereafter, Proofs of Claims have been filed by several of
these unsecured creditors, After raview of the proof of claims filed, those
listed by the Debtor, the allowed llability to unsecured creditors Is
estimated in the amount of $191,630. The Debtor shall pay all allowed
claims in these classes at a rate of 3% of the allowed amount on the

effective date.
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CLASS 6: CONTINGENT, ‘DISPUTED AND/OR UNLIQUIDATED
UNSECURED CLAIMS

This class shall consist of all contingent, unliquidated, and/or disputed
claims that were listed in Debtor's amended schedules in the total amount
of $66,844. Thereafter, Proofs of Claims have been filed by several of
these unsecured creditors. After review of the proof of claims filed, those
listed by the Debtor, the allowed liability to unsecured creditors Is
estimated in the amount of $0. The Debtor shall pay all allowed claims of
those creditors, if any, who filed Proof of Claims in this classes at a rate
of 3% of the allowed amount on the effective date.

CLASS 7: EQUITY SECURITY AND/OR OTHER INTEREST CLAIM

This class consists of general unsecured creditors which are
insiders. No payments to creditors on this class will be made
during the reorganization period. Debtor's President will provide
new value as a cash contribution in amount of $35,000 on the
effective Date. The Substantial new value provided by Debtor's
president Is sufficient to obtain the shares of the reorganized
debtor. No other shareholder has offered or propose to provide any
contribution to the reorganization process. Al interest of all
shareholders will be cancelled on the effective date of the Plan of
Reorganization and the debtor will issue new shares in the name of
the Debtor's president for the new value provided with the cash
influx to be provided on effective date.
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ERGON CARIBBEAN CORP.

16-0979 OMCF

REORGANIZATION PLAN CASH FLOW FORECAST
YEARS 1 TO 5 OF PLAN

This Schedule Is an integral part of Debtor's Disclosure Statement and Plan of
Reorganization.
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ERGON CARIBBEAN CORP, Exhibit
CASE NO,17. 00366 BKT
CHAPTER 11
OPERATING INFLOWS AND QUT FLOWS FOR
YEARS 1 TO 5 OF THE PLAN
Monthly YEAR 1 YEAR 2 YEAR 3 YEAR 4 YEAR &

Inflows from Operations:
Collection for services to be rendered 35000 420,000 424,200 428,442 432,726 437,054
Capltal Cantribution 35,000

Toto!l cash Inflows 35,000 455,000 424,200 428,442 432,726 437,054

Operating cosh outflows:

Bank Charges 85 1,020 1,051 1,082 1,115 1,148
Contract Labor- Regular 5,000 60,000 61,800 63,654 65,564 67,531
Management fee 7,500 90,000 50,000 90,000 90,000 90,000
insurance 1,800 21,600 22,248 22,915 23,603 24311
Supplies 4,500 54,000 55,620 57,289 59,007 60,777
Payrofi 9,000 108,000 111,240 114,577 118,015 121,555
Payroll tanes 1,800 21,600 22,248 22,915 23,603 24,311
Other taxes 250 3,000 3,090 3,183 3,278 3,377
flent 300 3,600 3,600 3,600 3,600 3,600
utilities 400 4,800 4,944 5,092 5,245 5402
Professional feas 400 4,800 4,944 5,092 5,245 5,402
Other Operating expenses 100 1,200 1,236 1,273 1,311 1,351
Corporate taxes & Contingencles 200 2,400 2,472 2,546 2,623 2,701

Total cosh outflows 31,335 376,020 384,493 393,219 402,208 411,466
Net cash flows from Operations 3,665 78,980 39,707 35,223 30,518 25,587
Cash at beginning 7,000 1,504 8,766 11,544 9,617
Cash avaligble for plan 85,980 41,212 43,989 42,062 35,205
Plan Payments:

Class1  Adminisirative 45,000 0 Q 0 [}
Class2  Prilority Clalms 32,445 32,445 32,445 32,445 32,245
Ciass3  Assumed Executory Contracts Q 0 0 0 1}
Class4  Unsecured Clalms from Govermental Entities 1,282 0 0 0 ]
Class5  General Unsecured Claims 5,749 ] 1] 1] o
Class6  Disputed, Contingent and Unliquidated Clalms 0 0 0 a 0
Class7  Equity Security andfor Other interest o 0 0 0 0

Total Plan Payments 84,476 32,445 32,445 32,445 32,445
Cosh Avaliable after operation and Plan Poyments $1,504 $8,766 511,544 $9,617 $2,759

This schedule Is an integral part of Debtor's Distlasure Statement and
Plan of Reorganization.




Case:17-00366-BKT11 Doc#:72 Filed:07/24/17 Entered:07/24/17 17:45:57

Document Page 77 of 78

ERGON CARIBBEAN CORP.
17-00366 BKT

REORGANIZATION PLAN CASH FLOW FORECAST
YEARS 1 TO 5 OF PLAN

ASSUMTIONS AND BASIS FOR DEVELOPING THE REORGANIZATION PLAN
CASH FLOW FORECAST

GENERAL

The reorganization plan has been proposed considering Debtor present income
structure and reasonable projection of service revenus. It's expected a monthly
average of collections of approximately $35,000 due to season and present
relationship with client base, A five (5} year plan is considered necessary and
reasonable for Debtor to comply with paying all creditors based on matters set
forth in the disclosure statement.

The accompanying Schedule of Operating Cash inflows and outflows present, to
the best of Debfor knowledge and believe, the expected results of activities
during forecasted periods assuming the Plan is confirmed under Chapter 11 of
the U.S. Bankruptcy Code. Accordingly, these projections reflect Debtor's
judarnent as of this date, of the expected conditions and thelr expected course of
action and resuits as is the plan is approved.

Debtor understands that present monthly income structure, fairly presents the
esconomic yield of net revenue and effectively serve as a basis to develop

forecast,

The plan payment information was determined based on the scheduled
payments plan information pursuant the claims class classification as set forth in
the payments under the Plan Section of the Debtor's Disclosure Statement and

Plan of reorganization.
CASH INFLOWS DURING REORGANIZATION PERIOD:

Sales and services- Collections for sales and services are projected at an
average of $35,000 per month consistent with post-petition trend as set forth in
monthly operating reports filed on case. A 1% annual increase is projected or
years 2 to 5 of the plan based on present circumstances.

Desc: Main
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Capital Contribution- A Stockholder is committed to do a capital contribution of
at least $35,000 on or about the effective date in order to pay all allowed
unsecured payments required by this Plan to be paid on effective date.

CASH QUTFLOWS DURING REORGANIZATION PERIOD:

The basis for business expenses was set considering the actua!l experience and
history of Debtor during the past three (3) months, after the petition was filed, as
sustained by evaluating the monthly operating reportts filed on Case. Out layers’
periods were excluded In the average computation. Except for the management
fee and rent cost, which Is based on a fix payment agreement, a 3% annual
increase was provided based on expected increase in costs due to increase in

the consumer price index.






