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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF PUERTO RICO

IN RE:

ENTERPRISE BUSINESS CORPORATION

CASE NO. 17-05940 (EAG)

Debtor CHAPTER 11
DEBTOR’S DISCLOSURE STATEMENT AND
SUMMARY OF AMENDED PLAN OF REORGANIZATION
ARTICLE 1. INTRODUCTION
1.0 DEFINJTIONS
1.1  BANKRUPTCY CODE PROVISIONS FOR POST PETITION DISCLOSURE
12 DISCLAIMER
13 VOTING REQUIREMENTS
1.4  DEBTORS’S HISTORY
1.5  BVENTS LEADING TO BANKRUPTCY
1.6 DATE THE PETITION WAS FILED
1.7 BANKRUPTCY PROCEEDINGS
1.8  FINANCIAL INFORMATION

1.0  DEFINITIONS

For purposes of this disclosure statement, and to the extent not otherwise provided herein,

all capitalized terms below shall have the meanings set forth in the Plan of Reorganization

proposed by the Debtors of even date herewith and, unless otherwise indicated, the singular shall

include the plural, and any term used in this disclosure statement which is not defined in the Plan
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of Reorganization, but which is defined in the Bankruptcy Code (11 U.8.C.), shall have the
meaning designated in the Bankruptcy Code.

1.1 BANKRUPTCY CODE PROVISIONS FOR POST PETITION
DISCLOSURE

Section 1125 of the Bankruptcy Code requires that Debtors make post-petition disclosure
in the form of disclosure statement which provides “adequate information” to its creditors before
a Debtors or a party acting on its behalf may solicit acceptances of a Chapter 11 plan of
reorganization, Creditors are urged to consult with their own attorney, or with each other, and to
review all of the pleadings and other documents on file with the Bankruptcy Court in order to fully
understand the disclosure made herein, regarding the Debtors’ proposed plan of reorganization
(hereafter referred to as the “Plan™) and any other pertinent matters in this case.

1.2  DISCLAIMER

Valuation and Accounting Method: Valuation of assets is based on appraisals and or
experience in the field by the Debtor or experts assisting the Debtor, Creditors are advised that
the financial information contained in this Disclosure Statement has not been the object of an audit
and is not certified by independent public accountants, except where expressly stated otherwise.
The Debtor does not warrant or intends to represent that the information contained herein is
without inaccuracy notwithstanding their efforts to disclose all matters with careful attention to
accuracy and completeness.

The Debtor does not authorize any representation concerning the Debtor, and/or any other
statement relative to it, different from, or not included in this Disclosure Statement. A creditor in
deciding how to vote for the Plan should not rely on any representation or inducement that might

be made to influence in the acceptance or rejection of the Plan,
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1.3  VOTING REQUIREMENTS
In order for the Plan to be confirmed by the Bankruptcy Court, the Bankruptcy Code
requires that the Plan be approved by all classes of creditors and interest holders or that the Court
finds that the Plan is “fair and equitable” as to any dissenting class.
As provided by 11 U.S.C. §1124, a class of claiins or interests is impaired under a plan
unless, with respect to each claim or interest of such a class, the plan-
(1) leaves unaltered the legal, equitable, and contractual rights to which such claim or
interest entitles the holder of such claim or interest; or
(2) notwithstanding any contractual provision or applicable law that entitles the holder of
such claim or interest to demand or receivé accelerated paymentﬁ of such claim or
interest after the occurrence of a default —

A. cures any such default that occurred before or after the commencement of the
case under this title, other than a default of a kind specified in section 365(b)(2)
of this title;

B. reinstates the maturity of such claim or interest as such maturity existed before
such default;

C. compensates the holder of such claim or interest for any damages incurred as a
result of any reasonable reliance by such holder on such contractual provision
or such applicable law; and

D. does nor otherwise alter the legal, equitable, or contractual rights to which such
claim or interest entitles the holder of such claim or interest.

Ordinarily, but not in all circumstances, a plan may not be confirmed unless at least one

impaired class, assuming there is at least one impaired class, accepts the plan.
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A class has accepted the plan if such a plan has been accepted by creditors, other than those
under 11 U.S.C. §1126 (e), that hold at least two-thirds (2/3) in amount and more than one-half
(1/2) in number of the allowed claims of such class held by creditors, that have accepted or rejected
such plan, i.e., those actually voting on the plan.

Creditors may vote for the acceptance or for the rejection of the plan.

Each creditor is urged to consult with its own attorney and obtain advice on the proposals
and dispositions of this Disclosure Statement and the Plan. The statements contained herein are
only a brief summary of the confirmation process and should not be relied upon in making your
determination as to whether to vote in favor of or against the Plan. Creditors should consult their
attorneys be.fore making a determination to vote for or against the Plan.

Creditors are expressly referred to the Debtors’ Schedules of Assets and Liabilities, the
Statement of Financial Affairs and all other documents duly filed in this case with the Bankruptcy
Court. This Disclosure Statement is predicated upon certain assumptions that may not materialize,
and you are urged to give consideration to such assumptions.

No representation concerning the Debtors or as to the actual or realizable value of its
property, are authorized by the Debtors other than as set forth in this Disclosure Statement. Any
amendments or clarifications to this Disclosure Statement or the Plan shall be in writing and filed
with the Court.

1.4 DEBTORS’ HISTORY

The Debtor is a family owned corporation duly authorized to do business in the
Commonwealth of Puerto Rico since 1999. It was created by three brothers, Mr. Carlos Torres
Nazario, Mr. Tvan Torres Nazario and Mr. Jorge Torres Nazario. Prior to the bankruptey filing the

Debtor undertook a series of financial obligations with Westernbank, thereafter acquired by Banco
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Popular de Puerto Rico (“BPPR”). These financial obligations were secured by Debtor’s real
estate properties located at Post Street, Mayaguez and Sabalos Ward, Mayaguez, as well as the
rents received from these properties.

The Debtor initially purchased a lot and constructed an office building in the Post Street
property. This building was leased to several tenants, including one of Debtor’s directors, Mr.
Ivan Torres. It thereafter acquired the Sabalos Ward property, where it intended to develop a car
wash and automotive maintenance business. In order to develop this project, purchase all of the
necessary equipment and remodel the facilities to install the equipment, the Debtor undertook
additional financing from its secured lender, Westernbank on or about the year 2005.
Nevertheless, the creation of the car wash project took an unexpected considerable time which
caused a delay in the commencement of operations. Throughout this time the Debtor was making
payments to the loans, without operating the car wash. It was not until approximately the year
2007 that the Debtor started the car wash operations.

Once the car wash and automotive maintenance business started operating it had a stable
income which generated a profit to the Debtor. Nevertheless, on or about the year 2010, the Debtor
started to suffer cash flow problems due to the increase in the utilities costs and other operating
expenses which at times surpassed the income generated by the business. Eventually the operating
costs were doubled, while at the same time the income generated by the business decreased in half.
The Debtor operated at a loss for approximately two years. Also in the year 2010 its initial lender,
Westernbak was liquidated by the FDIC and Debtor’s loans were acquired by BPPR.

1.5 EVENTS LEADING TO BANKRUPTCY

The Debtor’s cash flow problems led it to default on the loans with BPPR, who proceeded

to file a collection of moneys and foreclosure action in the year 2012. Once the bank initiated its
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foreclosure action the Debtor filed its first bankruptcy for relief pursuant to the provisions of
Chapter 11 of the Bankruptcy Code, Case No.: 13-10452 (EAG). Exhibit 1 (Entire case docket of
Case No.: 13-10452 EAG). During the course of this bankruptcy case the Debtor had several
contested matters with BPPR including the use of cash collateral and a request for relief from the
automatic stay, (Docket Nos. 30 and 78 of Case No. 13-10452 EAG) The Debtor was able to reach
an agreement of these matters with BPPR which included among other things the payment of a
monthly installment of $3,000.00 as adequate protection. (Docket No. 94 in Case No.: 13-10452
EAG)

The Debtor filed its Chapter 11 Small Business Disclosure Statement and Chapter 11 Plan,
which were conditionally approved by the Court., (Docket Nos. 106, 107 and 108 of Case No.: 13-
10452 EAG). The Debtor sought the continuance of the term to confirm its Plan and continue the
confirmation hearing. The Court granted in part such request, but ordered that the Debtor submit
an amended Disclosure Statement and Plan. (Docket No. 118 of Case No.: 13-10452 EAG)
Debtor’s prior counsel failed to submit the amended documents and the Court entered an Order to
Show Cause why the case should not be dismissed. The time to show cause elapsed without prior
counsel submitting a response to the Court, nor filing the documents ordered by the Court.
Consequently the Court dismissed the case on January 30, 2015. (Docket Nos. 123 and 125 of
Case No.: 13-10452 EAG).

After the first bankruptcy case was dismissed BPPR reopened the state court foreclosure
action and proceeded to request a garnishment of the rents of the commercial building. In order

to protect the income and avoid the garnishment of the rents, the Debtor filed its second bankruptey
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on September 21, 2015, Case No.: 15-07259 (EAG).! Exhibit 2 (Entire Case Docket of Case No.:
15-07259 EAG). The state court litigation was stayed and again the Debtor and BPPR, now
Triangle had several contested matters related to the secured claim of the bank, including an
objection to the claim filed. (Docket No. 64 of Case No.: 15-07259 EAG). This objection to claim
was thereafter withdrawn by the Debtor. (Docket No. 77 of Case No.: 15-07259 EAG)

The Debtor filed its Disclosure Statement and Plan and the confirmation hearing was
scheduled for June 9, 2016. During the hearing the Court ordered the Debtor to recirculate both
documents to creditors. (Docket Nos. 56, 60 and 66 of Case No. 15-07259 EAG). The second
confirmation hearing was held and the Court ordered the Debtor to amend the Plan to correctly
reflect the statutory treatment td priorities and correct the discharge language to correctly reflect
that the Debtor is a corporation and not an individual. The Disclosure Statement was approved
and the confirmation hearing was continued for November 3, 2016. (Docket No. 84 of Case No.:
15-07259 EAG) The Debtor moved for the continuance of the confirmation hearing and the same
was rescheduled for January 12, 2017. (Docket No. 105 of Case No.: 15-07259 EAG)

Triangle had objected to the confirmation of the plan due to Debtor’s failure to comply
with PR LBR 3018-2 (filing of the acceptances and rejections of the plan and the 1129 statement).
Upon the Debtor’s prior counsel’s failure to comply with the local bankruptcy rule, the Court
denied confirmation and issued an order to show cause why the case should not be dismissed.
(Docket Nos. 115, 116 and 117 of Case No.: 15-07259 EAG) The Debtor responded to the Order
to show cause and a hearing was scheduled for February 16, 2017. During the hearing the Court

ordered the Debtor to file an amended plan and a motion under FRBP 3012 by March 2, 2017.

1 Due to an error of counsel, at that time, the Debtor’s second bankruptcy was filed as Chapter 7 and immediately
conversion to Chapter 11 was requested. (Docket No, 10)
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The confirmation hearing was once again rescheduled for April 6,2017. The Court established the
deadline to file the votes and the 1129 statement for March 30, 2017 and stated that no further
extensions would be granted and if not complied the case would be dismissed. (Docket No. 127 of
Case No.: 15-07259 EAG)

Triangle once again objected the confirmation and moved for the dismissal of the case.
The Debtor in turn moved for a valuation hearing, which triangle requested time to oppose.
(Docket Nos. 128 and 128 of Case No.: 15-07259 EAG). Nevertheless, prior counsel of the Debtor
failed to file the votes and the 1129 Statement and Triangle moved for the entry of the order
dismissing the case on March 31, 2017, which was granted on that same date. (Docket Nos. 143
and 144 of Case No.: 15-07259 EAG)

Due to the inability to reach an agreement with Triangle and in order to provide an orderly
payment of all of its claims the Debtor has filed the instant Chapter 11 bankruptcy petition.
1.6 DATE THE PETITION WAS FILED

The Debtor submitted its petition for bankruptcy under Chapter 11 of the Bankruptcy Code
on August 23, 2017. Since then, Debtor has performed all of their legal obligations as Debtor in
Possession.
1.7 BANKRUPTCY PROCEEDINGS

1. Schedules, Statement of Financial Affairs and Creditors’ Meeting.

On August 23, 2017, the Debtor filed its Voluntary Petition under Chapter 11 with
corresponding Schedules, Statement of Financial Affairs, List of Creditors Holding the 20 Largest
Unsecured Claims, and Corporate Resolution. On that same date, Debtor also filed its Plan of

Reorganization (Docket No. 6)
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On November 20, 2017, the 341 Meeting of Creditors was held and closed. The minutes
of the meeting were entered on November 22, 2017. (Docket No. 28).

The Court scheduled a Status Conference for January 11, 2018. The Debtor filed a Status
Report and the Court held the Status Conference. (Docket Nos. 31 and 35)

1L Employment of Professionals

The Debtor filed an application to employ its counsel, C. Conde and Associates on August
23, 2017, which was approved by the Court on November 13, 2017. (Docket Nos. 3 and 21).

On August 23, 2017, the Debtor filed an application to employ an accountant for the
Debtors, José A. Diaz Crespo C.P.A., which was approved by the Court on November 13, 2017.
(Docket Nos. 4 and 22)

II1. - Duties of the Debtors in Possession

The Debtor has complied with all of its duties as Debtor in Possession, including but not
limited to the appearance at the Meeting of Creditors, the filing of all Monthly Operating Reports
and payment of fees to the U.S. Trustee.

IV. Other Matters

A. Avoidance Actions

Section 547(b) of the Bankruptcy Code, (11 U.S.C. § 547(b)) provides that the trustee or
Debtor in Possession in a bankruptcy case may avoid any transfer of an interest of the debtor in
property: (1) to or for the benefit of a creditor; (2) for or on account of an antecedent debt owed
by the debtor before such transfer was made; (3) made while the debtor was insolvent; (4) made
on or within 90 days before the date of the filing of the bankruptcy petition, or between 90 days

and one year before the date of the filing of the petition if the creditor was an insider at the time of
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the transfer; and (5) that enables the creditor to receive more than the creditor would receive if the
case were a casc under Chapter 7 of the Bankruptcy Code.

The inherent concept of Section 547 of the Bankruptcy Code is that the effect of a
preference transaction, made in payment on an antecedent debt, directly or indirectly resulted in
granting one creditor a benefit over other similar creditors, The Bankruptcy Code defines
“creditor” as an entity that has a claim against the debtor that arose at the time of or before the
order for relief concerning the debtor, See 11 USC §101(10). As of this moment the Debtor does
not foresee the filing of any actions under Section 547 of the Bankruptcy Code.

Section 548 of the Bankruptey Code, (11 U.S.C. § 548) provides that the trustee or
Debtor in Possession in a bankruptcy case may avoid any transfer of an interest of the debtor in
property to an insider which can constitute fraudulent transfers. The Debtor does not foresee any
action under section being filed at this juncture.

B. Settlement with Triangle Cayman

Since the filing of the bankruptcy petition the Debtor has engaged in settlement
conversations with its main secured creditor, Triangle Cayman Asset Company 2 (“Triangle”) in
order to be able to provide treatment to the secured claim in a fashion acceptable to Triangle which
would lead to a more expeditious confirmation of the proposed Plan of Reorganization. After
multiple discussions the parties were able to reach an agreement for the treatment of Triangle’s
claim, The same was filed on March 14, 2018 (Docket 49) and approved by the Court of April 13,
2018. (Docket 55). It is herein incorporated to the Plan of Reorganization as the treatment under
the Plan to Triangle’s claim.

1.8 FINANCIAL INFORMATION

10
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Debtor's financial information previous to the bankruptcy petition is herein provided as
Exhibits 3. Additionally, the information provided in the Schedules and Statement of Financial
Affairs filed with the Court, reflect Debtor’s financial situation on the date of the petition.
Thereafter, the Schedules show the current bankruptey financial information.

Monthly Operating Reports are available on the Bankruptcy Court’s file reflect the
Debtor’s post-petition finances. See Docket Nos. 25, 26,29, 30 and 39, A summary of the Debtor’s
Monthly Operating Reports is herein attached as Exhibits 4.

Debtor herein, urges creditors and parties in interest to review the documents available on
file at the Bankruptey Court, in order to make a conscious decision when voting for or against the
proposed Plan of Reorganization.

ARTICLE II
ASSETS AND LIABILITIES

2.1 REAL ESTATE

The Debtor owns the following real properties:

I. Vacant warehouse facility (previously the car wash) with 1,406.8451 sq. mfs.
located at Post Street, Mayaguez, PR, Lot No. 44875, registered at page 26, Volume 1535 of the
Registry of Property of Mayaguez. Exhibit 5a title study and Exhibit Sb appraisal.

2. Commercial property located at Sdbalos Ward, Mayaguez, PR, with 994.8295 sq.
mts., Lot No.: 30835 registered at page 149, Volume 1024 of the Registry of Property of
Mayaguez. Exhibit 6a title study and Exhibit 6b zippraisal.

2.2  PERSONAL PROPERTY
Debtor’s persbnal property is detailed in Debtor’s schedules and is also provided in the

Liquidation Analysis Section of this Disclosure Statement. (See Article IV below). Refer to

11
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Liquidation Analysis below for details on personal assets and its value, Debtor’s personal property
primarily consists of cash on hand, deposits, machinery and equipment scheduled in the amount
of $255,979.98.

2.3 SECURED CREDITORS

Debtors’ creditors holding secured claims were listed as follows:

a) CRIM- Debtor listed CRIM’s claim as a secured claim in the total amount of
$31,226.04 on account of the property taxes over the real estate property belonging to
the Debtor. CRIM filed Proof of Claim No. 4 with a secured claim in the total amount
of $23,115.48 with liens over both of Debtor’s real estate properties.

b) INTERNAL REVENUE SERVICE (“IRS”)- IRS holds a secured claim related to a
federal tax lien registered by the IRS over Debtor’s real estate propetty, Lot No. 44875,
registered at Page 26, Volume 1535 of Mayaguez (“Post Property”) and Debtor’s
personal property. The Debtor listed the IRS as holding a secured claim in the amount
of $13,954.47. Thereafter, IRS filed Proof of Claim No. 1 with a secured claim in the
amount of $15,136.51.

¢) DEPARTMENT OF TREASURY OF PUERTO RICO (“Hacienda”)- Hacienda holds
a secured claiin related to a tax lien registered by Hacienda over Debtor’s real estate
property, Lot No. 44875, registered at Page 26, Volume 1535 of Mayaguez (“Post
Property”). The Debtor listed the Hacienda as holding a secured claim in the amount
of $8,861.40. Thereafter, Hacienda filed Proof of Claim No. 8 with a secured claim in
the amount of $6,513.85.

d) TRIANGLE CAYMAN ASSET COMPANY 2 (“Triangle”) - Triangle acquired the

secured claim previously held by Banco Popular de Puerto Rico (“BPPR™) in the total

12
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amount of $1,279,112.96. Triangle’s claim is on account of two loans acquired by

BPPR upon the closing of Westernbank Puerto Rico by the FDIC (Loan Nos. 9002 and

9003). Loan 9002 has a balance of approximately $1,215,201.41 and Loan 9003 has a

balance of approximately $63,911.55.. Both loans are secured by mortgages over

Debtor’s real estate as follows:

1. Mortgage in the principal amount of $652,000.00 with interest at 7.24% per annum

or 2% over the Prime Rate over Lot No. 44875, registered at Page 26, Volume 1535 of

Mayaguez.

2. Mortgage in the principal amount of $348,000.00 with interest at 7.24% per annum

or 2% over the Prime Rate over Lot No. 30835, registered at Page 149, Volume 1024

of Mayaguez.

Triangle also holds a lien over the rents which may be generated by both properties.

The Debtor has listed Triangle as a secured creditor in the amount of $1,279,112.96.

Thereafter, Triangle filed Proof of Claim No. 9 with a secured claim in the total amount

of $1,372,474.55.

The Debtor reserves the right to object to any claim prior to the confirmation hearing.
24  PRIORITIES

The Debtors listed its unsecured priority claims, in the Schedules in the total amount of

$31,711.53.00. The bar date for governmental entities to file unsecured priority claims is February
21, 2018. As of this date, the following creditors have filed unsecured priority claims:

o IRS filed Proof of Claim No. 1 with an unsecured priority claim in the amount of $1,274.09.

13
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o Hacienda filed Proof of Claim No. 7 with an unsecured priority claim in the amount of
$30,751.29.

The Debtor has reconciled the unsecured priority claims filed as of this date and
acknowledges that such claims are pending for the total amount of $32,025.38. The Debtor
reserves the right to object to any claim prior to the confirmation hearing. A detail and the
treatment to these claims is provided in subsection of Art. VII below; “Payment to Priorities under
Section 507 (a)(8) of the Code”.

2.5 GENERAL UNSECURED CREDITORS

General unsecured creditors were listed in Debtors’ Schedules in the total amount of
$13,847.37. Thereafter, Proofs of Claim have been filed by creditors in the fotal amount of
$60,461.06. The Debtor has reconciled all claims and estimates that debt under this class will be
$68,786.06. The Debtor reserves the right to object to any unsecured claim prior to the
confirmation hearing.

ARTICLE III
PENDING LITIGATION

The following is a detail of all pre-petition litigation listed in the Statement of Financial
Affairs:

o Collection of moneys and foreclosure action by Banco Popular de Puerto Rico, now
Triangle Cayman Asset Company 2 against the Debtor in éase No. ICS- 2012-00431
in the Puerto Rico Court of First Instance in Mayaguez. Judglnent was entered in this
case in favor of Banco Popular de Puerto Rico. This litigati(;n was concluded and there
is a final judgment entered. Therefore, it will have no additional impact on Debtor’s

Plan of Reorganization, as the same will be addressed under the treatment to the

14
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allowed claim of Triangle Cayman Asset Company 2.

ARTICLE IV
LIQUIDATION ANALYSIS

One requirement forl the confirmation of a plan under Chapter 11 of the Code is that with
respect to each impaired class of claims, each ciairﬁ ilolder of such class has accepted the plan or
will receive or retain under the plan on account of such allowed claim, a value as of the effective
date of the plan, that is nof less than the amount such claim helder would receive or retain if the
Debtor was liquidated under Chapter 7 of the Code, on such date. The liquidation analysis attached
as Exhibit 7 shows a Hquidation value of 0%. The Debtor is proposing a 5% payment to the
unsecured creditors on the Effective Date. Debtor c.ontends that this amount is substantially more
than liquidation. |

For the purpose of determining a liquidation value, the market value as of petition date has
been adjusted using the experience of liquidation of assets under bankruptcy cases. Under Debtor’s
Plan of Reorganization, creditors will receive payment on the terms disclosed in Debtor’s Plan of
Reorganization and the Payment Plan Schedule.

ARTICLE YV
SUMMARY OF THE PLAN
CLASSIFICATION AND TREATMENT OF CLAIMS
A. DESIGNATION OF CLASSES OF CLAIMS AND INTERESTS

The Plan has been drafted designating ten (10) classes of creditors in accordance with the
provisions of 11 U.S.C. §1122 and §1123. All creditors and other parties in interest are urged to
read and consider the Plan in full inasmuch as it represents a proposed legally binding agreement

with the Debtor and any other party involved. The classes of creditors are as follows:

CLASS 1 ADMINISTRATIVE CLAIMS

15
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This class shall consist of all allowed administrative expense priority claims, as
provided under Section 503 (a)(2) of the Code, including, but not limited to, court
costs accrued since the petition date, fees to the United States Trustee, fees and
expenses of Debtor’s counsel, accountant and any other professionals retained by
the Debtor, as may be allowed by the Bankruptcy Court upon application thereafter,
and after notice and a hearing, in accordance with the Bankruptcy Code and Rules,
as well as any unpaid taxes or fees accrued since petition date. Debt under this class
for all claimants is estimated to be approximately $34,217.00 considering the
cuirent status of the case.
CLASS 2 SECURED CREDITOR CRIM- Office Building
This class shall consist of the allowed secured claim of CRIM related to the
property located at Bo Sabalo, Mayaguez, Lot No. 30,835 the one story Office
Building. CRIM filed Claim No.4 in the total amount of $27,733.17 of which
$23,115.48 is claimed as secured. The amount of $5,442.83 corresponds to the
secured claim held over the Office Building,
CLASS 3 SECURED CREDITOR CRIM- Car Wash Building

This class shall consist of the allowed secured claim of CRIM related to the
properties located at Bo. Sabalo Mayaguez, Lot 44875, the Car Wash Building,
CRIM filed Claim No.4 in the total amount of $27,733.17 of which $23,115.48 is
claimed as secured. The amount of $17,672.65 corresponds to the secured claim

held over the Car Wash Building.

16
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CLASS 4 SECURED CREDITOR INTERNAL REVENUE SERVICE (“IRS”)
This class shall consist of the allowed secured claim of the Internal Revenue Service
(“IRS”) related to a federal tax lien registered by the IRS over Debtor’s property
identified as Bo. Sabalo Mayaguez, Lot 44875, the Car Wash Building and Debtor’s
personal property. The Debtor listed the IRS as holding a secured claim in the
amount of $13,954.47, IRS filed Proof of Claim No. 1 in the total amount of
$16,410.60 of which $15,136.51 is secured and $1,274.09 is claimed as priority.

CLASS 5 SECURED CREDITOR DEPARTMENT OF TREASURY OF PUERTO
RICO (“HACIENDA®)

This class shall consist of the allowed secured claim of Hacienda related to a tax
lien registered by Hacienda over Debtor’s property, identified as Bo. Sabalo
Mayaguez, Lot 44875, the Car Wash Building. The Debtor listed Hécienda as
holding a secured claim in the amount of $8,861.40. Hacienda filed Proof of Claim
No. 8 claiming a secured portion of $6,513.85.

CLASS 6 SECURED CREDITOR TRIANGLE CAYMAN ASSET COMPANY 2
(“TRIANGLE”) OVER OFFICE BUILDING

This class shall consist of any “allowed” secured claim held by Triangle as a
consequence of the purchase of Loans 9002 and 9003 from Banco Popular de
Puerto Rico (“BPPR”). Triangle’s claim is on account of certain credit facility
provided to the Debtor by Westernbank Puerto Rico, in the year 2005-6, which
were acquired in 2010 by BPPR and sold to Triangle on 2015. Loans 9002 and
9003 with a balance of approximately $1,215,201.41 and $63,911.55; respectively,
are guaranteed by a lien over the Office Building Lot in the amount of $348,000

with interest at 7.24% per annum or 2% over the Prime Rate over Lot No. 30835,

17
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registered at Page 149, Volume 1024 of Mayaguez. (“Office Building”) Triangle
filed secured Proof of Claim No. 9 in the total amount of $1,372,474.55.

CLASS 7 SECURED CREDITOR TRIANGLE CAYMAN ASSET COMPANY 2
(“TRIANGLE”) CAR WASH LOT

This class shall consist of any “allowed” secured clai;n held by Triangle as a
consequence of the purchase of Loans 9002 and 9003 ﬁ'OIn Banco Popular de
Puerto Rico (“BPPR”). Triangfe’s claim is on account of certain credit facility
provided to the Debtor by Westernbank Puerto Rico, in the year 2005, which were
acquired in 2010 by BPPR and sold to Triangle on 2015. Loans 9002 and 9003
with a balance of approximately $1,215,201.41 and $63,911.55, respectively are
guaranteed by a first rank lien over the Car Wash Lot in the amount of $652,000.00
with interest at 7.24% per annum or 2% over the Prime Rate over Lot No. 44875,
registered at Page 26, Volume 1535 of Mayaguez. (“Car Wash Lot”) Triangle filed
secured Proof of Claim No. 9 in the total amount of $1,372,474.55.

CLASS 8 GENERAL UNSECURED CLAIMS GOVERNMENTAL UNITS
This class shall consist of any and all unsecured claim scheduled or filed by any
governmental unit. As of this date claims of governmental entities with unsecured
portions have been filed in the amount of $§60,785.06.

CLASS 9 GENERAL UNSECURED CLAIMS INCLUDING DEFICIENCY CLAIMS
This clasls shall consist of any and all unsecured claim scheduled or filed by any
party, in;luding deficiency clai;ms from secured creditors, but excluding any

unsecured governmental unit claim. As of this date claims have been filed under
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this class in the amount of $599,475.55, including the deficiency claim of Triangle
in the amount of $591,474.55.

CLASS 10 EQUITY SECURITY AND/OR OTHER INTEREST HOLDERS
This class includes all equity and interest holders who are the owners of the stock
of the Debtor.

B. TREATMENT TO CLASSES

CLASS 1 ADMINISTRATIVE CLAIMS
This class shall consist of all allowed administrative expense priority claims, as
provided under Section 503 (a)(2) of the Code, including, but not limited to, court
costs accrued since the petition date, fees to the United States Trustee, fees and
expenses of Debtor’s counsel, accountant and any other professionals retained by
the Debtor, as may be allowed by the Bankruptey Court upon application thereafter,
and after notice and a hearing, in accordance with the Bankruptcy Code and Rules,
as well as any unpaid taxes or fees accrued since petition date. Debt under this class
for all claimants is estimated to be approximately $34,217.00 considering tﬁe
current status of the case. Any and all allowed claims under this class will be paid
on Effective Date and/or as agreed by any individual creditor and the Debtor. This
class is not impaired.

CLASS2 SECURED CREDITOR CRIM- Office Building
This class shall consist of the allowed secured claim of CRIM related to the
property located at Bo Sabalo, Mayaguez, Lot No. 30,835 the one story Office

Building. CRIM filed Claim No.4 in the total amount of $24,733.17 of which
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$23,115.48 is claimed as secured. The amount of $5,442.83 corresponds to the
secured claim held over the Office Building.
Any and all allowed claims under this class will be paid on or before 60 months
from the date of relief, in monthly payments including interest at the prevailing
prime rate. In the alternative, if the Debtor reaches an agreement with Triangle and
the property is disposed of, then the Debtor will pay any allowed secured claim
over this property upon closing of that transaction. This class is impaired.
CLASS 3 SECURED CREDITOR CRIM- Car Wash Building
This class shall consist of the allowed secured claim of CRIM related to the
properties located at Bo. Sabalo Mayaguez, Lot 44875, the Car Wash Building. -
CRIM filed Claim No.4 in the total amount of $24,733.17 of which $23,115.48 is
claimed as secured. The amount of $17,672.65 corresponds to the secured claim
held over the Car Wash Building,
Any and all allowed claims under this class will be paid on or before 60 months
from the date of relicf, in monthly payments including interest at the prevailing
prime rate. In the alternative, if the Debtor reaches an agreement with Triangle and
the real property is surrendered for judicial foreclosure, then any applicable liens
will be dealt with in accordance to the corresponding legal provisions. This class
is impaired.
CLASS 4 SECURED CREDITOR INTERNAL REVENUE SERVICE (“IRS”)
This class shall consist of the allowed secured claim of the Internal Revenue Service
(“IRS”) related to a federal tax lien registered by the IRS over Debtor’s property

identified as Bo. Sabalo Mayaguez, Lot 44875, the Car Wash Building and Debtor’s
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personal property. The Debtor listed the IRS as holding a secured claim in the
amount of $13,954.47. IRS filed Proof of Claim No. 1 in the total amount of
$16,410.60 of which $15,136.51 is secured and $1,274.09 is claimed as priority.
Any and all allowed claims under this class will be paid on or before 60 months
from the date of relief, in monthly payments including interest at the prevailing
prime rate, In the alternative, if the Debtor reaches an agreement with Triangle and
the real property is surrendered for judicial foreclosure, then any applicable liens
will be dealt with in accordance to the corresponding legal provisions. This class
is impaired.

SECURED CREDITOR DEPARTMENT OF TREASURY OF PUERTO
RICO (“HACIENDA®)

This class shall consist of the allowed secured claim of Hacienda related to a tax
lien registered by Hacienda over Debtor’s property, identified as Bo. Sabalo
Mayaguez, Lot 44875, the Car Wash Building. The Debtor listed Hacienda as
holding a secured claim in the amount of $8,861.40. Hacienda filed Proof of Claim
No. 8 claiming a secured portion of $6,513.85.

Any and all allowed claims under this class will be paid on or before 60 months
from the date of relief, in monthly payments including interest at the prevailing
prime rate. In the alternative, if the Debtor reaches an agreement with Triangle and
t‘he real property is sutrendered for judicial foreclosure, then any applicable liens
Will be dealt with in accorda];ce to the corresponding legal provisions. This class
is impaired. |

SECURED CREDITOR TRIANGLE CAYMAN ASSET COMPANY 2
(“TRIANGLE”) OVER OFFICE BUILDING
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This class shall consist of any “allowed” secured claim held by Triangle as a
consequence of the purchase of Loans 9002 and 9003 from Banco Popular de
Puerto Rico (“BPPR”). Triangle’s claim is on account of certain credit facility
provided to the Debtor by Westernbank Puerto Rico, in the year 2005-6, which
were acquired in 2010 by BPPR and sold to Triangle on 2015. Loan 9002 and 9003
with a balance of approximately $1,215,201.41 and $63,911.55; respectively, are
guaranteed by a lien over the Office Building Lot in the amount of $348,000 with
interest at 7.24% per annum or 2% over the Prime Rate over Lot No. 30835,
registered at Page 149, Volume 1024 of Mayaguez. (“Office Building”) Triangle
filed secured Proof of Claim No. 9 in the total amount of $1,372,474.55.

The Debtor proposes to pay Triangle’s secured claim as per the terms and
conditions of the Settlement Agreement approved by the Bankruptcy Court which
is incorporated as an integral part of the Plan as Exhibit 8. This class is not
impaired.

CLASS 7 SECURED CREDITOR TRIANGLE CAYMAN ASSET COMPANY 2
(“TRIANGLE”) CAR WASH LOT

This class shall consist of any “allowed” secured claim held by Triangle as a
consequence of the purchase of Loan 9002 from Banco Popular de Puerto Rico
(“BPPR”). Triangle’s claim is on account of certain credit facility provided to the
Debtor by Westernbank Puerto Rico, in the year 2005, which were acquired in 2010
by BPPR and sold to Triangle on 2015. Loan 9002 with a balance of approximately
$1,215,201.41 is guaranteed by a first rank lien over the Car Wash Lot in the

amount of $652,000.00 with interest at 7.24% per annum or 2% over the Prime
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Rate over Lot No. 44875, registered at Page 26, Volume 1535 of Mayaguez. (“Car
Wash Lot”) Triangle filed secured Proof of Claim No. 9 in the total amount of
$1,372,474.55.

The Debtor proposes to pay Triangle’s secured claim as per the terms and
conditions of the Settlement Agreement approved by the Bankruptcy Court which
is incorporated as an integral part of the Plan as Exhibit 8. This class is not
impaired.

GENERAL UNSECURED CLAIMS GOVERNMENTAL UNITS

This class shall consist of any and all unsecured claim scheduled or filed by any
governmental unit. As of this date claims of gove1nﬁexata] entities with unsecured
portions have been filed in the amount of $63,786.06.

Members of this class shall be paid 5% of their allowed claims in sixty (60) equal
consecutive monthly installments from the Effective Date. This Class is impaired
GENERAL UNSECURED CLAIMS INCLUDING DEFICIENCY CLAIMS
This class shall consist of any and all unsecured claim scheduled or filed by any
party, including deficiency claims from secured creditors, but excluding any
unsecured governmental unit claim, As of this date claims have been filed under
this class in the amount of $599,475.55, including the deficiency claim of Triangle
in the amount of $591,474.55.

Membérs of this class shall be paid 5% of their allowed claims in sixty (60) equal

consecutive monthly installments from the Effective Date. This Class is impaired
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CLASS 10  EQUITY SECURITY AND/OR OTHER INTEREST HOLDERS
This class includes all equity and interest holders who are the owners of the stock
of the Debtor. This class shall not receive a dividend under the Plan and is not
entitled to vote.

(All creditors are requested to review the Payment Plan and Projected Cash Flow attuched

herein as Exhibit 9, which provides for the participants included in each class, their claim

amount as of this date and the proposed payment under the Plan)

ARTICLE VI
IMPAIRMINT OF EXISTING CLAIMS AND INTERESTS

As provided by 11 U.S. C. §1124, a class of claims of interests is impaired under a plan unless
with respect to each claim of interest of such a class, the Plan:
1) leaves unaltered the legal, equitable, and contractual rights to which such claim or interest
entitles the holder of such claim or interest; or
2) notwithstanding any contractual provision or applicable law that entitles the holder of such
claim or interest fo demand or receive accelerated payment of such claim or interest after
the occurrence of a default.

a. cures any such default that occurred before or after the commencement of the case
under this title, other than a default of a kind specified in section 365(b)(2) of this
title;

b. reinstates the maturity of such claim or interest as such maturity existed before such
default; |

¢. compensated the holder of such claim or interesi for any damages incurred as a
result of any reasonable reliance by such holder 6n such contractual provision or

such applicable law; and
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d. does not otherwise alter the legal, equitable, or contractual rights to which such
claim or interest entitles the holder of such claim or interest.

ARTICLE VII
PAYMENT TO PRIORITIES UNDER SECTION 507(a)(8) OF THE CODE

All unsecured priority governmental claims pursuant to Section 507(a)(8) of the Code, not
already classified as‘ the same are allowed, and any priority portion of any debt to all of the
governmental units as they are approved and ordered to be paid by the Court, will be paid as
provided herein.

The Debtor listed the following priority creditors in its Schedules:

1) Departamento de Hacienda iy the amount of $5,695.73
2) Departamento del Trabajo in the amount of $1,019.34
3) State Insurance Fund in the amount of $785.95

4) Internal Revenue Service in the amount of $8,426.25

The bar date for governmental entities to file unsecured priority claims is February 21,
2018. As of this date, the following creditors have filed unsecured priority claims:

e IRS filed Proof of Claim No. 1 with an unsecured priority claim in the amount of $1,274.09.
e Hacienda filed Proof of Claim No. 7 with an unsecured priority claim in the amount of
$30,751.29.

‘The Debtor has reconciled the unsecured priority claims filed as of this date and
acknowledges that such claims are pending for the total amount of $32,025.38. The Debtor
reserves the right to object to any claim prior to the confirmation hearing.

Any allowed claim will receive payment in full plus prevailing prime rate interest over a

period ending no later than five (5) years after the date of the order for relief or as agreed by the

parties.
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ARTICLE VII
LEASES AND EXECUTORY CONTRACTS

The Debtor listed in Schedule G the commercial leases currently held for the Sabalos
Property with Dr. Yanira Vazquez and Ms. Gretchen Pérez Acevedo as its unexpired leases. The
Debtor hereby assumes these unexpired leases. The Confirmation Order shall represent thé Order
assuming these executory contract.

Assumption of Designated Executory Contracts and Unexpired [eases.

Pursuant to Sections 1123 (b)(2) and 365 (a) of the Bankruptcy Code, the entry of the
Confirmation Order by the Bankruptcy Court shall constitute approval of the assumption, as of the
Effective Date, of each executory contract or unexpired lease to which the Debtors are & party for
which a motion to assume is pending at the time of the Confirmation Date. Unless otherwise
provided in a pending motion to assume, on the Effective Date or as prompily as possible
thereafter, the Debtors shall commence to cure any defaults under such assumed executory
contracts or unexpired leases to the extent required by Section 365 of the Bankruptcy Code. In
addition, to the extent the Debtors have rights of setoff against any of the parties to these leases
and contracts; the Debtors reserve the right to cure any defaults under such leases and contracts by
exercising this right of setoff.

Rejection of Executory Contracts and Unexpired Leases.

Pursuant to Sections 1123 (b)(2) and 365 (a) of the Bankruptcy Code, the entry of the
Confirmation Order by the Bankruptcy Court shall constitute approval of the rejection, as of the
Effective Date, of cach executory contract and/or unexpired lease to which the Debtors have not

filed a motion to assume or a rejection motion has been filed.
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Executory Contracts and Unexpired Leases Which Were Assumed or Rejected to Date.

Any executory contract or unexpired lease (other than insurance policies) which (i) has not expired
by its own terms on or prior to the Confirmation Date, (ii) has not been assumed or rejected with
the approval of the Bankruptey Court on or prior to the Confirmation Date, (iii) is not subject of a
motion to assume or reject which is pending at the time of the Confirmation Date, or (iv) is not
designated in the Disclosure Statement, listing an executory contract or unexpired lease to be
assumed at the time of confirmation of this Plan, shall be deemed rejected and the entry of the
Confirmation Order by the Bankruptcy Cowrt shall constitute approval of such rejection pursuant
to Sections 365(a) and 1123(b)(2) of the Bankruptcy Code.

Rejection Damage Claims. If the rejection of an executory contract or unexpired lease by

the Debtor results in a claim for damages to the other party or parties to such contract or lease, any
claim for such damages, if not hereto evidenced by a filed proof of claim, shall be forever barred
and shall not be enforceable against the Debtors’ Estate, or its respective properties or agents,
successors or assigns, unless a proof of claim is filed with the Bankruptcy Court and served upon
counsel for the Debtors on or before the earlier of, 30 days after the entry of the Order approving
the rejection of the contract or unexpired lease, if such rejection is granted before Confirmation
Date, or 30 days after Confirmation Date if the Confirmation Order constitutes approval of the
rejection. Unless otherwise ordered by the Court or provided in the Plan, all such Allowed Claims
for which proofs of claim are timely filed will be treated as Class 6 subject to the prov.isions of the
Plan and to Section 502(b)(6) of the Bankruptcy Code, to the extent applicable. The Debtors shall
have the right to object to any such rejection damage claims filed in accordance with .this Section.

Post-Petition Agreements Unaffected By Plan,
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Except as otherwise provided herein, nothing contained in the Plan shall alter, amend or
supersede any agreements or contracts entered into by the Debtors after the Petition Date that were
otherwise valid, effective and enforceable against the Debtors as of the Confirmation Date.

ARTICLE IX
PROOF OF CLAIMS NOT FILED

The Plan provides that where a proof of claim has not been filed, the Allowed Claim shall
be in the amount appearing in the Schedules filed by the Debtors, provided however, that the
scheduled amount is not shown as unliquidated, contingent or disputed, in which case no amount
will be allowed unless the Debtor has notified such creditors and such creditors have filed a timely
proof of claim. To the extent that no debt was listed on Debtor’s schedules and the creditor was
listed for notice purposes only and such creditor did not file a proof of claim, no payment will be
provided. The Bar date for non-governmental entities is set for December 28, 2017 and February
21, 2018 for governmental units. Any timely filed proof of claim will be reconciled by the Debtor
and if allowed will be provided treatment under the Plan.

ARTICLE X
OBJECTIONS TO CLLAIMS

The Debtor, at the option of the Debtor or upon order of the Bankruptcy Court, if requested,
may file an objection to any claim as to its validity or amount within the terms prescribed by the
Bankruptcy Court upon approval of the Disclosure Statement. If an objection is made, payment
to such claimants will be made only aftei' the entry of a final order by the Court allowing such
claim and in accordance with the provisions of the Plan governing the class to which such claim
belongs. Since the bar date to file a claim has not elapsed the Debtor herein reserves the right to

object to any claim filed after this document.
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ARTICLE XI
CONDITIONS PRECEDENT T0O CONSUMMATION

Before the consummation of the Plan takes place, the Confirmation Order should be a final
order. Once the Plan is confirmed by a final order, the provisions of the Plan will be the new
~ contract between the parties, even in case of default thereafter.
ARTICLE XII
NON-ACCEPTANCE OF THE PLAN

{CRAMDOWN)
If all applicable requirements of 11 U.S.C. §1129(a), other than subsection (2)(8), are met
with respect to the Plan, the Debtors hereby requests that the Court confirms this Plan,
- notwithstanding the requirements of said section, if the Plan complies with the provisions of
1120(b) for secured creditors and does not discriminate unfairly and is fair and equitable with
respect to each class of claims or interests that is an unsecured impaired class under the Plan and

has not accepted this Plan.
ARTICLE XIHI
MEANS OF EXECUTION OF THE PLAN
AND MANAGEMENT OF DEBTOR

On the Effective Date of the Plan, the distribution, administration and management of
Debtor’s affairs, collection of moneys, and distribution to creditors, unless otherwise provided
herein, will be under the contro! and supervision of the current officers, who will assume the same
roles they have assumed throughout this reorganization process. The Debtot’s shareholders and
officers are Mr. Ivan Torres Nazario, President and holds 33.33% of the shares of the Debtor, Mr,
Carlos Torres Nazario, Treasurer and holds 33.33% of the shares of the Debtor and Mr. Jorge

Torres Nazario, Seccretary and holds 33.33% shares of the Debtor. None of the

officers/shareholders receive compensation for their services.
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The proposed plan will be funded with Debtor’s own assets, the surrendering or sale of the
real property as per the agreement being negotiated with Triangle, the collection of any account
receivables, Debtor’s cash in bank and funds from Debtor’s post petition operations. Debtor’s
shareholders will provide additional capital input to fund the plan, namely the payment to
administrative claims, general unsecured creditors and priority creditors. In the event an agreement
with Triangle is reached, Debtor’s shareholders will acquire Property 30835, Please refer to
Exhibit 9 for the Projected Cash Flow in support of the feasibility of the Plan and to Exhibit 19,
Financial Statements of the shareholders.

ARTICLE XIV
PROVISIONS FOR THE MODIFICATION OF THE PLAN

The Debtor may propose amendments of modification of the Plan at any time prior to its
confirmation, upon notice to creditors and parties in interest. After confirmation of the Plan, the
Debtor may, with the approval of the Court and as long as it does not adversely affect the interests
of the creditors, remedy any defect or omission, in such manners as may be necessary to carry out
the purposes and effects of the same. If by any chance the Plan of Reorganization is to be amended,
the creditors shall have a reasonable opportunity to review it with enough time prior to any heating
on confirmation.

ARTICLE XV
CL.OSING THE CASE

At such time as the case has been substantially consummated, this case shall be closed. In
order for the case to be closed, the Debtor shall file an application for final decree showing that
the case has been fully administered and the Plan has been substantially consummated. The Court
shall conduct a hearing upon application thereon and after notice to all creditors and parties in

interest. Thereafter, an order approving the Debtor’s report and closing of the case shall be entered.
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ARTICLE XVI
RELEASE AND DISCHARGE OF CLAIMS

Discharge. Except as otherwise expressly provided in the Plan or in Section 1141(d) of
the Code, the distributions made pursuant to and in accordance with the applicable terms and
conditions of the Plan of Reorganization are in full and final satisfaction, settlement,rrelease and
discharge as against the Debtor of any debt of the Debtor that arose before the Effective Date, and
any debt of the Debtor of a kind specified in Section 502(g), 502(h), or S02 (i) of the Code, and all
claims against the Debtor or its Estate of any nature, including, without limitation, any interest
accrued thereon from and after the Petition Date, other than the dividend proposed in Debtor’s
plan, whether or not (i) a proof of claim based on such debt, obligation or equity interest is filed
or deemed filed under Section 501 of the Code, (ii) such Claim is Allowed under Section 502 of
the Code, or (iii) the holder of such Claim has accepted the Plan.

Injunction Relating to the Plan. As of the Effective Date, all persons are hereby

permanently enjoined from commencing or continuing, in any manner or in any place, any action
or other proceeding, whether directly or indirectly against the Debtor and its Estate while
payments under the confirmed Plan are pending, on account of, or respecting any claims, debts,
rights, causes of action or liabilities discharged pursuant to the Plan, except to the extent expressly
permitted under the Plan or under any specific order entered by the Bankruptey Court.

Setoffs/Recoupments. Except as otherwise provided in this Plan, nothing contained in this

Plan shall constitute a waiver or release by the Estate of any rights of setoff the Estate may have
against any person, Furthermore, the confirmed Plan shall enjoin any creditor from raising or
prosecuting any set-off or recoupment right they may assert against the Debtor under Section 553

of the Bankruptey Code and/or state law. Any set-off or recoupment right which may have been
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claimed or could have been claimed by any creditor shall be extinguished upon the confirmation
of the Plan.

Transfer of Properties under the Plan, The transfer of any property (real or personal) to be

make under the plan of reorganization, including but not limited to the transfer of title to secured
creditor or to any other party designated by the secured lender to be transferred after the
confirmation of the Plan, may not be taxed under any law imposing a stamp tax or similar tax,
under the provisions of 11 U.S.C. 1146.

ARTICLE XVI1
OTHER PROVISIONS

Confirmation of the Plan and the Confirmation Order will vest title of all property of the
Estate in Debtors and will constitute the final settlement of payment to all creditors. All injunctions
or stays provided for in the bankruptcy case at bar under Sections 105 and 362 of the Bankruptcy
Code (11 U.S.C.), or otherwise, and in existence on the Confirmation Date shall remain in full
force and effect until the Effective Date.

The provisions of this Plan shall bind all claims against Debtor of whatever nature,
including any claim arising from the rejection of any executory contract, or any other action. Any
holder of a claim or interest who fails to file an objection in writing to the provisions of the Plan,
which is filed with the Court and served upon counsel for the Debtor, not later than the date set by
the Bankruptcy Court for this purpose, shall be deemed to have accepted its classification and to
be bound by the proposed Plan.

All actions taken by the Debtor with respect to any person shall not be cons;crued to release,
waive, discharge, compromise or in any other way satisfy any claim, except those subject to any

agreement between the parties. Upon completion of the requirements of the Plan and the order of
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confirmation, the Debtors and/or the claimant shall execute all corresponding documents and
cooperate fully to reflect, release and/or reaffirm all the obligations herein provided.

There are possible risks with this Reorganization Plan given the fact that the Debtor
operates by providing services to corporations and other entities which may be affected, given the
economic condition of Puerto Rico.

The Plan shall become effective upon the Effective Date of the Plan, which is 30 days after
the order confirming the plan becomes a final order and shall be the date on which payments shall
begin as provided by the Plan and certain transfers will take place.

To the extent that any term of this Disclosure Statement varies from the terms of the Plan
of Reorganization (the “Plan”), the tcz;ns of the Plan shall gollx}éﬁl.

ARTICLE XVI1II
RETENTION OF JURISDICTION

The Bankruptcy Court shall retain jurisdiction over this case as is conferred upon it by law,
rule or statute, or by the Plan, to enable the Debtor to substantially consummate and carry out the

provisions of the Plan and or any related matter.

RESPECTFULLY SUBMITTED.
In San Juan, Puerto Rico, this 17% day of April, 2017.
s/Ivan Torres Nazario

Ivan Torres Nazario
President
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1 HEREBY CERTIFY that on this date, I electronically filed the foregoing with the Clerk
of the Court using the CM/ECF System, which will send notification of such filing to the parties
appeating in said system including the US Trustee and by the United States Postal Service to all

those parties who have requested a copy and are not within the electronic notification service.

C. CONDE & ASSOC.,

Attorney for the Debtor

San José Street #254, 5 Floor

San Juan, P.R. 00901-1253

Tel: (787) 729-2900

Fax: (787) 729-2203

E-mail: condecarmen(@condelaw.com
1S/ Carmen D, Conde Torres

Carmen D. Conde Torres

USDC No.: 207312
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U.S. Bankruptcy Court
District of Puerto Rico (Ponce)
Bankruptcy Petition #: 13-10452-EAG11
Date filed: 12/17/2013

Assigned to: US BANKRUPTCY JUDGE EDWARD A Date terminated: 02/23/2015
GODOY Debtor dismissed: 01/30/2015
Chapter 11 341 meeting: 01/24/2014
Voluntary

Asset

Debtor disposition: Dismissed for Other Reason

Debtor represented by NYDIA GONZALEZ ORTIZ
ENTERPRISE BUSINESS CORPORATION SANTIAGO & GONZALEZ
PO BOX 6026 11 CALLE BETANCES
MAYAGUEZ, PR 00681 YAUCO, PR 00698
MAYAGUEZ-PR 787 267-2205

Tax ID / EIN: 66-0570118 Email: bufetesg@gmail.com

U.S. Trustee

MONSITA LECAROZ ARRIBAS
OFFICE OF THE US TRUSTEE (UST)
OCHOA BUILDING

500 TANCA STREET SUITE 301

SAN JUAN, PR 00901

U.S. Trustee

US TRUSTEE

US TRUSTEE

EDIFICIO OCHOA

500 TANCA STREET SUITE 301
SAN JUAN, PR 00901-1922

Filing Date # Docket Text

1 Voluntary petition under chapter 11 With Notice to Individual
(30 pgs) Consumer Debtor, With Statement of Financial Affairs, With

Corporate Resolution, With List of creditors. List of Creditors
Holding 20 Largest Unsecured Claims. Attorney Statement of
Compensation $200.00/hr Fee Amount $1213. Filed by
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ,

12/17/2013 NYDIA) (Entered: 12/17/2013)
12/17/2013 ) CORPORATE RESOLUTION. filed by NYDIA
(1 pg) GONZALEZ ORTIZ on behalf of ENTERPRISE BUSINESS

CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
12/17/2013)
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Receipt of Voluntary Petition Chapter 11 (Attorney)(13-

3
10452-11) [misc,volplia] (1213.00) filing fee. Receipt
number 8645280, amount $1213.00, (U.S. Treasury)
12/17/2013 (Entered: 12/17/2013)
4 Notice to creditors: 341(a) meeting to be held on 1/24/2014 at
(2 pgs) 09:00 AM at 341 MEETING ROOM, OCHOA BUILDING,
500 TANCA STREET, FIRST FLOOR, SAN JUAN. Proof of
Claims due by 4/24/2014. Government Proof of Claim due by
12/20/2013 6/16/2014. (ALVAREZ, LOURDES) (Entered: 12/20/2013)
S Certificate of service (RE: related document(s)4) Notice Date
12/22/2013 (3 pgs) 12/22/2013. (Admin.) (Entered: 12/23/2013)
6 ORDER SETTING STATUS CONFERENCE: Hearing
(1 pg) Scheduled 3/13/2014 at 09:30 AM at US BANKRUPTCY
COURT SWD - MCS BUILDING SECOND FLOOR, 880
TITO CASTRO AVE., PONCE PR 00716. (RE: related
document(s)4). Signed on 12/23/2013 (ROSADO LOZA,
12/23/2013 CARMINA) (Entered: 12/23/2013)
1 Certificate of service (RE: related document(s)6) Notice Date
12/25/2013 (2 pgs) 12/25/2013. (Admin.) (Entered: 12/26/2013)
8 Notice of appearance and request for notice. filed by MIGDA
(2 pgs) L RODRIGUEZ COLLAZO on behalf of TREASURY
DEPARTMENT OF THE COMMONWEALTH OF PUERTO
RICO (RODRIGUEZ COLLAZO, MIGDA) (Entered:
01/21/2014 01/21/2014)
9 Motion requesting continuance of 341 meeting OF
(1 pg) CREDITORS filed by NYDIA GONZALEZ ORTIZ on behalf
of ENTERPRISE BUSINESS CORPORATION
01/23/2014 [GONZALEZ ORTIZ, NYDIA] (Entered: 01/23/2014)
10 ORDER The Motion Requesting Continuance of the 341
(1 pg) Meeting of Creditors filed by Debtor (docket #9) is granted as
moot. (RE: related document(s)9), Signed on 1/27/2014.
01/27/2014 (ROSADO LOZA, CARMINA) (Entered: 01/27/2014)
11 Certificate of service (RE: related document(s)10) Notice
01/29/2014 (2 pgs) Date 01/29/2014. (Admin.) (Entered; 01/30/2014)
12 Notice of appearance and request for notice filed by
(1 pg) MIGDALIA EFFIE GUASP on behalf of Banco Popular PR -
Special Loans. (EFFIE GUASP, MIGDALIA) (Entered:
01/31/2014 01/31/2014)
01/31/2014 13 Motion pursuant to Bankruptey Rule 3017(a) requesting copy

of debtor's disclosure statement and plan filed by MIGDALIA
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nEFF?ﬁ %%i%sfo}llbgehalf of Banco Popular PR - Special
Loans [EFFIE GUASP, MIGDALIA] (Entered: 01/31/2014)

14 Notice of appearance and request for notice filed by
(1 pg) EDUARDO M VERAY on behalf of Banco Popular PR -
01/31/2014 Special Loans. (VERAY, EDUARDO) (Entered: 01/31/2014)
15 ORDER Granting Movant's Motion Requesting Copy of
(1 pg) Debtor's Disclosure Statement and Plan (RE: related
document(s)13). Signed on 2/3/2014.(ROSADO LOZA,
02/03/2014 CARMINA) (Entered: 02/03/2014)
16 ORDER AND NOTICE Canceling hearing scheduled for
1pg) 03/13/2014. Hearing Rescheduled for 3/27/2014 at 09:30 AM
at US BANKRUPTCY COURT SWD - MCS BUILDING
SECOND FLOOR, 880 TITO CASTRO AVE., PONCE PR
00716. (RE: related document(s)8). Signed on 2/4/2014.
02/04/2014 (ROSADO LOZA, CARMINA) (Entered: 02/04/2014)
17 Certificate of service (RE: related document(s)15) Notice
02/05/2014 (2 pgs) Date 02/05/2014. (Admin.) (Entered: 02/06/2014)
18 Certificate of service (RE: related document(s)16) Notice
02/06/2014 (2 pgs) Date 02/06/2014. (Admin.) (Entered: 02/07/2014)
19 ORDER: Debtor is ordered to coordinate with the Ch. 11
1 pg) Trustee the rescheduling of the §341 meeting of creditors.
The hearing scheduled for 3/27/2014 is continue sine die.
(RE: related document(s)9, 10). Signed on 3/26/2014.(Diaz,
03/26/2014 Yolanda) (Entered: 03/26/2014)
20 Certificate of service (RE: related document(s)19) Notice
03/28/2014 (2 pgs) Date 03/28/2014. (Admin.) (Entered: 03/29/2014)
21 Notice of 341 meeting reset/continued 70 MAY 5, 2014, AT
(2 pgs) 2:00 PM, AT 341 MEETING OF CREDITORS, OCHOA
BUILDING, 500 TANCA ST, FIRST FLOOR, SAN JUAN, PR
filed by NYDIA GONZALEZ ORTIZ on behalf of
ENTERPRISE BUSINESS CORPORATION. (GONZALEZ
04/16/2014 ORTIZ, NYDIA) (Entered: 04/16/2014)
22 Operating Report for the period of NOVEMBER,
(35 pgs) DECEMBER 2013 AND JANUARY, FEBRUARY AND
MARCH 2014 . filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
04/29/2014 (GONZALEZ ORTIZ, NYDIA) (Entered: 04/29/2014)
05/01/2014 23 ORDER SETTING STATUS CONFERENCE: Hearing
(1 pg) Scheduled 6/18/2014 at 09:30 AM at US BANKRUPTCY

COURT SWD - MCS BUILDING SECOND FL.OOR, 880
TITO CASTRO AVE., PONCE PR 00716. (RE: related
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Socuradg A& Sidhed on 5/1/2014 (ROSADO LOZA,
CARMINA) (Entered: 05/01/2014)

24 Certificate of service (RE: related document(s)23) Notice
05/03/2014 (2 pgs) Date 05/03/2014. (Admin.} (Entered: 05/04/2014)
25 Minutes of 341 meeting closed. filed by US TRUSTEE
05/05/2014 (3 pgs) (DIAZ-VEGA, JOSE) (Entered: 05/05/2014)
26 Motion requesting extension of time( TEN (10) days) TO
(2 pgs) FILE AMENDED SCHEDULES AND DOCUMENTS
REQUESTED. (related document(s):25) filed by NYDIA
GONZALEZ ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:
05/16/2014 05/16/2014)
27 ORDER Granting Extension of Time to File Schedules and
(1 pg) Statement of Affairs Order due by 5/29/2014. (RE: related
document(s)26). Signed on 5/19/2014,(ROSADO LOZA,
05/19/2014 CARMINA) (Entered: 05/19/2014)
28 Notice of appearance and request for notice filed by
(1 pg) NAYUAN ZOUAIRABANI TRINIDAD on behalf of Banco
Popular PR - Special Loans. (ZOUAIRABANI TRINIDAD,
05/21/2014 NAYUAN) (Entered: 05/21/2014)
29 Notice of appearance and request for notice filed by LUIS C.
(1 pg) MARINI BIAGGI on behalf of Banco Popular PR - Special
05/21/2014 Loans. (MARINI BIAGGI, LUIS) (Entered: 05/21/2014)
30 Motion for Relief From Stay Under 362 [e]. ( Filing fee: §
(106 pgs; 7 docs) | 176, ) Without Declaration under servicemember civil relief
act of 2003. Collateral: Real Estate, Hearing scheduled
6/17/2014 at 09:30 AM at US BANKRUPTCY COURT
SWD - MCS BUILDING SECOND FLOOR, 880 TITO
CASTRO AVE., PONCE PR 00716. (Attachments: # |
Exhibit A # 2 Exhibit B-1 # 3 Exhibit B-2 # 4 Exhibit C-1 # 5
Exhibit C-2) filed by LUIS C. MARINI BIAGGI, NAYUAN
ZOUAIRABANI TRINIDAD on behalf of Banco Popular PR
- Special Loans [ZOUAIRABANI TRINIDAD, NAYUAN]
Modified on 5/22/2014 to correct date of hearing and
location. (AGUAYO LOPEZ, BRENDA). (Entered:
05/21/2014 05/21/2014)
31 Receipt of Relief From Stay Under 362(13-10452-EAG11)
[motion,m362] ( 176.00) filing fee. Receipt number 9183085,
05/21/2014 amount $ 176.00. (U.S. Treasury) (Entered: 05/21/2014)
32 Certificate of service (RE: related document(s)27) Notice
05/21/2014 (2 pgs) Date 05/21/2014. (Admin.) (Entered; 05/22/2014)
05/22/2014 33 362 Summons Issued, Respondent must file an answer to the
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mono%%iﬁ’l%ﬁff &agys from service of this notice. (RE:
related document(s)30) (AGUAYO LOPEZ, BRENDA)
(Entered: 05/22/2014)

34 REPLY to Relief From Stay Under 362 filed by Banco
(3 pgs) Popular de Puerto Rico Filed by ENTERPRISE BUSINESS
CORPORATION (RE: related document(s)30). (GONZALEZ
05/28/2014 ORTIZ, NYDIA) (Entered: 05/28/2014)
35 Certificate of service (RE: related document(s)30). filed by
(3 pgs) NAYUAN ZOUAIRABANI TRINIDAD on behalf of Banco
Popular PR - Special Loans (ZOUAIRABANI TRINIDAD,
05/28/2014 NAYUAN) (Entered: 05/28/2014)
36 Amended Schedule F Filing fee: $30. (Attachments: # 1
(3 pgs; 2 docs) AMENDED SCHEDULE F) filed by NYDIA GONZALEZ
ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
06/03/2014 06/03/2014)
37 Amended Schedule G . (Attachments: # 1 AMENDED
(3 pes; 2 docs) SCHEDULE G) filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
06/03/2014 (GONZALEZ ORTIZ, NYDIA) (Entered: 06/03/2014)
38 Notice of Non Payment of Fee (RE: related document(s)36)
06/04/2014 (1 pg) (RODRIGUEZ, LORI) (Entered: 06/04/2014)
39 AMENDED Statement of financial affairs, (Attachments; # 1
(7 pgs; 2 docs) AMENDED SOFA) filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
(GONZALEZ ORTIZ, NYDIA) Modified on 6/6/2014
06/04/2014 (COLLAZO, INECITA). (Entered; 06/04/2014)
40 Motion submitting document(s:AMENDED VOLUNTARY
(4 pgs; 2 docs) PETITION TO INFORM THAT THIS CASE IS SMALL
BUSINESS. (Attachments: # 1 AMENDED VOLUNTARY
PETITION) filed by NYDIA GONZALEZ ORTIZ on behalf
of ENTERPRISE BUSINESS CORPORATION
06/04/2014 (GONZALEZ ORTIZ, NYDIA) (Entered: 06/04/2014)
41 Motion for Leave to File AMENDED MOTION FOR RELIEF
(140 pgs; 3 docs) | FROM THE AUTOMATIC STAY (Attachments: # I Amended
Exhibit B # 2 Amended Exhibit C) filed by LUIS C. MARINI
BIAGGI, NAYUAN ZOUAIRABANI TRINIDAD on behalf
of Banco Popular PR - Special Loans [ZOUAIRABANI
06/04/2014 TRINIDAD, NAYUAN] (Entered: 06/04/2014)
06/05/2014 42 Receipt of Schedule F - Creditors Holding Unsecured

Nonpriority Claims(13-10452-EAGI11) [mise,schf] ( 30.00)
filing fee. Receipt number 9227687, amount § 30.00. (U.S.
Treasury) (Entered: 06/05/2014)
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06/06/2014

43
(2 pgs)

Certificate of service (RE: related document(s)38) Notice
Date 06/06/2014, (Admin.) (Entered: 06/07/2014)

06/13/2014

44
(3 pgs; 2 docs)

Motion requesting continuance of hearing of the relief from
stay under 362(e) (related document(s):30) (Attachments: # 1
MEDICAL CERTIFICATE) filed by NYDIA GONZALEZ
ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:
06/13/2014)

06/13/2014

45
(2 pgs; 2 docs)

Motion requesting continuance of hearing OF STATUS
CONFERENCE (related document(s):23) (Attachments: # 1
MEDICAIL CERTIFICATE) filed by NYDIA GONZALEZ
ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:
06/13/2014)

06/13/2014

Motion requesting entry of order FOR THE SCHEDULING
OF A FINAL HEARING (related document(s): 44) filed by
NAYUAN ZOUAIRABANI TRINIDAD on behalf of Banco
Popular PR - Special Loans [ZOUAIRABANI TRINIDAD,
NAYUAN] (Entered: 06/13/2014)

06/16/2014

ORDER AND NOTICE: The motion requesting entry of
order for scheduling a final hearing filed by Banco Popular de
Puerto Rico - Special Loans (docket #46), is hereby granted.
Final hearing is hereby scheduled for 07/15/2014 at 09:30 A.
M., at US BANKRUPTCY COURT SWD - MCS
BUILDING SECOND FLOOR, 880 TITO CASTRO AVE,,
PONCE PR 00716. The stay remains in full force and effect
pending the conclusion of the final hearing. (RE: related
document(s)46). Signed on 6/16/2014.(QUINONES, JULIO)
(Entered: 06/16/2014)

06/16/2014

=%
o
®

ORDER AND NOTICE: The motion requesting continuance
of hearing filed by Debtor (docket #45), is hereby granted.
Status Conference is hereby rescheduled for 07/10/2014 at
09:30 A. M., at US BANKRUPTCY COURT SWD - MCS
BUILDING SECOND FLOOR, 8§80 TITO CASTRO AVE,,
PONCE PR 00716. (RE: related document(s)6, 45). Signed
on 6/16/2014.(QUINONES, JULIO) (Entered: 06/16/2014)

06/18/2014

49
(2 pgs)

Certificate of service (RE: related document(s)47) Notice
Date 06/18/2014. (Admin.) (Entered: 06/19/2014)

06/18/2014

50
(2 pgs)

Certificate of service (RE: related document(s)48) Notice
Date 06/18/2014. (Admin.) (Entered: 06/19/2014)

06/18/2014

51
(2 pgs)

Certificate of service (RE: related document(s)47) Notice
Date 06/18/2014. (Admin.} (Entered: 06/19/2014)
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5 Docume

(3 pes)

P P9H Rl fiom Stay Under 362 ***AMENDED***
Filed by ENTERPRISE BUSINESS CORPORATION (RE:
related document(s)30, 41). (GONZALEZ ORTIZ, NYDIA)
(Entered: 06/19/2014)

07/01/2014

53
(4 pgs)

Motion in Compliance WITH COURT ORDER FOR STATUS
CONFERNCE. filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
(GONZALEZ ORTIZ, NYDIA) (Entered: 07/01/2014)

07/01/2014

54
(11 pgs; 3 docs)

Application to employ ATTORNEY, NYDIA GONZALEZ
ORTIZ (10 day objection language) (Attachments: # 1
Exhibit CERTIFICATION OF EMPLOYMENT OF
ATTORNEY # 2 Exhibit CURRICULUM VITAE NYDIA
GONZALEZ ORTIZ,ESQ) filed by NYDIA GONZALEZ
ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:
07/01/2014)

07/02/2014

55
(22 pgs)

Operating Report for the period of April 2014 . filed by
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ,
NYDIA) (Entered: 07/02/2014)

07/02/2014

56
(16 pgs)

Operating Report for the period of May 2014 . filed by
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ,
NYDIA) (Entered: 07/02/2014)

07/02/2014

57
(3 pgs)

United State Trustee's Position REGARDING APPLICATION
TO EMPLOY ATTORNEY (RE: related document(s) 54). filed
by US TRUSTEE (DIAZ-VEGA, JOSE) (Entered:
07/02/2014)

07/08/2014

58
(170 pgs; 3 docs)

Motion for Leave to File SUPPLEMENT TO BPPR'S
MOTION FOR RELIEF FROM THE AUTOMATIC STAY, AS
AMENDED (Attachments: # 1 Exhibit C-1 # 2 Exhibit C-2)
filed by NAYUAN ZOUAIRABANI TRINIDAD on behalf of
Banco Popular PR - Special Loans [ZOUAIRABANI
TRINIDAD, NAYUAN] (Entered: 07/08/2014)

07/10/2014

=R
=t
&

Minutes of Proceeding/Contested Matters: Debtor is ordered
to file within seven (7) days response to US Trustee's position
(docket #57). Clerk to refer to Chambers on 7/18/2014. The
motion for leave to file supplement to BPPR's motion for
relief (docket #58) is GRANTED without any objection.
Debtor is ordered to file the Disclosure Statement and Plan by
9/30/2014. Order due by 7/18/2014. (Diaz, Yolanda)
(Entered: 07/11/2014)

07/1172014

<) PDF with attached Audio File. Court Date & Time [

7/10/2014 11:16:04 AM ]. File Size [ 3080 KB . Run Time |
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60 Certificate of service (RE: related document(s)59) Notice
07/13/2014 (2 pgs) Date 07/13/2014. (Admin.) (Entered: 67/14/2014)

62 Amended Schedule A . filed by NYDIA GONZALEZ ORTIZ

(4 pgs) on behalf of ENTERPRISE BUSINESS CORPORATION
07/15/2014 (GONZALEZ ORTIZ, NYDIA) (Entered: 07/15/2014)

63 Minutes of Hearing on Motion to Lift the Stay: ORDER;

(1 pg) Final hearing on motion for relief from stay under §362 filed
by Banco Popular de Puerto - Special Loans{docket #30), is
hereby continued to 08/26/2014 at 9:30 A. M. The stay
remains in full force and effect during that period of time.
Parties are to file a stipulation within fourteen (14) days.
(Order due by 07/29/2014). Any objectiontimely filed it will
be heard on that same date. Debtor is to amend Schedule A
within seven (7) days. (Order due by 07/22/2014). (Re:
related document(s)30, 34, 52).(QUINONES, JULIO)

07/15/2014 (Entered: 07/15/2014)

% ) PDF with attached Audio File. Court Date & Time [

(I pe) 7/15/2014 10:40:16 AM ]. File Size [ 252 KB ]. Run Time [
07/15/2014 00:01:03 1. (admin). (Entered: 07/16/2014)

-6?5 M PDF with attached Audio File. Court Date & Time [

(1 pg) 7/15/2014 11:02:48 AM 1. File Size [ 3012 KB ]. Run Time [
07/15/2014 00:12:33 ]. (admin). (Entered: 07/16/2014)

66 Certificate of service (RE: related document(s)43) Notice
07/17/2014 (2 pgs) Date 07/17/2014. (Admin.) (Entered: 07/18/2014)

67 Response to US Trustee's position (docket #57) Filed by

(1 pg) ENTERPRISE BUSINESS CORPORATION (RE: related
document(s)57). (GONZALEZ ORTIZ, NYDIA) (Entered:

07/22/2014 07/22/2014)

68 Motion requesting extension of time( 14 days) to file

(9 pgs; 2 docs) Stipulation between debtor and BPPR, (related
document(s):63) (Attachments: # 1 Exhibit DEED NUMBER
1-PERMUTA DATED JULY 9, 2000) filed by NYDIA
GONZALEZ ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:

07/30/2014 07/30/2014)
08/04/2014 69 ORDER: The application to employ attorney at [docket #54]

(1 pg) is hereby granted. However, since the application was not

filed within the 14-day grace period provided for in PR LBR
2014-1(e), the application is deemed effective only as of the
date it was filed, and the attorney may not be compensated for
work performed on this case prior to that date. (RE: related




Case:17-05940-EAG11 Doc#:57 Filed:04/17/18 Entered:04/17/18 12:17:34 Desc: Main

Documgnt, Pa

HocadR @32 37, Signed on 8/4/2014.(ROSADO
LOZA, CARMINA) (Entered: 08/04/2014)

08/04/2014

70
(1 pg)

ORDER GRANTING EXTENSION OF TIME Order due by
8/18/2014. (RE: related document(s)63, 68). Signed on
8/4/2014.(ROSADO LOZA, CARMINA) (Entered;
08/04/2014)

08/06/2014

71
(2 pgs)

Certificate of service (RE: related document(s)69) Notice
Date 08/06/2014. (Admin.) (Entered: 08/07/2014)

08/06/2014

72
(2 pgs)

Certificate of service (RE: related document(s)70) Notice
Date 08/06/2014. (Admin.) (Entered: 08/07/2014)

08/18/2014

73
(2 pgs)

Motion requesting extension of time( 28 days) to propose an
acceptable offer to Banco Popular de Puerto Rico and/or to
file Stipulation. (related document(s):70) filed by NYDIA
GONZALEZ ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:
08/18/2014)

08/18/2014

74
(2 pgs)

Motion requesting continuance of hearing on motion for relief
from stay under $§362 filed by Banco Popular de Puerto Rico
(related document(s):63) filed by NYDIA GONZALEZ
ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:
08/18/2014)

08/18/2014

75
(2 pgs)

Response to MOTION REQUESTING CONTINUANCE OF
THE FINAL HEARING ON MOTION FOR RELIEF FROM
STAY UNDER § 362 FILED BY BANCO POPULAR DE
PUERTO RICO DOCKET NO. 74 Filed by BANCO
POPULAR DE PUERTO RICO ¢/o O'NEILL & BORGES
LLC (RE: related document(s)74). (Velaz-Rivero, Carolina)
(Entered: 08/18/2014)

08/18/2014

Notice of appearance and request for notice filed by Carolina
Velaz-Rivero on behalf of BANCO POPULAR DE PUERTO
RICO ¢/o O'NEILL & BORGES LLC. (Velaz-Rivero,
Carolina) (Entered: 08/18/2014)

08/18/2014

Motion to inform CLARIFICATION OF BPPRS MOTION
FOR RELIEF FROM THE AUTOMATIC STAY, AS
SUPPLEMENTED (RE. related document(s)30, 41, 58). filed
by LUIS C. MARINI BIAGGI, Carolina Velaz-Rivero on
behalf of BANCO POPULAR DE PUERTO RICO c/o
O'NEILL & BORGES LLC (Velaz-Rivero, Carolina)
(Entered: 08/18/2014)

08/20/2014

78
(97 pgs; 4 docs)

Urgent motion FOR ENTRY OF ORDER PROHIBITING
THE USE OF BPPRS CASH COLLATERAL AND FOR
ADEQUATE PROTECTION (Attachments: # 1| Exhibit A #2
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Documant. 1 iea%s. 1% 3'Edibit B-2) filed by LUIS C. MARINI

BIAGGI, Carolina Velaz-Rivero on behalf of BANCO
POPULAR DE PUERTO RICO ¢/o O'NEILL & BORGES
LLC [Velaz-Rivero, Carolina] (Entered: 08/20/2014)

08/21/2014

ORDER: The motion requesting continuance of the final
hearing on motion for relief from stay filed by the DEBTOR
(Docket #74) is hereby granted. NOTICE canceling final
hearing scheduled for 08/26/2014 at 9:30 AM. Final Hearing
rescheduled 9/9/2014 at 10:00 AM at US BANKRUPTCY
COURT SWD - MCS BUILDING SECOND FLOOR, 880
TITO CASTRO AVE., PONCE PR 00716. The automatic
stay remains in full force and effect pending the conclusion of
the final hearing. (RE: related document(s)74). Signed on
8/21/2014(REYES TORO, WILLIAM) (Entered:
08/21/2014)

08/21/2014

80
(1 pg)

ORDER: The motion to prohibit use of cash collateral at
docket #78, filed by Banco Popular de Puerto Rico, is denied
to the extent it seeks expedited relief, as movant has not made
a sufficient showing that it is entitled to such relief. Debtor is
granted fourteen (14) days from the entry of this order to file
an opposition. If an opposition is filed timely, the matter will
be heard on September 9, 2014 at 10:00 a.m. in Ponce, Puerto
Rico. If no opposition is filed timely, the motion may be
granted without further notice or hearing. Order due by
9/4/2014. (RE: related document(s)78). Signed on 8/21/2014.
(REYES TORO, WILLIAM) (Entered: 08/21/2014)

(08/21/2014

NOTED. (RE: related document(s)75) (REYES TORO,
WILLIAM) (Entered: 08/21/2014)

08/21/2014

Certificate of service (RE: related document(s)78). filed by
Carolina Velaz-Rivero on behalf of BANCO POPULAR DE
PUERTO RICO c¢/o O'NEILL & BORGES LLC (Velaz-
Rivero, Carolina) (Entered: 08/21/2014)

08/22/2014

Operating Report for the period of JULY 2014 . filed by
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ,
NYDIA) (Entered: 08/22/2014)

08/23/2014

Certificate of service (RE: related document(s)79) Notice
Date 08/23/2014. (Admin.) (Entered: 08/24/2014)

08/23/2014

Certificate of service (RE: related document(s)80) Notice
Date 08/23/2014. (Admin.) (Entered: 08/24/2014)

08/27/2014

ORDER GRANTING EXTENSION OF TIME: Debtor's
request for an extension at [docket #73] is GRANTED IN
PART. Since the final hearing on Banco Popular de Puerto
Rico's motion to lift stay at [docket #30] has been continued
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;[.llltll ﬁgﬁ tfr 5thefp]€%ues are granted until that date to reach an
agreement. Order due by 9/9/2014. (RE: related
document(s)73). Signed on 8/27/2014.(ROSADO LOZA,
CARMINA) (Entered: 08/27/2014)

86 Certificate of service (RE: related document(s)85) Notice
08/29/2014 (2 pgs) Date 08/29/2014. (Admin.) (Entered: 08/30/2014)
87 ORDER: The urgent motion for entry of order prohibiting the
(1 pg) use of Banco Popular De Puerto Rico's cash collateral and for
adequate protection filed by Banco Popular de Puerto Rico
(docket #78) is hereby granted. The hearing scheduled for
09/09/2014 at 10:00 A. M. (docket #80), is VACATED and
SET ASIDE. (RE: related document(s)78, 80). Signed on
09/05/2014 9/5/2014.(QUINONES, JULIO) (Entered: 09/05/2014)
88 AMENDED ORDER: The urgent motion for entry of order
(1 pg) prohibiting the use of Banco Popular De Puerto Rico's cash
collateral and for adequate protection filed by Banco Popular
de Puerto Rico (docket #78) is hereby granted. The hearing
scheduled for 09/09/2014 at 10:00 A. M. (docket #80), is
VACATED and SET ASIDE only as to that matter. (RE:
related document(s)78, 80, 87). Signed on 9/5/2014.
09/05/2014 (QUINONES, JULIO) (Entered: 09/05/2014)
29 Motion for Reconsideration OF ORDER PROHIBITING THE
(2 pgs) USE OF CASH COLLATERAL (10 day objection language)
(related document(s):88) filed by NYDIA GONZALEZ
ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:
09/05/2014 09/05/2014)
90 Certificate of service (RE: related document(s)87) Notice
09/07/2014 (3 pgs) Date 09/07/2014. (Admin.) (Entered: 09/08/2014)
91 Certificate of service (RE: related document(s)88) Notice
09/07/2014 (3 pgs) Date 09/07/2014. (Admin.) (Entered: 09/08/2014)
92 Certificate of service (RE: related document(s)87) Notice
09/07/2014 (2 pgs) Date 09/07/2014. (Admin.) (Entered: 09/08/2014)
93 Certificate of service (RE: related document(s)88) Notice
09/07/2014 (2 pgs) Date 09/07/2014. (Admin.) (Entered: 09/08/2014)
09/08/2014 94 Stipulation FOR ADEQUATE PROTECTION, RELIEF
: (13 pgs) FROM STAY, AND TERMS FOR REPAYMENT (21 Day(s)

Objection language due by 09/29/2014) (related
document(s):30, 34, 58, 77) filed by NYDIA GONZALEZ
ORTIZ, LUIS C. MARINI BIAGGI, Carolina Velaz-Rivero
on behalf of BANCO POPULAR DE PUERTO RICO c/o
O'NEILL & BORGES LLC [Velaz-Rivero, Carolina]
(Entered: 09/08/2014)
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95 ORDER: Upon the stipulation filed between Debtor and
(I pg) Banco Popular de Puerto Rico (docket #94), the hearing is
moot. Clerk to follow up. (RE: related document(s)94),
Signed on 9/8/2014.(QUINONES, JULIO) (Entered:
09/08/2014 09/08/2014)
96 Certificate of service (RE: related document(s)93) Notice
09/10/2014 (3 pgs) Date 09/10/2014. (Admin.) (Entered: 09/11/2014)
97 Certificate of service (RE: related document(s)935) Notice
09/10/2014 (2 pgs) Date 09/10/2014. (Admin.) (Entered: 09/11/2014)
98 Motion requesting extension of time( 21 days) to FILE
(2 pgs) DISCLOSURE STATEMENT AND PLAN. (related
document(s):59) filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
09/29/2014 [GONZALEZ ORTIZ, NYDIA] (Entered: 09/29/2014)
99 ORDER: The motion requesting an extension of time to file
(1pg) Disclosure Statement and Plan filed by Debtor {docket #98) is
granted in part. The extension is limited to October 10, 2014,
in order to comply with the 300-day deadline provided for by
section 1121(e)(2). Order due by 10/10/2014. (RE: related
document(s)98). Signed on 10/1/2014(ROSADO LOZA,
10/01/2014 CARMINA) (Entered: 10/01/2014)
100 ORDER APPROVING STIPULATION (RE: related document(s)94).
(1pg) Signed on 10/1/2014.(ROSADO LOZA, CARMINA) (Entered:
10/01/2014 10/01/2014)
101 Certificate of service (RE: related document(s}99) Notice Date
10/03/2014 (2 pgs) 10/03/2014. (Admin.) (Entered: 10/04/2014)
102 Certificate of service (RE: related document(s) L00) Notice Date
10/03/2014 (2 pgs) 10/03/2014. (Admin.) (Entered: 10/04/2014)
163 Notice of appearance and request for notice. filed by WALLY DE LA
(1 pg) ROSA VIDAL on behalf of STATE INSURANCE FUND (DE LA
10/06/2014 ROSA VIDAL, WALLY) (Entered: 10/06/2014)
104 Motion requesting extension of time( 6 DAYS, UNTIL OCTOBER 16,
(2 pgs) 2014 days) to file Disclosure Statement and Plan. (related
document(s):99) filed by NYDIA GONZALEZ ORTIZ on behalf of
ENTERPRISE BUSINESS CORPORATION [GONZALEZ ORTIZ,
10/10/2014 NYDIA] (Entered: 10/10/2014)
10/15/2014 105 ORDER: Debtor's Motion Requesting an Extension of Time Until
(1 pg) Octoberl16, 2014, to file the Disclosure Statement and Plan {docket

#104)is hereby granted. Order due by 10/16/2014, (RE; related
document(s)104). Signed on 10/15/2014.(ROSADO LOZA,
CARMINA) (Entered: 10/15/2014)
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106 Chapter 11 Small Business Disclosure Statement. Filed by NYDIA
(17 pgs) | GONZALEZ ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
10/16/2014 10/16/2014)
107 Chapter 11 Plan of Reorganization (RE: related document(s)106).
(18 pgs) | Filed by NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
10/16/2014 (Entered: 10/16/2014)
108 ORDER CONDITIONALLY APPROVING DISCLOSURE
(2 pgs) STATEMENT. Confirmation Hearing Scheduled 11/20/2014 at 09:30
AM at US BANKRUPTCY COURT SWD - MCS BUILDING
SECOND FLOOR, 880 TITO CASTRO AVE., PONCE PR 00716.
Order due by 11/10/2014. (RE: related document(s)106, 107). Signed
10/17/2014 on 10/17/2014. (ROSADO LOZA, CARMINA) (Entered: 10/17/2014)
109 Certificate of service (RE: related document(s)105) Notice Date
10/17/2014 (2 pgs) 10/17/2014. (Admin.) (Entered: 10/18/2014)
110 Certificate of service (RE: related document(s)108) Notice Date
10/19/2014 (3 pgs) 10/19/2014. (Admin,) (Entered: 10/20/2014)
111 ORDER: Banco Popular de Puerto Rico is to state his position within
(1 pg) fourteen (14) days as to the motion for reconsideration of order filed
by Debtor (docket #89). Order due by 11/10/2014. (RE: related
document(s)89). Signed on 10/27/2014.(ROSADO L.OZA,
10/27/2014 CARMINA) (Entered: 10/27/2014)
112 Certificate of service (RE: related document(s)111) Notice Date
10/29/2014 (2 pgs) 10/29/2014. (Admin.) (Entered: 10/30/2014)
113 Certificate of service. filed by NYDIA GONZALEZ ORTIZ on behalf
(2 pgs) of ENTERPRISE BUSINESS CORPORATION (GONZALEZ ORTIZ,
10/31/2014 NYDIA) (Entered: 10/31/2014)
114 Motion in Compliance with Order (Docket No. 111) (RE: related
(2 pgs) document(s)89, 100, 111). filed by LUIS C. MARINI BIAGGI,
Carolina Velaz-Rivero on behalf of BANCO POPULAR DE PUERTO
RICO c¢/o O'NEILL & BORGES LLC (Velaz-Rivero, Carolina)
Modified on 11/18/2014 (REYES TORO, WILLIAM). (Entered:
11/10/2014 11/10/2014)
115 Motion requesting continuance of hearing Of Confirmation scheduled
(2 pgs) | for November 20, 2014, at 9:30 at US Bankrupicy Cowrt SWD - MCS
Building, Second Floor, 880 Tito Castro Ave., Ponce, PR 00716, at
(related document(s): 108) filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION [GONZALEZ
11/14/2014 ORTIZ, NYDIA] (Entered: 11/14/2014)
11/17/2014 116 ORDER: Debtor is to amend its motion requesting continnance of

|
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119
hearing on conf'umatlon (Docket #115) to comply with section 1121(e)

(1 pg)
(3). (RE: related document(s)115). Signed on 11/17/2014.(REYES
TORO, WILLIAM) (Entered: 11/17/2014)
117 Motion requesting continuance of hearing on Confirmation, 30 days to
(2 pgs) | file amended plan and 45 days to confirm the plan. (related
document(s):108, 116) filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION [GONZALEZ
11/18/2014 ORTIZ, NYDIA] (Entered: 11/18/2014)
118 ORDER: Debtor's motion requesting continuance of hearing on
(1 pg) confirmation (Docket #117) is GRANTED IN PART as follows:
Debtor is granted until 12/18/2014 to file an amended Disclosure
Statement and Plan. The deadline to confirm the plan is extended uniil
02/13/2015, The hearing scheduled for 11/20/2014 is hereby continued
to a future date to be notified accordingly. Order due by 12/18/2014.
(RE: related document(s)117). Signed on 11/18/2014.(REYES TORO,
11/18/2014 WILLIAM) (Entered: 11/18/2014)
119 Certificate of service (RE: related document(s)116) Notice Date
11/19/2014 (2 pgs) 11/19/2014. (Admin.) (Entered: 11/20/2014)
120 Certificate of service (RE: related document(s)118) Notice Date
11/21/2014 (3 pgs) 11/21/2014. (Admin.) (Entered: 11/22/2014)
121 Operating Report for the period of OCTOBER 2014 . filed by NYDIA
(32 pgs) | GONZALEZ ORTIZ on behaif of ENTERPRISE BUSINESS
CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
11/25/2014 11/25/2014)
NOTED (RE: related document(s)114) (ROSADO LOZA,
12/02/2014 CARMINA) (Entered: 12/02/2014)
122 Notice of appearance and request for notice filed by Ward W. Benson
(2 pgs) on behalf of United States of America on behalf of the Internal
12/08/2014 Revenue Service. (Benson, Ward) (Entered: 12/08/2014)
123 ORDER TO SHOW CAUSE why the case should not be dismissed or
(1 pg) converted for failure to comply with the court's order. Order due by
1/20/2015. (RE: related document(s)118). Signed on 1/5/2015.(LOPEZ
01/05/2015 QUINONES, MARISOL) (Entered: 01/05/2015)
124 Certificate of service (RE: related document(s)123) Notice Date
01/07/2015 (2 pgs) 01/07/2015. (Admin.) (Entered: 01/08/2015)
125 ORDER DISMISSING CHAPTER 11 CASE (RE: related
(1 pg) document(s)123). Signed on 1/30/2015.(ROSADO LOZA,
01/30/2015 CARMINA) (Entered: 01/30/2015)
126 Certificate of service (RE: related document(s)125) Notice Date
02/01/2015 (3 pgs) 02/01/2015. (Admin.) (Entered: 02/02/2015)
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CONVERTED, DISM

U.S. Bankruptcy Court
District of Puerto Rico (Ponce)
Bankruptcy Petition #: 15-07259-EAG11
Date filed: 09/21/2015

Assigned to: US BANKRUPTCY JUDGE EDWARD A Date converted: 11/03/2015
GODOY Date terminated: 04/21/2017
Chapter 11 Debtor dismissed: 03/31/2017
Previous chapter 7 341 meeting: 12/07/2015
Original chapter 7 Deadline for objecting to discharge: 02/05/2016
Voluntary

Asset

Debtor disposition: Dismissed for Other Reason

Debtor represented by NYDIA GONZALEZ ORTIZ
ENTERPRISE BUSINESS CORPORATION SANTIAGO & GONZALEZ
PO BOX 6026 11 CALLE BETANCES
MAYAGUEZ, PR 00681 YAUCO, PR 00698
MAYAGUEZ-PR 787 267-2205

Tax ID / EIN: 66-0570118 Email: bufetesg@gmail.com
Trustee represented by NOREEN WISCOVITCH
NOREEN WISCOVITCH RENTAS RENTAS

PMB 136 PMB 136

400 CALAF STREET 400 CALAF STREET

SAN JUAN, PR 00918 SAN JUAN, PR 00918
787-946-0132 787-946-0132
TERMINATED: 11/04/2015 Fax : 787-946-0133

Email: courts@nwr-law.com

U.S. Trustee

MONSITA LECAROZ ARRIBAS
OFFICE OF THE US TRUSTEE (UST)
OCHOA BUILDING

500 TANCA STREET SUITE 301

SAN JUAN, PR 00901

U.S. Trustee

US TRUSTEE

US TRUSTEE

EDIFICIO OCHOA

500 TANCA STREET SUITE 301
SAN JUAN, PR 00901-1922

Filing Date # Docket Text
09/21/2015 1 Chapter 7 Voluntary Petition. With Schedules, With Individual
(30 pgs) Debtors Statement of Intention, With Statement of Current
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DOCUmﬂﬁontﬁ@zg{%c%%n%falné%/[eans Test Calculation, With Notice to

Individual Consumer Debtor, With Statement of Financial
Affairs. Attorney Statement of Compensation $2000. Fee
Amount $335. Filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
{(GONZALEZ ORTIZ, NYDIA) (Entered: 09/21/2015)

2 CORPORATE RESOLUTION. filed by NYDIA GONZALEZ
(1 pg) ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
09/21/2015 09/21/2015)
3 NOTICE OF DEFICIENT FILING AND NOTICE OF
(1 pg) POSSIBLE DISMISSAL FOR FAILURE TO SUBMIT THE
FOLLOWING DOCUMENT(S):FAILURE TQO PAY FILING
FEES (RE: related document(s)1) (BITTMAN, ZIARA)
09/22/2015 {Entered: 09/22/2015)
4 First Meeting of Creditors & Notice of Appointment of Interim
(2 pgs) Trustee NOREEN WISCOVITCH RENTAS, with 341(a)
meeting to be held on 10/29/2015 at 08:30 AM at 341
MEETING ROOM, OCHOA BUILDING, 500 TANCA
09/22/2015 STREET, FIRST FLOOR, SAN JUAN. (Entered: 09/22/2015)
5 Receipt of Voluntary Petition Chapter 7 (Attorney)(15-07259-
7) [misc,volp7a] ( 335.00) filing fee. Receipt number
10626361, amount $ 335.00, (U.S. Treasury) (Entered;
09/23/2015 09/23/2015)
6 Certificate of service (RE: related document(s)4) Notice Date
09/24/2015 (4 pgs) 09/24/2015. (Admin.) (Entered: 9/25/2015)
1 Certificate of service (RE: related document(s)3) Notice Date
09/24/2015 (2 pgs) 09/24/2015. (Admin.) (Entered: 09/25/2015)
8 CORPORATE RESOLUTION. filed by NYDIA GONZALEZ
(2 pgs) ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
09/25/2015 09/25/2015)
10 Motion to Convert Case From Chapter 7 to 11 filed by NYDIA
(2 pgs) GONZALEZ ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:
10/09/2015 10/09/2015)
1l Notice of appearance and request for notice filed by
1 pg) MIGDALIA EFFIE GUASP on behalf of BANCO POPULAR
PR - SPECIAL LOANS. (EFFIE GUASP, MIGDALIA)
10/13/2015 (Entered: 10/13/2015)
10/13/2015 12 Notice of appearance and request for notice filed by

EDUARDO M VERAY on behalf of BANCO POPULAR PR -
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ERPEARACIBATIIQERAY, EDUARDO) (Entered:

10/13/2015)

10/16/2015

CORPORATE RESOLUTION. filed by NYDIA GONZALEZ
ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
10/16/2015)

10/26/2015

Payment FEE FOR CONVERSION OF CHAPTER 7 TO
CHAPTER 1] Fee Amount $922.00 (RE: related
document(s)10). filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
(GONZALEZ ORTIZ, NYDIA) (Entered: 10/26/2015)

10/26/2015

15

Receipt of Payment Fee - Generic(15-07259-EAG7)
fecourt,recgen] ( 922.00) filing fee. Receipt number 10716471,
amount $ 922.00. (U.S. Treasury) (Entered: 10/26/2015)

10/30/2015

16

Statement Adjourning 341(a)Meeting of Creditors. Section
341(a) Meeting Continued on 11/25/2015 at 01:30 PM at 341
MEETING ROOM, OCHOA BUILDING, 500 TANCA
STREET, FIRST FLOOR, SAN JUAN. Debtor filed a Motion
to convert to Chapter 11 Debtor absent. (WISCOVITCH
RENTAS, NOREEN) (Entered; 10/30/2015)

11/03/2015

ORDER: Granting Motion To Convert Case from Chapter 7 to
Chapter 11 Signed on 11/3/2015.(GARCIA COSME,
MIGDALIA) (Entered: 11/03/2015)

11/04/2015

Conversion of Case to Chapter 11. Services of Trustee
NOREEN WISCOVITCH RENTAS are terminated. (Fee
$922) 341(a) meeting to be held on 12/7/2015 at 10:00 AM at
341 MEETING ROOM, OCHOA BUILDING, 500 TANCA
STREET, FIRST FLOOR, SAN JUAN. Last day to oppose
discharge or dischargeability is 2/5/2016. Proof of Claims due
by 3/7/2016. (RE: related document(s)10) (ROMO, JOSE)
(Entered: 11/04/2015)

11/04/2015

19
(2 pgs)

ORDER SETTING STATUS CONFERENCE: Hearing
scheduled 1/14/2016 at 09:30 AM at US BANKRUPTCY
COURT SWD - MCS BUILDING SECOND FLOOR, 880
TITO CASTRO AVE., PONCE PR 00716. (RE: related
document(s)18). Signed on 11/4/2015.(GARCIA COSME,
MIGDAILIA) (Entered: 11/04/2015)

11/05/2015

20
(2 pgs)

Certificate of service (RE: related document(s)17) Notice Date
11/05/2015. (Admin.) (Entered: 11/06/2015)

11/06/2015

21
(4 pgs)

Certificate of service (RE: related document(s)18) Notice Date
11/06/2015. (Admin.) (Entered: 11/07/2015)

11/06/2015

Certificate of service (RE: related document(s)19) Notice Date
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E1Y 087895 SAGHES (Bntered: 11/07/2015)

11/12/2015

23
(11 pgs; 3 docs)

Application to employ ATTORNEY, NYDIA GONZALEZ
ORTIZ (Attachments: # | Exhibit CERTIFICATION OF
PROPOSED ATTORNEY FOR DEBTOR # 2 Exhibit
CURRICULUM VITAE ATTORNEY NYDIA GONZALEZ
ORTIZ) filed by NYDIA GONZALEZ ORTIZ on behalf of
ENTERPRISE BUSINESS CORPORATION [GONZALEZ
ORTIZ, NYDIA] (Entered: 11/12/2015)

11/13/2015

24
(2 pgs)

AMENDED Disclosure of Compensation 2016(b). filed by
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
(Entered: 11/13/2015)

12/08/2015

25

Chapter 7 Trustee's Report of No Distribution: I, NOREEN
WISCOVITCH RENTAS, having been appointed trustee of the
estate of the above-named debtor(s), report that this casc was
dismissed or CONVERTED . I collected funds totaling;
$92.05. All funds have been returned or transferred to the
successor trustee. All bank statements and canceled checks
have been submitted to the United States Trustee. The bank
statements reflect a final zero balance and no other funds or
assets of the estate remain in my custody. I hereby certify that
the chapter 7 estate of the above-named debtor(s) has been
fully administered through the date of conversions or
dismissal. I request that I be discharged from any further duties
as trustee. Key information about this case as reported in
schedules filed by the debtor(s) or otherwise found in the case
record: This case was pending for 1 months. Assets
Abandoned: (without deducting any secured claims): Not
Applicable, Assets Exempt: Not Applicable, Claims
Scheduled: Not Applicable, Claims Asserted: Not Applicable,
Claims scheduled to be discharged without payment (without
deducting the value of collateral or debts excepted from
discharge): Not Applicable. (RE: related document(s) 18). filed
by NOREEN WISCOVITCH RENTAS on behalf of NOREEN
WISCOVITCH RENTAS (WISCOVITCH RENTAS,
NOREEN) Modified on 12/9/2015 (RODRIGUEZ, LORI).
(Entered; 12/08/2015)

12/09/2015

26
(3 pgs)

Minutes of 341 meeting closed. filed by US TRUSTEE
(DIAZ-VEGA, JOSE) (Entered: 12/09/2015)

12/10/2015

27
(3 pgs; 2 docs)

Transfer of Claim Transfer Agreement 3001 (e) 2 Transferor:
Banco Popular de Puerto Rico Special Loans (Claim No. 1, To
Triangle Cayman Asset Company 2 Fee Amount $25. Filed by
Carolina Velaz-Rivero on behalf of Triangle Cayman Asset
Company 2 (Velaz-Rivero, Carolina) (Entered: 12/10/2015)

12/10/2015

28

Receipt of Transfer of Claim({15-07259-EAG11) [claims,trclm]
(25.00) filing fee. Receipt number 10846811, amount $ 25.00.

(U.S. Treasury) (Entered: 12/10/2015)
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29 ORDER APPROVING EMPLOYMENT OF ATTORNEY
(1 pg) (RE: related document(s)23). Signed on 12/16/2015.(GARCIA
12/16/2015 COSME, MIGDALIA) (Entered; 12/16/2015)
30 Certificate of service (RE: related document(s)27) Notice Date
12/16/2015 (2 pgs) 12/16/2015. (Admin.) (Entered: 12/17/2015)
31 Certificate of service (RE: related document(s)29) Notice Date
12/18/2015 (2 pgs) 12/18/2015. (Admin.) (Entered: 12/19/2015)
32 Motion submitting document(s):requested at the meeting of
(39 pgs; 4 docs) | creditors (RE: related document(s)26). (Attachments: # 1
INSURANCE POLICY, REACTIVATION BANK ACC
BPPR-CORPORATE ANNUAL REPOR AS OF DEC 2008-
BALANCE SHEET AND FINANCTAL STATEMENT AS
DEC 31 2006, DESGLOSE DE LAS PARTIDAS ESTADO
SITUACION CRIM AS JAN 2010 # 2 Exhibit 2012
CORPORATE INCOME TAX RETURN # 3 CORP INCOME
TAX RETURN 2013) filed by NYDIA GONZALEZ ORTIZ
on behalf of ENTERPRISE BUSINESS CORPORATION
12/23/2015 (GONZALEZ ORTIZ, NYDIA) (Entered: 12/23/2015)
33 NOTICE canceling hearing scheduled for 01/14/2016 at 09:30
(1 pg) AM. Hearing rescheduled 1/28/2016 at 09:30 AM at US
BANKRUPTCY COURT SWD - MCS BUILDING SECOND
FLOOR, 880 TITO CASTRO AVE., PONCE PR 00716. (RE:
related document(s)19). Signed on 1/11/2016.(REYES TORO,
01/11/2016 WILLIAM) (Entered: 01/11/2016)
34 Certificate of service (RE: related document(s)33) Notice Date
01/13/2016 (3 pgs) 01/13/2016. (Admin,) (Entered: 01/14/2016)
35 Notice of appearance and request for notice filed by LUIS C.
(2 pgs) MARINI BIAGGI on behalf of Triangle Cayman Asset
01/27/2016 Company 2. (MARINT BIAGGI, LUIS) (Entered: 01/27/2016)
36 Notice of appearance and request for notice filed by Carolina
(1 pg) Velaz-Rivero on behalf of Triangle Cayman Asset Company 2.
01/27/2016 (Velaz-Rivero, Carolina) (Entered: 01/27/2016)
37 Motion in Compliance with Court Order for Status
(2 pgs) Conference. filed by NYDIA GONZALEZ ORTIZ on behalf of
ENTERPRISE BUSINESS CORPORATION (GONZALEZ
01/27/2016 ORTIZ, NYDIA) (Entered: 01/27/2016)
01/28/2016 38 Minutes of Proceeding/Contested Matters: Small Business:
(1 pg) NO; Nature of Business: Rental of office space (4 offices);

closed car wash with all installed equipment; Reasons filing
bankruptey: Stop an execution of a Judgment of Foreclosure;
second filing, car wash was not successful in Mayaguez; Time
table to file Disclosure Statement and the Plan: 03/15/2016;
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t
© stnnate% pro 625;1]6%&1 fees: $15,000.00; Anticipated

significant event: Partial objection to Proof of Claim #1 filed
by Triangle as defective with respect to 2 properties; Need for
future status conference: NO; 341 meeting status: held and
closed; 12/09/2015 (Docket #26); Application for employment
of professional: filed; 11/12/2015 (Docket #23), approved;
12/16/2015 (Docket #29).ORDER: Debtor is to file the
Disclosure Statement and Ch. 11 Plan by 03/15/2016. Debtor is
to file the missing Monthly Operating Reports for November
and December, 2015 within fourteen (14) days (due by
02/11/2016). Objections to claims must be filed forty-five (45)
days prior to the hearing on confirmation. Debtor will include
in its objection to claim a notice that if no response to the
objection is filed within thirty (30) days, the motion will be
considered and decided without the actual hearing. If a written
response or opposition to the objection to claim is timely filed,
the contested matter will be heard on the date that the hearing
on confirmation has been scheduled. Order due by 2/11/2016.
(Re: related document(s)1, 37).(REYES TORO, WILLIAM)
(Entered:; 01/28/2016)

2’“1“ ) PDF with attached Audio File. Court Date & Time |
(1 pg) 1/28/2016 9:33:07 AM 1. File Size [ 3448 KB ]. Run Time [
01/28/2016 00:14:22 1. (admin). (Entered: 01/29/2016)
40 Certificate of service (RE: related document(s)38) Notice Date
01/31/2016 (2 pgs) 01/31/2016. (Admin.} (Entered: 02/01/2016)
41 Motion pursuant to Bankruptcy Rule 3017(a) requesting copy
(1 pg) of debtor's disclosure statement and plan filed by WALLY DE
LA ROSA VIDAL on behalf of STATE INSURANCE FUND
02/01/2016 [DE LA ROSA VIDAL, WALLY] (Entered: 02/01/2016)
42 Notice of appearance and request for notice filed by WALLY
(2 pgs) DE LA ROSA VIDAL on behalf of STATE INSURANCE
FUND. (DE LA ROSA VIDAL, WALLY) (Entered:
02/01/2016 02/01/2016)
43 Operating Report for the period of NOVEMBER 2015 . filed
(21 pgs) by NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
02/05/2016 (Entered: 02/05/2016)
44 ORDER Granting Movant's Motion Requesting Copy of
(1 pg) Debtor's Disclosure Statement (RE: related document(s)41).
Signed on 2/11/2016.(GARCIA COSME, MIGDALIA)
02/11/2016 (Entered: 02/11/2016)
45 Certificate of service (RE: related document(s)44) Notice Date
02/13/2016 (2 pgs) 02/13/2016. (Admin,) (Entered: 02/14/2016)
03/01/2016 46 ORDER: The Debtor is ORDERED to re-file within fourteen
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(1 pg) Docume?h) cﬁ?g&g%ﬁlﬁlg Operating Reports corresponding to the
months of November 2015 and December 2015, given that the
Monthly Operating Report at docket #43 starts out as
November 2015 but seemns to be for December 2015. The
Debtor is also ORDERED to file within fourteen (14) days, the
January 2016 Monthly Operating Report. Order due by
03/15/2016. (RE: related document(s)43). Signed on 3/1/2016.
(GARCIA COSME, MIGDALIA) (Entered: 03/01/2016)
47 Operating Report for the period of NOVEMBER 2015
(16 pgs) *AMENDED*. filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
03/02/2016 (GONZALEZ ORTIZ, NYDIA) (Entered: 03/02/2016)
48 Operating Report for the period of DECEMBER 2015
(21 pgs) *AMENDED* filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
03/02/2016 {(GONZALEZ ORTIZ, NYDIA) (Entered: 03/02/2016})
49 Operating Report for the period of JANUARY 2016 . filed by
(20 pgs) NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
03/02/2016 {(Entered: 03/02/2016)
50 Certificate of service (RE: related document(s)44) Notice Date
03/03/2016 (2 pgs) 03/03/2016. (Admin.) (Entered: 03/04/2016)
S5t Amended Schedule A/B: Property for Non-Individual . filed by
(7 pgs) NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
03/15/2016 (Entered: 03/15/2016)
52 Motion requesting extension of time( 21 days) to file
(2 pgs) Disclosure Statement and Plan. (related document(s):38) filed
by NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION [GONZALEZ ORTIZ, NYDIA}
03/15/2016 (Entered: 03/15/2016)
53 ORDER GRANTING EXTENSION OF TIME to file the
(1 pg) Disclosure Statement and Plan, Order due by 4/5/2016. (RE:
related document(s)52). Signed on 3/22/2016.(GARCIA
03/22/2016 COSME, MIGDALIA) (Entered: 03/22/2016)
54 Certificate of service (RE: related document(s)53) Notice Date
03/24/2016 (2 pgs) 03/24/2016. (Admin.) (Entered: 03/25/2016)
55 Operating Report for the period of FEBRUARY 2016 . filed by
(2 pgs) NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
04/11/2016 (Entered: 04/11/2016)
04/11/2016 56 Disclosure Statement dated April 11, 2016. Filed by NYDIA
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(19 pgs) DOCUMENNERIE? HRTIZ A0 behalf of ENTERPRISE BUSINESS

CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
04/11/2016)

57 ORDER AND NOTICE ON DISCLOSURE STATEMENT:
(2 pgs) Hearing scheduled 6/9/2016 at 09:30 AM at US
BANKRUPTCY COURT SWD - MCS BUILDING SECOND
FLOOR, 880 TITO CASTRO AVE., PONCE PR 00716. Order
due by 5/26/2016. The debtor shall give notice of this order to
all creditors and parties in interest and file a certificate of
service within fourteen (14) days from notice of this order.
SEE ORDER FOR DETAILS. (RE: related document(s)56).
Signed on 4/12/2016.(GARCIA COSME, MIGDALIA)
04/12/2016 (Entered: 04/12/2016)
58 Motion to inform INFORMATIVE MOTION. filed by WALLY
(3 pgs) DE LA ROSA VIDAL on behalf of STATE INSURANCE
FUND (DE LA ROSA VIDAL, WALLY) (Entered:
04/14/2016 04/14/2016)
39 Certificate of service (RE: related document(s)37) Notice Date
04/14/2016 (3 pgs) 04/14/2016. {Admin.) (Entered: 04/15/2016)
60 Chapter 11 Plan of Reorganization (RE: related
(17 pgs) document(s)36). Filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
04/21/2016 (GONZALEZ ORTIZ, NYDIA) (Entered: 04/21/2016)
61 Certificate of service (RE: related document(s)56, 60). filed by
(2 pgs) NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
04/26/2016 (Entered: 04/26/2016)
62 Operating Report for the period of MARCH 2016 . filed by
(19 pgs) NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
06/03/2016 (Entered; 06/03/2016)
63 Operating Report for the period of APRIL 2016 . filed by
(19 pgs) NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
06/03/2016 {(Entered: 06/03/2016)
64 Obijection to Claim Number 1 (30 Day(s) Objection Language)
(2 pgs) by Claimant TRIANGLE CAYMAN ASSET 2 . Filed by
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
06/08/2016 (Entered: 06/08/2016)
06/09/2016 (6_lspg) <) PDF with attached Audio File. Court Date & Time [

6/9/2016 11:35:34 AM ]. File Size [ 2136 KB ]. Run Time [
00:08:54 ]. (admin), (Entered; 06/10/2016)
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Docum

ent Page 58 of 119

06/09/2016

Minutes of Proceeding: ORDER: For the reasons stated in
open Court, Debtor is ordered to re-notice plan and disclosure
statement and file a certificate of service within seven (7) days.
The hearing is continued to August 23, 2016 at 9:30 A.M. in
Ponce. Debtor is also to give notice of the hearing to all parties
in interest and file a certificate of service. Order due by
6/16/2016. (AGUAYO LOPEZ, BRENDA) (Entered:
06/15/2016)

06/16/2016

67
(3 pgs)

Notice to Creditors: filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION (RE:
related document(s)66). (GONZALEZ ORTIZ, NYDIA)
(Entered: 06/16/2016)

06/17/2016

68
(2 pgs)

Certificate of service (RE: related document(s)66) Notice Date
06/17/2016. (Admin.) (Entered: 06/18/2016)

07/08/2016

@ pgs)

Motion requesting extension of time( 7 days) to Respond to
Objection to Claim. (related document(s):64) filed by LUIS C.
MARINI BIAGGI, Carolina Velaz-Rivero on behalf of
Triangle Cayman Asset Company 2 [ Velaz-Rivero, Carolina)
(Entered: 07/08/2016)

07/14/2016

=R
9
&

ORDER GRANTING EXTENSION OF TIME to respond to
the Claim Objection. Order due by 7/15/2016. (RE: related
document(s)69). Signed on 7/14/2016.(GARCIA COSME,
MIGDALIA) (Entered: 07/14/2016)

07/15/2016

71
(19 pgs; 3 docs)

Answer to Objection to Claim Filed by Triangle Cayman Asset
Company 2 (RE: related document(s)27, 64, 70).
(Attachments; # I Exhibit A- Promissory Notes # 2 Exhibit A-
Mortgage Notes){Velaz-Rivero, Carolina) (Entered:
07/15/2016)

07/16/2016

Certificate of service (RE: related document(s)70) Notice Date
07/16/2016. (Admin.} (Entered: 07/17/2016)

07/29/2016

ORDER: Debtor is to state its position within 14 days as to
Triangle Cayman Asset Company 2's answer to objection to
claim (docket #71). Failure to do so will result in the court
denying the objection to claim at [Docket #64] without further
notice or hearing Order due by 8/12/2016. (RE: related
document(s)64, 71). Signed on 7/29/2016.(RODRIGUEZ
RODRIGUEZ, DENNIS) (Entered: 07/29/2016)

07/31/2016

Certificate of service (RE: related document(s)73) Notice Date
07/31/2016. (Admin.) (Entered: 08/01/2016)

08/02/2016

(22 pgs)

Operating Report for the period of MAY 2016 . filed by
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
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Docum

USRI TOUPSRATION (GONZALEZ ORTIZ, NYDIA)

(Entered: 08/02/2016)

76 Motion requesting extension of time( ten (10} days prior to the
(3 pgs) hearing on confirmation of the Plan days) to Make Flecion
Under Section 1111(b) of the Bankruptcy Code. (related
document(s): 36, 60) filed by LUIS C MARINI BIAGGI,
Carolina Velaz-Rivero on behalf of Triangle Cayman Asset
08/09/2016 Company 2 [Velaz-Rivero, Carolina] (Entered: 08/09/2016)
17 Motion to withdraw OBJECTION TO CLAIM NO 1 (related
(1 pg) document(s): 64) filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
08/10/2016 [GONZALEZ ORTIZ, NYDIA] (Entered: 08/10/2016)
18 Motion to inform and in Compliance with Court Order filed on
(1 pg) 7/29/2016 (RE: related document(s)73). filed by NYDIA
GONZALEZ ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
08/10/2016 08/10/2016)
19 Order Granting Motion to Withdraw Objection to Claim #1
(1 pg) (RE: related document(s)77). Signed on 8/16/2016 (REYES
08/16/2016 TORO, WILLIAM) (Entered: 08/16/2016)
80 ORDER GRANTING EXTENSION OF TIME to make
(1 pg) election Order due by 8/19/2016. (RE: related document(s)76).
Signed on 8/18/2016.(GARCIA COSME, MIGDALIA)
08/18/2016 (Entered: 08/18/2016)
81 Certificate of service (RE: related document(s)79) Notice Date
08/18/2016 (2 pgs) 08/18/2016. (Admin.) (Entered: 08/19/2016)
82 Certificate of service (RE: related document(s)80) Notice Date
08/20/2016 (2 pgs) 08/20/2016. (Admin.) (Entered: 08/21/2016)
% <) PDF with attached Audio File. Court Date & Time [
(I'pg) 8/23/2016 11:00:23 AM ]. File Size [ 3884 KB 1. Run Time [
08/23/2016 00:16:11 ]. (admin). (Entered: 08/24/2016)
08/23/2016 84 Minutes of Proceeding/Contested Matters: Debtor is ordered to
{1 pg) file within fourteen (14) days a supplement to the plan to

provide statutory treatment (five years from petition and legal
interest) to tax priority claims and to correct discharge
language to reflect that Debtor is not a corporation. (Order due
by 9/6/2016). Based on what was proffered in open court,
Debtor's Disclosure Statement dated 4/11/2016 (docket #56) is
APPROVED. A separate order is to be entered. The hearing
on confirmation of Debtor's plan as supplemented is set for
11/3/2016 at 9:30 a.m. in Ponce, Puerto Rico. Debtor is to
notify the confirmation hearing date when he files the
supplement. Debtor is also ordered to file the monthly
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Docum

ent Page 60 of

operating reports f:(L)i'L%le months of June and July 2016 within
fourteen (14) days. (Order due by 9/6/2016). Order due by
0/6/2016. (Diaz, Yolanda) Modified on 9/16/2016 (Diaz,
Yolanda). (Entered: 08/29/2016)

85 Certificate of service (RE: related document(s)84) Notice Date
08/31/2016 (3 pgs) 08/31/2016. (Admin.) (Entered: 09/01/2016)
86 Notice of appearance and request for notice filed by Gabriel L.
(1 pg) Olivera Dubon on behalf of Triangle Cayman Asset Company
09/07/2016 2. (Olivera Dubon, Gabriel) (Entered: 09/07/2016)
87 Operating Report for the period of JUNE 2016 . filed by
(16 pgs) NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
09/07/2016 (Entered: 09/07/2016)
88 Answer to Order MOTION TO CLARIFY ORDER GRANTING
(3 pgs) MOTION REQUESTING EXTENSION OF TIME TO MAKE
ELECTION UNDER SECTION 1111(b) OF THE
BANKRUPTCY CODE Filed by Triangle Cayman Asset
Company 2 (RE: related document(s)80). (OLIVERA
09/16/2016 DUBON, GABRIEL) (Entered: 09/16/2016)
89 ORDER APPROVING DISCLOSURE STATEMENT.
(2 pgs) Confirmation Hearing scheduled 11/3/2016 at 09:30 AM at US
BANKRUPTCY COURT SWD - MCS BUILDING SECOND
FLOOR, 880 TITO CASTRO AVE., PONCE PR 00716. Order
due by 10/27/2016. (RE: related document(s)56, 60, 84).
09/16/2016 Signed on 9/16/2016.(Diaz, Yolanda) (Entered: 09/16/2016)
90 Certificate of service (RE: related document(s)89) Notice Date
09/18/2016 (4 pgs) 09/18/2016. (Admin.) (Entered: 09/19/2016)
91 ORDER: The Motion to Clarify Order Granting Extension of
(1 pg) Time filed by creditor Triangle Cayman Asset Company 2
(docket #88) is granted. Triangle Cayman Asset Company 2 is
allowed to make its Section {111(b) election on or before
October 24, 2016, (RE: related document(s)88). Signed on
9/19/2016.(GARCIA COSME, MIGDALIA) (Entered:
(9/19/2016 09/19/2016)
92 Motion submitting document(s):SUPPLEMENT TO PLAN OF
(2 pgs) REORGANIZATION DATED APRIL 21, 2016 (RE: related
document(s)60). filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
09/20/2016 (GONZALEZ ORTIZ, NYDIA) (Entered: 09/20/2016)
09/20/2016 93 Operating Repott for the period of JULY 2016 . filed by
(17 pgs) NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE

BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
(Entered: 09/20/2016)
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Dacument Dagr_\ 61.0f.119
94 Operating Report for the period of AUGUST 2016 . filed by
(17 pgs) NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
09/20/2016 (Entered: 09/20/2016)
95 Certificate of service (RE: related document(s)91) Notice Date
09/21/2016 (2 pgs) 09/21/2016. {(Admin.) (Entered: 69/22/2016)
96 CRIM's Motion for Allowance of Administrative Payment filed
(7 pgs) by CARMEN PRISCILLA FIGUEROA BELL on behalf of
10/17/2016 CRIM [FIGUEROA BELL, CARMEN] (Entered: 10/17/2016)
97 Objection to Confirmation of the Plan Filed by Triangle
(16 pgs) Cayman Asset Company 2 (RE: related document(s)60, 92).
10/20/2016 (OLIVERA DUBON, GABRIEL) (Entered: 10/20/2016)
98 Motion submitting document(s): Ballots (RE: related
(4 pgs; 3 docs) document(s)60, 92, 97). (Attachments: # 1 Exhibit A # 2
Exhibit B) filed by LUIS C MARINI BIAGGI, GABRIEL L.
OLIVERA DUBON, CAROLINA VELAZ RIVERO on behalf
of Triangle Cayman Asset Company 2 (VELAZ RIVERO,
10/20/2016 CAROLINA) (Entered: 10/20/2016)
99 Operating Report for the period of SEPTEMBER 2016 . filed
(19 pgs) by NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
10/21/2016 (Entered: 10/21/2016)
100 Second Motion to correct proof of claim 3.1 at docket 60
(18 pgs) (related document(s): 58, 60, 89) filed by WALLY DE LA
ROSA VIDAL on behalf of STATE INSURANCE FUND [DE
LA ROSA VIDAL, WALLY] Modified on 11/1/2016
10/31/2016 (GARCIA COSME, MIGDALIA). (Entered: 10/31/2016)
101 Motion to inform and submitting CERTIFICATE OF
(2 pgs) RESTORATION as evidence that Enterprise Business Corp is
active in the Department of State. filed by NYDIA
GONZALEZ ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
11/02/2016 11/02/2016)
102 Urgent motion fo Deny Confirmation of Plan for Failure to
(3 pgs) Comply with PR LBR 3018-2, or in the alternative, Vacate
Confirmation Hearing (velated document(s):60, 84, 92, 97) filed
by LUIS C MARINI BIAGGIL, CAROLINA VELAZ RIVERO,
GABRIEL L. OLIVERA DUBON on behalf of Triangle
Cayman Asset Company 2 [OLIVERA DUBON, GABRIEL]
11/02/2016 (Entered: 11/02/2016)
11/02/2016 103 ORDER: The Urgent Motion to Deny Confirmation of Plan or

(1 pg)

Vacate the Hearing filed by Triangle Cayman Asset Company 2
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Docum?ggckef’ h@@?% 8!311:1]a%y denied as to the request to vacate the

hearing on confirmation of the plan. The request to deny
confirmation of the plan will be considered at the hearing
already scheduled for 11/03/2016 at 9:30 A.M. in Ponce, P.R.
(RE: related document(s)102). Signed on 11/2/2016.(GARCIA
COSME, MIGDALIA) (Entered: 11/02/2016)

104 Urgent motion for continuance of confirmation hearing (related
(2 pgs) document(s):84) filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
11/02/2016 [GONZALEZ ORTIZ, NYDIA] (Entered: 11/02/2016)
105 ORDER AND NOTICE: The Debtor's Urgent Motion
{1 pg) Requesting Continuance of Hearing (docket #104) is granted.
The hearing scheduled for 11/09/2016 at 09:30 A.M. is hereby
rescheduled to 01/12/2017 at 09:30 A.M., at the United States
Bankruptcy Court, Southwestern Divisional Office, MCS
Building, Second Floor, 880 Tito Castro Avenue, Ponce, Puerto
Rico. The Debtor is to give notice. (RE: related
document(s)104). Signed on 11/2/2016.(GARCIA COSME,
11/02/2016 MIGDALIA) (Entered: 11/02/2016)
106 Certificate of service (RE: related document(s)103) Notice Date
11/04/2016 (2 pgs) 11/04/2016. (Admin,) (Entered: 11/05/2016)
107 Certificate of service (RE: related document(s)103) Notice Date
11/04/2016 (2 pgs) 11/04/2016. (Admin.) (Entered: 11/05/2016)
108 Order Granting Unopposed Motion for allowance of
(1 pg) administrative payment. (RE: related document(s)96). Signed on
11/15/2016 (GARCIA COSME, MIGDALIA) (Entered:
11/15/2016 11/15/2016)
109 Certificate of service (RE: related document(s)108) Notice Date
11/17/2016 (2 pgs) 11/17/2016. (Admin.) (Entered: 11/18/2016)
110 Order Granting Motion to correct proof of claim 3.1, The Debtor
{1 pg) is ordered to address the concerns raised in the State Insurance
Fund's motion at [Docket #100] within 14 days. (Due by
12/16/2016). (RE: related document(s)100). Signed on
12/2/2016 (RODRIGUEZ RODRIGUEZ, DENNIS) (Entered:
12/02/2016 12/02/2016)
111 Certificate of service (RE: related document(s)110) Notice Date
12/04/2016 (2 pgs) 12/04/2016. (Admin.) (Entered: 12/05/2016)
12/16/2016 112 Motion in Compliance with Court Order and to address the
(2 pgs) concerns raised in the State Insurance Fund's Motion at docket

100 (RE: related document(s)110). filed by NYDIA
GONZALEZ ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
12/16/2016)
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12/30/2016
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NOTED. (RE: related document(s)112) (GARCIA COSME,
MIGDALIA) (Entered: 12/30/2016)

01/10/2017

113
(16 pgs)

Operating Report for the period of NOVEMBER 2016 . filed by
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
(Entered: 01/10/2017)

01/10/2017

114
(16 pgs)

Operating Report for the period of DECEMBER 2016 . filed by
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
{Entered: 01/10/2017)

01/10/2017

115
(2 pgs)

Motion requesting entry of order Denying Confirmation of Plan
for Failure to Comply with PR LBR 3018-2, or in the
Alternative, Vacate Confirmation Hearing (related document(s):
60, 92, 97, 105) filed by LUIS C MARINI BIAGGI, GABRIEL
L. OLIVERA DUBON on behalf of Triangle Cayman Asset
‘Company 2 [OLIVERA DUBON, GABRIEL] (Entered:
01/10/2017)

01/11/2017

—
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ORDER: The motion filed by Triangle Cayman Asset Company
2 requesting denial of confirmation (docket #115) is hereby
granted. The hearing of confirmation scheduled for 1/12/2017 is
hereby vacated and set aside. (RE: related document(s)115).
Signed on 1/11/2017.(Diaz, Yolanda) (Entered: 01/11/2017)

01/11/2017

—
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ORDER TO SHOW CAUSE: Debtor shall show cause within
twenty-one (21) days from notice of this order why case should
not be dismissed for failure to confirm a plan within the time
ordered by the court. Upon failure to timely reply, the Clerk
shall enter judgment dismissing the case. Signed on 1/11/2017.
(Diaz, Yolanda) Additional attachment(s) added on 1/11/2017
(Diaz, Yolanda). (Entered: 01/11/2017)

01/13/2017

118
(3 pgs)

Certificate of service (RE: related document(s)116) Notice Date
01/13/2017. (Admin.) (Entered: 01/14/2017)

01/23/2017

119
(19 pgs)

Operating Report for the period of SEPTEMBER 2016 . filed by
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
(Entered: 01/23/2017)

01/23/2017

120
(16 pgs)

Operating Report for the period of OCTOBER 2016 . filed by
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
(Entered: 01/23/2017)

01/25/2017

121
(2 pgs)

Motion in Comphiance with Court Order to Show Cause (RE:
related document(s)117). filed by NYDIA GONZALEZ ORTIZ
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DocumenthenBiR9e B PERRRISE BUSINESS CORPORATION

(GONZALEZ ORTIZ, NYDIA) (Entered: 01/25/2017)

02/06/2017

122
(1 pg)

ORDER AND NOTICE TO CONSIDER: Order to Show Cause
for the Debtor (docket #117); and Debtors Motion in
Compliance (docket #121). Hearing scheduled 2/16/2017 at
09:30 AM at US BANKRUPTCY COURT SWD - MCS
BUILDING SECOND FLLOOR, 880 TITO CASTRO AVE.,
PONCE PR 00716. (RE: related document(s)117, 121). Signed
on 2/6/2017 (GARCIA COSME, MIGDALIA) (Entered:
02/06/2017)

02/08/2017

123
(3 pgs)

Certificate of service (RE: related document(s)122) Notice Date
02/08/2017. (Admin.) (Entered: 02/09/2017)

02/16/2017

124
(1 pg)

) PDF with attached Audio File. Court Date & Time [
2/16/2017 10:02:57 AM 1. File Size [ 4652 KB ]. Run Time |
00:19:23 ]. (admin). (Entered; 02/17/2017)

02/16/2017

) PDF with attached Audio File. Court Date & Time [
2/16/2017 10:35:04 AM |. File Size [ 5144 KB ]. Run Time |
00:21:26 ]. (admin). (Entered: 02/17/2017)

02/16/2017

127
(1 pg)

Minutes of Proceeding: ORDER: The Debtor is to file an
amended Chapter 11 Plan and a Motion under Fed. R. Banky. P.
3012 within fourteen (14) days. Order due by 03/02/2017. The
hearing to consider the confirmation of the amended Chapter 11
Plan and the 3012 Motion is set for 04/06/2017 at 9:30 A.M. at
the United States Bankruptcy Court, Southwestern Divistonal
Office, MCS Building, Second Floor, 880 Tito Castro Avenue,
Ponce, Puerto Rico. The Debtor is to give notice to all parties in
interest when filing the 3012 Motion and when amending the
plan. No extensions will be allowed. The deadline to submit the
Statement under 1129 of the U.S. Code with votes is
03/30/2017. The Clerk is to follow up on 03/31/2017 for the
dismissal of the case pursuant to the Order to Show Cause
(docket #17). (Re: related document(s)117, 121).(GARCIA
COSME, MIGDALIA) (Entered: 03/01/2017)

02/24/2017

126
(16 pgs)

Operating Report for the period of JANUARY 2017 . filed by
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
(Entered: 02/24/2017)

03/02/2017

128
(3 pgs)

Motion requesting entry of order determining value of interest in
real estate (21-day objection term) (related document(s): 127)
filed by NYDIA GONZALEZ ORTIZ on behalf of
ENTERPRISE BUSINESS CORPORATION [GONZALEZ
ORTIZ, NYDIA] Modified on 3/3/2017 (GARCIA COSME,
MIGDALIA). (Entered: 03/02/2017)
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03/02/2017

129
(20 pgs)

Documetthendt@gen@pt&f 1lPlan (RE: related document(s)56, 60).

Filed by NYDIA GONZALEZ ORTIZ on behalf of
ENTERPRISE BUSINESS CORPORATION (GONZALEZ
ORTIZ, NYDIA) (Entered: 03/02/2017)

03/03/2017

130
(2 pgs)

Certificate of service (RE: related document(s)127) Notice Date
03/03/2017. (Admin.) (Entered: 03/04/2017)

03/06/2017

131
(4 pgs)

Motion requesting entry of order dismissing the case pursuant to
the Courts Order to Show Cause (Docket No. 117) (related
document(s): 117, 124, 125, 127, 129) filed by LUIS C
MARINI BIAGGI, GABRIEL L. OLIVERA DUBON on behalf
of Triangle Cayman Asset Company 2 [OLIVERA DUBON,
GABRIEL] (Entered: 03/06/2017)

03/06/2017

Notice to Creditors: filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION (RE:
related document(s)127). (GONZALEZ ORTIZ, NYDIA)
(Entered: 03/06/2017)

03/07/2017

Motion requesting extension of time( 10 days) to file opposition
to the Objection to confirmation of the plan filed by the creditor
Triangle Cayman Asset Company 2. (related document(s):131)
filed by NYDIA GONZALEZ ORTIZ on behalf of
ENTERPRISE BUSINESS CORPORATION [GONZALEZ
ORTIZ, NYDIA] (Entered: 03/07/2017)

03/07/2017

134
(4 pgs)

Response to Urgent Motion Requesting Extension of Time Filed
by Triangle Cayman Asset Company 2 (RE: related
document(s)97, 131, 133). (OLIVERA DUBON, GABRIEL)
(Entered: 03/07/2017)

03/20/2017

135
(I'pg)

ORDER: The motion requesting entry of dismissal pursuant to
the order to show cause filed by Triangle Cayman Asset
Company 2 at docket number 131 is denied. At the hearing held
on 2/16/2017 the cowrt resolved the order to show cause by
allowing debtor 14 days to amend the plan and file the motion
pursuant to FRBP 3012, and the debtor complied timely. The
hearing scheduled for 4/6/2017 on the confirmation of the
amended plan at docket 129 and the motion under FRBP 3012 at
docket number 128 remains set. (RE: related document(s)127,
129, 131). Signed on 3/20/2017.(RODRIGUEZ RODRIGUEZ,
DENNIS) (Entered: 03/20/2017)

03/20/2017

136
(2 pgs)

Opposition to Dismissal filed by Oriental Bank Filed by
ENTERPRISE BUSINESS CORPORATION (RE: related
document(s)128, 131). (GONZALEZ ORTIZ, NYDIA)
(Entered: 03/20/2017)

03/22/2017

137
(2 pgs)

Certificate of service (RE: related document(s)133) Notice Date
03/22/2017. (Admin.) (Entered: 03/23/2017)
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03/23/2017 138 DocumenbtioPRaaRa:Q ddéhsion of time( 8 days) to respond to the
(2 pgs) Motion for Order Determining Value of Collateral. (related
document(s):127, 128) filed by LUIS C MARINI BIAGGI,
GABRIEL L. OLIVERA DUBON on behalf of Triangle
Cayman Asset Company 2 [OLTVERA DUBON, GABRIEL]
(Entered: 03/23/2017)
139 Objection to Confirmation of the Plan Filed by Triangle
(17 pgs) Cayman Asset Company 2 (RE: related document(s)129).
03/23/2017 (OLIVERA DUBON, GABRIEL) (Entered: 03/23/2017)
140 Motion submitting document(s):Ballots (RE: related
(4 pgs; 3 docs) | document(s)129, 139). (Attachments: # | Exhibit A - Ballot 3 #
2 Exhibit B - Ballot 4) filed by LUIS C MARINI BIAGGI,
GABRIEL L. OLIVERA DUBON on behalf of Triangle
Cayman Asset Company 2 (OLIVERA DUBON, GABRIEL)
03/23/2017 (Entered: 03/23/2017)
141 ORDER GRANTING EXTENSION OF TIME to respond to the
(1 pg) Motion for Order to Determine Value of Collateral. Order due
by 3/31/2017. (RE: related document(s)138). Signed on
3/24/2017.(GARCIA COSME, MIGDALIA) (Entered:
03/24/2017 03/24/2017)
142 Certificate of service (RE: related document(s)141) Notice Date
03/26/2017 (2 pgs) 03/26/2017. (Admin.) (Entered: 03/27/2017)
143 Urgent motion for Entry of Order Dismissing the Case Pursuant
(3 pgs) to the Court's Order (Docket No. 127) (related document(s):127)
filed by LUIS C MARINI BIAGGI, GABRIEL L. OLIVERA
DUBON on behalf of Triangle Cayman Asset Company 2
03/31/2017 [OLIVERA DUBON, GABRIEL] (Entered: 03/31/2017)
144 Order Dismissing Chapter 11 Case (RE: related
(1pg) document(s)143). Signed on 3/31/2017.(GARCIA COSME,
03/31/2017 MIGDALIA) (Entered: 03/31/2017)
145 Certificate of service (RE: related document(s)144) Notice Date
04/02/2017 (3 pgs) 04/02/2017. (Admin.) (Entered: 04/03/2017)
Bankruptcy Case Closed (GARCIA COSME, MIGDALIA)
04/21/2017 (Entered: 04/21/2017)
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Formulario 4802 Rev. 09.18

i
|3

CALLE POST #257 BARRIO SABALOS

Liguidador: Revisor: ESTADO LIBRE ASOCIADQ DE PUERTO RICO ' Namero de Se
201 6 DEPARTAMENTO DE HACIENDA 201 6 —_
powesigado por Planilla de Contribucién sobre e S
Fecha Y Ingresos de Corporaciones ANO CONTRIBUTIVE:
RIM|N ARO CONTRIBUTIVO COMENZADO EL 1 X narurar > s deﬂpaon 5250 SEMANAS
1 de enero  de 2016 Y TERMINADO EL 31 de diciembre de 2016 " g
Nombre del Contribuyente Y  Hamero de Identificacién Patronal oz
ENTERPRISE BUSINESS CORPORATION 66-0570118 MEHTO OF HaciEy
Direccion Postal Nom. de Registro del Deparamento de Eslago 3 ) el '“r- once
105304 o i CIRIDo =
PO BOX 6026 Clave Industrial | Cod. Municipdl 1, i 7 MAYD 20 17 e:_)
8111 29 it P . a
Mayagtiez PR 00681-6026 NUmero de Registro de Comarciar}le SRR i EAG 'f? 8
\ Codigo Postal 0131633-0019 B i -
Lacalizacion de la Industia o Negacio Principal - Numero, Calle, Fueblo Nomero de Teléfona - Extension.... . ‘“"'\«!‘l'n,\ i

S r——

(787) 464-1112 Nimara de Redbo
Mayagilez PR 00680- Importe: _an
Naluraleza de la Industria o Negocio Principal (Ej. Ferrelenia, Cafelenia, etc.) Fecha de Incorporacion Tipo de Enlidad
LAVADO DE AUTOS/ ARRENDAMIENTOS Dia29 / Mes_ 3 / Ajo 1999
Marque el encasillado comespondente, si aplica CAMEIO DE DIRECCION: |:| s E]‘.\'o Lugar de Incomporacitn Indique s es n‘im:cnlraoa%e;} :é'uagrupo de enfidades
1[)rrimeraplanite 2] Olima planila  soucrro FroRrosa: | IS [XINo PUERTO RICO ] s No

Contratos con Organismos Gubemementales

Correo Electrénico de Persona Conlaclo (E-mail)

Nomero de grupo

Nosotros, los suscribientes, presidente (o vicepresidente u otro oficial
se hace esta planilla de contribucion sobre ingresos, cada uno por si,

hecha de. buera fe~de-actuerdo ton el Codigo de R(edmas-htefn*as de
/. e !-uﬂ;?"}?n*’ O S

[ s X wNo DRIVANTORRES@GMAIL.CCM
o B PASE A LA PAGINA 2 PARA DETERMINAR:SU REINTEGRO O PAGO. . . _
O 1. CONTRIBUCION PAGADA EN EXCESO (Parte IV, linea 58, Indique distibucion en las lineas A, B, C y D) .... 7 ml 00
E’ A) Acreditar a la contribucién estimada 2017 ... (1A} 00
E B) Aportacitn al Fendo Especial para el Estuario de la Behia de San Juan . {1B) 00
0 | C) Aportacion al Fondo Especial para la Universidad de Puerlo Rico . {1Cy 00
D) A REINTEGRAR ...voovovoeeverecorrssoesornen {i0)] 0
2. TOTAL NO PAGADO DE LA CONTRIBUCION (Parle IV, linea 58) [} 00]
o |3 Menos: Canlidad pagada (a) Con Planilla ...... (3} 00
E (b) Intereses (Véanse instucciones) 00
(c) Recargos y Penalidades (Véanse instnucciones) . 00
4. BALANCE PENDIENTE DE PAGO {Linea 2 menos linea 3(a) mas lineas 3(b) y 3{c)

erto Rico de
'/'-:;‘,1: e ™ *

X

B

rincipal) y tesorera (o tesorero auxiliar), o agente de la corporacién a nombre de la cual

t I 1ajo el mas solemne Juramento y so pena de perjurio, declaramos que hemos examinado

la misma gncluyendu anejos y estados que la acompanan), y qge_,se.gumgugs_t_ro me‘i‘g‘rf conocimiento ydl:reencla es[é.lna[ planilla’ exacta, correcta y completa,
u “ZUT1, segin enmendado, y sus eglamenfos.

=ax ¥ i

PARATUSOIDELIESPECIALISTATSOL'AMENTE

Nemte delpresidenteo \'!cepr\?jiden'!_-.;_ —— * Firma del presidenls o vicepsesidente— Fecha ! 7
. A}) e 4_: L / & e <, S ~ — oy H’ll ;—“r
MNomtre del tesdtero o tesarero auxilar Firma de! lzsarero o tesarero augitiar Fecha /J 7 ’
Norbre del agante Fimadel agenle Fecha

Declaro bajo penalidad de perjurio que he examinado esta plenila (incluyendo los anejos y estados adiunlﬁﬁg- y a mi mejor conocimiento y creencia, los_datos en la msma son eﬁos,
correctos y constituyen en conunlo una planila exacta y completa. La declaracion de la persona que prepara esta planila es con relacion a |a informacion recibida y ésla puede ser verificada.

Indlquelsilhizo/pagas porilaipreparacion desulplanilla: e/@ST @ No: Siicontestd

NOTAVALICONTRIBUYENTE

Periodode Canservaciin: Dez (10) 2flos

Nombredel especiziista (Le'ra de molde) Nim. dz registro Fecha Marque sl es especialista porcuenta prop'a
LISANDRA ECHEVARRIA L 16131314 3/9/i1
Nombre defafima
kIRB TAX GROUP INC
Firma dej especialisla - | Direccian Cadgo posial
P ) 472 AVE TITO CASTRO STE 103 PONCE PR 00718

"S|% exljallalfirma'y/el numero/de!reglstroidel|[Especialista:

PRSoft, Inc. (www.prsoft.com)
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Formulario 460.2 Rev. 09.16 ENTERPRISE BUSINESS CORPORATION 66-0570118 C"’M
Determinacion del Ingreso Neto (o Pérdida) de Operaciones
1. Ventas netas de bienes o productos (VEanse NSHUCCIONES) wiuuwwsermrsssirssmesmiinmmess i ssnssssssssis s mr 00
Menos: Costos de ventas o costos directos de produccion !
2. Inventario gl comienzo del afio 1 []"C" 207°C o "WM' ....... e 1) 00
3, Compra de materiales 0 mercaderia ... )] 00
4, Jornales directos .......... LWl 100
5. Olros costos directos (De Ia Paﬁe V Imea 17} ........................ . B 00
6. Coslo de bienes disponibles para la venta (Sume lineas 2 ala ) ......... . 6 00
7. Menos: Inventario l finalizar el afio 1 ] *C* 2[]°C' o "M ... ) 00
8. Total de coslos de ventas o costos directos de produccion (Linea 6 menos linea 7) ® 00
9. Ganancia (o pérdida) bruta de la venta de bienes o productos (Linea 1 menas linea B) - @ 00
10. Ingreso brulo generado en la venta de servicios ... - .. (0] 00
11. Ganancia neta de capilal (Anejo D Corporacion, Parte IV Imea 21) 1) 00
12. Ganancia neta (o pérdida) en la venta de propiedad que no sea aclivo de capital (Anejo D Corporaclun Parte V I nea 22) . {12 00
A3, RENLA wovovvesvessessssressessseseessseessesseesestssemeess sassass s see oo e e e ettt pal 10.400[00
14, Intereses: (a) Sujetos alalasa preferencial de 10% __  (D)OMOS i s (14)‘ 00
15. Ingreso por comisiones ... {18 00
16. Dividendos de corporaciones: (a] Domeshcas—(b) Exlran;eras___ . (18 00
17. Participacion dislribuible en el ingreso nelo de sociedades y sociedades especizles (Angjo R Cﬂrpmactun Parle III linead)... L 00
18, Participacion distribuible en elingreso neto sujeto atasas preferenciales proveniente de sociedadss ysocwedadesespemales ...... .18 00
19, Beneficio Iribulable de agricultura (Anejo S Corporacion, Parte |, linea 9) ... BN (1) I— 1]
20. Ingresonetoderivadodelas operaclonesdeunaemldadﬁnanuera|nlernaclonalquq "erac@mouna umdaddeunbancﬂ . @ 00
21. Fletes y pasajes ... : 1)) . 00
22. Regalias .. . . @ 00
23, Condonacxon de deudas (Formufano 480 BA) . @
24. Espectaculos publicos ............ @4JLiﬂQ
25. Olros pagos reportados en un Formu]arlo 480 BA u 480 BB . (5 00
26. Ingresos miscelaneos (Somela detalle) ... . (% 00
27. Total de ingresos (Sume lineas 9 a la 26) .. % ) 10,400 |00
28. Menos: Canlidad exenla bajo Ley 135-2014 (Veanse |nstmcoones] . (@ 100
29. Tolal de ingreso después de |a exencion bajo la Ley 135-2014 (Linea 27 merjos linea 28) i (=) 10,400 |00
30. Menos: Tolal de deducciones (De la Parle VI, linea 51) ... . f . 30,783100
31. Ingreso neto (o pérdida) de operaciones (Linea 29 menos Ilnea {1 IOV ¢ . B 20,383 (00
GELCHIBN  Determinacion del Ingreso Neto (o Pérdida) -
32. Menos: Deduccién por perdlda nelaen |as operaciones del aoanterior (Someta Ane]oG Corporamcn Noexcederdel 80% delalinea 31)......... @2 00
33, INGroso NELO (O PEIRITA) wicicrismiivriiisrissmiuviosiianassissmessissiinissssiiissassssasians shobtsneonsess siabssntosss ubsssasssisoss sosnss s smtartssssartasemamsessiiosusmsanapssspmes: (00} 20,383 |00
Determinacion del Ingreso Neto Sujeto a Contribucion Normal y Contribucion Adicional
34, Menos: Dividendos o beneficios recibidos de corporaciones domésticas (Véanse inslrucciones)........ & [34)| 00
35. Ingreso neto sujeto a contribucion normal (Linea 33 menos linea 34) . )| 00
36. Menos: Deduccion para fines de la contribucion adicional (Marque aqui si viene del Modelo SC 2652D ...... . B 25,000 00
37. Ingreso neto sujeto a contribucién adicional (Linea 35 menos linga 36) ..o TR (37)‘{ 00
Coémputo de la Contribucidn
38. Contribucion normal (Mullipique la finea 35 por: 1) 20% 2[]15% 3[]10% 4[15% 5[] %) (Véanse instrucciones) i (33‘( 00
39. Conltribucién adicional (Véanse instrucciones) ..... ; 7 S s 00
40. Contribucién Total (SUme 111€a5 38 ¥ 39) .voovreovmrmsrsmsssrssrcss s . 00/
41, Contribucion Allernaliva - Ganancias de Capital y Tasas Preferenciales (Anejo D1 Corporacion, linea 9) ... 1) 00
42. Contribuci6n determinada antes del crédito por contribuciones pagadas alos Estados Unidos, suspcseswnesypalsesexltanjeros{Lmea )
40 0 41, la que sea menor, slempre que la linea 41 sea mayor de cero) ... - creres et eisiesneenssssins (42) 00
43, Crédito por contribuciones pagadas alos Estados Unidos, sus posesiones ypalses exlran]eros( nejo . (43 00
44, Contribucién determinada antes de contribucién alternativa minima (Linea 42 menos linea 43) ........c....... . ) 00
45, Contribucion alternativa minima en exceso de la contribucion regular (AnejoACorporacién, Parte V, linea 33) ... . 45 _ {00
46, Responsabilidad contributiva antes de créditos contributivos (Sume lineas 44 y 45) ... . (46) 00
47, Recobro de crédito reclamado en exceso (Angjo B Corporacion, Parte |, lINE8 3) v s sssissssssssssssesissasssssoeees ¢/ - 00
48, Crédito por contribucion alternativa minima pagada en afios anleriores (AnejoA Corparacion, Parte VI, linea 4) . .1 00
49, Créditos conlributivos (Anejo B Corporacion, Parte Il, linea 26) ... TSRO TRPRO P (9 100
50. Responsabilidad contributiva antes del monto equivalente a dwldendo 0 d|stnbuc10n de beneﬂcius y de Ia contnbucmn sobre [' ;
dividendo implicito (Sume linea 46 y 47 mMen0s liNEas 48 ¥ 49) ...cviummecimiensmmm s s s s s s s s s (503 00
51, Contribucion sobre monlo equivalente a dividendo o distribucién de beneficios (Modelo SC 2879, Conlribucion sobre Monto Equivalente a
Dividerido, e T1) s s i s i oo i s e e o T B AT T e Y S T SR Vo e e o (1) 00
2. Gonlribucion sobre dividendoimplicito (Véansg instrucciones) (Modelo 2877, Cantribucion sobreDlwdendolmp||cnlo. inea 13} - (9 00
53. Responsabhilidad Contributiva Total (Sume lineas 50 a la 52} ... . ) ___ {00
54. Menos: Otros Pagos y Retenciones (Anejo B Corporacion, Parle lII Imea 11) ) 00
55. Total no pagado de la contribucian (Silalinea 54 es menor quelalinea 53, anole la diferencia aqul delo conlfano en Ia Ilnea B8} sssisnsmivnss (8 00}
56. Exceso de conlribucion pagada o retenida (Véanse inslrucciones) ... i (56 00
57. Adicién ala Contribucion por Falta de Pago de la Contribucién Estlmada (Anojo T Corporamon Pane II I|nea 21) . ) 00
58. BALANCE: + Silinea 56 es mayor quela suma de lineas 55y 57, usted liene un sobrepago. Anote diferencia aqui y en llnea i de pégina 1. B
+$Silinea 56 es menor que la suma delineas 55y 57, usted tene un belance pendiente de pago. Ancte dferenciaaquiy enlinea2 delapagina 1.
+ Sidiferencia enlre linea 56 y la suma de lineas 55 y 57 es igual a cero, anote cero aqui y pase a firmar su planilla en la pégina 1.
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LACANTIDAD REFLEJADAEN LALINEA'S8 DEBERATRASLUADARSE AUALINEA CORRESPONDIENTE DELAPAGINAY,
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Document Page 70 of 119

Farmulado 480.2 Rev. 09,16 ENTERPRISE BUSINESS CORPORATION 66-0570118 Gomeracion - Pégina 3
P QOtros Gostos Directos
Partida Importe Partida importe
1. Jornales, suetdos y bonificaciones ..oy BRI Renta .o e i) 00
2. Seguro social federal {FICA) ... . @ 00112, Limpieza, mantenimienloyrecogtda de
3. Seguro de desempieo .. - B 00 desperdicios .. v 6o
4. Primas Fonde Seguro de} Eslado . @ €2113. Gaslos de empaque de productos . 00
5. Seguromédico ode hospntahzacuon . B 00| 14. Gastos de comidapagadeos a empfeados deproducc*on [
. OUOS SEIUIES .oornvinirns . . B 0 (Totll $_ . SRR | 00
7. Arbitrics / Impuesta sobre Uso “ .0 15. Depreciacion (Somsta Ane;o E) &8 6]
8. !mpuestosubre yenlas yusoen :mpoﬁaczones . @8 00115, Otros gaslos (Someta detalle) ... ” o {18 ]
9. REPATACIONES .eoveremrcenrrmseccmesirancscrinsieceessnsies @ 00117. Total otros costos directos (Sumehneas1a!a16
LUZ Y BOUSE 1orvrmrisrrerreesresesessmrar s ecerscsngeeesnnceer (10 00 Igual ala Parte |, [Ina 5} ........ccoooecrsccrmnrirecneerreres (71 00,
1 Deducciones
4. Compensacidn a directores (Véanse instrucciones Parte X) . . 00
2. Compensacidn a oficiaies (Véanse instrucciones Parle X1} . . @ 60
3. Sueldos, comisiones ¥ bonificaciones 2 empleados (Veanse ing (uccmnes) . @ 00
4, COMISIONES 8 NBOOCIOS uoeireice oo iesinmiimee s emsssis e sesstine s esas s cmns s srees e 0} 00
5, Seguro SQCIA! 1RACTAL {FICA) ...o.ooieiriesceeeosetsesn et stb e bt s s rAB o e AR RS e bR & 00
6. Seguro de desempieo ... o B a0
7. Primas Fondo Seguro del ESIBI0 ..ot st b e e b 07 n 1]
B. Seguro medico 0 €8 ROSPHBIZBCIAN oot e e e 411 B 1R SRR RS R Y £ e bR ® 0¢
LT T v OO OO OO PV UOT U PTU SRV PP VPPV e 3500
10. Inlereses pagados en arrendamignto financiero de aulomowles 02
11, Intereses hipOECAMNDS .vverrce i st e rirras o
12, Otros intereses (Véanse instrucciones) .. 60|
13. Renta de propiedad mueble tangible ... 09
14. Renla de propfedad inmueble .....ccooovovvnien, 00
6. Contribucionsobre propiedad: {2)Muchie$_ "~ (ohnmueble$ : 00
16.  Otras contribuciones, patentes y licencias (Noinduyaimpuesto sobre ventas yusc. Veansemslruccuones) g2} 00
7. impuesto scbre ventas y uso (Véansg inslrucciones) 1t 00
18. Pérdidas ccasionadas por fuege, huracan, oiros siniestros o por roba (Véanse mslruccmnes) (i§) L
19. Gastos de automiviles (Mifaje ) (Véanse instrucciones).... .8l 6]
20. Gastos de otros vehiculos de motor (Véanse InslruCEones) omnmmmnnnn.s ) &0
21, Gastos de comida y entretenimiento {Total § J{(Véanse instrucciones) . . @ 4]
22, GESMOS 08 VHIIBS oo ettt @ . 00
23, Servicios prafesionales .. ] H Q0
24, Aportacionas a planes de pensmnes u otros planes cahﬁcados (Veansemslmccrones Somela f ‘Iode 0,3C 6042)° ;@) 8
75. Depreciacidn y amortizacion (Véanse instrucciones. Someta Anejo E) .. ) 22,104 100
26, Deudas incobrables (Veanse inStUGCIONES) .oovcumirecmrmninenins . 1% a0
Z7. Reparaciones (Véanse inslrucciones) ... @ 10980
T T O O OO U OYO RSO O SOSOP (%) 00
23, Cargos de adminisiracion ... ) [43]
30. Deduccion a palronos que emplean personas maped:das (Veanse |ns|ruccxones) ..... &5 00
31, Aportaciones acuentas de aportacion edurativa para los beneficiarios de sus empleados(Veansamslrucclones) (ST OO O | S—:c1
32 Gaslosen propledadesarrendadasaIaCompamadeFomﬂntolndustnaldePuertoRicooa!macendela o
Compania de Comercio v Exporlacion (Véanse instruccianes) .. VORI IO TOVOP - | B ]
33, Gasfos incurmidos o pagados a accionstas, personas o entidades retamonadas !uera de Pue:!o Rlco
{Véanse instrucciones) (Tolal $ . B [14]
34, Deduccion por gastos inourridos o pagados a accionistas, personasoeﬂndadus relamonadas t@ta{men'e dedumhles (Véanse nschcmnes) 39 o0
35 Servicios piblices {aqua, luz, telefono, internal, &lc.) ... . ) a0
38, Limpieza, mantenimienlo y recogido de desperdicios .. RG] 820100
J7. Cargos Bantanos ... s ] - 93100
38. Gaslos de publicidad y mercadeo (Anungios) .. ] 0a
38 Materiales y eleclos de oficina .. . B9 00
4. Seminarios, adiestramientos y gastos de educacmn conunua para emp!eados 40 00
41, Servicios de SegUIIAAL ......coooovcooceree et .Y G0
42, Servicios de cobro de cuentas .. 62 il
43, Servicios subcontratados .. 143 06
44, Gastos incurridos o pagados parconcepto de SEnicios r&CibIdOS de pe;sonss no ded\cadas a lnduslna 0 negoc‘o en Pueno tho et ) ;1]
45, Gastos por concepto de cuotas, subscripcionas y membresias .. . . ervereernen . Q0
46, Gastos relacicnatos con licencias y programas de compu tedras ho capnalxzables (Vease mstmcc!ones) 9 100
47. Olas deducciones (Véanse instrucciones) ... s 7 7,301 300
48. Bublotal de deducciones {Sume lineas 1 a a 47) ,,,,, “9 30,783100
49, Donativos (Véanse instrucciones) .. . . 69 0Q
50. Deduccidn hajo la Ley 185-2014 (Veanse mstruccmnes) . ) 00
51. Total de deducciones (Sume lineas 48 a la 50. Traslade ala Parle |, 282 30) oo ceesonss e eres s s senne. (8] 30,783100

Periodnda Conservaddan Diez (10} afos FRSoft, Inc. fvwww,prsoft.com)
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proracibriégi_ngﬁl

Estado de Situacion Comparado

Al comenzar el afio Al terminar el afio
Activos Toldt I o j Toial
1. Efectivo &0 0aja y bantos ... .cemeneonee ) 171300 o L 167000
2. Cuentas a cobrar . . @ 0o @ an
3. Menos: Reservaparacuemas|ncobrab|es @) o0 0o m | 00 ao
4, INVENLANIDS .oovecresereesiersrisnesscensrns L 00" 90
5. Oflros activos corrtentes PRSP | A @ 10
6. Obligaciones a colrar ... omveevvcerrereseres ] g*;
7. INVETSIONES oo .0 : 0o o
B. Aclivos depreciables ... . 1,119,676 Uﬂ'li =1 1,120,196 gg |
9. Menos; Reserva para depreciacion ....... @i 496,956 |00} 622,720000| @ | 519,060]00 601,136[00
10. Préstamos por cobrar de accionistas oenuciades [ i
relacionadas . 001 {10y 0
11, Terrenos ... -t 139,087 100 | 1y 139,097 g-g-
12. Olros aclivos a Iargo plaza i 001 5 -
13, Total de AcHVOS .ooooveivenns (13)! 761,988 |00 | i3 741,903 00|
Pasivos y Cap[tai ’
Paslvos )
14, Cuentas a pagar .. . (14 318,439 oo 4) 318,737100
15, Gaslos |ncurndosyno pagados il 152,235 100 {19 152,235]00
16. Olros pasivos corrientes .. 00 {16} 0
1. Ob!igacionesapagaralargo plazo.,.......‘.......‘.. {17 00 m e
18. Obligaciones a pagar a accionistas o enlidades
relacionadas ... v 118 958,222 Iy (18 958,2221 00
19. Otras chligaciones alargo plazo (:9}? 102,434 (00 ! {19 102,434 po
20, Total de PaSVOS oo 21 1,629,330 100 | @ 1,529,628 g9
Capital :
M. Capital en acciones . ; &
(8) Acciones preferidas ... 15} o | i) 00
{b) Actiones comunes ., ) 14,596 |gp | Hew 14,5969
22, Sobrante de capital ... AR 5,725 o | 12 5,725/ 00
23. Ganancias retenidas . . -787,853 |00 (23 -808,046/0p
. Reserva ... o 22 ﬂ% ] e
D -767,3421004 (29 [ -787,7251 00
. .. 170) 761,988{00] 26 ) 741,903 o0
Reconclliacidn del Ingreso Nato {0 Pérdida) seglin Libros con el Ingreso Neto Tributable (o Perd:da) segun Piaml‘la
1. Ingreso neto (0 pérdida) seg0n Foros ..., (8 20,383 i00] 7. Ingresc registrado en los libros.esle.ako no
2. Comribuc‘rbnso_breingresossegl‘ml‘ibros......v...., @ 60 incluidoen eslaplamila(Delél%éme anelastes M;”’"
3 Excesoﬁepérdndagdecapitaisabre necesario) 3 ;!)\. itn
) ?anarlcga_%t:eb?apllal e @ 801 {a) Ingresos exenlos(AneonEOerp. PaﬁelllliheaiQ) S
. Ingresotribuiabiencregisiradoenios ) i B -
I(ib]mses{eaﬁo(Detalle.useane}sosiesnecesan'o) () Ingresos excluides (Anef oIB’C{I{}) Partel, ltn?aﬁl 29
2 E o+
(b} 5 C] €
(C) 3 d I %
{c) 8 ge} t
e |
TOB oo e o O b
5. Gaslos registrados en ios liros esle afio no ’ Total - .
rectamados en estaplanila{Detalle, use anejosies 8. Deduodonesenestap!andlanolevadascontraehngreso
necesario) en!os[wbros_eg{eano(Delalle Ussanejosiesnecesario)
{a) Comiday entrelenimiento (porcion {a} Depreciacion §
no deducible) § E‘g} g
Depreciacidn
% Eew?barcaciones?aemnavesypropiedad ] $
localizadafusradeP.R. $ (&) 5
(d) Gastos Incurridos opagados a accionistas, {n $
persanas o entidades relacionadas (porcisn no {9 3
deducible) $ ) 5
(8) $ )] $ ,
0 $ Total ., ® 90
(0} § % Total (Sume ineas 7- y 8} @ 00
()] 3 10. Ingreso neto tributable (o perdlda}segun pIamHa :
{fg g ' (Linea & menos tinea 9) ... ceereessesssmninenrsnns (100 -20,383| g
Total i JRRUTPRTRORUI 11}
6. Total (Sumelneas1 ala 5} SO -28,383 100

PetiodsdeConsarvecion: Diez (10) zfios

PRSof, Inc. (www.prsoft.com)



Case:17-05940-EAG11 Doc#:57 Filed:04/17/18 Entered:04/17/18 12:17:34 Desc: Main
Document Page 72 of 119

ip 4802 Rev. 09.16 ENTERPRISE BUSINESS CORPORATION 66-0570118 Corporacién - Pa’g?na 5
Andlisis del Sobrante segin Libros

1. Bafance at comenzar el aho .. . (1)? -787,663 o} 5. Distribuciones: {8) EfeCtive .ovnviccrreceiiniecnns 00
2, Ingreso neto segin fibros | L@ -20.383 19 o) Pm‘?zewd w
s (e} Acciones .. 0o
3. Ciros aumentos (Detalle, use anejo si es ) i .
. . Olrasrebajas(Useanejosies necesarnio)
AEcesano)
& 0g
) 261 7 Tolat {Sume lineas 5 y 6} ... - [{¢]
4. Total (Sume IIN€as 4, 2 ¥ 3) o @) -B08,046 00} 3 Balanceal tinalizarel ano(Llneadmenas hnea'i) 8 -808,046 {po
Compensacion a Directores
Porcieato del Por ciento da lag accionas
Hombre del dreciar Niens de seguro socal liempo dedlcado a poseidas Cerrpensacion
indystria 0 segocio Comunes Preferidas
ot
20
a0
40
Total de compensacién a directores (Traslade @ 12 PAre VI, HIBA 1) cooovrorooceecocionsrmeeveoses s ssssscsn st ceessess et seberesnes et a0
Compensacién a Oficiafes
For ciento del Por cienty dalas aidones
Nosmbre del olicial Humers de saguro eociz! tiempo dedcade poseldas Compensatidn
industria o negocio Comuries Freleddas
&0
00
[54)
09
Totel de compensacion a oficiales (Traslade a la Parle VY, linga 2} ...... 0
Cuestionario
1. 8i es una corporacion extranjera, indique si fa industria o negocio operd comp S THO A 10. ¢Reclamé 1a corporacian gastos relacionados con: St N
sucursal .. s X1 - (a) Alejamiento? (sxcepto empleades del negocic) ... centill] ]XL
2. S es una sucurssl, tnd!que o por dento que representa el mgreso de :’uenles : iy EmpleadOs que asistieron a convenciones fuera de Puarto Rlco 0 e
de Puerlo Rico def total de ingreso de fa corparacién: ‘ los Eslades Unidos? e[
3. ¢Mantuvo fa ocupoxauon duranle esle arto pane de sus recofds en un 515lema 11. ;i Distribuyd fa corporacrun duranie e] ano conlr'bulwa mwdendos que
4 E“’"Ps“ﬂdgf‘ztad"? s e @ _IXI ] “nofueran en acciones o en figuidacion en exceso de la gansndia coriente I“)‘(I
. Los libres de fa ccrporacmn es an a car o e : y acumulada? $i conlesit 'S, indique 1a cantidad § i}
Nombre LA CORPORACIO ___ 12.¢Es Ia cosperacion socio de ura sociedad especnal o sociedad? (S| s .
Direccian PQ BOX 6026 MAYAGUEZ PR 00681-6026 mas de una, scmela delzlle) ... . e reeenrenennes [12) IXL
_ _ Nombre de la Sociedad Espemal o Sociedad _ s
Curreo electrénico {E-malf) - Nimera de identificacion patronat L
Teléfona ..., _ - _ 13, (Recibi ingresos exentos? (Somela Anejo IE Corporacion) ... (13| X]
5. Indigue el método de contabilidad utilizado en los libros para proposites 14, Ancte Ia canlidad correspondiente de donabivas a municipios .
contribulivos: 1[] Recitido y Pagado 2 D Acumadagion - de [z cantidad incluida en la Parte VI, linea 49: § i
3} Oua (especifique) . '135.Indique si pagd primas a aseguradores no 201oMZados ....ceeeieererens o IXT
T . iy 16.Numero da patrono oloigado por el Departamento del Trabajo y Rectrsos L
6. &Rinthd la corporacién los siguientes documentos?: : Humanos: __ 3420460006
(a) Dedargcion Informatva (Fomularios 480.5, 480,64, 480.68) .. B IX] b7 Mimero de accionistas;
(b} Comprobante de Retencidn [Formulario 493R-2/W-2PR} .., e X {8} zEs alguno de {os accionistas de 1a corporation en individuo o
7. Si el ingreso bruto de fa entidad o del grupo controtado excede de 000,009, .- residente o corporacidn extranjera? ... (7ol X]
£5ometid estados ancierts audtados nor un CPA oon keendia de Puero Ricg? {7111 _ (1} Indique el pos ciento de parlicipacicn def tatal de accignistas
8, Mamero e empleados durante & afio; o no residentes o cofporeciones edbranjeras 0.00 %
9. ;Reclamo Ia corporacidn gastos relacionados con la litularidad, use, {2) Indique e! pais de procedencia del accionisla extranjero
mantenimiento y deprectacion de:
‘ﬂ Automgviles?........ [XT |18, glncurri6 o paga gasics a accdomistas, pEfSO’laS o entidades refacionadas :
b) Embarcaciones?....... i [x] fuera de Puerto Rico? .. X
(1} ¢ Derivh més del 80% de la tofalidad de I . {a) ; Obtuvo determinacién admzn!strauva para fener derecho a la tolalidad
relacionadas exclusivamente con Ja pesca o lranspu;tacién de . de ta deduscion? .. e e
paszjeros o de corga o arrendamiento? .. o B _TXT g ;Raclamd la comoracitn gastos relacionados con Servicios. proulsms por T
{c) Aeronaves?....... Fdl no residentes de Puerto RIco? ..o [X]
(1) ¢Derivd mas del 80% de Ia tatalidad de los mgresos de actividades {2) 4Pagd el impueslo scbre ventas y Use mrrespondlenle? IXI
relacicnadas exclusivamente con la lranspuriacmn de pasajeras . 120, Reclamé la corporacion gastos de dapracuacmn par pmpledad mueble
@ P o d&e ;argado arr?r}damledniop o 4l tangible adguirda fuera de Puerto Rico? ......... ixl
!GPEE ad restoencial luera ga Puerl 0 IC'O.
{1} ZDeriv6 més del 80% ca Ia totaided de sus ing Ty 'ia) ,_-,I;aga el ;mpue;lodsoh;e Vaﬂ!last ydI;IJSD mr:spondt?n!e'; S slé Ix1
relacionadas exclusivamente con el alqm!er de propledades a L ago @ corperacon ciicenco imaicto durante el afo astenor? S conle
personas no relacionadas? ... e ", indique la cantidad & @ TXE

PerindedeCanservacidn ez (10} anns PRSoft, Inc (www praoft cami)
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Detalle 2
ESTADO LIBRE ASOCIADO DE PUERTO RICO
DETALLE ADIUNTO AL FORMULARIO 480.2
PLANILLA DE CONTRIBUCION SOBRE INGRESOS BE CORPORACIONES
Afio contriutive comenzadoel _1_de __gnere  de 2018y terminado et 31 de _gicemive  de 2016
NOMERE DEL conTriBuvente: ENTERPRISE BUSINESS CORPORATION
NUMERO DE IDENTIFICACION PATRONAL: 66-0570114
1, Ennegrezca fa parte de Ja planiifa para ba cual completa este Detalle (seleccione solo una alternativa):
1. O partel, Linea 26, pdgina 2 de la planilla - Ingresos miscelaneos
2. €O ParteV, tinea 16, piging 3 de la planila - Otros gastos
3. O Parte VI, Linea 16, pégina 3 de ia planiila - Otros cantribuciones, patentes y licencias
4. €2 Parte VI, Linea 47, pagina 3 de la planillz - Otras deducciones
5, (O Parte Vi, Linea 4, pagina 4 da |2 planills - ingreso tributable no registradeo en los libros del afo
6. (O Parte VIil, Linea 5, pagina 4 de l2 planilla - Gastos registrados en los libros este afio no reclamados en esta planilia
7. O Parte VI, Linea 7, pagina 4 de |2 planilia - Ingresa registrados en los libros este afio no incluidos en esta planilla
8. O Parte Viil, Linea 8, pagina 4 de la planilia - Deduccicnes en esta planilia no flevadas cantra el ingreso en los libras este aflo
9. ) ParteI¥, linea 3, pigina 5 de la planilia - Otros aumentos
10. O Parte X, Linea &, pagina 5 de la planilia - Otras rebajas
DESCRIPCION CANTIDAD
1 RETIROS $ 300
2 TRIBUNAL FEE 1,301
3 BUFETE SANTIAGC GONZALEZ 700
4 DEPARTAMENTO DE ESTADO 5,000
5
6
7
8
9
10
11
12
13
14
15
16
17
13
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
Tatal (Traslade esta canlidad a Iz linea 26, Parte | de la pédgina 2 de la planilia, linea 16, Parte V de la pégina 3 de la planills,
linea 16, Parte Vi de la pdgina 3 de Ja planilla, linea 47, Parte Vit de 1a pégina 3 de la planilla, linea 4, Parte Vill e la pagina 4
de la planills, linea 5, Parte Vil de 1a pagina 4 de fa planilla, tinea 7, Parte VIl de fa pagina 4 de 1a planilia, linea 8, Parte Vit de
fa pigira 4 de I3 planilla, linea 3, Parte 1X de fa padgina 5 de 2 planilla o fines &, Parte X de la pdgina 5 de |3 planills, segin
apiigue}... o8 7,301

PRS0k, Inc. (wwaw prsoft.com)
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Anejo A Corporacion
e e CONTRIBUCION ALTERNATIVA MINIMA 2016
Afipcontributvocomenzadosl_1 de_trero  de 2016 yterninadoel 31 de dicembre dg 2018
Nombre delontribuyente Numerodeldentificacion Patrenal
ENTERPRISE BUSINESS CORPORATION 66-0570118
" Parte Ajustes en el Cdmputo de! ingreso Neto Altemativo Minimo Anites de Ajustes enlos Libros y Pérdidas de Operaciones
1. a. Ingresoneto {o pérdida) sujetoa contribucion normal {DelaParte |, linea 31 delaplanila) (4 =20,383100
b. Menos: Ingresos sujetos a tasas preferenciales que haya optado por tributar ala tasa
preferencial cerrespondlenle {Angjo D1 Carporacién, linead).... . .y 00
¢. Menos: Dividendos o beneficios recibidos de corperaciones domesllcas (De Ia Par%e lII _
linea 34 delaplanilz)...o ... . tig] 90

d. Ingreso nete {o pérduda) su;e 0a conmbucmn normai sln conszderar Ia perdlda neta en operaciones de afios
anteriores y excluyendolosingresos sujetos atasas preferenciales que hayaoptado por tributar atatasa preferencial

correspondiente{Linga 1{a)menostingas 1(B)Y HC)) oo memmmmmmmoomon. corerveseeresseppnnensiesess {10 -20,383 |00
2. Ausles: @ Depreciatitiflexible .. s, . @A a0
b. Ventasaplazos............ ) L
¢. Contrato alargoplazo......co e ornenns . E 00
d. Gastosrelacionadosconintereses exentos.. . [ ‘oo
&. Depreciacion acelerada............... . o0
f. Tola}deajustes{Sumelineas 2[a) ala 2(e)} e (9) 0
3. Ingrescneto (o pérdida) alternativo minimoe antes de ausles de[a Parie 1| yEa perdidadeoperacmnes{Sumellneas 1(diy2(f) & -20,383 00
B : Minimo Antes de Ajustes
4. Ingresoneto (9 perdida) SEQUNRDIOS . v reerrsmmsirsrsessmsrssissmessamsiosssssomaassessessesssssasssssessssnanssmsenssenes “ 0o
5. Ajuste poramorizacion e plUSVALIE ... e o et @ 00
6. Contribuciones sobreingrasos consmeradas en|osllbros ..... [ 0o
7. SUMEIASIINEAS 4, 5B torvreterorosetssoseeesessesseeeressseecosesmmens s eese o besesres e sanes st s eeeersams s e sesses e @ [00
8 Ingresodelniereses exentos neto de gastos;elacmnados e a0
9. Dividendos y distribuciones de beneficios recibidos de co;poracuones o socsedades domeshcas de
ingresos de fomentoindustriafo de desarrolio turistico... ) ]t}
10, Ingreso (o pérdida) de fomento industrial, ingreso exento de desarro!lo lur;stlco mgreso de negomo
agricolabonalfide oingresode rentabajola Ley 132-2010.., OO | 00
11, Ingresa (o pérdida)reconocido seglin el métodode eqmdad (i1} e |
12. Reservaparapérdidas catastroficas () ERNN || %
13. Ingresos sujetos atasas preferenciales que haya optado por tibutar alatasa preferenaa% corresponmente .
(DelaPartel, fnea 1{b)} (VEaNSEINSHUCCIONES) ... .cccoverrriercerinmorsionmecessisarmrecscserismsnrmessesssarrmesssssones 13 6
14, Sumelineas Bala 13, cvrcnnivsieenninions - 19 0
6. Linea7menosiineald .. - e (18 40
16. Linea t5menoslinea3. Silalinead s mayorquelaimea 15 BOOIBTEIG e oot oo (18) a0
17. Ajuste poreiexcesodef mgreso neto ajus!ado segun libros sobre elingresoneto alternative minimode latinea3 (Mulhphquela
Itnea16por 60%)..., OO PS PP UOTR a0
’ 5 Computo del Iﬁgreso Neto AItematwo Mmrmn
18. Ingreso neto alternativo minimo antes de pérdidaneta en operaciones (Sumelineas 3y 17}.... 19 20,383 |00
19, Pérdidanstaenoperaciones deafios anteriores parala determinacién dela contribucién alternauvamimma{Nopuedeexceder
del70% delalinea 18) {Del Anegjo G (:orpmamon Partell, linea 13. Someta Aneio G Corporacién} (Véanseinstrucclones)....... (i) 00
20. Linea 18 menoslinea 19 {Anote aquila diferencia, perc no menos del 30% de lalinea 18)... . 00
21, Cantidad exenta(Véanseinstrucciones).... 50,000 [00
22, Ingresonetoaliemnativominimo {Linea20 menos inea 21) ....................................................................................................... 00
rte. Codmputo del Crédito Alternativo Minimo por Contribuciones Pagadas al Extranjero
23, Contribucion minimatentativa entes del crédito por contribuciones pagadas al extranjero :
(Mutipfique 12 Hnea 22 D08 30%0) ... evceeee e et et et %) il
24. Ingresonetoalternativo minimo antes de ladeduccién por pérdida neta en operaciones (Linea 18) . 24 a0
25. Cantidadexentapermisible sinconsiderarlapérdidanetaen operaciones {Véansg instrugciones) ............ =] 40
26, Linea 24 MEn0STINGA Z5 ....cvvvove vt sttt na st s et aes s eeene
27. Multiplique la tinea 26 por 30% -
28, Multiplique fa linea 27 por 10% 00
29. Limitedelcrédito{l.inea 23menos linea 28}.... 00
30. Crédiloalternalivo minimo porcontribuciones pagadas alextranjero (Esta cantidad nopodré exceder lacanfidad enlalinea 29,
VEANSEINSITUCCIONES) ... ittt oottt e s et te e eh et tae et ot sbe et e et tb et eee e r e et s es e e eseereee en ot eeseareseraees k) 41

Peritdo de Concerveciin: Clez (tD) afes FPREof, Inc. (enwsprsoft.com)
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1 Computo de fa Contribucién Alternativa Minima

41, Cantribucion minima lentativa después delcrédito alternativo minimo por conlribtciones pagadas af exiranjero {Linea 23 menos |

linea 30delaPare V)... B 00

32, Contribucion totaineta del credito por contribuciones pagadas al extranjem ( Linea 40 menos linea 43 dea Parte lV pagma 2
G EA PIANMIER) .. cesvvvasesreesverestssenessesssoreesesssess e b€ stss €€ 18 AR A58 SRR  ARESH BB RSp ks 00

33. Contribucion aiternativa minima (Linga 31menos linea 32. Silalinea 32 excede la linea 31, ancle cero, delo contrario, anote
la diferencia en el Formulario 480.2, pagina 2, Parte [V, linead5) ..o . & e

FIEBYL B Computa del Crédito de Contribucidn Alternativa Minima
. Excesodelacontribucionzegular sobre la contribucion alternativaminima parael efio cosriente (Linea32 menosiinea3tdeta :
Parle V. Silalinea 31 excedelalinga 32, BMOLE CETOY .....immmcsismsrssmmamssmssrsstam s s st esess eesses st sises V] il
2. Multipiquelalinea tpor25%y anoteel resullado agu.... . - @ 0
3. Cantlidad decontribucion altemativaminimapagadaen aos antenoresynoreclamada como credulo (F’ade VI Ilnea11) k] 09
4. Cantidaddeicréditeareclamar (Angtelomenorentrelalinea2 63 Trasladealalinea4s, Parte 1V delaplanila).... <] 03
Determinacion de la Cantidad de Contribucion Afternativa Minima Pagada en Afos Anteriores No Reclamada como Crédito
. . 4 Ay _ (E(? (C}
Afto Contribulivo Contribucion Allemativa Minima Cantidad Utitizada como Crédito Balance
{Dia/ Mes / Afic) Pagada en Exceso dela en Afos Anteriores
Contribucion Regufar

1 00 00 00
2 00 00 00
3 00 00 00
4 00 00 00
5 00 00 0
5 00 0] 00
‘. 80 00 00
8 60 )] 09
L 0 00 00
10, 20 90 00
11. Total (Traslade a la Parde VI, linea 3 de €518 ANEJO) ovviicriierce et et rimsrsresssinsennnessiene. (1) 00

Periodada Consenezin. ez (10) afes PRSof, Inc. fuwwav.prscft.com)
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Deducciones
Anejo E
Rev, 6217 )
DEPRECIACION 2016
ARgconyibutiocomenzadoet_1__da__snero__de 2016 ylerminedoel _31_de_giciembre do 2016
Nombre delcontribuyente thimero de Seguro Sociz o Mentficacisn Patronal
ENTERPRISE BUSINESS CORPORATION 66-0570118
1, Clase de propiedad (=n caso de 2. Fechade | 3. Coslouotrabase 4, Depreciacion 5. Estimado 6. Depreciacion
edificaciones, indique el tipo de adquisicidn|  (exchiya & costo reclamada en afios de vida reciamada este anio.
material utilizado en Ja construccian). del terreno). Enel antenores. usado para
cas0 de aromovies, computar
la base no debe degreciacion.
exceder de $30,000
por vehicido.
{a) Depreciacion Corrients
Ver listado adjunto 20 ib] o0
5] 00 G0
00 00 00
Total 60 22,104 {00
(b} Depreciacion Flexible
2 o 06
26 0 06
20 a0 )
Tetal ol 00
(c) Depreciacion Acelerada
60 60 00
1] 00 00
00 00 00
Total 0ol - 00
(d} Amortizacion (e). Gocdwitl)
PLUSVALIA a7/117/2005 18,000 |qg 18,000 |gg 15 a0
60 90 i}
00 00 09
Total 18,000 1gg 00
{e} Automéviles (Véanse instrucciones}
a0 0 00
0p 00 00
00 04 00
Total 60 GQ
{f} Vehiculos bajo arrendamiento financiero (Formutario 480,70} {Cantidad de vehiculos O i (02) 69
TOTAL: {Sume el Tolat de lineas {g) a la () de la Columna 6. Traslade a los Angjos ¥, L, My N Individuo, segin aplque,
oafalinea comrespondiente de olras planillas} ................... . T -..{10) 22,104 jog

PenododeCcnservaﬁon D£1(1U]ams

PRSoR, Ing, (v prsoft.com)
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Anejo E Detalle de Depreciacion

Schedule E Depreciation Detail 2 0 1 6

3 Deducciones
| CURRENT

Nombre del Contribuyente Num. de Seguro Social o ldentificacién Patronal
Taxpayer Name Social Security Number or Employer 1D
ENTERPRISE BUSINESS CORPORATION 66-0570118
1. Clase de propiedad (en caso de 2, Fechade 3. Costo u otra base 4, Depreciacion 5. Estimada | 6. Depreciacibn
edificaciones, indique el tipo de material adquisicion. {excluya el costodel reclamada en afos de vida reclamadaeste afo.
utilizado en la construccion). Date acquired. terreno). Enel caso anteriores, usadopara Depreciation clained
Type of property (in case of a building, specify de automoviles, la Depreciation claimedin|  computar this year.
the malerial used in the conslruction). basenodebe exceder |  prioryears. depreciacion
de $30,000 por Estimated
vehiculo, uselullife to
Original cost or other compute the
basis (exchide costof depreciation,
land). Basis for
automobiles maynot ‘
exceed $30,000per
vehicle.
EDIFICIO-SABALOS 01/01/1998 127,458 72,823 40 3,186
MOBILIARIO Y EQUIPO /18,228 18,228 5
PROG DE COMPUTADORA 09/01/2007 6,091 6,091 3
EQUIPO DE LAVADO AUT 09/01/2007 /204,626 204,272 10 354
EQUIPO DE CAFETERIA 09/01/2007 v 21,375 21,375 5
EDIFICIO-CALLE POST 02/01/2002 741,898 174,167 40 18,547
AIRE ACONDICIONADO 10/11/2016 v' 520 5 17

496,956 | 22,104
PRSoft, Inc. (vawnw prsoft.com)
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Document

Anejo G Co

Rev.09.16

rporacion

INCURRIDAS EN ANOS ANTERIORES

DETALLE DE PERDIDAS NETAS EN OPERACIONES

2016

Al contibulivocomenzadael ) de_ etnwe de 2918 ylarminadpel 31 de_ Gdemlitt  go 3916
Nombre del contribuyente NUmero de ldentificacion Patronal
ENTERPRISE BUSINESS CORPORATION 66-0670118
I Detalle de las Pérdidas Netas en Operaclones para Proposites de fa Contribucién Regular
) {4 (B) {C) 0 B

Afoen el cual se Pardidaincurdda Ajustes bajola Seccion Tolaldepérdida Cantidadufiizada Cantidad disponible Fecha

incumitlaperdida sequn plasilla 1033.14 arrastrable(ColumnaA enafios {Columna C menos o

(Dia/ Mes [ Afio) (Véanseinstrucciones) menos Columnas) anieriores ColumnaD) expiracién
{DialMes | Afio)

1| 1212008 B7.460 {00 00 67,460 {6 00 67,450 00| 1213172018

2 | 12312007 188,802 [gp 00 188,892 igo 00 188,802 [go| 121312017

3 1213112008 147,058 00 i 147,058 |00 0 147,058 Oﬁ 12131/2018

4] 12m112009 169,724 [00 60 169,794 |00 a0 169,794 [00] 1213112019

s | 123112010 169,815 |00 0 109,615 {05 oD 109,615 |o| 1213172020

81 s2sizon 110,752 |00 00 110,752 00 90 110,782 [00]  12/31/2021

7 121342012 18,960 100 00 10,960 (00 lilv} 10,980{00f 1273172022

8 213412013 10,405 {06 ﬁg) 10,405 |00 i1} 10405 o] 1243442023

9 1273172014 9,737 |GG 10 9,737 [00 00 9,737 [00]  12/31/2024

10 1213172015 414,843 100 00 41,943 |00 0 41,943 00] 12/31/2025

1 00 0o 00 00 00

12 ot 00 90 08 g

43. Total (Fraslade B E

eltetal defaColumna

Ealalinead?, Pare . i

licelaplanillay..{13) 866,616 (00 00 866,616 |00 00 866,616 j00|

Detalie de las Pérdidas Netas en Operaciones para Proposites de la Contribucién Alternativa Minima
_ W N ) o NG

Ao en el cual se Pérdidaincurida Ajustes bajola Seccisn Totaldepérdida Cantidadutbzeda Canlidad disponfile Fecha

incurriblapérdida seginplanila anastratle (ColumnaA gnafios {Columna C menos da

{Diaf Mes / Afio) {Véanseinstrucdones) menos Columna B) anteriores CelsmnaD) Expiracion
{Diai Mes / Afio)

1 06 i o) D 00

2 00 00 00 08 00

3 00 09 00 0b 40

4 ] i 00 G0 00

5 00 06 0 00 00

6 0o 0o 0o 0 00,

7 00 60 00 00 0a

8 06 do 00 00 60

9 ) 00 00 00 00

10 [ a0 0p 00 10

# 00 ) 00 0p @

12 a0 o0 o0 60 80

13. Total {Traslade i 1:

ehtotatdela Columna

E al Anejo A

Corporacidn, Parle i -

"|,||l'lea19)......“3) on 40 0 00 )

Perfodode Conservaciin: D:'eztw)aﬁ;g

PRSoft, Inc. (vasw.prsoft.com)
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g
£
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3

SUMMARY OF SCHEDULES OF RECEIPTS AND CASH DISBURSEMENTS (MONTHLY OPERATING REPORTS)

Name of Debtor: Enterprise Business Corp.
Date of Petition: August 23,2017

1 CASH AT BEGINNING OF PERIOD
RECEIPTS:
A, Cash sales

r

FOR THE MONTHS FROM AUGUST 23,2017 TO DECEMBER 31, 2017

August-17

September-17 October-17

EXHIBIT

l+

Case Number 17-05940

November-17

December-17

Cunmulative
Petition to Date

5 1,141.57 §

1,641.57 S

1,641.57 S

1,379.24 §

2,051.99 §

1,141.57

Minus: Cash Refunds

Net Cash Sales

0.00

0.00 0.00

0.00

0,00

0.00

B. Account Receivable

C. Other Receipts

721.00

1,641.57 0.00

1,000.00

500.00

3,862.57

3 TOTAL RECEIPTS
4 TOTAL CASH AVAILABLE FOR OPERATIONS

5 DISBURSEMENTS
A. Advertising

721.00

1,641.57 -

1,000.00

500.00

3,862.57

1.862.57

3,283.14 1,641.57

2,379.24

2,551.99

5,004.14

B. Bank Charges

C. Contract Labor

D. Fixed Assets Payments

E. Insurance

262.33

1.209.02

e
o

1,471

F. Inventory Payments

G. Leases

H. Manufacturing Supplies

1. Office Supplies

J. Payroll-Net

K. Professional Fees (Accounting & Legal)

L. Rent

M. Repairs & Maintenance

325.00

N. Secured Creditor Payments

Q. Taxes Paid-Payroll

P. Taxes Paid-Sales & Use

Q. Taxes Paid-Other

R. Telephone

S. Travel & Entertainment

Y. U.S. Trustee Quarterly Fees

32125

327.25

U. Utilitics

V. Vehicle Expenses

W. Other Operating Expenses

221.00

1,641.57 -

1,862.57

6 TOTAL DISBURSEMENTS

7 CASH AT ENDING OF PERIOD

221.00

1,641.57 262.33

327.25

1,534.02

3,986.17

s 1,641.57 §

1,641.57 § 137924 S

205199 §

1,017.97 §

1,017.97

This Schedule is an integral part of Debtors' Disclosure Statement and Plan of Reorganization
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®
Capital [itle

ESTUDIO

i S

CLIENTE : O'NEILL & BORGES 366,324

RE : 1 T6462-827/
MARTA S RAMIREZ/ HIPOTECARIO/

FINCA : Namero 44,875, inscrita al folio 26 del tomo 1,535 de Mayagiiez.
Registro de la Propiedad de Puerto Rico, Seccion de Mayagiiez.

DESCRIPCION:
URBANA: Solar radicado en Ensanche Santurce del Barrio Sdbalos del término municipal de
Mayagiiez, Puerto Rico, con una cabida de 1,406.8451 mc. En lindes: por ¢l NORTE, con la Calle

Aquilino Monteverde; con el SUR, con el Cafio Majagual; por el ESTE, con la Calle Ramirez
Quiles; y por el OESTE, con la Calle Post.

Contiene una estructura comercial.
ORIGEN REGISTRAL:

Se forma por agrupacién de las fincas niimero 22,671; 11,677 y 22,677, (no expresa folios, ni
tomos) de Mayagiicz.

PLENO DOMINIO:

Consta inscrito al folio 26 del tomo 1,535 de Mayagiiez, a favor de Enterprises Business Corp.,
cuya entidad lo adquirié por agrupacidn para si, con valor de $235,000.00, mediante la escritura
namero 2, otorgada en Mayagiiez, Puerto Rico, el dia 3 de noviembre de 2003, ante el notario Miguel
Angel Arzola Barris y escritura nimero 1 de Acta de Subsanacién, otorgada en Ponce, Puerto Rico,
el dia 12 de noviembre de 2015, ante el mismo notario, finca nimero 44,875, inscripcion 1ra.

GRAVAMENES:

i. Por su procedencia esta:
LIBRE DE CARGAS

ii. Por si esta afecta a:

Hipoteca en garantia de un pagaré a favor de Westernbank Puerto Rico, o a su orden, por la
suma principal de $652,000.00, con intereses al 7.24% anual, vencedero a la presentacion,
constituida mediante la escritura nimero 298, otorgada en Mayagiiez, Puerto Rico, el dia 28
de junio de 2005, ante el notario Roberto M. Garcia Rullan, e inscrita al folio 26 del tomo
1,535 de Mayagiliez, finca nimero 44,875, inscripcion 2da., y altima.

33 Calle Resolucion, Suite 302
San Juan, PR 00920-2727
TEL: 787-707-7369
FAX: 787-782-6743
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2 368,324

Continuacién, ..
Finca niimero 44,875

EL SIGUIENTE DOCUMENTO SE ENCUENTRA PRESENTADO Y PENDIENTE DE
DESPACHO:

AL ASIENTO 1,387 DEL DIARIQ 759, se presentd el dia 16 de marzo de 2015, Demanda de fecha
16 de marzo de 2012, expedida en el Tribunal de Primera Instancia, Sala Superior de Mayagiiez, en
el Caso Civil Numero ISCI201200431, sobre Cobro de Dinero y Ejecucidén de Hipoteca, seguido por
¢l Banco Popular de Puerto Rico, contra Enterprise Business Corporation; Carlos Joaquin Torres
Nazario y su esposa Wanda Beatriz Vargas Vélez y la Sociedad de Gananciales compuesta por
ambos; Jorge Luis Torres Nazario, también conocide por Jorge Torres Nazario y su esposa Sylvia
Apguild Ramos, también conocida por Silvia Agnilé y la Sociedad de Gananciales compuesta por
ambos; Ivdn Torres Nazario y su esposa Wanda Ayala Lopez, también conocida por Wanda Ayala de
Torres y fa Sociedad de Gananciales compuesta por ambos como parte demandados, por 1a suma de
$949,156.10 vy la segunda causa de $140,472.53 y oteas sumas, sobre la finca nfimero 30,835 de
994.8295 metros cuadrados y la formada por agrapacion de las fincas ntimeros 11,677; 22,671 y
22,677 de 1,410.712 metros cuadrados {asi surge).

OBSERVACION:

a. Embargo Federal, contra Enterprise Business Corp., seguro social patronal niimero 66-
0570118, direccién P.O. Box 6026, Mayagiicz, Puerto Rico, 00681-6026, por la suma de
$2,693.00, Notificacion nlimero 865384412, presentado el dia 22 de mayo de 2012, anotado
al folio 131, Asiento 3, del libro de Embargos Federales nimero 4.

b. Embargo Federal, contra Enterprises Business Corp., seguro soclal patronal nimero 66-
0570118, direccién P.Q. Box 6026, Mayagiiez, Puerto Rico 00681-6029, por la suma de
$11,929.26, Notificacion nimero 883767812, presentado ¢l dia 8 de julio de 2012, anotado al
folio 145, Asiento 3, del libro de Embargos Federales niimero 4.

¢. Embargo Federal, contra Enterprises Business Corp, seguro social patronal nimero 66-
0570118, direccion P.O. Box 6026, Mayagiiez, Puerto Rico 00681-6026, por la suma de
$3,395.10, Notificacion nltmerc 936575913, presentado el dia 13 de mayo de 2013, anotado
al folio 188, Asiento 3, del libro de Embargos Federales niimero 4,

d. Embargo a favor del Estado Libre Asociado de Puerto Rico, contra Enterprise Busines Corp,
por concepto de ingreso, por la suma de $2,880.33, Caso niimero XXX-XX-0118, Certificado
el 11 de agosto de 2010, bajo la Ley niimero 9 del 10 de abril de 1964, Ley de Planes de
Pago, presentado el 19 de agosto de 2010 al folio 59, Orden 463 del libro de Embargos del
Estado Libre Asociado de Puerto Rico Niimero 1.

f. Embargo a favor del Estado Libre Asociado de Puerto Rico, contra Enterprise Busine Corp,
por concepto de ingreso, retencidn patronal, retencion del 7% y cheque devuelto, por la suma
de $10,367.73, Caso nimero 660-57-0118, Certificado ¢l 3 de agosto de 2010, presentado el
10 de enero de 2013 al folio 75, Orden 299 del Libro de Embargos del Estado Libre Asociado
de Puerto Rico Niimero 2.

g. Embargo Federal, contra Enterprise Business Corp., por la suma de $9,504.35, notificacién
imimero 256823717, anotado el 12 de mayo de 2017 y presentade el dia 11 de abril de 2017,
anotado al tomo Karibe.

NOTA: No podemos precisar que la entidad embargada y Ia entidad fitular ¢n ésta finca sean
1a misma.

REVISADGS:

Registro de Embargos del ELA, incluyendo los de [a Ley niunero 12 del dia 20 de enero de 2010;
Contribuciones Federales; Sentencias; Bitdcora Agora; Electronica y Sistema Katibe.

33 Calle Resolucitn, Suite 302
8an Juan, PR 00920-2727
TEL: 787-707-7369
FAX: 787-782-6743
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Contingacion,,,
Finca ndmero 44,875

NOTA: Esta Seccidn tiene establecido un sistema computadorizado de Bitacoras. No nos
hacemos responsables por errores y/u omisiones que cometa el Empleado del Registro en fa
entrada y bilsqueda de datos en el mismo.

This document is not a coramitment to insure nor a Title Insurance Policy and should not be relied upon as such. For protection, Purchaser and Lender
should require 2 Title Insurance Policy. If this document is used by someone ather that the party requesting i, said person does so assuming any and
all risks and ltabilities. No title company other than the Title Secarity, Inc., is authorized 1o rely on this tile study ta issue a Title Insurance
Commitment and/or Policy. Capital Title Secvices, Inc., is not liable to ather title companies for ercor or orissions in this title report. ANY TITLE
COMPANY OTHER THAN TRE TITLE SECURITY GRCUP, INC. THAT RELIES ON THIS TITLE STUDY TO 18SUE ATITLE COMMITMENT
AND/OR INSURANCE POLICY DOES SO ASSUMING ANY AND ALL RISKS AND LIABILITIES. THE LIABILITY OF CAPITAL TITLE
SERVICES, INC. [N CONNECTION WITE THIS TITLE REPORT iS5 LIMITED TCO THE AMOUNT PAID FOR THIS TITLE REPORT ONLY WITF
RESPECT TO THE CLEENT REFERRED TO IN THE HEADER OF THIS TITLE REFORT.

Este documento o €s un compromiso para ascgurar ni una pdliza de Segura de Tituls, por lo cual no ofrece seguridad alguna. Para obiener
proteccibn, debe requerir vna péliza de Seguro de Titule. Si este documento es utilizado por alguien que no sea ¢l solicitante, lo hace bajo su propio
riesge y responsabilidad. Ninguna compaiifa de titulo que no sea The Title Security Group, inc. esid autarizada a utilizar este estudia para expedis una
poliza de seguro de titule. Capital Title Services, Ine., no es responsable ante otras compaitias de titule por errores v omisiones cn este estudio de

titulo. TODA COMPANIA QUE NO SEA THE TITLE SECURITY GROUP, INC. QUE UTILICE ESTE ESTUDIO DE TITULO PARA EXPEDIR
UNAPCLIZA DE SEGURO DE TITULO, LO HACE BAJO SU PROPIO RIESGO Y RESPONSABILIDAD. LA RESPONSABILIDAD DE
CAPITAL TITLE SERVICES, INC., ESTA LIMITADA A LA CANTIDAD PAGADA POR EL ESTUDIO DE TITULO Y SOLO CON RESPFECTO AL
CLIENTE DE REFERENCIA EN EL ENCABEZADO DE ESTE ESTUDIO DE FITULO.

Capital Tifle Services, Inc.

POR: Ramin T, Gomez Marcos
4 de diciembre de 2017
YF/hgg/t

33 Calle Resolucion, Suite 302
San Juan, PR 00920-2727
TEL: 787-707-7369
FAX: 787-782.6743
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R CANS:CRUZADQO
. Evalnader Profesional Autorizada
Certificaciin Genonal 150 - Licencia E. P4, 55

] __0: | _7_‘_,_ D0

Garta de Trdmite
77 dgfebrero del 2077
Yre Sorire Torvres Nazario
GO Box
Mayagiiez; Suerto Rico- 00687

Re: Informe de Veloracisn
Sstimado Dre Jarves Nazardo:

Copforme @ sw solicitud, .s@/woceaé'ﬁ’rw valorar una propiedad inmueble localizadw en la Galle

Gondominio #8, Barvio-Jibalos del rarnicibio- ab./@@m Fuerto Rico. Para tales g firnes

se realizd un estudio- de los valores prevalecientes; asé como una tnspeccidn personal cz@é&z&
 mismas: &L (pforme adjunto describe log factores tomadas en consideracidn foarw estimar sw
JSusto-valorer el mercado:

Suego de sw andlisis, he concluido que el valor er el mercado al 4 de febrero del 2077, sufeto-
@ las condiciones gue mds adelante se espegifican; es comao-sigue:

EVALUACION ESTIMADA ... $310,000.00
(TRESCIENTOS DIEZ MIL DOLARES)

S espera de haber cumpliclo @ cabalidad con lo encomiendin que usted me solicitara queds-
e z(d:tecé

L/[fe/a&mzefzt&,
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Solicitante
Propietario

Propésito

Derechos Evaluados

Valor Estimado

ReSUMENBE"CORELURIBRES LiBoRTANTES

Dr. Ivén Torres Nazario
Dr. Ivdn Torres Nazario
Venta

Dominio Absoluto

Valor en el mercado

Desc: Main

Localizacién Calle Condominio #8
Barrio Sdbalos
Mayagiiez, Puerto Rico
Cabida 2,753.0487 metros cuadrados
Codificacién No disponible
Zonificacién Comercial
Uso Actual Comercial
j Mejor&Uso Comercial
Mejoras :  Estructura comercial de una planta construida de
hormigén armado y bloques de hormigon.
Valoracién $310,000.00
Terrenos $110,121.94
Mejoras 1 $200,160.00
Unitario $40.00 por metro

Fecha de efectividad: 4 de febrero del 2017
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Capital Tjtle

ESTUDIO

:
B
i

CLIENTE : O' NEILL & BORGES 366,325

RE_ . 1 T6462-827/
MARTA S RAMIREZ/ HIPOTECARIO/

FINCA : Numero 30,835, inscrita al folio 148 del tomo 1,024 de Mayagiiez.
Registro de la Propiedad de Puerto Rico, Seccion de Mayagiiez.

DESCRIPCION:

RUSTICA: Solar radicado en el Barrio Sébalos del término municipal de Mayagiiez, Puerto Rico,
con una cabida superficial de 994.8295 metros cuadrados, igual a .2531 cuerdas y en lindes por el
NORTE, en 3 alineaciones, con el remanente de la finca, donde se contempla futura calle; por el
SUR, en 4 alineaciones continuas, con terrenos de solar segregado, hoy, Carlos Clavel y con terrenos
de Jardines de Mayagiiez; por ¢l ESTE, con calle existente; y por el OESTE, con terrenos de
remanente donde se contempla un drea de viraje.

ORIGEN REGISTRAL:

Se segrega de la finca niumero 10,465, inscrita al folio 157 del tomo 343 de Mayagiiez.
PLENO DOMINIO:

Consta inscrito de la siguiente manera:

Una parte a favor de Ivan Torres Nazario y su esposa Wanda Ayala Torres, quienes lo adquirieron
por compraventa a Natividad Rodriguez Rivera, soltera, por el precio de $35,000.00, mediante la
escritura nlumero 5, otorgada en Mayagiiez, Puerto Rico, el dia 9 de septiembre de 1989, ante el
notario Juan Mari Bras, e inscrita al folio 149 del tomo 1,024 de Mayagiiez, finca niimero 30,835,
inscripcion 3ra.

Y la otra parte a favor de Carlos Torres Nazario, soltero, en 1/3 parte y de Jorge Luis Torres
Nazario, soltero, en otra 1/3 parte, quienes lo adquirieron por compraventa a Ivan Torres Nazario y
su esposa Wanda Ayala Torres, por el precio de §12,000.00 cada uno, mediante la escritura nimero
37, otorgada en Mayagiiez, Puerto Rico, el dia 19 de septiembre de 1994, ante ¢l notario Nicanor
Laguillo Rodriguez, e inscrita al folio 150 vuelto del tomo 1,024 de Mayagiiez, finca namero 30,835,
inscripcion 4ta.

GRAVAMENES:

i. Por su procedencia esté afecta a:
a. Servidumbre a favor de la Autoridad de Acueductos y Alcantarillados de Puerto Rico.
b. Servidumbre pluvial

c. Servidumbre de paso.

33 Calle Resolucion, Suite 302
San Juan, PR 00920-2727
TEL: 787-707-7369
FAX: 787-782-6743
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Continuacién...
Finca niimero 30,835

ii. Por si estd afecta a:

Hipoteca en garantia de un pagaré a favor de Westernbank de Puerto Rico, o a su orden, por
la suma principal de $348,000.00, con intereses al 7.24% o al 2% sobre el "Prime Rate"
anual, vencedero a la presentacion, constituida mediante la escritura nimero 299 (no expresa
Iugar de otorgamiento), el dia 28 de junio de 2005, ante el notario Roberto M. Garcia Rullan,
¢ inscrita al folio 152 del tormo 1,024 de Mayagiiez, finca ntimero 30,835, tnscripcién 9na,, y
(dtima, como Asiento Abreviado, Extendidas las Lineas el dia 16 de mayo de 2012, en virtud
de la Ley nfimero 216 del dfa 27 de diciembre de 2010. (Fue presentado el dia 11 de agosto
de 20035, al Asiento 943 del Diario 725)

EL SIGUIENTE DOCUMENTO SE ENCUENTRA PRESENTADO Y PENDIENTE DE
DESPACHO:

AL ASIENTO 1,387 DEL DIARIO 759, se presentd ¢l dia 16 de marzo de 2015, Demanda de fecha
16 de marzo de 2012, expedida en el Tribunal de Primera Instancia, Sala Superior de Mayagiiez, en
¢l Caso Civil Namero ISCI201200431, sobre Cobro de Dinero y Ejecucion de Hipoteca, seguido por
¢l Banco Popular de Puerto Rico, contra Enterprise Business Corporation; Carlos Joaquin Torres
Nazario y su esposa Wanda Beatriz Vargas Vélez y la Sociedad de Gananciales compuesta por
ambos; Jorge Luis Torres Nazario, también conocido por Jorge Torres Nazario y su esposa Sylvia
Agnild Ramos, también conocida por Sitvia Aguild y la Sociedad de Gananciales compuesta por
ambos; Ivin Torres Nazario y su esposa Wanda Ayala Lopez, también conocida por Wanda Ayala de
Torres y 1z Sociedad de Gananciales compuesta por ambos como parte demandados, por la suma de
§949,156.10 y la segunda causa de $140,472.53 y otras sumas, sobre la finca nimero 30,835 de
994.8295 metros cuadrados y la formada por agrupacion de las fincas ntmeres 11,677, 22,671 y
22,677 de 1,410.712 metros cuadrados (asi surge).

REVISADOS:

Registro de Embargos del ELA, incluyendo los de la Ley nfunero 12 del dia 20 de enero de 2010;
Contribuciones Federales; Sentencias; Bitdcora Agora; Electrdnica y Sistema Karibe.

NOTA; Esta Seccion tiene establecido un sistema computadorizade de Bitdcoras. No nos
hacemaos responsables por errores y/u omisiones que cometa el Empleado del Registro en fa
entrada y blisqueda de datos en el misio,

This document is not a commitment to insure nor a Title Insurance Policy and should not be relied upon as such. For protection, Purchaser and Lender
should require a Title [nsurance Policy. 1 this document is used by someone other that the party requesting it, said person docs so assuming any and
all risks and liabilities. No title company other than the Title Security, Inc., is autherized te rely on this title study to issue a Title Insurance
Commitment and’or Policy. Capital Title Services, Inc., is not liable to other title companies for error or omissions in this title report. ANY TITLE
COMPANY OTHER THAN THE TITLE SECURITY GROUP, INC. THAT RELIES ON THIS TITLE STUDY TQ ISSUE ATITLE COMMITMENT
AND/OR INSURANCE POLICY DOES SO ASSUMING ANY AND ALL RISKS AND LIABILITIES. THE LIABILITY OF CAPITAL TITLE
SERVICES, INC. IN CONNECTION WITH THIS TITLE REPORT IS LIMITED TO THE AMQUNT PA1D FOR THIS TITLE REPORT ONLY W1
RESPECT TO THE CLIENT REFERRED TO IN THE HEADER OF THIS TITLE REPORT.

Lste documento no ©s un comproniiso para ascgurar ni tnz poliza de Seguro de Tituto, por lo cual no ofrece seguridad alguna. Para obtener
proteccion, debe requerir una poliza de Seguro de Titulo. Si este documento es utilizado por alguien que no sea el soticitante, lo hace bajo su propic
riesge y responsabilidad. Ninguna compaiifa de titulo que no sea The Title Sceurity Group, Inc. esta autorizada a utilizar este estudio para expedir una
poliza de sczaro de titulo, Capital Title Scrvices, Inc., no es responsable ante otras compariias de titulo por errores u omisiones en este estudio de

tiwlo. TODA COMPANEA QUE NO SEA THE TITLE SECURITY GROUP, INC. QUE UTILICE ESTE ESTUDIO DE TITULO PARA EXPEDIR
UNA POLIZA DE SEGURO BE TITULO, LO HACE BAI0 U PROPIO RIESGO Y RESPONSABILIDAD. LA RESPONSABILIDAD DE
CAPITAL TITLE SERVICES, INC., ESTA LIMITADA A LA CANTIDAD PAGADA POR EL ESTUDIO DE TITULOQ Y SOLO CON RESPECTC AL
CLIENTE DE REFERENCIA EN EL ENCABEZADO DE ESTE ESTUDIO DE TITULO.

Capital Title Services, Inc.

POR: Ramdn T, Gémez Marcos
4 de diciembre de 2017
YF/hgg/f

33 Calle Resolucion, Suite 302
San Juan, PR 00920-2727
TEL: 787.707.7360
FAX: 787-782-6743
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Appraisal requested by : Dr. Ivdn Torres Nazario
Property Owner : Dr. Ivan Torres. Nazario
Purpose : Bankruptcy
Property Rights Appraised : Fee simple
Value Appraised : Market Value
Location : #230 Betances Street
Mayagliez, Puerto Rico
Size : 1,410.712 square meters
Tax Code Number : Not available
Zoning : Industrial
Present use : Vacant
Highest and best use : Industrial
‘ Impro;ements : Two levels industrial structurelnade-éf
reinforced concrete, concrete blocks
and metal.
Valuation : $471,000.00
Land : $141,017.20
Improvements : $329,972.50
Unit Price : $100.00 per meter

Effectiveness date : April 11, 2017
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ENTERPRISE BUSINESS CORPORATION
CASE NO. 17-05940 (EAG)

LIQUIDATION ANALYSIS

This Schedule is an integral part of Debtor’s Plan of Reorganization
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ENTERPRISE BUSINESS CORPORATION
CASE NO. 17-05940 (EAG)

LIQUIDATION ANALYSIS

ASSUMPTIONS AND BASIS FOR PREPARATION OF THE LIQUIDATION
ANALYSIS

A requirement for the confirmation of plan under Chapter 11 of the U.S. Code is that with respect
to each impaired class of claims, each claim holder of such class has accepted the plan or will
receive or retain under the plan on account of such allowed claim, a value as of the effective date
of the plan, that is not less than the amount such claim holder would receive or retain if the Debtor
were liquidated under Chapter 7 of the Code. In order to provide the value as of the effective date
of the plan under a Chapter 7 scenario, Debtor provides a detailed liquidation analysis.

For the purpose of determining a liguidation value, Debtor has estimated the realizable value in a
Chapter 7 scenario of the actual or scheduled value of existing real and personal properties.

Major assumptions in the preparation of this liquidation analysis follow:

NOTE 1 - REAL PROPERTIES

For purpose of estimating the liquidation value of the Debtor’s real estate properties, the actual
market condition of the real estate industry was considered, Therefore, Debtor adjusted the
estimated properties’ values to determine the estimated liquidation value.

Debtor’s real properties are detailed as follows:

A. Commercial property consisting of a single story building with four office spaces and
994.8295 square meters, lot of land number 30835, located at Sabalos Ward, Mayaguez,
Puerto Rico. For purpose of determining the liquidation value of this propetty, Debtor
considered the schedule value. The estimated value of this property was $310,000 as of
February 4, 20017 based on appraisal report performed by Mr. Rafael Arcaya Cruzado
dated February 14, 2017. Debtor considered as realizable value in a Chapter 7 scenario,
70% of the estimated value due to the actual real estate market conditions, which have been
affected by the PR economic recession since 2006, The estimated realizable value was
reduced by a lien over the property maintained by Triangle Cayman Asset Company 2 in
the amount of $1,372,474.55 and CRIM in the amount of $5,442.83. As a result, the
liquidation value is $0.
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B. Commercial property used to operate a car wash with 1,406.8451 square meters located at
Mayaguez, Puerto Rico. For purpose of determining the liquidation value of this property,
Debtor considered the schedule value. The estimated value of this property was $471,000
as of January 7, 2017 based on appraisal report performed by Mr. Rafael Arcaya Cruzado
dated April 13, 2017. Debtor considered as realizable value in a Chapter 7 scenario, 70%
of the estimated value due to the actual real estate market conditions, which have been
affected by the PR economic recession since 2006. The estimated realizable value was
reduced by a first rank lien maintained by Triangle Cayman Asset Company 2 in the
amount of $1,372,474.55 and liens maintained by the Department of Treasury of Puerto
Rico and the Internal Revenue Service in the amount of $21,650.36; and CRIM in the
amount of $17,672.65. As a result, the liquidation value is $0.

NOTE 2 - PERSONAL PROPERTIES

Debtor’s personal properties are detailed as follows:

A, Cash in bank accounts — To determine the liquidation value, this asset was considered
100% realizable due to its nature. Triangle Cayman Asset Company 2 holds a lien over the
rents generated by the real properties mentioned above. The liquidation value of this asset
is $0 since the amount owe to Triangle Cayman Asset Company 2 exceeds the realizable
value of the real and personal properties.

B. Air conditioning system (car wash) — For purposes of determining a liquidation vatue for
this type of asset, Debtor estimated a value of $5,000 based on its historical cost. In a
Chapter 7 scenario, this type of asset may be liquidated in no more than 25% of their
scheduled value. Triangle Cayman Asset Company 2 holds a lien over this asset. The
liquidation value of this asset is $0 since the amount owe to Triangle Cayman Asset
Company 2 exceeds the realizable value of the real and personal properties.

C. Computer software (car wash) — For purposes of determining a liquidation value for this
type of asset, Debtor estimated a value of $6,091 based on its historical cost. In a Chapter
7 scenario, this type of asset may be liquidated in no more than 25% of their scheduled
value. Triangle Cayman Asset Company 2 holds a lien over this asset. The liquidation value
of this asset is $0 since the amount owe to Triangle Cayman Asset Company 2 exceeds the
realizable value of the real and personal properties.

D. Machinery and equipment (ear wash) — For purposes of determining a liquidation value

for this type of asset, Debtor estimated a value of $204,626 based on its historical cost. In

a Chapter 7 scenario, this type of asset may be liquidated in no more than 25% of their

~ scheduled value. Triangle Cayman Asset Company 2 holds a lien over this asset. The

liquidation value of this asset is $0 since the amount owe to Triangle Cayman Assct
Company 2 exceeds the realizable value of the real and personal properties.
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E. Cafeteria equipment (car wash) - For purposes of determining a liquidation value for
this type of asset, Debtor estimated a value of $21,375 based on its historical cost. In a
Chapter 7 scenario, this type of asset may be liquidated in no more than 25% of their
scheduled value. Triangle Cayman Asset Company 2 holds a lien over this asset. The
liquidation value of this asset is $0 since the amount owe to Triangle Cayman Asset
Company 2 exceeds the realizable value of the real and personal properties.

F. Furniture equipment (car wash) — For purposes of determining a liquidation value for
this type of asset, Debtor estimated a value of $18,228 based on its historical cost. In a
Chapter 7 scenario, this type of asset may be liquidated in no more than 25% of their
scheduled value. Triangle Cayman Assct Company 2 holds a lien over this asset, The
liguidation value of this asset is $0 since the amount owe to Triangle Cayman Asset
Company 2 exceeds the realizable value of the real and personal properties.



Case:17-05940-EAG11 Doc#:57 Filed:04/17/18 Entered:04/17/18 12:17:34 Dg
Document Page 94 of 119

Case:17-05940-EAG11 Doc#:49 Filed:03/14/18 Entered:03/14/18 11:44:12 De
Document Page 1 of 13

2115 "oN Sioquinig

IN THE UNITED STATES BANKRUPTCY COURT
[FOR THE DISTRICT OF PUERTO RICO

INRE: CASE NO.: 17-05940-EAG
ENTERPRISE BUSINESS CORPORATION

CHAPTER 11
Debtor

SETTLEMENT AGREEMENT BETWEEN DEBTOR AND TRIANGLE 2

TO THE HONORABLE UNITED STATES
BANKRUPTCY COURT:

COME NOW, Enterprise Business Corporation (the “DEBTOR”) and TRIANGLE
CAYMAN ASSET COMPANY 2 (“TRIANGLE”) through their respective undersigned counsel,
and respectfully allege and pray as follows:

I On August 23, 2017, Debtor filed its voluntary petition for Chapter 11
reorganization under the captioned case. See Dkt. Nos. 1. Since then it has been operating as a
Debtor in Possession under the provisions of Section 1107 of the Bankruptey Code.

2 On even date, Debtor also ﬁled_ its proposed plan of reorganization/liquidation (the
“Plan”), which has yet to be approved. See Dkt. No. 6.

3. This Honorable Court held a Status Conference Hearing on January 11, 20181, See
Dkt. Nos. 17. In said hearing, among other matters discussed, the Debtor informed this Honorable
Court that if was in settlement negotiations with Triangle in order to reach an agreement on the
treatment to be provided to Triangle’s claims under the proposed Plan. See Dkt. No. 35.

4, Debtor has offered to Triangle, and Triangle has accepted, subject to the terms

hereinafier set forth, a discounted payoff for its Class 6 and Class 7 claims as per the Plan

L The hearing was scheduled for November 9, 2017 and was thereafter continued. See Dkis. Nos. 11, 13 and 16.

00520937; 10
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consisting of the following covenants (hereinafter, the “Settlement™): (i) the payment of THREE
HUNDRED TEN THOUSAND DOLLARS ($310,000.00) (the “Sales Proceeds™) to be derived
from the sale, free and clear of liens, of property numbér 30,835 recorded at page 148 of volume
1,024 of Mayaguez, Registry of the Property of Mayaguez (hereinafter, “Property A”); and (if) the
transfer of title of property number 44,875 recorded at page 26 of volume 1,535 of Mayaguez,
Registry of the Property of Mayaguez (hereinafier, “i’roperty B”) in favor of Triangle, or its
assighee, by means of foreclosure of a motion requesting the entry of a consent judgment in state
court caseécaptioned ISCI2012-00431 (206) (the “Consent Judgment”), pursuant to which the
Debtor will agree and consent for 'E1jangie, or its assignee, to foreclose on the Consent Judgment
and acquire title to Property B, at its sole discretion. Debtor and Triangle agree that nothing herein
shall obligate or bind Triangle to foreclose on the Consent Judgment and take title to Property B.

5. The Debtor agrees to, on or before ten (10) days from the a final order approving
the contents of this Settlement (the “Settlement Order™), to submit its Disclosure Statement and
amend the Plan in order to incorporate the terms and conditions of this Settlement so that the
treatment provided to Triangle’s olaims under Class 6 and Class 7 are the ones provided for in this
Settlement. The execution of this Settlement is an acknowledgment by Triangle of its acceptance
of the treatment to its claims under the terms of the amended Plan and if necessary, Triangle shall
execute an aceepting ballot, once the same is submitted.

6. Debtor represents that the value of the collateral securing Debtor’s obligations to
Triangle is less than the Debtor’s total debt to Triangle.

7. Debtor has proposed, and Triangle has agreed, that following the eniry of a final
01'dér approving Debtor’s Plan, as amended to incorporate this Settlement (the “Confirmation

Order”), Triangle and Debtor will proceed and execute a Discounted Payoff and Settlement
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Agreement (the “DPO/Settlement Agreement”) pursuant to which they will memorialize this
Settiement.
8. The terms of the agreed DPQ/Settlement Agreement are surmnarized as follows:
()  Within ten (10) days of the entry of the final Confirmation Order, the Debtot and

Triangle agree to:

()  DPO/Settlement Agreentent: Execute the DPO/Settlement Agreciment,

({i); Deed of Transfer; Payment of Sales Proceeds: Bxecute a Deed of

Purchase and Sale and Cancellation of Liens pursuant to which Property A
(the “Deed of Transfer") shall be sold, free and clear of liens, by the Debtor
to the Guarantors or a third party, The full Sale Proceeds of such sale shall

be paid to Triangle in good and immediately available funds.

As of the date hereof, the owners of record of Property A ave: () Ivan Torres
Nazario and his wife, Wanda Ayala, (b) Catlos Torres Nazario, and (¢)
Jorge Luis Torres Nazario (hereinafter, collectively the “Guarantors™),
Notwithstanding, prior to the date hereof, the Debtor ;nd the Guarantors
informed Triangle that title to Property A has been partially transferved in
favor of the Debtor pursuant to a deed of exchange of title for cotporate
shares (the “Deed of Exchange™) which has not been filed for record in the
Registry of the Propetty. Accordingly, on the same date of execution of the
Deed of Transfer, the Debtor and the Guarantors shall carry out any and all

necessary actions, sufficient at Triangle’s and Triangle’s counsel reasonable

discretion, in order to correct any title deficiencies affecting Debtor’s title
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to Properly A, so that the Deed of Transfer can be properly executed as
stated above. Such actions include, but are not limited to, the execution of
any necessary deeds or public instruments pursuant to which title to
Property A is fully vested on the Debtor as a matter of record and Debtor
ratifies Triangle’s mortgage lien over the same (any such deed or public

instrument is hereinafter, the “Corrective Deed”).

(i) - Release of Guaranties & Voluntary Dismissal: Concuirently with the

exccution of the Deed of Transfer of Property A, and following receipt by
Triangle of the full Sales Proceeds in good and immediately available funds,
Triangle agrees fo release any and all personal guaranties of the Guarantors
executed as security for Debtor’s loan agreements with Triangle (the “Loan
Agreements”). Furthermore, Triangle agrees to concuwrently therewith
execute and file, jointly with the Debtor, a Motion for Voluntary Dismissal
with Prejudice in connection with Triangle’s current state litigation against
the Guarantors under case number ISCI-2012-00431, which motion shall
only include a voluntary dismissal with prejudice of Triangle’s claims

against said Guarantors, and not against the Debtor.
Debtotr’s release is described further below in paragraphs (c) and (d).

(iv)  Consent Judgment: Execute a motion requesting the entry of a consent

judgment (the “Consent Judgment”) against the Debtor, in form and
substance acceptable to Triangle, pursuant to which the Debtor will agree

for Triangle, or Triangle’s assignee, to foreclose the Consent J udginent and
&l

4
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acquire title to Property B, Triangle shall promptly file the Consent
Judgment but agrees not to seek foreclosure of the Consent Judgment uatil
such time as Triangle culminates due diligence over Property B, to be done
in a period. of twelve (12) months from the entry of the final the
Confirmation Order (the “Due Diligence Period”). Debtor and Triangle
agreed that nothing herein shall obligate or bind the Triangle, or its assignee,

to foreclose on the Consent Judgment and take title to Property B.

(b)  Due Diligence and Céoperation. The Debtor agrees to fuily cooperate with

Triangle at all times during the Due Diligeneé Period and to deliver to Triangle any
information and/or documentation it has available within its records, if any, related
to Property B that may serve Triangle, including but not limited to title abstracts,
property tax certifications, appraisals and environmental reports. Triangle agreos to
on or before the expiration of the Due Diligence Period, notify the Debtor of its
decision whether or not proceed with the foreclosure in state court of the Consent
Judgment and the acquisition of title of Property B.

(c) Assuming Triangle decides to Foreclose on the Consent Judgment and Acquire

Property B. Should on or béfore the expiration of the Due Diligence Period
Triangle notify the Debtor of its decision to proceed, through Triangle’s assignee,
with the foreclosure of the Consent Judgment and the acquisition of title to Prope.rts(
B, then the closing shall oceur once the following conditions are safisfied:

) This Honorable Court must have approved this Settlement and shall have

entered the final Settlement Ourder;
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(iiy  The Debtor shall have filed the amended Plan in order to incorporate the
approved Seitlement as freatment to Triangle’s claims under Class 6 and 7
of the Plan, and this Honorable Court shail have entered the final
Confirmation Quder;

(iii) - The Debtor shall have executed the Corrective Deed and the Deed of
Transfer with regards to Property A, free and clear of liens, and, the
Guarantors shall have delivered to the Triangle the full Sales Proceeds in
good and immediately available funds, Furthermore, the Debtor shall have
paid any and all stamps, vouchers, and notarial fees associated with the
original and first certified copies of the Corrective Deed and the Deed of
Transfer, unless it is exempted from such payments by the oxder of this
Honorab}e Coutt under 11 USC 1146 and as per the Confirmation Order,
Triangle shall select the Notary Public in charge of executing and
authorizing the Corrective Deed and the Deed of Transfer;

(iv}  The Debtor shall ila\;e executed the Consent Judgment in favor of Triangle
and, Triangle, concurrently and simultancously with the execution of the
Deed of Transfer, shall have released any and all personal guaranties of the
Guaranfors;

(v}  Triangle shall havge conducted its due diligence over Property B and notified
the Debtor, on or before the expiration of the Due Diligence Period, of its
decision fo forecl;)se on the Consent Judgment and acquire title to Property

B;
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(vi)  The foreclosure proceedings shall have been finalized as per applicable law
and the corresponding Deed of Judicial Sale, and any other ancillary transfer
documents, shall have been executed in favor of Triangle’s Assignes, in
form and substance accepiable to Triangle’s Assignes, transferring title to
Property B in favor of Triangle’s Assignee (or the net sales proceeds of the
foreclosure auction shall have been delivered to Triangle’s Assignee in
good and immediately available funds).

Upon salisfaction of all of the foregoing closing conditions under this scenario

(hereinafler, the “Judicial Foreclosure Payoff Effective Time”), the closing shall be

deemed fo have occurred and: (i) all outstanding indebtedness (including, but not

limited to, principal, interest and fees) and other Obligations of the Debtor under,
or refating to, the Loan Agreements and underlying collateral documents (the “Loan

Docunents”) shall be deemed paid and satisfied in full and irrevocably discharged,

terminated and refeased, except for any indemnification obligations of the Debtor

and the Guarantors under the DPC/Settlement Agreement that, by their express
terms, are intended to survive satisfaction of the indebtedness of the Debtors to

Triangle (the “Surviving Obligations) and as provided in the DPO/Settlement

Agreement; (ii) all security interests and Liens granted by the Debtor to, or held by,

Triangle in any Collateral ownefﬂ by the Debtor as security for the Obligations shall

be forever and irrevocably released and discharged, except as provided in the

DPO/Seitlement Agreement, and (iii) the Loan Agreements and the Loan

Documents shall terminate and be deemed cancelled and of no finther force or
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effect, except as provided in the DPO/Seitlement Agreement or as otherwise
provided therein,

(d) Assuming Triangle decides not to Foreclose on the Consent Judgment and

Acquire Property B, Should on or before the expiration of the Due Diligence

Period, Triangle notify the Debtfor of its decision not to proceed, through its
assignee, with the foreclosure in state court of the Consent Judgment and the
acquisition of title to Property B, or should Triangle fail to provide such notice by
the end of the Due Diligence Period, then Triangle shall, within fifteen (15) days
following such notification, or of the expiration of the Due Diligence Period,
deliver the mortgage note in the amount of Six Hundred Fifty Two Thousand

Dollars ($652,000.00) authenticated under affidavit number 25,738 of Notaty

Public Roberto M. Garcia Rulldn secured by mortgage collateral over Property B

(the “Mortgage Note 1”) duly endorsed to the Debtor without representation,

recourse or warranties (the “Termination®).

The following ate the conditions to cic:)sing, under the Terminatibn scenario:

0} This Honorable Court must have approved this Settlement and shall have
entered the final Setttement Order;

(ity  The Debtor shall have filed the amended Plan in order to incorporate the
approved Settlement as freatment to Triangle’s claims under Class 6 and 7
of the Plan, and this Honorable Court shall have entered the final
Confirmation Order;

(iiiy The Debtor shall have executed the Corrective Deed and the Deed of

Transfer with regards to Property A, free and clear of liens, and Triangle
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shall have received the full Sales Proceeds in good and immediately
available funds, Furthermore, the Debtor shall have paid any and all stamps,
vouchers, and notarial fees associated! with the oviginal and first certified
copies of the Corrective Deed and the Deed of Transfer, unless it is
exempted from such payments by the order of this Honorable Court under
11 USC 1146 and as per the Confirmation Order. Triangle shall sclect the
Notary Public in charge of executing and authorizing the Corrective Deed
and the Deed of Transfer;

(iv)  The Debtor shall have executed the Consent Judgment in favor of Triangle,
and ’i‘riangle, concurrently and simultaneously with the execution of the
Deed of Transfer, shall have released any and ali personal graranties of the
Guarantors;

(v)  Triangle shall have conducted its due diligence over Property B and notified
the Debtor, on or before the expiration of the Due Diligence Period, of ifs
decision not to foreclose on the Consent Judgment and acquire title to
Property B (or the Due Diligence Period shall have expired without Triangle
notifying the Debtor of its decision regarding Property B); and

(vi)  Triangle shall have delivered Mortgage Note I to the Debtor duly endorsed
without representations, recourse or warranties,

Upon satisfaction of all of the foregoing closing conditions under this scenario

(hercinafter, the “Termination Payoff Effective Time”), the closing shall be deemed

to have occurred and: (i) all outstanding indebfedness (inchuding, but not limited to,

principal, interest and fees) and other Obligations of the Debtor under, or relating
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to, the Loan Agreements and the Loan Documents shall be deemed paid and
satisfied in full and irrevocably discharged, terminated and released, except for the
Surviving Obligations and as provided in the DPO/Settlement Agreement; (ii) all
seéurity interests and Liens granted by the Debtor to, or held by, Triangle in any’
Collateral owned by the:Debtor as security for the Obligations shall be forever and
itrevocably released and discharged, except as provided in the DPO/Settlement
Agreement, and (iii) the Loan Agreements and the Loan Documents shall terminate
and be deemed cancelled and of no further force or effect, except as provided in the
DPO/Settlement Agreement or as otherwise provided herein.

9. Based on the above described agreements amongst ﬂl? Triangle and the Debtor, the
patties hereto respectfully request this Honorable Court to approve this Settlement so that the
Triangle, the Debtors, and the Guarantors can proceed as herein established,

10, If a cowt of competent jurisdiction declares any of the provisions of the
DPO/Settlement Agreement null or invalid, such holding will not affect the validity and
effectiveness of its remaining provisions, and Debtor and Triangle agree to comply with their
respective obligations under such provisions not incladed in the jﬁdicial determination,

11, The Bankruptcy Court will retain jurisdiction over this case to enforce the terms of
this Settlement,

12.  Timeisofessence to the completion of this fransaction, therefore, the parties further
request that this Honorable Court reduce the time for objections fo this request to seven (7) days
pursuant F.R,B.P, 9006, |

NOTICE TO ALL CREDITORS AND PARTIES ININTEREST

If within seven (7) days after service as evidenced by this certification, and an addition three (3)
days if you were served by mail pursuant to F.R.B.P. 9006(f), any party against whom this paper

10
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has been served, or any other party to the action who objects to the relief sought herein, must serve
and file an objection ox the appropriate response to this paper with the Clerk’s office of the U.S.
Bankruptcy Court for the District of Puerto Rico. If no objection or other response is filed within
the time allowed herein, this document will be deemed unopposed and may be granted without
further notice or hearing unless: (I) the requested relief is forbidden by law, (I1) the requested relief
is against public policy, (111} in the opinion of the Court the interests of justice requires otherwise.

WHEREFORE, the parties respectfully request the Court to take notice of the foregoing and if
no objections are filed approves the Seltlement Agreement.

RESPECTFULLY SUBMITTED,

In San Juan, Puerto Rico, this 14™ day of March 2018,

THEREBY CERTIFY that on this date, I electronically filed the foregoing with the Clerk
of the Court using the CM/ECF System, which will send notification of such filing to the parties
appearing in said system including the US Trustee and by First Class Mail to all creditors qnd
parties in interest as per the Master Address List herein attached..

O’NEILL & BORGES LLC
Attorneys for Triangle 2

C. CONDE & ASSO0OC,
Counsel for the Debtors

254 SAN JOSE STREET

5TH FLOOR

SAN JUAN, PR 00901-1523

i: 787-729-2900

f: 787-129-2203

E-Mail: condecarmen@condelaw.com

S/Carmen D, Conde Torres
Carmen D. Conde Torres, Esq.
USDC No. 207312

S/Luisa S. Valle Castro
Luisa S. Valle Castro, Esq.
USDC No.: 215611

American International Plaza

250 Mufioz Rivera Avenue, Suite $00
San Juan, Puerto Rico 00918-1803

Tel, 787-764-8181

Fax, 787-753-8944
Email:Hermann.bauer@oneillborges.com

SMHermann D. Bauer
Hermann D, Bauer
USDC No, 215205 ¢

I3l
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Case 17-05940-EAGIL
District of Puerto Rico
Ponce

Hed Mar 14 11:34:19 AST 2018

TREASURY DEPARTHENT OF THE COMMONHEALTH OF P

DEPARTHENT OF JUSTICR
FEDZRAL LITIGATION DIVISION
¥ BOX 5020192

SA% JURN, PR 00302-0192

US Bankruptey Court Distriet of PR

Jose ¥ Toledo Fed Bldy & US Courthouse

300 Recinto Sur Street, Rooa 109
San Juan, PR H0901-1964

DEPARTHENT OF TREASURY
BARKRUPICY SECTION 424 B
PO BOX 9024140

SAN JUNE, PR (0S62-4140

GILBERTO GOMEZ CRTIZ, CPA
PO BOX 2622
VAYAGUEZ, PR 00681-2602

JORGE TORAES HAZARIO
20 BOX 6026
HAYAGUEZ, PR 00681-6026

Puerto Rico Department of labor
Collection Unit - 12%h Floor
) Box 195540

San Juan PR 00919-554)

TRIAKGLE CAYHAN ASSET COMP, 2
C/0 CAPITAL CROSSING BR, LLC

221 PONCE DE LEON AVE. SUITR 1204
SAN JUAK, PR 009171806

HANDA VARGAS VEISZ
20 BOX 6026
HAYAGUEZ, PR 00681-6026

LUISA § VALLE CASTRQ

C COMDE & ASSCCTATES

254 CRLLE SAN J0SE 5TH BLOOR
SAN JUEH, PR 00961-1523

FO BOX 185387
SAN JUAM, PR 0091%-5387

TRIANGLE CAYMAN AS32T COMPANY 2

cfv Capital Crossing Pusrto Rice, LIC

221 Pence de leon Ave,
12th floor, Suite 1204
gan Jusn, PR 00917-1802

CARLOS TORRES NAZARIO
B0 BOX 6026
MAYAGUEZ, PR 00681-6026

BEP?, DEL TRABAJO Y REC. HUMANOS
70 BOY 161020
SAN JURN, ER 00918-1020

188

CITIVIEW PIAZA KO II

48 CARR 165 SUITE 2009
GUAYHEBO, PR 00968-8090

PR DEPARTHEHT OF STAIR
PO RO¥ 9023271
SAN JUAR, PR 00902-3271

STATE INSURMNCE FUND CORPORATION
PO BOX 385028
SAN JUAN, PR 00936-5028

US TRUSIER
.0, Box 530202
Atianta, GA 30353-0202

CARMEH B CONDE TORRES
254 SRR JOSE STRERT
STH FLOQR

SAN JUAR, ER 00901-1523

NONSITA LECAROL ARRIBAS
QFFICE OF THE US TRUSTEE (U31)
GCHOA BUILDING

500 TANCA STREET SUITE 301
SAN JUAN, BR 00901

B0 BOX 6026
MAYAGUEZ, PR 00681-6026

U5 TRUSTZE

1§ TRUSTEE

EDIRICIG QCHOA .
500 TAMCA STREET SUITE 301
SAN JUAN, PR 00901-£822

DEPARTAMENTO DE HACIEHDA
70 BOX 9024140
SAN JUAN, DR 00802-4149

£.D.S.E.
PO BOX 42006
SKN JURH, PR 00940-2206

IVAN TORRES NAZARIO
0 BOX 6026
VAYAGURZ, PR 00681-6026

PREFA ~ BANKRUPICY QFFICE
PO B0 364267
SRH JUAN PR 00936-4287

STLVIA AGUILO RS
B0 BOX 6026
MAYAGUEZ, PR 00£81-8026

HANDA AYALA LOPEA
PO BOX 6026
MAYAGUEZ, PR 006816026

JOSE A DIAZ CRESEO
P.0, BOX 367457
SAN JUAK, PR 009367457
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The followiry recipients may be/have been bypassed for notice due to an undeliverable {u) or duplicate (d) address.

(d}CRIM Bnd of Label Matrix
PO BOX 195387 Hailable recipients 28
SAN OUAN, BR 00913-5387 Bypassed reciplents 1

Total 29
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ENTERPRISE BUSINESS CORPORATION
CASE NO. 17-65940 (EAG)

REORGANIZATION PLAN CASH FLOW FORECAST
YEARS 1 THROUGH 5 OF PLAN

This Schedule is an integral part of Debtor’s Plan of Reorganization
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ENTERPRISE BUSINESS CORPORATION
CASE NO. 17-05940 (EAG)

REORGANIZATION PLAN CASH FLOW FORECAST
YEARS 1 THROUGH 5 OF PLAN

BASIS FOR DEVELOPING THE REORGANIZATION PLAN CASH FLOW
FORECAST

GENERAL

The Reorganization Plan has been proposed considering the capital contributions from Debtor’s
stockholders during the reorganization period. A five year plan is considered necessary and
reasonable for Debtor to comply with paying all creditors based on matters set forth in the Plan.

The accompanying schedule of cash inflows and outflows present, to the best of Debtor knowledge
and believe, the expected results during forecasted periods assuming the Plan is confirmed under
Chapter 11 of the Code. Accordingly, these projections reflect Debtor’s judgement as of this date,
of the expected conditions and their expected course of action and results as if the Plan is approved.
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Personal Flnanclal Statement

=
Name;  IVAN TORRES NAZARIQ,
Address: PO BOX 6026 - MAYAGUEZ, PR 00881-6026 § ] <
G
Statement of the financial condition of the undersigned s of: September 80, 2017
ASSETS )  LABIWLITES
Cash on Hand-Banks Shedule A| § 1?.?52 oo Aooouﬁss Péyémia - Credit Cards S 46,605 )00
Stooks & Bords Shedule Bl 130,000 [lod {Notes Payable to Banks Shedule A 55,076 {00
i Accourts & Notes Receivabie -Trade - [Moﬁ_g_a_ge Payabie - Current Schedule D} __ 130,000 (00
i Accounts & Notes Recsivable -Other ) - IUnpaid Income Texes =
'} Cash Value - Life Insurance Shedulg © 25,000 {00 JAccrued Experises Payable *
; Accrued Income Receivatle 7 - {Notes Payabla - Auto Loan 5,840 |00
; TOTAL GURRENT ASSETS ) 172,762 | {00 TOTAL GURRENT LIABILITIES 107,601 {00 _
: fA6a) Estate Ovned _ SchedulgD] 775,000 | {00 [Mongage Payable - Long Term ScheduleD] 485,841 oo
. Furnilure & Fidure - Home & Office 20,000 | j00
: Automobiles ) 36,000 | [0o ‘
Other Assels 168000 Jloo  fomer - -
| Land i
' TOTAL ASSETS $ 1,171,752 [ |00 TOTAL LIABILITIES 573,242 |00
| - NETWORTH 598,510 {00
i TOTAL ASSETS . TOTAL LIABILITIES & NET WORTH $ 1,171,752 |00
SOURCES OF INGOME o - PERSONAL INFORMATION
Salaries or Commissions Annual $ 286,460 | |00 Business or occupation: Dentist Federal Government Em  Age: 58
Bonus & Dividends 700 | |oo T[Mamed [Not Married [ separated
Real Estate Income (Hentals) {No. of Dependents: -0-
Other Income UlName of Partner or Officer
in any other Venture
* Abmony, chidd support of separate malnlenanca Income reed nol 1o be revealzd if you don'f wish To have il considered as a basis fof repayment of this obfigation,
CONTINGENY LIABILITIES B  GENERAL INFORMATION
As Co-Maker; Endorser or Guarantor $ 866,830 | |00 |Are any Assets Piedged? Olves K |No
Legal Claims - Have you ever filed for bankruptey? Oves X [No
{Provislon for Income Taxes 3 110,480 | |00 PR
Olher Special .Debl
SCHEDULE A ,
: T — - [STATEMNENT DATED, WGRGNT - R . fMethod of Bolrowany
Bank Names . - ; CaitiBalancéd T- Arount - sscured, Guaranty, Collarorel
RBanco Populdr of PR $ 4752 loo $ 14,076 {00 '
Sootiabank of PR 13,000 | Joo
NBNA - 41,000 §00
$ 17752 ||oo $ 55,076 |00
Tetal as per Statement
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SCHEDULE B , STOCGKS AND BONDS
) * e : o i TR PIE0E
_Sharss & Bogts Nams of Security . in Name 01 Prssort Markol Vane Staa ty Whom
300 shares VISA, Ine. investment Brokar {s 130.000.00
SCHEDULE © LIFE INSURANGE _
Facasmount | NameofCompany . Bonefidary 1. Typoofeatty” §  GCashVeve | _Loans Aguinst Potioy
$ 500,00000 1 Azn Equitable L¥e insursnce Co, Spouse Vatiahlo & 25,000.00
SCHEQULE D REAL ESTATE OWNED
. - L L RRREST a : HecentAppralsed ﬂ@
Location, Type of Propany and Date Acquited TiR In Name.of. : Valys Amemh Dals
{Residence, Mayagioz Ién Torres Nazario s 0200000 }§ 450000000 § 26580400
Apartment, San Juan 10-21-2009 Ivén Torres Nazarlo 285,000.00 300,000.00 198,747.00
Parcel of fand, Mayagtez Ivdn Torres Nazario 20,000,00 25,000.00
GIVES NAMES OF BANKS, FINANGE COMPANIES, ETC. WHERE CREDIT HAS BEEN OBTAINED,
Bank Namas . Datg ., F°  Amajnt Balance Fagmans. High Credit

For the purpose of procuring and mahilaining credit from Ve to time (n any forn viatseevar with the ahove named bank, the undersignad submits the lotiewing 25 belng a
true and accurate statement of fis financial condition on the following date, snd agrees thal B any changs oecurs it matarflly reduces the maans of abifty of The
undersigned to pay all elaimg or demands against him, tha undesignad will immediataly and without delay nolify (Re sald bank and unless Bie bask is so nolified, Rmay
caniiaue o roly upon the statement harein given as & tue and accurate statement of the fnancial condilion of the undersigned as of the cose of business.

. 6-7,‘)9*/ 7 (vear)

Monih} é@{ﬂﬂé’% {Day)

7
7/ S

-

o

Lébgnaiure

" Signature

7 /
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Case:17-05940-EAG11

ESTADO FINANGIERO
Nombre ' CARLOS J, TORRES NAZARIO Negoclo u Ocupacidn INGENIERO.

WANDA B, VARGAS VELEZ .-
Direécién CALLE GALICIA #53 Fecha del Estado . 11-20-17

URE. BELMONTE

MAYAGUEZ, PR 00680

Activog " Pasivos

Efectivo en caja $11,306 Tarjetas de Crédlio $ 6,535
Cuentas IRA TQ Prastamos Comerclales 493 404
Depdsiios en otros bar:uoos - Prestamos Hipotecaros 110,345
Cuentas por cobrar- Reinfegro 24000 Préstamos Personales -
Certificados de Ahorro . Gastos Acumulados
AcclonesEnterprise Business Corporation____ 6,800 QOtros Pasivos —
Total Activos Cordentes 47,526 Tolal Paslvos 10,284

EY
Egificlos comerciales v/o residencias 375,000 Captial ~-Déficit (19,578)
Fincas yfo Solares 128,180 Beneficios Acumulados
Mobillarlo y Equipo 20,000
Automdvil y Equipoes rodantss 20000
Otros Activos {plusvalia oficina) )

$550.706 Total Pasivo y Gapital $560,706

Total Activos

Eslado de Ganancl Pérdidas del Negoclp Negotio de Rentas
Ventas Netas Ingreso de Rentas $17.400
Coslo de Ventas . Gastos Empleados
Baneficio Brule Agua, Luz y Tel .
Gastos Empleados Otros Gaslos . 10,820
Renia, Agua, Luz y Teléfona | Gastos § 10.820
Otros Gastos Beneficlo Nelo Oficina i 6,280
Total Gastos de Qperacltn Salarios - 67.754
Otros Ingresos '
Menos Otrog Gastos
Beneficlo Neto o Pérdida To resos Net $74.034
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MR. AND MRS. JORGE L. TORRES NAZARIO, M.D.

STATEMENT OF FINANCIAL CONDITION

November 30, 2017
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MR. AND MRS, JORGE L. TORRES NAZARIO, M.D.
STATEMENT OF FINANCIAL CONDITION

November 30, 2017

ASSETS
Cash $ 90,819
State income tax paid in excess (Note 7) 40,946
Cash surrender value of life insurance policies (Note 2) 31,650
Net worth medical practice (Note 5) 24,458
Deposit in IRA accounts 19,820
Real estate (Note 6) 800,000
Residence (Note 3) 450,000
Automobiles (Note 4) 110,300
Household furniture and equipment 120,000
Total assets $ 1,687,993
LIABILITIES AND NET WORTH
Estimated income taxes on the
difference between the estimated
current value of assets and the
estimated current amount of
liabilities and their tax bases (Note 7) 85,000
Net worth 1,602,993
Total liabilities and net worth $ 1,687,993

The accompanying notes are an integral part of this financial statement.
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MR. AND MRS, JORGE L. TORRES NAZARIO, M.D.
NOTES TO STATEMENT OF FINANCIAL CONDITION

November 30, 2017

Note -1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying statement of financial condition includes the assets and liabilities of Mr. and
Mrs. Jorge L, Torres Nazario, Assets are stated at their estimated current values, and liabilities at
their estimated current amounts.

Note 2 - LIFE INSURANCE

At November 30, 2017, Mr. and Mrs. Jorge Torres Nazario has various life insurance policies
with coverage of $1,000,000 with a cash surrender value of $31,650.

Note 3 - RESIDENCE

Consists of a residence in a lot of 2,303 square meters in El Monte Development in Ponce. The

estimated current market value of $450,000 is based on recent prices asked for similar properties in
the area. This property is free of encumbrances.

Note 4 - AUTOMOBILES

Consists of two vehicles. According to Mr. Torres its current value is approximately $110,300.
These vehicles are free of bank obligation. .
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Note 5- NET WORTH, MEDICAL PRACTICE

Mr. and Mrs. Jorge L. Torres Nazario operates three radiology offices located in Ponce and
Santa [sabel under the name of Radiologos Asociados del Sur, LLC. The condensed balance sheet
* and income statement as of December 31, 2016 are presented below:

BALANCE SHEET

Current assets $ 254,205
Property and equipment, net 158,434
Goodwill 10,500

Total assets 423,139
Current liabilities 72,621
Long-term debt 326,060

Total liabilities 398,681
Net assets $§ 24458

STATEMENT OF INCOME

Office revenues $1,188,646
General and administrative expenses 980,172
Net income 208,474
Member’s equity, January 1 236.182
Member’s withdrawals | (420,198)

Member’s equity, December 31 $ 24458
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Note 6 - REAL ESTATE AND RELATED MORTGAGE

At November 30, 2017 consist of the following properties presented at estimated market values,

Estimated
Market
value
Apartment on Punta del Mar Beach Village in Rincon, Puerto Rico,
valued at $300,000. $ 300,000
Apartment on Condominio Capitolio Plaza in San Juan, Puerto Rico,
valued at $400,000. 400,000
Track of land of 3,847 square meters and a residence in Quebrada
Grande Ward in Mayagiiez, Puerto Rico valued at $100,000. 100,000
Total real estate ' $__800.00

Note 7 - ESTIMATED INCOME TAXES

The estimated current amounts of liabilities equaled their tax bases. Estimated income taxes have
been provided on the excess of the estimated current values of assets over their tax bases as if the
estimated current values of the assets had been realized on the statement date, using applicable tax
laws and regulations. The provision will probably differ from the amounts of income taxes that
eventually might be paid because those amounts are determined by the timing and the method of
disposal or realization and the tax laws and regulations in effect at the time of disposal or
realization.



