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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF PUERTO RICO

1N RE; ‘ CASE N0. 17-05940 (EAG)

ENTERPRISE BUSINESS CORPORATION

Debf01- I 1

DEBTOR’S DISCLOSURE STATEMENT AND
SUMMARY OF AMENDED PLAN OF REORGANIZATION

ARTICLE 1. INTRODUCTION

1 .0 DEFINITIONS

1.1 BANKRUPTCY CODE PROVISIONS FOR POST PETITION DISCLOSURE

1.2 DISCLAIMER

1.3 VOTING REQUIREMENTS

1.4 DEBTORS’S HISTORY

1.5 EVENTS LEADING TO BANKRUPTCY

1.6 DATE THE PETITION WAS FILED

1.7 BANKRUPTCY PROCEEDINGS

1.8 FINANCIAL INFORMATION

1.0 DEFINITIONS

For purposes of this disclosure statement, and to the extent not otheiwise provided herein,

all capitalized terms below shall have the meanings set forth in the Plan of Reorganization

proposed by the Debtors of even date herewith and, unless otherwise indicated, the singular shall

include the plural, and any term used in this disclosure statement which is not defined in the Plan
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of Reorganization, but which is defined in the Bankruptcy Code (11 U.S.C.), shall have the

meaning designated in the Bankruptcy Code.

1.1 BANKRUPTCY CODE PROVISIONS FOR POST PETITION
DISCLOSURE

Section 1125 of the Bankruptcy Code requires that Debtors make post-petition disclosure

in the form of disclosure statement which provides “adequate information” to its creditors before

a Debtors or a patty acting on its behalf may solicit acceptances of a Chapter ll plan of

reorganization. Creditors are urged to consult with their own attorney, or with each other, and to

review all of the pleadings and other documents on file with the Bankruptcy Court in order to iully

understand the disclosure made herein, regarding the Debtors’ proposed plan of reorganization

(hereafter referred to as the “Plan”) and any other pertinent matters in this case.

1.2 DISCLAIMER

Valuation and Accounting Method: Valuation of assets is based on appraisals and or

experience in the field by the Debtor or experts assisting the Debtor. Creditors are advised that

the financial information contained in this Disclosure Statement has not been the object of an audit

and is not certified by independent public accountants, except where expressly stated otherwise.

The Debtor does not warrant or intends to represent that the information contained herein is

without inaccuracy notwithstanding their efforts to disclose all matters with careful attention to

accuracy and completeness.

The Debtor does 11ot authorize any representation concerning the Debtor, and/or any other

statement relative to it, different from, or not included in this Disclosure Statement. A creditor in

deciding how to vote for the Plan should not rely on any representation or inducement that might

be made to influence in the acceptance or rejection of the Plan.
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1.3 VOTING REQUIREMENTS

In order for the Plan to be confirmed by the Bankruptcy Court, the Bankruptcy Code

requires that the Plan be approved by all classes of creditors and interest holders or that the Court

finds that the Plan is “fair and equitable” as to any dissenting class.

As provided by ll U.S.C. §l 124, a class of claims or interests is impaired under a plan

unless, with respect to each claim or interest of such a class, the plan-

(l) leaves unaltered the legal, equitable, and contractual rights to which such claim or

interest entitles the holder of such claim or interest; or

(2) notwithstanding any contractual provision or applicable law that entitles the holder of

such claim or interest to demand or receive accelerated payment of such claim or

interest after the occurrence of a default —

A. cures any such default that occurred before or after the commencement of the

case under this title, other than a default of a kind specified in section 365(b)(2)

of this title;

B. reinstates the maturity of such claim or interest as such maturity existed before

such default;

C. compensates the holder of such claim or interest for any damages incurred as a

result of any reasonable reliance by such holder on such contractual provision

or such applicable law; and

D. does nor otherwise alter the legal, equitable, or contractual rights to which such

claim or interest entitles the holder of such claim or interest.

Ordinarily, but not in all circumstances, a plan may not be confirmed unless at least one

impaired class, assuming there is at least one impaired class, accepts the plan.
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A class has accepted the plan if such a plan has been accepted by creditors, other than those

under ll U.S.C. §l 126 (e), that hold at least two~thirds (2/3) in amount and more than one-half

(1/2) in number of the allowed claims of such class held by creditors, that have accepted or rejected

such plan, i.e., those actually voting on the plan.

Creditors may vote for the acceptance or for the rejection of the plan.

Each creditor is urged to consult with its own attorney and obtain advice on the proposals

and dispositions of this Disclosure Statement and the Plan. The statements contained herein are

only a brief summary of the confirmation process and should not be relied upon in making your

determination as to whether to vote in favor of or against the Plan. Creditors should consult their

attorneys before making a determination to vote for or against the Plan.

Creditors are expressly referred to the Debtors’ Schedules of Assets and Liabilities, the

Statement of Financial Affairs and all other documents duly filed in this case with the Bankruptcy

Court. This Disclosure Statement is predicated upon certain assumptions that may not materialize,

and you are urged to give consideration to such assumptions.

No representation concerning the Debtors or as to the actual or realizable value of its

property, are authorized by the Debtors other than as set forth in this Disclosure Statement. Any

amendments or clarifications to this Disclosure Statement or the Plan shall be in writing and filed

with the Court.

1.4 DEBTORS’ HISTORY

The Debtor is a family owned corporation duly authorized to do business in the

Commonwealth of Puerto Rico since 1999. It was created by three brothers, Mr. Carlos Torres

Nazario, Mr. Ivan Torres Nazario and Mr. Jorge Torres Nazario. Prior to the bankruptcy filing the

Debtor undertook a series of financial obligations with Westernhank, thereafter acquired by Banco
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Popular de Puerto Rico (“BPPR”). These financial obligations were secured by Debtor’s real

estate properties located at Post Street, Mayaguez and Sabalos Ward, Mayaguez, as well as the

rents received from these properties.

The Debtor initially purchased a lot and constructed an office building in the Post Street

property. This building was leased to several tenants, including one of Debtor’s directors, Mr.

Ivan Torres. It thereafter acquired the Sabalos Ward property, where it intended to develop a car

wash and automotive maintenance business. In order to develop this project, purchase all of the

necessary equipment and remodel the facilities to install the equipment, the Debtor undertook

additional financing from its secured lender, Westernbank on or about the year 2005.

Nevertheless, the creation of the car wash project took an unexpected considerable time which

caused a delay in the commencement of operations. Throughout this time the Debtor was making

payments to the loans, without operating the car wash. It was not until approximately the year

2007 that the Debtor started the car wash operations.

Once the car wash and automotive maintenance business started operating it had a stable

income which generated a profit to the Debtor. Nevertheless, on or about the year 2010, the Debtor

started to suffer cash flow problems due to the increase in the utilities costs and other operating

expenses which at times surpassed the income generated by the business. Eventually the operating

costs were doubled, while at the same time the income generated by the business decreased in half.

The Debtor operated at a loss for approximately two years. Also in the year 2010 its initial lender,

Westernbak was liquidated by the FDIC and Debtor’s loans were acquired by BPPR.

1.5 EVENTS LEADING TO BANKRUPTCY

The Debtor’s cash flow problems led it to default on the loans with BPPR, who proceeded

to file a collection of moneys and foreclosure action in the year 2012. Once the bank initiated its
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foreclosure action the Debtor filed its first bankruptcy for relief pursuant to the provisions of

Chapter 11 of the Bankruptcy Code, Case No.1 l3-10452 (EAG). Exhibit 1 (Entire case docket of

Case No.1 13-10452 EAG). During the course of this bankruptcy case the Debtor had several

contested matters with BPPR including the use of cash collateral and a request for relief from the

automatic stay. (Docket Nos. 30 and 78 ofCase No. 13-10452 EAG) The Debtor was able to reach

an agreement of these matters with BPPR wl1icl1 included among other things the payment of a

monthly installment of $3,000.00 as adequate protection. (Docket No. 94 in Case No.2 13-10452

EAG)

The Debtor filed its Chapter 1 1 Small Business Disclosure Statement and Chapter l l Plan,

which were conditionally approved by the Court. (Docket Nos. 106, 107 and 108 of Case No.2 13-

10452 EAG). The Debtor sought the continuance of the tenn to confirm its Plan and continue the

confirmation hearing. The Court granted in part such request, but ordered that the Debtor submit

an amended Disclosure Statement and Plan. (Docket No. 118 of Case No.: 13-10452 EAG)

Debtor’s prior counsel failed to submit the amended documents and the Court entered an Order to

Show Cause why the case should not be dismissed. The time to show cause elapsed without prior

counsel submitting a response to the Court, nor filing the documents ordered by the Court.

Consequently the Court dismissed the case on January 30, 2015. (Docket Nos. 123 and 125 of

Case No.1 13-10452 EAG). -

After the first bankruptcy case was dismissed BPPR reopened the state court foreclosure

action and proceeded to request a garnishment of the rents of the commercial building. In order

to protect the income and avoid the garnishment of the rents, the Debtor filed its second bankruptcy
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on September 21, 2015, Case No.: 15-07259 (EAG).l Exhibit 2 (Entire Case Docket of Case No.:

15-07259 EAG). The state court litigation was stayed and again the Debtor and BPPR, now

Triangle had several contested matters related to the secured claim of the bank, including an

objection to the claim filed. (Docket No. 64 of Case No.: 15-07259 EAG). This objection to claim

was thereafter Withdrawn by the Debtor. (Docket No. 77 of Case No.: 15-07259 EAG)

The Debtor filed its Disclosure Statement and Plan and the confirmation hearing was

scheduled for June 9, 2016. During the hearing the Court ordered the Debtor to recirculate both

documents to creditors. (Docket Nos. 56, 60 and 66 of Case No. 15-07259 EAG). The second

confirmation hearing was held and the Court ordered the Debtor to amend the Plan to correctly

reflect the statutory treatment to priorities and correct the discharge language to correctly reflect

that the Debtor is a corporation and not an individual. The Disclosure Statement was approved

and the confirmation hearing was continued for November 3, 2016. (Docket No. 84 of Case No.:

15-07259 EAG) The Debtor moved for the continuance of the confirmation hearing and the same

was rescheduled for January 12, 2017. (Docket No. 105 of Case No.: 15-07259 EAG)

Triangle had objected to the confirmation of the plan due to Debtor’s failure to comply

with PR LBR 3018-2 (filing of the acceptances and rejections of the plan and the 1129 statement).

Upon the Debt0r’s prior counsel’s failure to comply with the local bankruptcy rule, the Court

denied confirmation and issued an order to show cause why the case should not be dismissed.

(Docket Nos. 115, 116 and 117 of Case No.: 15-07259 EAG) The Debtor responded to the Order

to show cause and a hearing was scheduled for February 16, 2017. During the hearing the Court

ordered the Debtor to file an amended plan and a motion under FRBP 3012 by March 2, 2017.

1 Due to an error of counsel, at that time, the Debtor‘s second bankruptcy was filed as Chapter 7 and immediately
conversion to Chapter 11 was requested. (Docket No. 10)

7



Case:17-05940-EAG11   Doc#:57   Filed:04/17/18   Entered:04/17/18 12:17:34    Desc: Main
 Document     Page 8 of 119

The confirmation hearing was once again rescheduled for April 6, 2017. The Court established the

deadline to file the votes and the 1129 statement for March 30, 2017 and stated that no further

extensions would be granted and ifnot complied the case would be dismissed. (Docket No. 127 of

Case No.: 15-07259 EAG)

Triangle once again objected the confirmation and moved for the dismissal of the case.

The Debtor in turn moved for a valuation hearing, which triangle requested time to oppose.

(Docket Nos. 128 and 128 of Case No.: 15-07259 EAG). Nevertheless, prior counsel of the Debtor

failed to file the votes and the 1129 Statement and Triangle moved for the entry of the order

dismissing the case on March 31, 2017, which was granted on that same date. (Docket Nos. 143

and 144 of Case No.: 15-07259 EAG)

Due to the inability to reach an agreement with Triangle and in order to provide an orderly

payment of all of its claims the Debtor has filed the instant Chapter 11 bankruptcy petition.

1.6 DATE THE PETITION WAS FILED

The Debtor submitted its petition for bankruptcy under Chapter 1 1 of the Bankruptcy Code

on August 23, 2017. Since then, Debtor has performed all of their legal obligations as Debtor in

Possession.

1.7 BANKRUPTCY PROCEEDINGS

I. Schedules, Statement of Financial Affairs and Creditors’ Meeting.

On August 23, 2017, the Debtor filed its Voluntary Petition under Chapter 11 with

corresponding Schedules, Statement of Financial Affairs, List of Creditors Holding the 20 Largest

Unsecured Claims, and Corporate Resolution. On that same date, Debtor also filed its Plan of

Reorganization (Docket No. 6)
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On November 20, 2017, the 34l Meeting of Creditors was held and closed. The minutes

of the meeting were entered on November 22, 2017. (Docket No. 28).

The Court scheduled a Status Conference for January ll, 2018. The Debtor filed a Status

Report and the Court held the Status Conference. (Docket Nos. 31 and 35)

II. Employment of Professionals

The Debtor filed an application to employ its counsel, C. Conde and Associates on August

23, 2017, which was approved by the Court 011 November 13, 2017. (Docket Nos. 3 and 21).

On August 23, 2017, the Debtor filed an application to employ an accountant for the

Debtors, José A. Diaz Crespo C.P.A., which was approved by the Court on November 13, 2017.

(Docket Nos. 4 and 22)

III. ' Duties of the Debtors in Possession

The Debtor has complied with all of its duties as Debtor in Possession, including but not

limited to the appearance at the Meeting ofCreditors, the filing of all Monthly Operating Reports

and payment of fees to the U.S. Trustee.

IV. Other Matters

A. Avoidance Actions

Section 547(b) of the Bankruptcy Code, (11 U.S.C. § 547(b)) provides that the trustee or

Debtor in Possession in a bankruptcy case may avoid any transfer of an interest of the debtor in

property: ( 1) to or for the benefit of a creditor; (2) for or on account of an antecedent debt owed

by the debtor before such transfer was made; (3) made while the debtor was insolvent; (4) made

on or within 90 days before the date of the filing of the bankruptcy petition, or between 90 days

and one year before the date of the filing of the petition if the creditor was a11 insider at the time of
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the transfer; and (5) that enables the creditor to receive more than the creditor would receive if the

case were a case under Chapter 7 of the Bankruptcy Code.

The inherent concept of Section 547 of the Bankruptcy Code is that the effect of a

preference transaction, made in payment on an antecedent debt, directly or indirectly resulted in

granting one creditor a benefit over other similar creditors. The Bankruptcy Code defines

“creditor” as an entity that has a claim against the debtor that arose at the time of or before the

order for relief concerning the debtor. §_<-ge ll USC §1()l(10). As of this moment the Debtor does

not foresee the filing ofany actions under Section 547 of the Bankruptcy Code.

Section 548 of the Bankruptcy Code, (ll U.S.C. § 548) provides that the tzustee or

Debtor in Possession in a bankruptcy case may avoid any transfer of an interest of the debtor in

property to an insider which can constitute fraudulent transfers. The Debtor does not foresee any

action under section being filed at this juncture.

B. Settlement with Triangle Cayman

Since the filing of the bankruptcy petition the Debtor has engaged in settlement

conversations with its main secured creditor, Triangle Cayman Asset Company 2 (“Triangle”) in

order to be able to provide treatment to the secured claim in a fashion acceptable to Triangle which

would lead to a more expeditious confirmation of the proposed Plan of Reorganization. After

multiple discussions the parties were able to reach an agreement for the treatment of Triangle’s

claim. The same was filed on March 14, 2018 (Docket 49) and approved by the Court ofApril 13,

2018. (Docket 55). It is herein incorporated to the Plan ofReorganization as the treatment under

the Plan to Triangle’s claim.

1.8 FINANCIAL INFORMATION
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Debtor’s financial information previous to the bankruptcy petition is herein provided as

Exhibits 3. Additionally, the information provided in the Schedules and Statement of Financial

Affairs filed with the Court, reflect Debtor’s financial situation on the date of the petition.

Thereafter, the Schedules show the current bankruptcy financial information.

Monthly Operating Reports are available on the Bankruptcy Court’s file reflect the

Debtor’s post—petitio11 finances. §@ Docket Nos. 25, 26, 29, 30 and 39. A summary of the Debtor’s

Monthly Operating Reports is herein attached as Exhibits 4.

Debtor herein, urges creditors and parties in interest to review the documents available on

file at the Bankruptcy Court, in order to make a conscious decision when voting for or against the

proposed Plan ofReorganization.

ARTICLE II
ASSETS AND LIAB}I..ITIES

2.1 REAL ESTATE

The Debtor owns the following real properties:

1. Vacant warehouse facility (previously the car wash) with l,406.8451 sq. mts.

located at Post Street, Mayaguez, PR, Lot No. 44875, registered at page 26, Volume 1535 of the

Registry of Property of Mayaguez. Exhibit 5a title study and Exhibit Sb appraisal.

2. Commercial property located at Sabalos Ward, Mayaguez, PR, with 994.8295 sq.

mts., Lot No.: 30835 registered at page 149, Volume 1024 of the Registry of Property of

Mayaguez. Exhibit 6a title study and Exhibit 6b appraisal.

2.2 PERSONAL PROPERTY

Debtor’s personal property is detailed in Debtor’s schedules and is also provided in the

Liquidation Analysis Section of this Disclosure Statement. (See Article 1V below). Refer to
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Liquidation Analysis below for details on personal assets and its value. Debtor’s personal property

primarily consists of cash on hand, deposits, machinery and equipment scheduled in the amount

of $255,979.98.

2.3 SECURED CREDITORS

Debtors’ creditors holding secured claims were listed as follows:

8)

11)

Q)

<1)

CRlM- Debtor listed CRlM’s claim as a secured claim in the total amount of

$31,226.04 011 account of the property taxes over the real estate property belonging to

the Debtor. CRIM filed Proof of Claim No. 4 with a secured claim in the total amount

of $23,l 15.48 with liens over both of Debtor’s real estate properties.

INTERNAL REVENUE SERVICE (“IRS")- IRS holds a secured claim related to a

federal tax lien registered by the IRS over Debtor’s real estate property, Lot No. 44875,

registered at Page 26, Volume 1535 of Mayaguez (“Post Property”) and Debtor’s

personal property. The Debtor listed the IRS as holding a secured claim in the amount

of $13,954.47. Thereafter, IRS filed Proofof Claim No. 1 with a secured claim in the

amount of $15,136.51.

DEPARTMENT OF TREASURY OF PUERTO RICO (“Hacienda”)- Hacienda holds

a secured claim related to a tax lien registered by Hacienda over Debtor’s real estate

property, Lot No. 44875, registered at Page 26, Volume 1535 of Mayaguez (“Post

Property”). The Debtor listed the Hacienda as holding a secured claim in the amount

of $8,861 .40. Thereafter, Hacienda filed Proof of Claim No. 8 with a secured claim in

the amount of $6,513.85.

TRIANGLE CAYMAN ASSET COMPANY 2 (“Triangle”) - Triangle acquired the

secured claim previously held by Banco Popular de Puerto Rico (“BPPR”) in the total
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amount of $1,279,112.96. Triangle’s claim is on account of two loans acquired by

BPPR upon the closing of Westembank Puerto Rico by the FDIC (Loan Nos. 9002 and

9003). Loan 9002 has a balance of approximately $1,215,201.41 and Loan 9003 has a

balance of approximately $63,911.55. Both loans are secured by mortgages over

Debtor’s real estate as follows:

1. Mortgage in the principal amount of $652,000.00 with interest at 7.24% per annum

or 2% over the Prime Rate over Lot No. 44875, registered at Page 26, Volume 1535 of

Mayaguez.

2. Mortgage in the principal amount of $348,000.00 with interest at 7.24% per annum

or 2% over the Prime Rate over Lot No. 30835, registered at Page 149, Volume 1024

of Mayaguez.

Triangle also holds a lien over the rents which may be generated by both properties.

The Debtor has listed Triangle as a secured creditor in the amount of $1,279,112.96.

Thereafter, Triangle filed ProofofClaim No. 9 with a secured claim in the total amount

of$ 1 ,372,474.55.

The Debtor reserves the right to object to any claim prior to the confirmation hearing.

2.4 PRIORITIES

The Debtors listed its unsecured priority claims, in the Schedules in the total amount of

$31,71 1.53.00. The bar date for governmental entities to file unsecured priority claims is February

21, 2018. As of this date, the following creditors have filed unsecured priority claims:

0 IRS filed ProofofClaim No. 1 with an unsecured priority claim in the amount of $1 ,274.09.
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0 Hacienda filed Proof of Claim No. '7 with an unsecured priority claim in the amount of

$30,751.29.

The Debtor has reconciled the unsecured priority claims filed as of this date and

acknowledges that such claims are pending for the total amount of $32,025.38. The Debtor

reserves the right to object to any claim prior to the confinnation hearing. A detail and the

treatment to these claims is provided in subsection ofArt. VII below; “Payment to Priorities under

Section 507 (a)(8) of the Code”.

2.5 GENERAL UNSECURED CREDITORS

General unsecured creditors were listed in Debtors’ Schedules in the total amount of

$13,847.37. Thereafter, Proofs of Claim have been filed by creditors in the total amount of

$60,461.06. The Debtor has reconciled all claims and estimates that debt under this class will be

$68,786.06. The Debtor reserves the right to object to any unsecured claim prior to the

confirmation hearing.

ARTICLE III
PENDING LITIGATION

The following is a detail of all pre-petition litigation listed in the Statement of Financial

Affairs:

v Collection of moneys and foreclosure action by Banco Popular de Puerto Rico, now

Triangle Cayman Asset Company 2 against the Debtor in case No. ICS- 2012-0043]

in the Puerto Rico Court of First Instance in Mayaguez. Judgment was entered in this

ease in favor ofBanco Popular de Puerto Rico. This litigation was concluded and there

is a final judgment entered. Therefore, it will have no additional impact on Debtor’s

Plan of Reorganization, as the same will be addressed under the treatment to the

14
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allowed claim ofTriangle Cayman Asset Company 2.

ARTICLE IV
LIQUIDATION ANALYSIS

One requirement for the confirmation of a plan under Chapter ll of the Code is that with

respect to each impaired class of claims, each claim holder of such class has accepted the plan or

will receive or retain under the plan on account of such allowed claim, a value as of the effective

date of the plan, that is not less than the amount such claim holder would receive or retain if the

Debtor was liquidated under Chapter 7 ofthe Code, on such date. The liquidation analysis attached

as Exhibit 7 shows a liquidation value of 0%. The Debtor is proposing a 5% payment to the

unsecured creditors on the Effective Date. Debtor contends that this amount is substantially more

than liquidation.

For the purpose of determining a liquidation vaiue, the market value as ofpetition date has

been adjusted using the experience of liquidation ofassets under bankruptcy cases. Under Debtor’s

Plan of Reorganization, creditors will receive payment on the terms disclosed in Debtor’s Plan of

Reorganization and the Payment Plan Schedule.

ARTICLE V
SUMMARY OF THE PLAN

CLASSIFICATION AND TREATMENT OF CLAIMS
A. DESIGNATION OF CLASSES OF CLAIMS AND INTERESTS

" The Plan has been drafted designating ten (10) classes of creditors in accordance with the

provisions of ll U.S.C. §i 122 and §l123. All creditors and other parties in interest are urged to

read and consider the Plan in full inasmuch as it represents a proposed legally binding agreement

with the Debtor and any other party involved. The classes of creditors are as follows:

CLASS 1 ADMINISTRATIVE CLAIMS
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CLASS 2

CLASS 3

This ciass shall consist of all allowed administrative expense priority ciaims, as

provided under Section 503 (a)(2) of the Code, including, but not limited to, court

costs accrued since the petition date, fees to the United States Trustee, fees and

expenses of Debtor’s counsel, accountant and any other professionals retained by

the Debtor, as may be allowed by the Bankruptcy Court upon application thereafter,

and after notice and a hearing, in accordance with the Bankruptcy Code and Rules,

as well as any unpaid taxes or fees accrued since petition date. Debt under this class

for all claimants is estimated to be approximately $34,217.00 considering the

current status of the case.

SECURED CREDITOR CRIM- Office Building

This class shall consist of the allowed secured claim of CRIM related to the

property located at Bo Sabalo, Mayaguez, Lot No. 30,835 the one story Office

Building. CRIM fiied Claim No.4 in the total amount of $27,733.17 of which

$23,115.48 is claimed as secured. The amount of $5,442.83 corresponds to the

secured claim held over the Office Building.

SECURED CREDITOR CRIM- Car Wash Building

This class shall consist of the allowed secured claim of CRIM related to the

properties located at Bo. Sabalo Mayaguez, Lot 44875, the Car Wash Building.

CRIM filed Ciaim No.4 in the total amount of $27,733.17 of which $23,115.48 is

claimed as secured. The amount of $17,672.65 corresponds to the secured claim

held over the Car Wash Building.

16



Case:17-05940-EAG11   Doc#:57   Filed:04/17/18   Entered:04/17/18 12:17:34    Desc: Main
 Document     Page 17 of 119

CLASS 4

CLASS 5

CLASS 6

SECURED CREDITOR INTERNAL REVENUE SERVICE (“IRS”)

This class shall consist ofthe allowed secured claim ofthe Internal Revenue Service

(“IRS”) related to a federal tax lien registered by the IRS over Debtor’s property

identified as Bo. Sabalo Mayaguez, Lot 44875, the Car Wash Building and Debtor’s

personal property. The Debtor listed the IRS as holding a secured claim in the

amount of $13,954.47. IRS filed Proof of Claim No. 1 in the total amount of

$16,410.60 ofwhich $15,136.51 is secured and $1,274.09 is claimed as priority.

SECURED CREDITOR DEPARTMENT OF TREASURY OF PUERTO
RICO (“HACIENDA”)

This class shall consist of the allowed secured claim of Hacienda related to a tax

lien registered by Hacienda over Debtor’s property, identified as Bo. Sabalo

Mayaguez, Lot 44875, the Car Wash Building. The Debtor listed Hacienda as

holding a secured claim in the amount of $8,861 .40. Hacienda filed ProofofClaim

No. 8 claiming a secured portion of $6,513.85.

sncunnn cnnnrron TRIANGLE CAYMAN ASSET COMPANY 2
(“TRIANGLE”) ovnn OFFICE BUILDING
This class shall consist of any “allowed” secured claim held by Triangle as a

consequence of the purchase of Loans 9002 and 9003 from Banco Popular de

Puerto Rico (“BPPR”). Triangle’s claim is on account of certain credit facility

provided to the Debtor by Westernbank Puerto Rico, in the year 2005-6, which

were acquired in 2010 by BPPR and sold to Triangle on 2015. Loans 9002 and

9003 with a balance ofapproximately $1,215,201.41 and $63,911.55; respectively,

are guaranteed by a lien over the Office Building Lot in the amount of $348,000

with interest at 7.24% per annum or 2% over the Prime Rate over Lot No. 30835,
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CLASS 7

CLASS 8

CLASS 9

registered at Page I49, Volume 1024 of Mayaguez. (“Office Building”) Triangle

filed secured Proof of Claim No. 9 in the total amount of $1,372,474.55.

SECURED CREDITOR TRIANGLE CAYMAN ASSET COMPANY 2
(“TRIANGLE”) CAR WASH LOT

This class shall consist of any “allowed” secured claim held by Triangle as a

consequence of the purchase of Loans 9002 and 9003 from Banco Popular de

Puerto Rico (“BPPR”). Triangle’s claim is on account of certain credit facility

provided to the Debtor by Westernbank Puerto Rico, in the year 2005, which were

acquired in 2010 by BPPR and sold to Triangle on 2015. Loans 9002 and 9003

with a balance of approximately $1,215,201.41 and $63,911.55, respectively are

guaranteed by a first rank lien over the Car Wash Lot in the amount of$652,000.00

with interest at 7.24% per annum or 2% over the Prime Rate over Lot No. 44875,

registered at Page 26, Volume 1535 of Mayaguez. (“Car Wash Lot”) Triangle filed

secured Proof ofClaim No. 9 in the total amount of $1,372,474.55.

GENERAL UNSECURED CLAIMS GOVERNMENTAL UNITS

This class shall consist of any and all unsecured claim scheduled or filed by any

governmental unit. As of this date claims of governmental entities with unsecured

portions have been filed in the amount of $60,785.06.

GENERAL UNSECURED CLAIMS INCLUDING DEFICIENCY CLAIMS

This class shall consist of any and all unsecured claim scheduled or filed by any
1

party, including deficiency claims fi'om secured creditors, but excluding any

unsecured governmental unit claim. As of this date claims have been filed under

1 8
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this class in the amount of $599,475.55, including the deficiency claim ofTriangle

in the amount of $591 ,474.55.

CLASS 10 EQUITY SECURITY AND/OR OTHER INTEREST HOLDERS

This class includes all equity and interest holders who are the owners of the stock

of the Debtor.

B. TREATMENT TO CLASSES

CLASS I

CLASS 2

ADMINISTRATIVE CLAIMS

This class shall consist of all allowed administrative expense priority claims, as

provided under Section 503 (a)(2) of the Code, including, but not limited to, court

costs accrued since the petition date, fees to the United States Trustee, fees and

expenses of Debtor’s counsel, accountant and any other professionals retained by

the Debtor, as may be allowed by the Bankruptcy Court upon application thereafter,

and after notice and a hearing, in accordance with the Bankruptcy Code and Rules,

as well as any unpaid taxes or fees accrued since petition date. Debt under this class

for all claimants is estimated to be approximately $34,217.00 considering the

current status of the case. Any and all allowed claims under this class will be paid

on Effective Date and/or as agreed by any individual creditor and the Debtor. This

class is not impaired. ~

SECURED CREDITOR CRIM- Office Building

This class shall consist of the allowed secured claim of CRIM related to the

property located at Bo Sabalo, Mayaguez, Lot No.'30,835 the one story Office

Building. CRIM filed Claim No.4 in the total amount of $24,733.17 of which

l9
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CLASS 3

CLASS 4

$23,115.48 is claimed as secured. The amount of $5,442.83 corresponds to the

secured claim held over the Office Building.

Any and all allowed claims under this class will be paid on or before 60 months

from the date of relief, in monthly payments including interest at the prevailing

prime rate. In the alternative, if the Debtor reaches an agreement with Triangle and

the property is disposed of, then the Debtor will pay any allowed secured claim

over this property upon closing of that transaction. This class is impaired.

SECURED CREDITOR CRIM- Car Wash Building

This class shall consist of the allowed secured claim of CRIM related to the

properties located at Bo. Sabalo l\/layaguez, Lot 44875, the Car Wash Building.

CRIM filed Claim No.4 in the total amount of $24,733.17 of which $23,115.48 is

claimed as secured. The amount of $17,672.65 corresponds to the secured claim

held over the Car Wash Building.

Any and all allowed claims under this class will be paid on or before 60 months

from the date of relief, in monthly payments including interest at the prevailing

prime rate. In the alternative, if the Debtor reaches an agreement with Triangle and

the real property is surrendered for judicial foreclosure, then any applicable liens

will be dealt with in accordance to the corresponding legal provisions. This class

is impaired.

SECURED CREDITOR INTERNAL REVENUE SERVICE (“IRS”)

This class shall consist ofthe allowed secured claim ofthe hiternal Revenue Service

(“IRS”) related to a federal tax lien registered by the IRS over Debtor’s property

identified as Bo. Sabalo Mayaguez, Lot 44875, the Car Wash Building and Debtor’s

20
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CLASS S

CLASS 6

personal property. The Debtor listed the IRS as holding a secured claim in the

amount of $13,954.47. IRS filed Proof of Claim No. 1 in the total amount of

$16,410.60 ofwhich $15,136.51 is secured and $1,274.09 is claimed as priority.

Any and all allowed claims under this class will be paid on or before 60 months

from the date of relief, in monthly payments including interest at the prevailing

prime rate. In the alternative, if the Debtor reaches an agreement with Triangle and

the real property is surrendered for judicial foreclosure, then airy applicable liens

will be dealt with in accordance to the corresponding legal provisions. This class

is impaired.

SECURED CREDITOR DEPARTMENT OF TREASURY OF PUERTO
RICO (“HACIENDA”)

This class shall consist of the allowed secured claim of Hacienda related to a tax

lien registered by Hacienda over Debtor’s property, identified as Bo. Sabalo

Mayaguez, Lot 44875, the Car Wash Building. The Debtor listed Hacienda as

holding a secured claim in the amount of $8,861 .40. Hacienda filed ProofofClaim

No. 8 claiming a secured portion of $6,513.85.

Any and all allowed claims under this class will be paid on or before 60 months

from the date of relief, in monthly payments including interest at the prevailing

prime rate. In the alternative, if the Debtor reaches an agreement with Triangle and

the real property is surrendered for judicial foreclosure, then any applicable liens

will be dealt with in accordance to the corresponding legal provisions. This class

is impaired.

SECURED CREDITOR TRIANGLE CAYMAN ASSET COMPANY 2
(“TRIANGLE”) OVER OFFICE BUILDING

21
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CLASS 7

This class shall consist of any “allowed” secured claim held by Triangle as a

consequence of the purchase of Loans 9002 and 9003 from Banco Popular de

Puerto Rico (“BPPR”). Triangle’s claim is on account of certain credit facility

provided to the Debtor by Westernbank Puerto Rico, in the year 2005-6, which

were acquired in 2010 by BPPR and sold to Triangle on 2015. Loan 9002 and 9003

with a balance of approximately $1,215,201.41 and $63,911.55; respectively, are

guaranteed by a lien over the Office Building Lot in the amount of $348,000 with

interest at 7.24% per annum or 2% over the Prime Rate over Lot No. 30835,

registeredat Page Z49, Voiume 1024 of Mayaguez. (“Office Buiiding”) Triangle

filed secured Proof of Claim No. 9 in the total amount of $1,372,474.55.

The Debtor proposes to pay Triangle’s secured claim as per the terms and

conditions of the Settlement Agreement approved by the Bankruptcy Court which

is incorporated as an integral part of the Plan as Exhibit 8. This class is not

impaired.

SECURED CREDITOR TRIANGLE CAYMAN ASSET COMPANY 2
(“TRIANGLE”) CAR WASH LOT

This class shall consist of any “allowed” secured claim held by Triangle as a

consequence of the purchase of Loan 9002 from Banco Popular de Puerto Rico

(“BPPR”). Triangle’s claim is on account of certain credit facility provided to the

Debtor by Westernb ank Puerto Rico, in the year 2005, which were acquired in 2010

by BPPR and sold to Triangle on 2015. Loan 9002 with a balance of approximately

$1,215,201.41 is guaranteed by a first rank lien over the Car Wash Lot in the

amount of $652,000.00 with interest at 7.24% per annum or 2% over the Prime

22
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CLASS 8

CLASS 9

Rate over Lot No. 44875, registered at Page 26, Volume 1535 of Mayaguez. (“Car

Wash Lot”) Triangle filed secured Proof of Claim No. 9 in the total amount of

$1,372,474.55.

The Debtor proposes to pay Triangle’s secured claim as per the terms and

conditions of the Settlement Agreement approved by the Bankruptcy Court which

is incorporated as an integral part of the Plan as Exhibit 8. This class is not

impaired.

GENERAL UNSECURED CLAIMS GOVERNMENTAL UNITS

This class shall consist of any and all unsecured claim scheduled or filed by any

governmental unit. As of this date claims of governmental entities with unsecured

portions have been filed in the amount of $63,786.06.

Members of this class shall be paid 5% of their allowed claims in sixty (60) equai

consecutive monthly installments from the Effective Date. This Class is impaired

GENERAL UNSECURED CLAIMS INCLUDING DEFICIENCY CLAIMS

This class shall consist of any and all unsecured claim scheduled or filed by any

party, including deficiency claims from secured creditors, but excluding any

unsecured governmental unit claim. As of this date claims have been filed under

this class in the amount of $599,475.55, including the deficiency claim ofTriangle

in the amount of $591,474.55.

Members of this class shall be paid 5% of their allowed claims in sixty (60) equal

consecutive monthly installments from the Effective Date. This Class is impaired
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CLASS 10 EQUITY SECURITY AND/OR OTHER INTEREST HOLDERS

This class includes all equity and interest holders who are the owners of the stock

of the Debtor. This class shall not receive a dividend under the Plan and is not

entitled to vote.

(AII creditors are requested to review the Payment Plan and Projected Cash Flowrattached
herein as Exhibit 9, which provides for the participants included in each class, their claim
amount as ofthis date and theproposedpayment under the Plan)

ARTICLE VI
IMPAIRMENT OF EXISTING CLAIMS AND INTERESTS

As provided by 1 1 U.S. C. §ll24, a class of claims of interests is impaired under a plan unless

with respect to each claim of interest of such a class, the Plan:

1) leaves unaltered the legal, equitable, and contractual rights to which such claim or interest

entitles the hoider of such claim or interest; or

2) notwithstanding any contractual provision or applicable iaw that entitles the holder of such

claim or interest to demand or receive accelerated payment of such claim or interest after

the occurrence of a default.

a. cures any such default that occurred before or after the commencement of the case

under this title, other than a default of a kind specified in section 365(b)(2) of this

title;

b. reinstates the maturity ofsuch claim or interest as such maturity existed before such

default;

c. compensated the holder of such claim or interest for any damages incurred as a

result of any reasonable reliance by such holder on such contractual provision or

such applicable law; and
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d. does not otherwise alter the legal, equitable, or contractual rights to which such

claim or interest entitles the holder of such claim or interest.

ARTICLE VII
PAYMENT TO PRIORITIES UNDER SECTION 507(a)(8) OF THE CODE

All unsecured priority govemmental claims pursuant to Section 507(a)(8) of the Code, not

already classified as the same are allowed, and any priority portion of any debt to all of the

governmental units as they are approved and ordered to be paid by the Court, will be paid as

provided herein.

The Debtor listed the following priority creditors in its Schedules:

1) Departamento de Hacienda in the amount of $5,695.73
2) Departamento del Trabajo i11 the amount of $1,019.34
3) State Insurance Fund in the amount of $785.95
4) internal Revenue Service in the amount of $8,426.25

The bar date for governmental entities to file unsecured priority claims is February 21,

2018. As of this date, the following creditors have filed unsecured priority claims:

0 IRS filed ProofofClaim No. 1 with an unsecured priority claim in the amount of$ 1 ,274.09.

0 Hacienda filed Proof of Claim No. 7 with an unsecured priority claim in the amount of

$30,751.29.

Tire Debtor has reconciled the unsecured priority claims filed as of this date and

acknowledges that such claims are pending for the total amount of $32,025.38. The Debtor

reserves the right to object to any claim prior to the confirmation hearing.

Any allowed claim will receive payment in full plus prevailing prime rate interest over a

period ending no later than five (5) years after the date of the order for relief or as agreed by the

parties.
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ARTICLE VIII
LEASES AND EXECUTORY CONTRACTS

The Debtor listed in Schedule G the commercial leases currently held for the Sabalos

Property with Dr. Yanira Vazquez and Ms. Gretchen Perez Acevedo as its unexpired leases. The

Debtor hereby assumes these unexpired leases. The Confirmation Order shall represent the Order

assuming these executory contract.

Assumption of Designated Executory Contracts and Unexpired Leases.

Pursuant to Sections 1123 (b)(2) and 365 (a) of the Bankruptcy Code, the entry of the

Confirmation Order by the Bankruptcy Court shall constitute approval of the assumption, as of the

Effective Date, of each executory contract or unexpired lease to which the Debtors are party for

which a motion to assume is pending at the time of the Confirmation Date. Unless otherwise

provided in a pending motion to assume, on the Effective Date or as promptly as possible

thereafter, the Debtors shall commence to cure any defaults under such assumed executory

contracts or unexpired leases to the extent required by Section 365 of the Bankruptcy Code. In

addition, to the extent the Debtors have rights of setoff against any of the parties to these leases

and contracts; the Debtors reserve the right to cure any defaults under such leases and contracts by

exercising this right of setoff.

Rejection ofExecutory Contracts and Unexpired Leases.

Pursuant to Sections 1123 (b)(2) and 365 (a) of the Bankruptcy Code, the entry of the

Confirmation Order by the Bankruptcy Court shall constitute approval of the rejection, as of the

Effective Date, of each executory contract and/or unexpired lease to which the Debtors have not

filed a motion to assume or a rejection motion has been filed.

26



Case:17-05940-EAG11   Doc#:57   Filed:04/17/18   Entered:04/17/18 12:17:34    Desc: Main
 Document     Page 27 of 119

Executory Contracts and Unexpired Leases_Which Were Assumed or Rejected to Date.

Any executory contract or unexpired lease (other than insurance policies) which (i) has not expired

by its own terms on or prior to the Confirmation Date, (ii) has not been assumed or rejected with

the approval of the Bankruptcy Court on or prior to the Confirmation Date, (iii) is not subject of a

motion to assume or reject which is pending at the time of the Continuation Date, or (iv) is not

designated in the Disclosure Statement, listing an executory contract or unexpired lease to be

assumed at the time of confirmation of this Plan, shall be deemed rejected and the entry of the

Confirmation Order by the Bankruptcy Court shall constitute approval of such rejection pursuant

to Sections 365(a) and l123(b)(2) of the Bankruptcy Code.

Rejection Damage Claims. If the rejection of an executory contract or unexpired lease by

the Debtor results in a claim for damages to the other party or parties to such contract or lease, any

claim for such damages, if not hereto evidenced by a filed proofof claim, shall be forever barred

and shall not be enforceable against the Debtors’ Estate, or its respective properties or agents,

successors or assigns, unless a proof of claim is filed with the Bankruptcy Court and served upon

counsel for the Debtors on or before the earlier of, 30 days after the entry of the Order approving

the rejection of the contract or unexpired lease, if such rejection is granted before Confirmation

Date, or 30 days after Confirmation Date if the Confirmation Order constitutes approval of the

rejection. Unless otherwise ordered by the Court or provided in the Plan, all such Allowed Claims

for which proofs of claim are timely filed will be treated as Class 6 subject to the provisions of the

Plan and to Section 502(b)(6) of the Bankruptcy Code, to the extent applicable. The Debtors shall

have the right to object to any such rejection damage claims filed in accordance with this Section.

Post-Petition Agreements Unaffected By Plan.
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Except as otherwise provided herein, nothing contained in the Plan shall alter, amend or

supersede any agreements or contracts entered into by the Debtors after the Petition Date that were

otherwise valid, effective and enforceable against the Debtors as of the Confirmation Date.

ARTICLE IX
PROOF OF CLAIMS NOT FILED

The Plan provides that where a proofof claim has not been filed, the Allowed Claim shall

be in the amount appearing in the Schedules filed by the Debtors, provided however, that the

scheduled amount is not shown as unliquidated, contingent or disputed, in which case no amount

will be allowed unless the Debtor has notified such creditors and such creditors have filed a timely

proof of claim. To the extent that no debt was listed on Debtor’s schedules and the creditor was

listed for notice purposes only a11d such creditor did not file a proof of claim, no payment will be

provided. The Bar date for non-governmental entities is set for December 28, 2017 and February

21, 2018 for governmental units. Any timely filed proofof claim will be reconciled by the Debtor

and if allowed will be provided treatment under the Plan.

ARTICLE X
- OBJECTIONS TO CLAIMS

The Debtor, at the option ofthe Debtor or upon order of the Bankruptcy Couit, ifrequested,

may file an objection to any claim as to its validity or amount within the terms prescribed by the

Bankruptcy Court upon approval of the Disclosure Statement. If an objection is made, payment

to such claimants will be made only after the entry of a final order by the Court allowing such

claim and in accordance with the provisions of the Plan governing the class to which such claim

belongs. Since the bar date to file a claim has not elapsed the Debtor herein reserves the right to

object to any claim filed after this document.
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ARTICLE XI
CONDITIONS PRECEDENT TO CONSUMMATION

Before the consummation of the Plan takes place, the Confirmation Order should be a final

order. Once the Plan is confirmed by a final order, the provisions of the Plan will be the new

contract between the parties, even in case of default thereafter.

ARTICLE XII
NON-ACCEPTANCE OF THE PLAN

(CRAMDOWN)

If all applicable requirements of ll U.S.C. §l129(a), other than subsection (a)(8), are met

with respect to the Plan, the Debtors hereby requests that the Court confirms this Plan,

notwithstanding the requirements of said section, if the Plan complies with the provisions of

l120(b) for secured creditors and does not discriminate unfairly and is fair and equitable with

respect to each class of claims or interests that is an unsecured impaired class under the Plan and

has not accepted this Plan.

ARTICLE XIII
MEANS OF EXECUTION OF THE PLAN

AND MANAGEMENT OF DEBTOR

On the Effective Date of the Plan, the distribution, administration and management of

Debtor’s affairs, collection of moneys, and distribution to creditors, unless otherwise provided

herein, will be under the control and supervision of the current officers, who will assume the same

roles they have assumed throughout this reorganization process. The Debtor’s shareholders and

0fflC61'S are Mr. Ivan Torres Nazario, President a11d holds 33.33% of the shares of the Debtor, Mr.

Carlos Torres Nazario, Treasurer and holds 33.33% of the shares of the Debtor and Mr. Jorge

Torres Nazario, Secretary and holds 33.33% shares of the Debtor. None of the

officers/shareholders receive compensation for their services.
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The proposed plan will be funded with Debtor’s own assets, the surrendering or sale of the

real property as per the agreement being negotiated with Triangle, the collection of any account

receivables, I)ebtor’s cash in bank and funds from Debtor’s post petition operations. Debtor’s

shareholders will provide additional capital input to fund the plan, namely the payment to

administrative claims, general unsecured creditors and priority creditors. In the event an agreement

with Triangle is reached, Debtor’s shareholders will acquire Property 30835. Please refer to

Exhibit 9 for the Projected Cash Flow in support of the feasibility of the Plan and to Exhibit 10,

Financial Statements of the shareholders.

ARTICLE XIV
PROVISIONS FOR THE MODIFICATION OF THE PLAN

The Debtor may propose amendments of modification of the Plan at any time prior to its

confirmation, upon notice to creditors and parties in interest. After confirmation of the Plan, the

Debtor may, with the approval of the Court and as long as it does not adversely affect the interests

of the creditors, remedy any defect or omission, in such manners as may be necessary to carry out

the purposes and effects ofthe same. Ifby any chance the Plan ofReorganization is to be amended,

the creditors shall have a reasonable opportunity to review it with enough time prior to any hearing

on confinnation.

ARTICLE XV
CLOSING THE CASE

At such time as the case has been substantially consummated, this case shall be closed. In

order for the case to be closed, the Debtor shall file an application for final decree showing that

the case has been fully administered and the Plan has been substantially consummated. The Court

shall conduct a hearing upon application thereon and after notice to all creditors and parties in

interest. Thereafter, an order approving the Debtor’s report and closing ofthe case shall be entered.
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ARTICLE XVI
RELEASE AND DISCHARGE OF CLAIMS

Discharge. Except as otherwise expressly provided in the Plan or in Section ll4l(d) of

the Code, the distributions made pursuant to and in accordance with the applicable terms and

conditions of the Plan of Reorganization are in full and final satisfaction, settle1ner1t,release and

discharge as against the Debtor of any debt of the Debtor that arose before the Effective Date, and

any debt of the Debtor of a kind specified in Section 502(g), 502(h), or 502 (i) of the Code, and all

claims against the Debtor or its Estate of any nature, including, without limitation, any interest

accrued thereon from and after the Petition Date, other than the dividend proposed in Debtor’s

plan, whether or not (i) a proof of claim based on such debt, obligation or equity interest is filed

or deemed filed under Section 501 of the Code, (ii) such Claim is Allowed under Section 502 of

the Code, or (iii) the holder of such Claim has accepted the Plan.

Injunction Relating to the Plan. As of the Effective Date, all persons are hereby

permanently enjoined from commencing or continuing, in any manner or in any place, any action

or other proceeding, Whether directly or indirectly against the Debtor and its Estate while

payments under the confirmed Plan are pending, on account of, or respecting any claims, debts,

rights, causes of action or liabilities discharged pursuant to the Plan, except to the extent expressly

permitted under the Plan or under any specific order entered by the Bankruptcy Court.

Setoffs/Recoupments. Except as otherwise provided in this Plan, nothing contained in this

Plan shall constitute a Waiver or release by the Estate of any rights of setoff the Estate may have

against any person. Furthermore, the confirmed Plan shall enjoin any creditor from raising or

prosecuting any set-off or recoupment right they may assert against the Debtor under Section 553

of the Bankruptcy Code and/or state law. Any set~off or recoupment right which may have been
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claimed or could have been claimed by any creditor shall be extinguished upon the confirmation

of the Plan.

Transfer of Propertiesunder the Plan. Tire transfer of any property (real or personal) to be

make under the plan of reorganization, including but not limited to the transfer of title to secured

creditor or to any other party designated by the secured lender to be transferred after the

confirmation of the Plan, may not be taxed under any law imposing a stamp tax or similar tax,

under the provisions of ll U.S.C. 1146.

ARTICLE XVII
OTHER PROVISIONS

Confirmation of the Plan and the Confirmation Order will vest title of all property of the

Estate in Debtors and will constitute the final settlement ofpayment to all creditors. All injunctions

or stays provided for in the bankruptcy case at bar under Sections 165 and 362 of the Bankruptcy

Code (11 U.S.C.), or otherwise, and in existence on the Confirmation Date shall remain in full

force and effect until the Effective Date.

The provisions of this Plan shall bind all claims against Debtor of whatever nature,

including any claim arising from the rejection of any executory contract, or any other action. Any

holder of a claim or interest who fails to file an objection in writing to the provisions of the Plan,

which is filed with the Court and served upon counsel for the Debtor, not later than the date set by

the Bankruptcy Court for this purpose, shall be deemed to have accepted its classification and to

be bound by the proposed Plan.

All actions taken by the Debtor with respect to any person shall not be construed to release,

waive, discharge, compromise or in any other way satisfy any claim, except those subject to any

agreement between the parties. Upon completion of the requirements of the Plan and the order of
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confirmation, the Debtors and/or the claimant shall execute all corresponding documents and

cooperate fully to reflect, release and/or reaffirm all the obligations herein provided.

There are possible risks with this Reorganization Plan given the fact that the Debtor

operates by providing services to corporations and other entities which may be affected, given the

economic condition of Puerto Rico.

The Plan shall become effective upon the Effective Date of the Plan, which is 30 days after

the order confirming the plan becomes a final order and shall be the date on which payments shall

begin as provided by the Plan and certain transfers will take place.

To the extent that any term of this Disclosure Statement varies from the terms of the Plan

of Reorganization (the “Plan”), the terms of the Plan shall govern.

ARTICLE XVHI
RETENTION OF JURISDICTiON

The Bankruptcy Court shall retain jurisdiction over this case as is conferred upon it by law,

rule or statute, or by the Plan, to enable the Debtor to substantially consummate and carry out the

provisions of the Plan and or any related matter.

RESPECTFULLY SUBMITTED.

In San Juan, Puerto Rico, this l7‘h day ofApril, 2017.

s/Ivan Torres Nazario
Ivan Torres Nazario
President
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I HEREBY CERTIFY that on this date, I electronically filed the foregoing with the Clerk

of the Couit using the CM/ECF System, which will send notification of such filing to the patties

appearing in said system including the US Trustee and by the United States Postal Service to all

those parties who have requested a copy and are not Within the electronic notification service.

C. CONDE & ASSOC.
Attorney for the Debtor
San José Street #254, 5”‘ Floor
San Juan, P.R. 00901 -1253
Tel: (787) 729-2900
Fax: (787) 729-2203
E-mail: condecarmen@condelaw.co1n
/S/ Carmen D. Conde Torres
Carmen D. Conde Torres
USDC No.: 207312
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5115PlnDue, DsclsDue, SmBus, DIS .

BumbliflN°

EXHlB|T

1
U.S. Bankruptcy Court

District of Puerto Rico (Ponce)
Bankruptcy Petition #: 13-10452-EAGII

Datefiled." 12/ l 7/20 l 3
Assigned to: US BANKRUPTCY JUDGE EDWARD A Date terminated: 02/23/2015
GODOY Debtor disnzisser/.' 01/30/2015
Chapter ll 341 meeting: 01/24/2014
Voluntary
Asset

Debtor d1'sp0s1'ti0n: Dismissed for Other Reason

Debtor represented by NYDIA GONZALEZ ORTIZ
ENTERPRISE BUSINESS CORPORATION SANTIAGO & GONZALEZ
PO BOX 6026 11 CALLE BETANCES
MAYAGUEZ, PR 00681 YAUCO, PR 00698
MAYAGUEZ-PR 787 267-2205
Tax ID / EIN: 66-0570118 Email: bufetesg@,g1nail.com

U.S. Trustee
MONSITA LECAROZ ARRIBAS
OFFICE OF THE US TRUSTEE (UST)
OCHOA BUILDING
500 TANCA STREET SUITE 301
SAN IUAN, PR 00901

U.S. Trustee
US TRUSTEE
US TRUSTEE
EDIFICIO OCHOA
500 TANCA STREET SUITE 301
SAN IUAN, PR 00901-1922

Filing Date # Docket Text

I
(30 Pgs)

l2/l7/2013

Voluntary petition under chapter I l With Notice to Individual
Consumer Debtor, With Statement of Financial Affairs, With
Corporate Resolution, With List of creditors. List of Creditors
Holding 20 Largest Unsecured Claims. Attorney Statement of
Compensation $200.00/hr Fee Amount $ 1213. Filed by
NYDIA GONZALEZ ORTIZ 011 behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ,
NYDIA) (Entered: 12/17/2013)

12/17/2013 g
(1 pg)

CORPORATE RESOLUTION. filed by NYDIA
GONZALEZ ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
12/17/2013)
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12/17/2013

1 3 Receipt of Voluntary Petition Chapter 11 (Attorney)(13-
10452-11) [misc,vo1p11a] (1213.00) filing fee. Receipt
number 8645280, amount $1213.00. (U.S. Treasury)
(Entered: 12/17/2013)

-2- - _ ..__ _l

12/20/2013

4
(2 P88)

Notice to creditors: 341(a) meeting to be held on 1/24/2014 at
09:00 AM at 341 MEETING ROOM, OCHOA BUILDING,
500 TANCA STREET, FIRST FLOOR, SAN JUAN. Proof of
Claims due by 4/24/2014. Govemment Proofof Claim due by
6/16/2014. (ALVAREZ, LOURDES) (Entered: 12/20/2013)

12/22/2013

12/23/2013

5
(3 pas)

Q
(1 pg)

Certificate of service (RE: related docu1nent(s)4_) Notice Date
12/22/2013. (Admin.) (Entered: 12/23/2013)

ORDER SETTING STATUS CONFERENCE: Hearing
Scheduled 3/13/2014 at 09:30 AM at US BANKRUPTCY
COURT SW13 - MCS BUILDING SECOND FLOOR, 880
TITO CASTRO AVE., PONCE PR 00716. (RE: related
document(s)4). Signed on 12/23/2013.(ROSADO LOZA,
CARMINA) (Entered: 12/23/2013)

12/25/2013
1
(2 pas)

Certificate of service (RE: related document(s)§) Notice Date
12/25/2013. (Admin.) (Entered: 12/26/2013)

01/21/2014

8.
(2 pas)

Notice of appearance and request for notice. filed by MIGDA
L RODRIGUEZ COLLAZO on behalf of TREASURY
DEPARTMENT OF THE COMMONWEALTH OF PUERTO
RICO (RODRIGUEZ COLLAZO, MIGDA) (Entered:
01/21/2014)

01/23/2014

2
(1 pa)

Motion requesting continuance of 341 meeting OF
CREDITORS filed by NYDIA GONZALEZ ORTIZ on behalf
of ENTERPRISE BUSINESS CORPORATION
[GONZALEZ ORTIZ, NYDIA] (Entered: 01/23/2014)

01/27/2014

Q
(1 pg)

1.

L._M......-L_._, .. .__W.__.,_ .11.-

ORDER The Motion Requesting Continuance of the 341
Meeting of Creditors filed by Debtor (docket #9) is granted as
moot. (RE: related docu1nent(s)_9_). Signed on 1/27/2014.
(ROSADO LOZA, CARMINA) (Entered: 01/27/2014)

01/29/2014

1
I1

1 (2 pas)
Certificate of service (RE: related document(s)Q) Notice
Date 01/29/2014. (Ad1nin.) (Entered: 01/30/2014)

01/31/2014

12
(1 pg)

Notice of appearance and request for notice filed by
MIGDALIA EFFIE GUASP on behalf of Banco Popular PR -
Special Loans. (EFFIE GUASP, MIGDALIA) (Entered:
01/3 1/2014)

01/31/2014 Q
(1 pg)

Motion pursuant to Bankruptcy Rule 3017(a) requesting copy
of debtor's disclosure statement and plan filed by MIGDALIA



Case:17-05940-EAG11   Doc#:57   Filed:04/17/18   Entered:04/17/18 12:17:34    Desc: Main
 Document     Page 37 of 119EFFIE GUASP on behalf of Banco Popular PR - Special

Loans [EFFIE GUASP, MIGDALIA] (Entered: 01/31/2014)

01/31/2014

E
(1 pg)

Notice of appearance and request for notice filed by
EDUARDO M VERAY on behalf of Banco Popular PR -
Special Loans. (VERAY, EDUARDO) (Entered: 01/31/2014)

02/03/2014

E
(1 pg)

ORDER Granting Movant's Motion Requesting Copy of
Debtor's Disclosure Statement and Plan (RE: related
docun1ent(s)1_3). Signed on 2/3/2014.(ROSADO LOZA,
CARMINA) (Entered: 02/03/2014)

02/04/2014

I6
(1 pg)

ORDER AND NOTICE Canceling hearing scheduled for
03/13/2014. Hearing Rescheduled for 3/27/2014 at 09:30 AM
at US BANIQRUPTCY COURT SVVD — MCS BUILDING
SECOND FLOOR, 880 TITO CASTRO AVE., PONCE PR
00716. (RE: related document(s)6). Signed on 2/4/2014.
(ROSADO LOZA, CARMINA) (Entered: 02/04/2014)

02/05/2014

02/06/2014

H

(2 pas)

Certificate of service (RE: related doeu1nent(s)Q) Notice
(2 pgs) Date 02/05/2014. (Admin.) (Entered: 02/06/2014)

18 Certificate of service (RE: related document(s)i§) Notice
Date 02/06/2014. (Admin.) (Entered: 02/07/2014)

03/26/2014

12
(1 pg)

ORDER: Debtor is ordered to coordinate with the Ch. ll
Tmstee the rescheduling of the §34l meeting of creditors.
The hearing scheduled for 3/27/2014 is continue sine die.
(RE: related document(s)2, Q). Signed on 3/26/2014.(Diaz,
Yolanda) (Entered: 03/26/2014)

03/28/2014
E
(2 pas)

Certificate of service (RE: related docu1nent(s)Q) Notice
Date 03/28/2014. (Admin) (Entered: 03/29/2014)

A
(2 P83)

Notice of 341 meeting reset/continued TO MAY 5, 2014, AT
2:00 PM, AT 341 MEETING OF CREDITORS, OCHOA
BUILDING, 500 TANCA S7,‘ FIRST FLOOR, SANJUAN, PR
filed by NYDIA GONZALEZ ORTIZ on behalf of
ENTERPRISE BUSINESS CORPORATION. (GONZALEZ

04/16/2014 ORTIZ, NYDIA) (Entered: 04/16/2014)

04/29/2014

22
(35 pas)

Operating Report for the period ofNOVEMBER,
DECEMBER 2013 AND JANUARY, FEBRUARY AND
MARCH 2014 . filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
(GONZALEZ ORTIZ, NYDIA) (Entered: 04/29/2014)

05/01/2014 23
(1 pg)

ORDER SETTING STATUS CONFERENCE: Hearing
Scheduled 6/18/2014 at 09:30 AM at US BANKRUPTCY
COURT S‘/VD - MCS BUILDING SECOND FLOOR, 880
TITO CASTRO AVE., PONCE PR 00716. (RE: related
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document(s)19_). Signed on 5/1/2014.(ROSADO LOZA,
CARMINA) (Entered: 05/01/2014)

05/03/2014
E
(2 pgs) Date 05/03/2014. (Admin) (Entered: 05/04/2014)

Certificate of service (RE: related document(s)Q) Notice

05/05/2014
22
(3 pgs) (DIAZ-VEGA, JOSE) (Entered: 05/05/2014)

Minutes of 341 meeting closed. filed by US TRUSTEE

05/16/2014 5
1

E
(2 pgs) FILE AMENDED scnnnuras AND DOCUMENTS

Motion requesting extension of time( TEN (10) days) TO

REQUESTED. (related document(s):25) filed by NYDIA
GONZALEZ ORTIZ on behalf ofENTERPRISE BUSINESS
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:
05/16/2014)

05/19/2014 M
pm .;_,,, L-__.___ ___-_..._

2.7.
(1 vs)

ORDER Granting Extension of Time to File Schedules and
, Statement of Affairs Order due by 5/29/2014. (RE: related
, document(s)_2§). Signed on 5/19/2014.(ROSADO LOZA,

CARMINA) (Entered: 05/19/2014)

05/21/2014 \

1 05/21/2014

E
(1 rs)

2
(1 Pg)

.....................__ _.__u_

Notice of appearance and request for notice filed by
11 NAYUAN ZOUAIRABANI TRINIDAD on behalf of Banco 1
11 Popular PR - Special Loans. (ZOUAIRABANI TRINIDAD,

NAYUAN) (Entered: 05/21/2014)

Notice of appearance and request for notice filed by LUIS C. 3
MARINI BIAGGI on behalf of Banco Popular PR - Special I

‘ Loans. (MARINI BIAGGI, LUIS) (Entered: O5/21/2014)

05/21/2014

E
(106 pgs; 7 docs) 176, ) Without Deciaration under serviceinernber civil relief I

1 Motion for Relief From Stay Under 362 [e]. ( Filing fee: $ 1

act of 2003. Collateral: Real Estate. Hearing scheduled
6/17/2014 at 09:30 AM at US BANKRUPTCY COURT
SWD - MCS BUILDING SECOND FLOOR, 880 TITO
CASTRO AVE., PONCE PR 00716. (Attachments: # I
Exhibit A # 2 Exhibit B-1 # 3_ Exhibit B-2 # 4 Exhibit C~1 # _5_
Exhibit C-2) filed by LUIS C. MARIN1 BIAGGI, NAYUAN
ZOUAIRABANI TRINIDAD on behalf of Banco Popular PR
- Special Loans [ZOUAIRABANI TRINIDAD, NAYUAN]
Modified on 5/22/2014 to correct date of hearing and
location. (AGUAYO LOPEZ, BRENDA). (Entered:
05/21/2014)

05/21/2014

31 Receipt of Relief From Stay Under 362(13-10452-EAG11)
[motion,m362] ( 176.00) filing fee. Receipt number 9183085,
amount $ 176.00. (U.S. Treasury) (Entered: 05/21/2014)

05/21/2014

05/22/2014

3.2
(2 pgs) Date 05/21/2014. (Ad1nin.) (Entered: 05/22/2014)

33

Certificate of service (RE: related document(s)fl) Notice

362 Summons Issued. Respondent must file an answer to the
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21
(3 pgs)

05/28/2014

motion within I4 days from sen/ice of this notice. (RE:
related document(s)3Q) (AGUAYO LOPEZ, BRENDA)
(Entered: 05/22/2014)

REPLY to Relief From Stay Under 362filed by Banco
Popular de Puerto Rico Filed by ENTERPRISE BUSINESS l
CORPORATION (RE: related document(s)@). (GONZALEZ
ORTIZ, NYDIA) (Entered: 05/28/2014)

1 5;

05/28/2014

Certificate of service (RE: related document(s)@). filed by
(3 pgs) 3, NAYUAN ZOUAIRABANI TRINIDAD on behalf of Banco

Popular PR ~ Special Loans (ZOUAIRABANI TRINIDAD,
NAYUAN) (Entered: 05/28/2014)

&
(3 pgs; 2 docs)

06/03/2014

Amended Schedule F Filing fee: $30. (Attachments: # I
AMENDED SCHEDULE F) filed by NYDIA GONZALEZ
ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
06/03/201 4)

, i (3 pgs; 2 docs) ;
E

I 06/03/2014 1

Amended Schedule G . (Attachments: # I AMENDED
SCHEDULE G) filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
(GONZALEZ ORTIZ, NYDIA) (Entered: 06/03/2014)

I LIE
06/04/2014 (l pg)

Notice ofNon Payment of Fee (RE: related document(s)36)
(RODRIGUEZ, LORI) (Entered: 06/04/2014)

Q
(7 pgs; 2 docs)

06/04/2014

AMENDED Statement of financial affairs. (Attachments: # I
AMENDED SOFA) filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
(GONZALEZ ORTIZ, NYDIA) Modified on 6/6/2014
(COLLAZO, INECITA). (Entered: 06/04/2014) 1

E
I (4 pgs; 2 docs)

06/04/2014

Motion submitting cl0cument(s):AJl4ENDED VOLUNTARY
PETITION TO INFORM THAT THIS CASE IS SMALL
BUSINESS. (Attachments: # I AMENDED VOLUNTARY
PETITION) filed by NYDIA GONZALEZ ORTIZ on behalf
ofENTERPRISE BUSINESS CORPORATION
(GONZALEZ ORTIZ, NYDIA) (Entered: 06/04/2014)

ill
(140 pgs; 3 docs)

06/04/20 I 4

Motion for Leave to File AMENDED MOTION FOR RELIEF
FROM THE A UTOMATIC STAY (Attachments: # I Amended
Exhibit B # 2 Amended Exhibit C) filed by LUIS C. MARINI
BIAGGI, NAYUAN ZOUAIRABANI TRINIDAD on behalf
of Banco Popular PR - Special Loans [ZOUAIRABANI
TRINIDAD, NAYUAN] (Entered: 06/04/2014)

I 06/05/2014 l 42 Receipt of Schedule F - Creditors Holding Unsecured
Nonpriority Clain1s(l3-10452-EAGI 1) [misc,schf] ( 30.00)
filing fee. Receipt number 9227687, amount $ 30.00. (U.S.
Treasury) (Entered: 06/05/2014)
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g 06/13/2014 NAYUAN] (Entered: 06/13/2014) 1

4; Certificate of service (RE: related document(s)fi) Notice
06/06/2014 (2 pgs) Date 06/06/2014. (Admin) (Entered: 06/07/2014)

44 Motion requesting continuance of hearing ofthe relieffi‘0m
(3 pgs; 2 docs) stay under 362(e) (related document(s):@) (Attachments: # I

I MEDICAL CERTIFICATE) filed by NYDIA GONZALEZ
1 ORTIZ on behalf of ENTERPRISE BUSINESS
I CORPORATION {GONZALEZ ORTIZ, NYDIA] (Elltefedi

06/13/2014 06/13/2014)
l

T 4_§ Motion requesting continuance of hearing OF STATUS
1 (2 pgs; 2 docs) CONFERENCE (related docu1nent(s):Q) (Attachments: # I ,

MEDICAL CERTIFICATE) filed by NYDIA GONZALEZ
ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:

06/13/20l4 06/13/2014)

g Motion requesting entry of order FOR THE SCHEDULING
(2 pgs) OF A FINAL HEARING (related document(s): 44) filed by

NAYUAN ZOUAIRABANI TRINIDAD 011 behalf of Banco
1 Popular PR ~ Special Loans {ZOUAIRABANI TRINIDAD, ;

41 I ORDER AND NOTICE: The motion requesting entry of
‘ (1 pg) order for scheduling a final hearing filed by Banco Popular de

Puerto Rico ~ Special Loans (docket #46), is hereby granted.
I Final hearing is hereby scheduled for 07/15/2014 at 09:30 A.

M., at US BANKRUPTCY COURT SWD - MCS
BUILDING SECOND FLOOR, 880 TITO CASTRO AVE,
PONCE PR 00716. The stay remains in full force and effect
pending the conclusion of the final hearing. (RE: related
docun1ent(s)§_6). Signed on 6/1 6/2014.(QUINONES, JULIO)

06/16/2014 (Entered: 06/16/2014)

Q ORDER AND NOTICE: The motion requesting continuance
(1 pg) of hearing filed by Debtor (docket Ilfi), iS hereby granted.

Status Conference is hereby rescheduled for 07/ 10/2014 at
09:30 A. M., at US BANKRUPTCY COURT SWD - MCS

1 BUILDING SECOND FLOOR, 380 TITO CASTRO AVE., I
PONCE PR 00716. (RE: related document(s)§, Q). Signed

06/16/2014 on 6/16/2014.(QUINONES, JULIO) (Entered: 06/16/2014) ‘

Q Certificate of service (RE: related document(s)4_'Z) Notice
06/18/2014 (2 pgs) Date 06/18/2014. (Admin.) (Entered: 06/ 1 9/2014)

l Q , Certificate of service (RE: related document(s)@) Notice
06/18/2014 , (2 pgs) Date 06/18/2014. (Adn1in.) (Entered: 06/19/2014)

I Q Certificate of service (RE: related docun1ent(s)4l) Notice
06/18/2014 (2 pgs) Date 06/18/2014. (Admin) (Entered: 06/ 1 9/2014)

,_..___l_...__...._L__. .... ""\0#'¢/17L M........r.,.__.................._.____. _________________ ______________________................._M..,... .....-
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01/01/2014 I

2
(3 pgs)

2
(4 pgs)

REPLY to Relief From Stay Under 362 ***AMENDED***
Filed by ENTERPRISE BUSINESS CORPORATION (RE:
related docu1nent(s)Q, Q). (GONZALEZ ORTIZ, NYDIA)
(Entered: 06/19/2014)

Motion in Compliance WITH COURT ORDER FOR STATUS
CONFERNCE. filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
(GONZALEZ ORTIZ, NYDIA) (Entered: 07/01/2014)

07/01/2014

E
(ll pgs; 3 docs)

Application to employ ATTORNEY, NYDIA GONZALEZ
ORTIZ (I0 day objection language) (Attachments: # I
Exhibit CERTIFICATION OF EMPLOYMENT OF
ATTORNEY # 2 Exhibit CURRICULUM VITAE NYDIA 1
GONZALEZ ORTIZ,ESQ) filed by NYDIA GONZALEZ 1
ORTIZ on behalfofENTERPRISE BUSINESS ‘
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:
07/01/2014)

07/02/2014

2.5. 1
(22 pgs)

Operating Report for the period ofApril 2014 . filed by
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE

‘N BUSINESS CORPORATION (GONZALEZ ORTIZ,11 NYDIA) (Entered: 01/02/2014)

07/02/2014

20.
(16 pgs)

Operating Report for the period ofMay 2014 . filed by
NYDIA GONZALEZ ORTIZ on behalfofENTERPHSE
BUSINESS CORPORATION (GONZALEZ ORTIZ,
NYDIA) (Entered: 07/02/2014)

07/02/2014

5_7
(3 pgs)

United State Trustee's Position REGARDING APPLICATION
TO EMPLOYATTORNEY (RE: related document(s) 3). filed
by US TRUSTEE (DIAZ-VEGA, JOSE) (Entered:
07/02/2014)

07/08/2014

iii
(170 pgs; 3 docs)

Motion for Leave to File SUPPLEMENT TO BPPR'S
MOTION FOR RELIEF FROM THE AUTOMATIC STAY AS
AMENDED (Attachments: # I Exhibit C~l # 2 Exhibit C-2)
filed by NAYUAN ZOUAIRABANI TRINIDAD on behalf of
Banco Popular PR ~ Special Loans [ZOUAIRABANI
TRINIDAD, NAYUAN] (Entered: 07/08/2014)

07/ I0/2014

2
(1 pg)

Minutes of Proceeding/Contested Matters: Debtor is ordered
to file Within seven (7) days response to US Trustee's position
(docket #57). Clerk to refer to Chambers on 7/18/2014. The
motion for leave to file supplement to BPPR's motion for
relief (docket #58) is GRANTED without any objection.
Debtor is ordered to file the Disclosure Statement and Plan by
9/30/2014. Order due by 7/18/2014. (Diaz, Yolanda)
(Entered: 07/1 1/2014)

07/ll/2014 61
(1 Pg)

D)PDF with attached Audio File. Court Date & Time [
7/10/2014 11:16:04 AM]. File Size [ 3080 KB I. Run Time [
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Q Certificate of service (RE: related document(s)fi) Notice
07/13/2014 (2 pgs) Date 07/13/2014. (Admin.) (Entered: 07/I4/2014)

Q
(4 pgs)

Amended Schedule A . filed by NYDIA GONZALEZ ORTIZ
on behalfofENTERPRISE BUSINESS CORPORATION

07/15/2014 (GONZALEZ ORTIZ, NYDIA) (Entered: 07/15/2014)

07/15/2014

07/15/2014

Q
(1 pa)

M
(1 pg)

Minutes ofHearing on Motion to Lift the Stay: ORDER:
Final hearing on motion for relief fi'om stay under §362 filed
by Banco Popular de Puerto - Special Loans(docket #@), is
hereby continued to 08/26/2014 at 9:30 A. M. The stay
remains in full force and effect during that period of time.
Parties are to file a stipulation within fourteen (14) days.
(Order due by 07/29/2014). Any objectiontimely filed it will
be heard on that same date. Debtor is to amend Schedule A
within seven (7) days. (Order due by 07/22/2014). (Re:
related document(s)@, E, 2).(QUINONES, JULIO) ,
(Entered: 07/15/2014) ,

. _ l
ii») PDF with attached Audio File. Court Date & Time [ A
7/15/2014 30:40:16 AM ]. File Size [ 252 KB ]. Run Time [
00:01:03 ]. (admin). (Entered: 07/16/2014)

07/I 5/2014

.6_5_
(1 Pg)

I 9)PDF with attached Audio File. Court Date & Time [
3 7/15/20}4 11:02:48 AM I. File Size [ 3012 KB I. Run Time [

00:12:33 ]. (admin). (Entered: 07/16/2014)

07/22/2014

M
07/17/2014 (2 pgs)

Q
(1 pg)

Certificate of service (RE: related document(s)63_) Notice
Date 07/17/2014. (Admin) (Entered: 07/18/2014)

Response to US Ti‘:/stee 's position (docket #57) Filed by
ENTERPRISE BUSINESS CORPORATION (RE: related
document(s)fl). (GONZALEZ ORTIZ, NYDIA) (Entered:
07/22/2014)

07/30/2014

08/04/2014

l

6_3
(9 pgs; 2 docs)

Q.
(1 pg)

Motion requesting extension of time( 14 days) to file
Stipulation between debtor and BPPR. (related
document(s):_6_3_) (Attachments: # I Exhibit DEED NUMBER
1-PERMUTA DATED IULY 9, 2000) filed by NYDIA
GONZALEZ ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:
07/30/2014)

ORDER: The application to employ attorney at [docket #54]
is hereby granted. However, since the application was 11ot
filed within the 14-day grace period provided for in PR LBR
2014-1(e), the application is deemed effective only as of the
date it was filed, and the attomey may not be compensated for
work performed on this case prior to that date. (RE: related
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08/04/2014

L0
(1 pg)

ORDER GRANTING EXTENSION OF TIME Order due by §
8/18/2014. (RE: related document(s)@, Q). Signed on
8/4/20l4.(ROSADO LOZA, CARMINA) (Entered:
08/04/2014)

08/06/2014
ll
(2 pas)

Certificate of service (RE: related document(s)@) Notice
Date 08/06/2014. (Admin) (Entered: 08/07/2014)

08/06/2014 I
Q
(2 pgs)

Certificate of service (RE: related docu1nent(s)E) Notice
Date 08/06/2014. (Admin) (Entered: 08/07/2014)

I 08/18/2014

=5-= F—_—__W—~':1_;?_ _

E
(2 pgs)

Motion requesting extension of ti1ne( 28 days) to propose an ,
acceptable offer to Banco Popular de Puerto Rico and/or to
file Stipulation. (related d0cun1ent(s):E) filed by NYDIA
GONZALEZ ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:
08/18/2014)

08/l 8/2014

E
(2 pgs)

Motion requesting continuance of hearing on motionfor relief
fi'om stay under §362filed by Banco Popular de Puerto Rico
(related document(s):§§) filed by NYDIA GONZALEZ

I ORTIZ on behalf ofENTERPRISE BUSINESS
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:
08/18/2014)

08/I8/2014

Z;
(2 pgs)

7_6
(1 pg)

08/18/2014 Carolina) (Entered: 08/18/2014)

Response to MOTION REQUESTING CONTINUANCE OF
THE FINAL HEARING ONMOTION FOR RELIEF FROM
STAY UNDER § 362 FILED BYBANCO POPULAR DE
PUERTO RICO DOCKETNO. 74 Filed by BANCO
POPULAR DE PUERTO RICO 0/o O'NEILL & BORGES
LLC (RE: related doeu1nent(s)B). (Velaz-Rivero, Carolina)
(Entered: 08/18/2014)

Notice of appearance and request for notice filed by Carolina
Velaz-Rivero on behalfof BANCO POPULAR DE PUERTO
RICO c/0 O'NEILL & BORGES LLC. (Velaz-Rivero,

El
(5 pgs)

08/18/2014 (Entered: 08/I 8/2014)

08/20/2014 _7_8 Urgent motion FOR ENTRY OF ORDER PROHIBITING
(97 pgs; 4 docs) THE USE OF BPPRS CASH COLLATERAL AND FOR

Motion to inform CLARIFICA TION OF BPPRS MOTION
FOR RELIEFFROM THEAUTOMATIC ST/IX AS
SUPPLEMENTED (RE: related document(s)_3Q, 4_1, fi). filed
by LUIS C. MARINI BIAGGI, Carolina Velaz-Rivero on
behalf ofBANCO POPULAR DE PUERTO RICO c/0
O'NEILL & BORGES LLC (Velaz-Rivero, Carolina)

ADEQUATE PROTECTION (Attachments: # I Exhibit A # 2
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BIAGGI, Carolina Ve1az~Rivero on behalf of BANCO
POPULAR DE PUERTO RICO c/o O'NEILL & BORGES
LLC [Velaz-Rivero, Carolina] (Entered: 08/20/2014)

L9.

08/21/2014

ORDER: The motion requesting continuance of the final
(1 pg) p hearing on motion for relief from stay filed by the DEBTOR

(Docket #fl) is hereby granted. NOTICE canceling final
hearing scheduled for 08/26/2014 at 9:30 AM. Final Hearing
rescheduled 9/9/2014 at 10:00 AM at US BANKRUPTCY
COURT SIVD - MCS BUILDING SECOND FLOOR, 880
TITO CASTRO AVE., PONCE PR 00716. The automatic
stay remains in full force and effect pending the conclusion o
the fnial hearing. (RE: related docun1ent(s)fi). Signed on
8/21/2014.(REYES TORO, WILLIAM) (Entered:
08/21/2014)

f

80
(1 pg)

08/21/2014

ORDER: The motion to prohibit use of cash collateral at
docket #3, filed by Banco Popular de Puerto Rico, is denied
to the extent it seeks expedited relief, as inovant has not made 1
a sufficient showing that it is entitled to such relief. Debtor is
granted fourteen (14) days from the entry of this order to file
an opposition. If a11 opposition is fiied timely, the matter will
be heard on September 9, 2014 at 10:00 a.m. in Ponce, Puerto l
Rico. Ifno opposition is filed timely, the motion may be
granted without further notice or hearing. Order due by
9/4/2014. (RE: related document(s)l8_). Signed on 8/21/2014.
(REYES TORO, WILLIAM) (Entered: 08/21/2014)

08/21/2014
NOTED. (RE: related doc11ment(s)7_5) (REYES TORO,
WILLIAM) (Entered: 08/21/2014)

ELY _ __ _ ___ __M__%__L___M... ............ ..................__.._._____ ________V________V_, H _____ _________..._..__

= 8_1
‘ (1 vs)

08/21/2014

Certificate of service (RE: related doc111ne11t(s)7_8). filed by
Carolina Velaz-Rivero on behalf ofBANCO POPULAR DE
PUERTO RICO c/o O'NEILL & BORGES LLC (Velaz-
Rivero, Carolina) (Entered: 08/21/2014)

I Q
(30 pgs)

08/22/2014

Operating Report for the period of JULY 2014 . filed by
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ,
NYDIA) (Entered: 08/22/2014)

5.1 Certificate of service (RE: related docume11t(s)Z_£-1) Notice
08/23/2014 (2 pgs) Date 08/23/2014. (Admin.) (Entered: 08/24/2014)

os/23/2014 (2 pgs)
84 Certificate of service (RE: related d0cument(s)_8_(_1) Notice

Date 08/23/2014. (Admin) (Entered: 08/24/2014)

0s/2"//2014 Q
(1 pa)

ORDER GRANTING EXTENSION OF TIME: Debtofs
request for an extension at [docket #73} is GRANTED IN
PART. Since the final hearing on Banco Popular de Puerto
Rico's motion to lift stay at [docket #30] has been continued
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until 9/9/14, the parties are granted until that date to reach an
agreement. Order due by 9/9/2014. (RE: related
docun1ent(s)_'_7_8). Signed on 8/27/2014.(ROSADO LOZA,
CARMINA) (Entered: 08/27/2014)

fié
08/29/2014 (2 pgs)

Certificate of service (RE: related docu1nent(s)fi) Notice
Date 08/29/2014. (Admin) (Entered: 08/30/2014)

E
(1 P8)

09/05/2014

ORDER: The urgent motion for entry of order prohibiting the
use of Banco Popular De Puerto Rico's cash collateral and for
adequate protection filed by Banco Popular de Puerto Rico
(docket #E) is hereby granted. The hearing scheduled for
09/09/2014 at 10:00 A. M. (docket #80), is VACATED and
SET ASIDE. (RE: related document(s)E, 88). Signed on
9/5/2014.(QUINONES, JULIO) (Entered: 09/05/2014)

.88
(1 Pg)

09/05/2014

AMENDED ORDER: The urgent motion for entry of order
prohibiting the use of Banco Popular De Puerto Rico's cash
collateral and for adequate protection filed by Banco Popular
de Puerto Rico (docket #E) is hereby granted. The hearing
scheduled for 09/09/2014 at 10:00 A. M. (docket #88), is
VACATED and SET ASIDE only as to that matter. (RE:
related docurnent(s)j_8_, E, Q). Signed on 9/5/2014.
(QUINONES, JULIO) (Entered: 09/05/2014)

8_9
(2 98$)

09/05/2014

Motion for Reconsideration OF ORDER PROHIBITING THE
USE OF CASH COLLATERAL (I 0 day objection language)
(related document(s):fi) filed by NYDIA GONZALEZ
ORTIZ on behalf ofENTERPRISE BUSINESS
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:
09/05/2014) I

9.9.
09/07/2014 (3 pgs)

Q
09/07/2014 (3 pgs)

Certificate of service (RE: related docr11nent(s)8_7) Notice
Date 09/07/2014. Admin.) (Entered: 09/08/2014)(

Certificate of service (RE: related document(s)fi) Notice
Date 09/07/2014. (Admin) (Entered: 09/08/2014)

Q
09/07/2014 (2 pgs)

Certificate of service (RE: related document(s)fi) Notice
Date 09/07/2014. (Admin.) (Entered: 09/08/2014)

it
09/07/2014 (2 pgs)

Certificate of service (RE: related docun1ent(s)8_8_) Notice
Date 09/0'7/2014. (Admin) (Entered: 09/08/2014)

09/08/2014 %
' (13 pgs) y

Stipulation FOR ADEQUATE PROTECTION, RELIEF
FROM STAY, AND TERMS FOR REPAYMENT (21 Day(s)
Objection language due by 09/29/2014) (related
docu1nent(s):@, £1, 88, I/1) filed by NYDIA GONZALEZ
ORTIZ, LUIS C. MARIN1 BIAGGI, Carolina Velaz-Rivero
on behalf ofBANCO POPULAR DE PUERTO RICO c/o
O'NEILL & BORGES LLC [Velaz-Rivero, Carolina]
(Entered: 09/08/2014)
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09/08/2014
,1LW._....._............ ..,, ...-. 2 . . . .. . . .-.-..-. .. -....

98 ORDER: Upon the stipulation filed between Debtor and
(1 pg) Banco Popular de Puerto Rico (docket #951), the hearing is 3

moot. Clerk to follow up. (RE: related docurnent(s)_9__4_). ‘
. Signed on 9/8/20 l4.(QUINONES, IULIO) (Entered:

09/08/2014)

I 09/10/2014
9.6
(3 118$)

Certificate of service (RE: related document(s)9_5_) Notice
Date 09/10/2014. (Adrnin) (Entered: 09/11/2014)

09/10/2014
Certificate of service (RE: related document(s)fi) Notice
Date 09/10/2014. (Admin.) (Entered: 09/11/2014)

9.1
(2 P88) 1

09/29/2014

2.8.
(2 P88)

Motion requesting extension of time( 21 days) to FILE
DISCLOSURE STATEMENT AND PLAN. (related
document(s):_5_9) filed by NYDIA GONZALEZ ORTIZ on
behalfofENTERPRISE BUSINESS CORPORATION
[GONZALEZ ORTIZ, NYDIA] (Entered: 09/29/2014)

10/01/2014

2
(1 P8)

ORDER: The motion requesting an extension of time to file
Disclosure Statement and Plan filed by Debtor (docket #98) is

} granted in part. The extension is limited to October 10, 2014,
11 in order to comply with the 300-day deadline provided for by

section l121(e)(2). Order due by 10/10/2014. (RE: related
docnrnent(s)_9_8). Signed on 10/1/2014.(ROSADO LOZA, I
CARMINA) (Entered: 10/01/2014) j

10/01/2014

I00 ORDER APPROVING STIPULATION (RE: related document(s)9A).
(1 pg) Signed on 10/1/20l4.(ROSADO LOZA, CARMINA) (Entered:

10/01/2014) p

10/03/2014

1 10/03/2014

:::::::" 1
@ Certificate of service (RE: related docun1ent(s)_9_9_) Notice Date
(2 pgs) 10/03/2014. (Admin) (Entered: 10/04/2014) 1

Q Certificate of service (RE: related document(s)_l_@_) Notice Date
(2 pgs) 10/03/2014. (Ad1nin.) (Entered: 10/04/2014)

l

10/06/2014

I08 Notice of appearance and request for notice. filed by WALLY DE LA
(1 pg) ROSA VIDAL on behalf of STATE INSURANCE FUND (DE LA

ROSA VIDAL, WALLY) (Entered: 10/06/2014)

10/10/2014

10/15/2014

_1_0ll Motion requesting extension of time( 6 DAYS, UNTIL OCTOBER 16,
i (2 pgs) 1 2014 days) to file Disclosure Statement and Plan. (related
‘ document(s):_9_9_) filed by NYDIA GONZALEZ ORTIZ on behalf of

ENTERPRISE BUSINESS CORPORATION [GONZALEZ ORTIZ,
l NYDIA] (Entered: 10/10/2014)

@ ORDER: Debtor's Motion Requesting an Extension ofTime Until
(1 pg) Octoberlé, 2014, to file the Disclosure Statement and Plan (docket

#l04)is hereby granted. Order due by 10/16/2014. (RE: related I
f doct1ment(s)@). Signed 011 10/ 15/2014.(ROSADO LOZA,
I CARMINA) (Entered: 10/ 15/2014)
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& '
(17 128$)

10/16/2014 1

Chapter 11 Small Business Disclosnre Statement. Filed by NYDIA
GONZALEZ ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
10/ 16/2014)

.1..0..'Z
(18 1288)

10/16/2014 1

Chapter 11 Plan of Reorganization (RE: related document(s)@).
Filed by NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
(Entered: 10/16/2014)

E
~ (2 128$)

10/17/2014

ORDER CONDITIONALLY APPROVING DISCLOSURE
STATEMENT. Confirmation Hearing Scheduled 11/20/2014 at 09:30
AM at US BANKRUPTCY COURT SWD - MCS BUILDING
SECOND FLOOR, 880 TITO CASTRO AVE., PONCE PR 00716.
Order due by 11/10/2014. (RE: related docurnent(s)1%, 101). Signed
on 10/17/2014.(ROSADO LOZA, CARMINA) (Entered: 10/17/2014)

1.0.9.
(2 988)I0/I7/2014

Certificate of service (RE: related docun1ent(s)@) Notice Date
10/17/2014. (Adrnin.) (Entered: 10/18/2014)

. ii

M 1
10/19/2014 (3 pgs) 1

(1 P8)

10/27/2014

Certificate of service (RE: related document(s)@) Notice Date
10/ 19/2014. (Admin) (Entered: 10/20/2014)

ORDER: Banco Popular de Puerto Rico is to state his position within
fourteen (I4) days as to the motion for reconsideration of order filed
by Debtor (docket #89). Order due by 11/10/2014. (RE: related
docu1nent(s)8_9). Signed on 10/27/2014.(ROSADO LOZA
CARMINA) (Entered: 10/27/2014)

I 1.12
10/29/2014 (2 pgs)

Certificate of service (RE: related document(s)Q1) Notice Date
10/29/2014. (Admin) (Entered: 10/30/2014)

U1
(2 1188)10/3 1/2014

Certificate of service. filed by NYDIA GONZALEZ ORTIZ on behalf
of ENTERPRISE BUSINESS CORPORATION (GONZALEZ ORTIZ,
NYDIA) (Entered: 10/3 1/2014)

. M
(2 pgs)

11/10/2014 1

Motion in Compliance with Order (Docket N0. III) (RE: related
document(s)Q, i,@). filed by LUIS C. MARINI BIAGGI,
Carolina Velaz-Rivero 011 behalf ofBANCO POPULAR DE PUERTO
RICO c/o O'NEILL & BORGES LLC (Velaz-Rivero, Carolina)
Modified on 11/18/2014 (REYES TORO, WILLIAM). (Entered:
11/10/2014)

I Q
(2 118$)

ll/14/2014

ll/17/2014 L80

Motion requesting continuance of hearing OfConfirmation scheduled
for November 20, 2014, at 9:30 at US Bankruptcy Court SWD - MCS
Building, Second F100/; 880 Tito Cast/'0 Ave., Ponce, PR 00716, at
(related docu1nent(s):L(_1__8_) filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION [GONZALEZ
ORTIZ, NYDIA] (Entered: 11/14/2014)

ORDER: Debtor is to amend its motion requesting continuance of

9
l
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y (1 pg) hearing on confirmation (Docket #115) to comply with section 1121(e)
(3). (RE: related document(s)_lQ). Signed on i1/17/2014.(REYES

1 TORO, WILLIAM) (Entered: 11/17/2014) i

i (2 pgs) l file amendedplan and 45 days to confirm the plan. (related

11/18/2014

117 1 Motion requesting continuance of hearing on Confirmation, 30 days to 1

1 docu1ne11t(s):_lL8, @) filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION [GONZALEZ

1 ORTIZ, NYDIA] (Entered: 11/18/2014)

ll/18/2014

1_l_§ ORDER: Debtor's motion requesting continuance of hearing on 1
(1 pg) ‘ confirmation (Docket #l_l_Z) is GRANTED IN PART as follows:

j Debtor is granted until 12/18/2014 to file an amended Disclosure ‘
‘ Statement and Plan. The deadline to confirm the plan is extended until

02/13/2015 . The hearing scheduled for 11/20/2014 is hereby continued
to a future date to be notified accordingly. Order due by 12/18/2014.
(RE: related docu1nent(s)l7_). Signed on ll/18/2014.(REYES TORO,
WILLIAM) (Entered: 11/18/2014) i

11/19/2014

I 1

Certificate of service (RE: related docun1ent(s)Q_6_) Notice DateE2
(2 pgs) 11/19/2014. (Admin) (Entered: 11/20/2014)

ll/21/2014 (3 pgs)
Certificate of service (RE: related d0cun1ent(s)Ll§) Notice Date
1 1/21/2014. (Admin) (Entered: 1 1/22/2014)

L2.-Q

11/25/2014

IQ Operating Report for the period of OCTOBER 2014 . filed by NYDIA
(32 pgs) 1 GONZALEZ ORTIZ on behalf of ENTERPRESE BUSINESS

ii I CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
1 A 11/25/2014)

12/02/2014
\ NOTED (RE: related docu1nent(s)l_l£) (ROSADO LOZA,

CARMINA) (Entered: 12/02/2014)

12/08/2014

i Q2 Notice of appearance and request for notice filed by Ward W. Benson
(2 pgs) on behalf of United States of America on behalfof the Internal

Revenue Service. (Benson, Ward) (Entered: 12/08/2014)

01/05/2015

01/07/2015

Q31
(1 pg)

ORDER TO SHOW CAUSE why the case should not be dismissed or
converted for failure to comply with the court's order. Order due by
1/20/2015. (RE: related document(s)@). Signed on 1/5/201 5.(LOPEZ
QUWONES, MARISOL) (Entered: 01/05/2015)

pgs 01/07/2015. (Adm1n.) (Enteied. 01/08/2015)
Q Certificate of service (RE: related docun1ent(s)Q3_) Notice Date
<2 1 " 1 - ~

01/30/2015

02/01/2015

_1_2i ORDER DISMISSING CHAPTER ll CASE (RE: related
(1 pg) document(s)1Q). Signed on l/30/2015.(ROSADO LOZA,

CARMINA) (Entered: 01/30/2015)

Q0 ; Certificate of service (RE: related document(s)@) Notice Date
(3 pgs) 02/01/2015. (Admin) (Entered: 02/02/2015)
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CONVERTED, DISM -

U.S. Bankruptcy Court
District of Puerto Rico (Ponce)

EXHIBIT
<13

511!

BumbugNa

Bankruptcy Petition #2 15-07259-EAG11

Assigned to: US BANKRUPTCY JUDGE EDWARD A
GODOY
Chapter 1 I Debtor dismissed:
Previous chapter 7
Original chapter 7 Deadlinefor objecting to discharge:
Voluntary
Asset

Debtor disposition." Dismissed for Other Reason

Debtor represented by
ENTERPRISE BUSINESS CORPORATION
PO BOX 6026
MAYAGUEZ, PR 00681
MAYAGUEZ-PR
Tax ID / EIN: 66-0570118

Trustee represented by
NOREEN WISCOVITCH RENTAS
PMB 136
400 CALAF STREET
SAN JUAN, PR 00918
787-946-0132
TERMINATED: 1]/04/2015

U.S. Trustee
MONSITA LECAROZ ARRIBAS
OFFICE OF THE US TRUSTEE (UST)
OCHOA BUILDING
500 TANCA STREET SUITE 301
SAN JUAN, PR 00901

U.S. Trustee
US TRUSTEE
US TRUSTEE
EDIFICIO OCHOA
500 TANCA STREET SUITE 301

Datefiled:
Date converted:

Date terminated:

09/21/2015
1 1/03/2015
04/21/2017
03/3 1/2017
12/07/2015
02/05/2016

341 meeting:

NYDIA GONZALEZ ORTIZ
SANTIAGO & GONZALEZ
11 CALLE BETANCES
YAUCO, PR 00698
787 267-2205
Email: bufetesg@,gn1ail.con1

NOREEN WISCOVITCH
RENTAS
PMB 136
400 CALAF STREET
SAN JUAN, PR 00918
787-946-0132
Fax : 787-946-0133
Email: courts(rQnwr-law.coin

Filing Date # Docket Text

SAN JUAN, PR 00901-1922

09/21/2015 1 Chapter 7 Voluntary Petition. With Schedules, With Individual
(30 pgs) Debtors Statement of Intention, With Statement of Current
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Individual Consumer Debtor, With Statement ofFinancial
Affairs. Attorney Statement of Compensation $2000. Fee
Amount $335. Filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
(GONZALEZ ORTIZ, NYDIA) (Entered: 09/21/2015)

09/21/2015

2
(1 pg)

CORPORATE RESOLUTION. filed by NYDIA GONZALEZ
ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
09/21/2015)

09/22/2015

3
(1 pa)

NOTICE OF DEFICIENT FILING AND NOTICE OF
POSSIBLE DISMISSAL FOR FAILURE TO SUBMIT THE
FOLLOWING DOCUl\/IENT(S):FAILURE TO PAY FILING
FEES (RE: related document(s)I) (BITTMAN, ZIARA)
(Entered: 09/22/2015)

09/22/2015

4
(2 pgs)

First Meeting of Creditors & Notice of Appointment of Interim
Trustee NOREEN WISCOVITCH RENTAS, with 341(a)
meeting to be lieid on 10/29/2015 at 08:30 AM at 341
MEETING ROOM, OCHOA BUILDING, 500 TANCA
STREET, FIRST FLOOR, SAN JUAN. (Entered: 09/22/2015)

09/2:1/2015 1

5 Receipt ofVoluntary Petition Chapter 7 (Attorney)(15-07259-
7) [misc,volp7a} ( 335.00) filing fee. Receipt number
10626361, amount $ 335.00. (U.S. Treasury) (Entered:
09/23/2015)

09/24/2015 1 (4 pgs) 09/24/2015. (Admin) (Entered: 09/25/2015)
Q Certificate of service (RE: related doci1ment(s)_4_) Notice Date

1 Certificate of service (RE: related document(s)3_) Notice Date
09/24/2015 I (2 pgs) 09/24/2015. (Admin) (Entered: 09/25/2015)

8 CORPORATE RESOLUTION. filed by NYDIA GONZALEZ
(2 pgs) ORTIZ on behalf of ENTERPRISE BUSINESS

CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
09/25/2015 09/25/2015)

Q
(2 pgs)

Motion to Convert Case From Chapter 7 to I1 filed by NYDIA
GONZALEZ ORTIZ on behalf of ENTERPRISE BUSINESS
CORPORATION [GONZALEZ ORTIZ, NYDIA] (Entered:

10/09/2015 10/09/2015)

1.1.
(1 pg)

Notice of appearance and request for notice filed by
MIGDALIA EFFIE GUASP on behalfofBANCO POPULAR
PR - SPECIAL LOANS. (EFFIE GUASP, MIGDALIA)

10/13/2015 (Entered: 10/13/2015)

i 10/13/2015 _I_2 ‘ Notice of appearance and request for notice filed by
(1 pg) 1 EDUARDO M VERAY on behalf ofBANCO POPULAR PR -
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10/13/2015)

10/16/2015

Q CORPORATE RESOLUTION. filed by NYDIA GONZALEZ
(1 pg) ORTIZ on behalf of ENTERPRISE BUSINESS

CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered: p
; 10/16/2015)

10/26/2015

14 Payment FEE FOR CONVERSION OF CHAPTER 7 TO
CHAPTER 1] Fee Amount $922.00 (RE: related
document(s)m). filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
(GONZALEZ ORTIZ, NYDIA) (Entered: 10/26/2015)

10/26/2015

15 Receipt of Payment Fee - Generic(15-07259-EAG7)
[court,recgen] (922.00) filing fee. Receipt number 10716471,
amount $ 922.00. (U.S. Treasury) (Entered: 10/26/2015)

10/30/2015 I

16 11 Statement Adjouriiing 34l(a)Meeting of Creditors. Section
ii 341(a) Meeting Continued on 11/25/2015 at 01:30 PM at 341

MEETING ROOM, OCHOA BUILDING, 500 TANCA
STREET, FIRST FLOOR, SAN JUAN. Debtor filed a Motion
to convert to Chapter 11 Debtor absent. (WISCOVITCH
RENTAS, NOREEN) (Entered: 10/30/2015)

I ll/O3/2015

_1_f/_ ORDER: Granting Motion To Convert Case fi'om Chapter 7 to
(1 pg) Chapter 11 Signed on 11/3/20l5.(GARCIA COSME,

MIGDALIA) (Entered: Ii/O3/2015)

1 11/04/2015
1,1. _..___,,i._...______..._..._._..... .. .. ,,_ __ 1 ______________ _,._L,,_M,,,,m,,,,,_M,,,,

Q Conversion of Case to Chapter 11. Services of Trustee
(2 pgs) j NOREEN WISCOVITCH RENTAS are terminated. (Fee .

$922) 341(a) meeting to beheld on 12/7/2015 at 10:00 AM at 1
I 341 MEETING ROOM, OCHOA BUILDING, 500 TANCA

STREET, FIRST FLOOR, SAN JUAN. Last day to oppose
discharge or dischargeability is 2/5/2016. Proof of Claims due
by 3/7/2016. (RE: related document(s)_l_Q) (ROMO, JOSE)
(Entered: 11/04/2015)

ll/04/2015

Q ORDER SETTING STATUS CONFERENCE: Hearing
(2 pgs) scheduled 1/14/2016 at 09:30 AM at US BANKRUPTCY

COURT SWD ~ MCS BUILDING SECOND FLOOR, 880
TITO CASTRO AVE., PONCE PR 00716. (RE: related
docunient(s)I8_). Signed on 11/4/2015.(GARCIA COSME,
MIGDALIA) (Entered: ll/O4/2015)

11/O5/201 5
2_Q 1 Certificate of seivice (RE: related document(s)fl) Notice Date
(2 pgs) 11 11/05/2015. (Admin) (Entered: ll/06/2015)

11/06/2015
Q I Certificate of service (RE: related document(s)_l_8_) Notice Date .
(4 pgs) ll/06/2015. (Admin.) (Entered: ll/O7/2015) 1

11/06/2015 I Q Certificate of seivice (RE: related document(s)1_9) Notice Date 1
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ll/12/2015

ll/13/2015

(4 pgs)

Q
(11 pgs; 3 docs)

A
(2 pgs)

11/06/2015. (Admin.) (Entered: 11/07/2015)

Application to employ ATTORNEY, NYDIA GONZALEZ
ORTIZ (Attachments: # _1_ Exhibit CERTIFICATION OF
PROPOSED ATTORNEY FOR DEBTOR # 2 Exhibit
CURRICULUM VITAE ATTORNEY NYDIA GONZALEZ
ORTIZ) filed by NYDIA GONZALEZ ORTIZ on behalfof
ENTERPRISE BUSINESS CORPORATION [GONZALEZ
ORTIZ, NYDIA] (Entered: 11/12/2015)

AMENDED Disclosure of Compensation 2016(b). filed by
NYDIA GONZALEZ ORTIZ on behalf ofENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
(Entered: 1 1/13/2015)

12/08/2015

25 Chapter 7 Trustee's Report ofNo Distribution: I, NOREEN
WISCOVITCH RENTAS, having been appointed trustee of the
estate of the above-named debtor(s), report that this case was
dismissed or CONVERTED . I collected funds totaling:
$92.05. All funds have been returned or transferred to the
successor trustee. All bank statements and canceled checks
have been submitted to the United States Trustee. The bank
statements reflect a final zero balance and no other funds or
assets of the estate remain in my custody. I hereby certify that
the chapter 7 estate of the above-named debtor(s) has been
fully administered through the date of conversions or
dismissal. I request that I be discharged from any further duties
as trustee. Key information about this case as reported in
schedules filed by the debtor(s) or otherwise found in the case
record: This case was pending for 1 months. Assets
Abandoned: (without deducting any secured claims): Not
Applicable, Assets Exempt: Not Applicable, Claims

1 Scheduled: Not Appiicable, Claims Asserted: Not Applicable,

deducting the value of collateral oi debts excepted from
discharge) Not Applicable (RE related document(s) Q). filed
by NOREEN WISCOVITCH RENTAS on behalf of NOREEN
WISCOVITCH RENTAS (WISCOVITCH RENTAS,
NOREEN) Modified on 12/9/2015 (RODRIGUEZ, LORI).
(Entered: 12/08/2015)

2_6
12/09/2015 (3 pgs)

A Claims scheduled to be discharged without payment (without

Minutes of 341 meeting closed. filed by US TRUSTEE
(DIAZ~VEGA, JOSE) (Entered: 12/09/2015)

12/10/2015

21
(3 pgs; 2 docs)

Transfer of Claim Transfer Agreement 3001 (e) 2 Transferor:
Banco Popular dc Puerto Rico Special Loans (Claim No. 1, To
Triangle Cayman Asset Company 2 Fee Amount $25. Filed by
Carolina Velaz-Rivero on behalf of Triangle Cayman Asset
Company 2 (Velaz-Rivero, Carolina) (Entered: 12/10/2015)

I2/10/2015 28 Receipt of Transfer of Claiiii(l5-07259-EAG1 1) [claiins,trclm]
(25.00) filing fee. Receipt number 10846811, amount $ 25.00.
(U.S. Treasury) (Entered: 12/10/2015)
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12/16/2015

ORDER APPROVING EMPLOYMENT OF ATTORNEY 1
(RE: related document(s)Q). Signed on 12/16/2015.(GARCIA
COSME, MIGDALIA) (Entered: 12/16/2015)

22 1
(1 pg)

12/16/2015
Certificate of service (RE: related document(s)fl) Notice Date
12/16/2015. (Admin.) (Entered: 12/1 '7/20 15)

Q
(2 P88)

I 12/18/2015

12/23/2015

Certificate of service (RE: related docu1nent(s)@) Notice Date
12/18/2015. (Admin.) (Entered: 12/19/2015)

E
(2 pgs)

2
(39 pgs; 4 docs)

Motion submitting document(s):r'equested at the meeting of
creditors (RE: related d0cu1nent(s)%). (Attachments: # 1
INSURANCE POLICY, REACTIVATION BANK ACC
BPPR-CORPORATE ANNUAL REPOR AS OF DEC 2008-
BALANCE SHEET AND FINANCIAL STATEMENT AS
DEC 31 2006, DESGLOSE DE LAS PARTIDAS ESTADO
SITUACION CRIM AS JAN 2010 # 2 Exhibit 2012
CORPORATE INCOME TAX RETURN # _3_ CORP INCOME
TAX RETURN 2013) filed by NYDIA GONZALEZ ORTIZ
on behalf of ENTERPRISE BUSINESS CORPORATION
(GONZALEZ ORTIZ, NYDIA) (Entered: 12/23/2015)

01/11/2016

13.
(1 pg)

NOTICE canceling hearing scheduled for 01/14/2016 at 09:30
AM. Hearing rescheduled 1/28/2016 at 09:30 AM at US
BANKRUPTCY COURT SWD - MCS BUILDING SECOND
FLOOR, 880 TITO CASTRO AVE, PONCE PR 00716. (RE:
related docu111ent(s)1_9). Signed on 1/ 1 1/2016.(REYES TORO,
WILLIAM) (Entered: 01/1 1/2016)

01/13/2016

01/27/2016

Certificate of service (RE: related document(s)3_3_) Notice Date
01/13/2016. (Admin) (Entered: 01/14/2016)

314
(3 pgs)

Q
(2 pgs)

Notice of appearance and request for notice filed by LUIS C. ‘
MARIN1 BIAGGI on behalf of Triangle Cayman Asset 1
Company 2. (MAMNI BIAGGI, LUIS) (Entered: 01/27/2016) ‘

01/27/2016

36
(1 pg)

Notice of appearance and request for notice filed by Carolina
Velaz-Rivero on behalf of Triangle Cayman Asset Company 2.
(Velaz-Rivero, Carolina) (Entered: 01/27/2016)

01/27/2016

Q Motion in Compliance with Court Orderfor Status
(2 pgs) Conference. filed by NYDIA GONZALEZ ORTIZ on behalf of

ENTERPRISE BUSINESS CORPORATION (GONZALEZ
ORTIZ, NYDIA) (Entered: 01/27/2016)

01/28/2016 Q8 Minutes of Proceeding/Contested Matters: Small Business:
(1 pg) NO; Nature of Business: Rental of office space (4 offices);

1 closed car wash with all installed equipment; Reasons filing
y bankruptcy: Stop an execution of a Judgment of Foreclosure;

second filing, car wash was not successful in Mayaguez; Time
y§ table to file Disclosure Statement and the Plan: 03/15/2016;
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Estimated professionai fees: $15,000.00; Anticipated
significant event: Partial objection to Proof of Claim #1 filed
by Triangle as defective with respect to 2 properties; Need for
future status conference: NO; 341 meeting status: held and
closed; 12/09/2015 (Docket #@); Application for employment
of professional: filed; 11/12/2015 (Docket #Q), approved;
12/16/2015 (Docket #2__9).ORDER: Debtor is to file the
Disclosure Statement and Ch. 11 Plan by 03/15/2016. Debtor is
to file the missing Monthly Operating Reports for November
and December, 2015 within fourteen (14) days (due by
02/11/2016). Objections to claims must be filed forty-five (45)
days prior to the hearing on confirmation. Debtor will include
in its objection to claim a notice that if no response to the
objection is filed within thirty (30) days, the motion will be
considered and decided Without the actual hearing. If a written
response or opposition to the objection to claim is timely filed,
the contested matter will be heard on the date that the hearing
on confirmation has been scheduled. Order due by 2/11/2016.
(Re: related document(s)1, 37).(REYES TORO, WlLLIA1\/I)
(Entered: 01/28/2016)

3.9.
(1 pg)

01/28/2016
29)) PDF with attached Audio File. Court Date & Time [
1/28/2016 9:33:07 AM ]. File Size [ 3448 KB ]. Run Time [
00:14:22 ]. (admin). (Entered: 01/29/2016)

40
01/31/2016 (2 pgs)

il
(1 pg)

1 02/01/2016

Certificate of sen/ice (RE: related document(s)fi) Notice Date
01/31/2016. (Admin) (Entered: 02/01/2016)

Motion pursuant to Bankruptcy Rule 3017(a) requesting copy
of debtor's disclosure statement and plan filed by WALLY DE

1% LA ROSA VIDAL on behalf of STATE INSURANCE FUND
[DE LA ROSA VIDAL, WALLY] (Entered: 02/01/2016)

A Q
1 (2 pgs)
1
1 02/01/2016

; Notice of appearance and request for notice filed by WALLY
DE LA ROSA VIDAL on behalf of STATE INSURANCE
FUND. (DE LA ROSA VIDAL, WALLY) (Entered:
02/01/2016)

1 _
542
(21 P88)

02/05/2016

Operating Report for the period ofNOVEMBER 2015 . filed 1
by NYDIA GONZALEZ ORTIZ on behalfofENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA) 1
(Entered: 02/05/2016)

E
(1 re)

02/ll/2016

ORDER Granting Movant's Motion Requesting Copy of
Debtor's Disclosure Statement (RE: related docu1ne11t(s)4_l).
Signed on 2/ 1 1/2016.(GARCIA COSME, MIGDALIA)
(Entered: 02/ 1 1/2016)

1 £
02/13/2016 (2 pgs)

03/01/2016 Q

Certificate of service (RE: related docu1nent(s)fl) Notice Date
02/13/2016. (Ad1ni11.) (Entered: 02/14/2016)

ORDER: The Debtor is ORDERED to re-file within fourteen
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03/02/2016 (El1t6I‘C(lZ 03/02/2016)

(1 pg) (14) days the Monthly Operating Reports corresponding to the
months ofNovember 2015 and December 2015, given that the
Monthly Operating Report at docket #513 starts out as

I November 2015 but seems to be for December 2015. The
Debtor is also ORDERED to file within fourteen (14) days, the
January 2016 Monthly Operating Report. Order due by
03/15/2016. (RE: related document(s)4_3_). Signed on 3/1/2016.

. (GARCIA COSME, MIGDALIA) (Entered: 03/01/2016)

4:/'_ Operating Report for the period ofNOVEMBER 2015 1
(16 pgs) */IMENDED filed by NYDIA GONZALEZ ORTIZ on

behalf of ENTERPRISE BUSINESS CORPORATION .
03/02/2016 (GONZALEZ ORTIZ, NYDIA) (Entered: 03/02/2016)

£1 Operating Report for the period of DECEMBER 2015
(21 pgs) *AMEA/DED *. filed by NYDIA GONZALEZ ORTIZ on

behalf ofENTERPRISE BUSINESS CORPORATION
03/02/2016 (GONZALEZ ORTIZ, NYDIA) (Entered: 03/02/2016)

49 Operating Report for the period of JANUARY 2016 . filed by
(20 pgs) NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE

BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)

l Q Certificate of service (RE: related document(s)g,_§_) Notice Date
0:-1/03/2016 (2 pgs) 03/03/2016. (Admin) (Entered: 03/04/2016)

51 Amended Schedule A/B: Property for Non-Individual . filed by
(7 pgs) NYDIA GONZALEZ ORTIZ on behalf ofENTERPRISE

5 BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
03/15/2016 (Entered: 03/15/2016) g

Q Motion requesting extension of time( 21 days) to file
(2 pgs) Disclosure Statement and Plan. (related document(s):fi) filed

by NYDIA GONZALEZ ORTIZ on behalfofENTERPRISE
BUSINESS CORPORATION [GONZALEZ ORTIZ, NYDIA]

03/15/2016 (Entered: 03/15/2016

5__3_ ORDER GRANTING EXTENSION OF TIME to file the
(1 pg) Disclosure Statement and Plan. Order due by 4/5/2016. (RE:

related document(s)Q). Signed 011 3/22/20l6.(GARCIA
03/22/2016 COSME, MIGDALIA) (Entered: 03/22/2016)

)

Q Certificate of service (RE: related document(s)fi) Notice Date
03/24/2016 (2 pgs) 03/24/2016. (Admin.) (Entered: 03/25/2016)

Q Operating Report for the period of FEBRUARY 2016 . filed by
(2 pgs) NYDIA GONZALEZ ORTIZ on behalf ofENTERPRISE

BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
04/11/2016 (Entered: 04/1 1/2016)

04/1 1/2016 I §_6_ Disclosure Statement dated April 11, 2016. Filed by NYDIA
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CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
04/1 1/20 1 6)

04/12/2016

H
(2 pgs)

ORDER AND NOTICE ON DISCLOSURE STATEMENT:
Hearing scheduled 6/9/2016 at 09:30 AM at US
BANKRUPTCY COURT SVVD - MCS BUILDING SECOND
FLOOR, 880 TITO CASTRO AVE., PONCE PR 00716. Order
due by 5/26/2016. The debtor shall give notice of this order to
all creditors and parties in interest and file a certificate of
service within fourteen (14) days from notice of this order.
SEE ORDER FOR DETAILS. (RE: related document(s)5_6).
Signed on 4/12/2016.(GARCIA COSME, MIGDALIA)
(Entered: 04/12/2016)

04/14/2016

(3 pgs)
§§ lz Motion to inform INFOR11/IATIVE MOTION. filed by WALLY

DE LA ROSA VIDAL on behalf of STATE INSURANCE
FUND (DE LA ROSA VIDAL, WALLY) (Entered:
04/14/2016)

04/14/2016

1 04/21/2016

in ___ ___.___ W __________ ___ __...

.5_9.

6_0
(17 pgs)

Certificate of sewice (RE: related document(s)§j_) Notice Date
(3 pgs) 04/14/2016. (Admin) (Entered: 04/15/2016)

Chapter 11 Plan ofReorganization (RE: related
docun1e11t(s)$). Filed by NYDIA GONZALEZ ORTIZ on
behalf ofENTERPRISE BUSINESS CORPORATION
(GONZALEZ ORTIZ, NYDIA) (Entered: 04/21/2016)

5 04/26/2016

6_1
(2 pgs)

Certificate of sen/ice (RE: related d0cument(s)g, §_Q_). filed by
NYDIA GONZALEZ ORTIZ on behalfofENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTEZ, NYDTA)
(Entered: 04/26/2016)

A 06/03/2016

Q.
(19 pgs)

Operating Report for the period ofMARCH 2016 . filed by
NYDIA GONZALEZ ORTIZ on behalfofENTERPRISE
BUSINESS CORPOMTION (GONZALEZ ORTIZ, NYDIA)
(Entered: 06/03/2016)

1 06/03/2016

Q
(19 pgs)

Operating Report for the period ofAPRIL 2016 . filed by
NYDIA GONZALEZ ORTIZ on behalfofENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
(Entered: 06/03/2016)

06/08/2016

I 06/09/2016

Q
(2 pgs)

Q
(1 pg)

Objection to Claim Number 1 (30 Day(s) Objection Language)
by Claimant TRIANGLE CAYMAN ASSET 2 . Filed by
NYDIA GONZALEZ ORTIZ on behalfofENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
(Entered: 06/08/2016)

lbw) PDF With attached Audio File. Court Date & Time [
6/9/2016 11:35:34 AM]. File Size [2136 KB ]. Run Ti1ne[
00;0s;54 ]. (admin). (E11t61‘€(1Z 06/10/2016)
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1 .6.§
1 (1 pg)

06/09/2016

Minutes of Proceeding: ORDER: For the reasons stated in
open Court, Debtor is ordered to re-notice plan and disclosure
statement and file a certificate of service within seven (7) days.
The hearing is continued to August 23, 2016 at 9:30 A.M. in
Ponce. Debtor is also to give notice of the hearing to al1 parties
in interest and file a certificate of service. Order due by
6/16/2016. (AGUAYO LOPEZ, BRENDA) (Entered:
06/15/2016)

Q
(3 pgs)

06/16/2016

Notice to Creditors: filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION (RE:
related docu1nent(s)66). (GONZALEZ ORTIZ, NYDIA)
(Entered: 06/16/2016)

63
06/17/2016 (2 pgs)

Certificate of service (RE: related document(s)@) Notice Date
06/17/2016. (Adn1in.) (Entered: 06/18/2016)

Q
(2 pgs)

07/08/2016

Motion requesting extension of time( 7 days) to Respond to
Objection to Claim. (related docu1nent(s):_6_4_) filed by LUIS C.
MARINI BIAGGI, Carolina Velaz-Rivero on behalf of
Triangle Cayman Asset Company 2 [Ve1az-Rivero, Carolina]
(Entered: 07/08/2016)

IQ
(1 pg)

07/14/2016

ORDER GRANTING EXTENSION OF TIME to respond to
the Claim Objection. Order due by 7/15/2016. (RE: related
d0cument(s)_6_9_). Signed on 7/14/2016.(GARCIA COSME,
MIGDALIA) (Entered: 07/14/2016)

A B
(19 pgs; 3 docs)

07/15/2016

Answer to Objection to Claim Filed by Triangle Cayman Asset
Company 2 (RE: related docu1ne11t(s)fi, 651, _'Z_0).
(Attachments: # 1 Exhibit A— Promissoiy Notes # 2 Exhibit A-
Mortgage Notes)(Velaz-Rivero, Carolina) (Entered:
07/15/2016)

7.2.
07/16/2016 (2 pgs)

Certificate of service (RE: related document(s):/Q) Notice Date
07/16/2016. (Admin.) (Entered: 07/17/2016)

1.31
(1 pg)

07/29/2016

ORDER: Debtor is to state its position within 14 days as to
Triangle Cayman Asset Company 2's answer to objection to
claim (docket #71). Failure to do so will result in the court
denying the objection to claim at [Docket #64] without further
notice or hearing Order due by 8/12/2016. (RE: related
docurnent(s)64, 11). Signed on 7/29/2016.(RODRIGUEZ
RODRIGUEZ, DENNIS) (Entered: 07/29/2016)

I H
07/31/2016 (2 pgs)

0s/02/2016 5
1‘ (22 pas)

Certificate of service (RE: related docu1nent(s)l3_) Notice Date
07/31/2016. (Admin) (Entered: 08/01/2016)

Operating Report for the period of MAY 2016 . filed by
NYDIA GONZALEZ ORTIZ on behalf ofENTERPRISE
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10
(3 pgs)

08/09/2016

BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
(Entered: 08/02/2016)

Motion requesting extension of time( ten (10) days prior to the
hearing on confirmation of the Plan days) to Make Elecion
Under Section ll 1 l(b) of the Bankruptcy Code. (related
document(s):fi, _6_Q) filed by LUIS C MARINI BIAGGI,
Carolina Velaz-Rivero on behalf of Triangle Cayman Asset
Company 2 [Ve1az»-Rivero, Carolina] (Entered: 08/09/2016)

E
(1 pa)

08/10/2016

Motion to withdraw OBJECTION TO CLAIM NO I (related
document(s): Q) filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
[GONZALEZ ORTIZ, NYDIA] (Entered: 08/10/2016)

Z8.
(1 pa)

08/10/2016

Motion to inform and in Compliance with Court Orderfiled on
7/29/2016 (RE: related document(s)1_3_). filed by NYDIA
GONZALEZ ORTIZ on behalf ofENTERPRISE BUSINESS
CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
08/10/2016)

7.2
(1 pg)

0s/16/2016 1
Order Granting Motion to Withdraw Objection to Claim #1
(RE: related docun1ent(s)fl). Signed on 8/I6/2016.(REYES

fig__

(1 pg)
08/18/2016 i

ORDER GRANTING EXTENSION OF TIME to make
election Order due by 8/ I 9/20 1 6. (RE: related docu1nent(s)7_6).
Signed on 8/18/2016.(GARCIA COSME,MIGDAL1A)
(Entered: 08/1 8/2016)

1 51. .
08/18/2016 (2 pgs) A

Certificate of service (RE: related document(s)Z9) Notice Date
08/18/2016. (Admin.) (Entered: 08/19/2016)

52- 1
08/20/2016 (2 pgs)1111

Certificate of service (RE: related document(s)&) Notice Date
08/20/2016. (Admin) (Entered: 08/21/2016)

00 DJ

(1 pa) ‘
08/23/2016

ll») PDF with attached Audio File. Court Date & Time [
8/23/2016 11:00:23 AM ]. File Size [ 3884 KB ]. Run Time [
00:16:11 1. (admin). (Entered: 08/24/2016)

08/23/2016 g
<1 pg)

Minutes of Proceeding/Contested Matters: Debtor is ordered to
file within fourteen (14) days a supplement to the plan to
provide statutoiy treatment (five years from petition and legal
interest) to tax priority claims and to correct discharge
language to reflect that Debtor is not a corporation. (Order due
by 9/6/2016). Based on what was proffered in open court,
Debtor's Disclosure Statement dated 4/ 1 1/2016 (docket #56) is
APPROVED. A separate order is to be entered. The hearing
on confirmation of Debtor's plan as supplemented is set for
11/3/2016 at 9:30 a.m. in Ponce, Puerto Rico. Debtor is to
notify the confirmation hearing date Whe11 he files the
supplement. Debtor is also ordered to file the monthly

TORO, WILLIAM) (Entered: 08/16/2016)
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09/16/2016

operating reports for the months of June and July 2016 within
fourteen (14) days. (Order due by 9/6/2016). Order due by
9/6/2016. (Diaz, Yolanda) Modified on 9/16/2016 (Diaz,
Yolanda). (Entered: 08/29/2016)

1 ii
‘ 08/31/2016 (3 pgs)

Certificate of service (RE: related document(s)84) Notice Date
08/3 1/2016. (Ad1nin.) (Entered: 09/01/2016)

&
(1 pa)

09/07/2016

81
(16 Pas)

09/07/2016

Notice of appearance and request for notice filed by Gabriel L.
Olivera Dubon on behalf of Triangle Cayman Asset Company
2. (Olivera Dubon, Gabriel) (Entered: 09/07/2016)

Operating Report for the period of JUNE 2016 . filed by
NYDIA GONZALEZ ORTIZ on behalf ofENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
(Entered: 09/07/2016)

E
(3 pas)

09/16/2016

Answer to Order MOTION TO CLARIFY ORDER GRANTING
MOTIONREQUESTING EXTENSION OF TIME TO MAKE
ELECTION UNDER SECTION 1111(1)) OF THE
BANKRUPTCY CODE Filed by Triangle Cayman Asset
Company 2 (RE: related document(s)§Q). (OLIVERA
DUBON, GABRIEL) (Entered: 09/16/2016)

Q
(2 pgs)

ORDER APPROVING DISCLOSURE STATEMENT.
Confirmation Hearing scheduled 1 1/3/2016 at 09:30 AM at US
BANKRUPTCY COURT SWD ~ MCS BUILDING SECOND
FLOOR, 880 TITO CASTRO AVE, PONCE PR 00716. Order
due by 10/27/2016. (RE: related docun1ent(s)fi, Q, _8A_).
Signed on 9/I 6/2016.(DiaZ, Yolanda) (Entered: 09/16/2016)

9.0
(4 pas)Q 77

(1 P8)

09/18/2016

1 09/19/2016

‘ 2
(2 pgs)

09/20/2016

09/20/2016 gs
(17 pgs)

Certificate of service (RE: related doc111nent(s)8_9) Notice Date
09/18/2016. (Admi11.) (Entered: 09/19/2016)

ORDER: The Motion to Clarify Order Granting Extension of
Time filed by creditor Triangle Cayman Asset Company 2
(docket 141$) is granted. Triangle Cayman Asset Company 2 is
allowed to make its Section ll1l(b) election on or before
October 24, 2016. (RE: related document(s)8_3_). Signed on
9/19/2016.(GARCIA COSME, MIGDALIA) (Entered:
09/ 1 9/201 6)

Motion submitting document(s):SUPPLEMENT TO PLAN OF
REORGANIZATION DA TED APRIL 21, 2016 (RE: related
docu1nent(s)60). filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION
(GONZALEZ ORTIZ, NYDIA) (Entered: 09/20/2016)

Operating Report for the period of IULY 2016 . filed by
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
(Entered: 09/20/2016)
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09/20/2016

94 Operating Report for the period ofAUGUST 2016 . filed by
(17 pgs) NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE

BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
(Entered: 09/20/2016)

] 09/21/2016 (2 pgs)
Certificate of service (RE: related docun1ent(s)_9l) Notice Date
09/21/2016. (Admin) (Entered: 09/22/2016)

92

10/17/2016

10/20/2016

26
(7 P85)

CRIM's Motion for Allowance ofAdministrative Payment filed
by CARMEN PRISCILLA FIGUEROA BELL on behalfof
CRIM [FIGUEROA BELL, CARMEN] (Entered: 10/17/2016)

97 Objection to Confirmation ofthe Plan Filed by Triangle
(16 pgs) Cayman Asset Company 2 (RE: related docurnent(s)_6Q, Q).

(OLIVERA DUBON, GABRIEL) (Entered: 10/20/2016)

10/20/2016

98 y Motion submitting document(s): Ballots (RE: related
(4 pgs; 3 docs) 1; docun1ent(s)®, Z, E). (Attachments: # _l_ Exhibit A # 2

Exhibit B) filed by LUIS C MARINI BIAGGI, GABRIEL L.
I OLIVERA DUBON, CAROLINA VELAZ RIVERO on behalf
I of Triangle Cayman Asset Company 2 (VELAZ RIVERO,

CAROLINA) (Entered: 10/20/2016)

10/21/2016

99 Operating Report for the period of SEPTEMBER 2016 . filed
(19 pgs) by NYDIA GONZALEZ ORTIZ on behalf ofENTERPRISE

BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
(Entered: 10/21/2016)

10/31/2016

Q0 Second Motion to correct proofof claim 3.1 at docket 60
(18 pgs) (related document(s): fi, 6_Q, Q) filed by WALLY DE LA

ROSA VIDAL on behalf of STATE INSURANCE FUND [DE 1
LA ROSA VIDAL, WALLY] 1/16611166 611 tr/1/2016 1
(GARCIA COSME, MIGDALIA). (Entered: 10/31/2016)

11/02/2016

_1__Q_1_ Motion to inform and submitting CERTIFICATE OF
(2 pgs) i RESTORATION as evidence that Enterprise Business Corp is

active in the Department ofState. filed by NYDIA
1 GONZALEZ ORTIZ on behalf of ENTERPRISE BUSINESS

CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
1 1/02/201 6)

,..=~-~»--1-~;;;-;;-;+_:_:_:_ ==——— ~-~---- ~~--~— ~-——--T-_--;--5;-_;:;:j_— —— —— -----»~ --~~— _--~-_-g»;-;;—_-_:______ _ __ ————' '~~---»---»----—— ~ ——-——“-_---_~y<_;=;:___ _ Q ——— —---~-~-»-—-—a_.;

Q Urgent motion to Deny Confirmation ofPlanfor Failure to
(3 pgs) ,1 Comply with PR LBR 3018-2, or in the alternative, Vacate

1 Confirmation Hearing (related document(s):@, 84, 22, fl) filed
by LUIS C MARINI BIAGGI, CAROLINA VELAZ RIVERO, 1
GABRIEL L. OLIVERA DUBON on behalf of Triangle 1
Cayman Asset Company 2 [OLIVERA DUBON, GABRIEL] A

1 1/02/2016 (Entered: ll/02/2016)

ll/02/2016 11)}; ORDER: The Urgent Motion to Deny Confirmation of Plan or
(1 pg) Vacate the Hearing filed by Triangle Cayman Asset Company 2
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hearing on confirmation of the plan. The request to deny
confirmation of the plan will be considered at the hearing
already scheduled for ll/03/2016 at 9:30 A.M. in Ponce, P.R.
(RE: related docun1ent(s)@). Signed on 11/2/2016.(GARCIA
COSME, MIGDALIA) (Entered: 11/02/2016)

11/O2/2016 [GONZALEZ ORTIZ, NYDIA] (Entered: 11/02/2016)

l
_lQ51_ “ Urgent motionfor continuance ofconfirmation hearing (related
(2 pgs) 1 docu1nent(s):&1) filed by NYDIA GONZALEZ ORTIZ on

behalf of ENTERPRISE BUSINESS CORPORATION

1 1/02/2016

1 1/04/2016
y @
‘ (2 pgs)

l_Q_§_ V ORDER AND NOTICE: The Debtor's Urgent Motion
(1 pg) i, Requesting Continuance of Hearing (docket #@) is granted.

The hearing scheduled for 11/09/2016 at 09:30 A.M. is hereby
rescheduled to 01/12/2017 at 09:30 A.M., at the United States
Bankruptcy Court, Southwestern Divisional Office, MCS
Building, Second Floor, 880 Tito Castro Avenue, Ponce, Puerto
Rico. The Debtor is to give notice. (RE: related
document(s)@). Signed on 11/2/2016.(GARCIA COSME,
MIGDALIA) (Entered: 11/02/2016)

Certificate of service (RE: related docu1nent(s)_1_0§) Notice Date
11/04/2016. (Admin) (Entered: l 1/05/2016)

11/04/2016
fl

I (2 pgs)
Certificate of service (RE: related document(s)l_(fi) Notice Date
11/04/2016. (Admin.) (Entered: ll/05/2016)

11/15/2016

ll/17/2016

Li
(1 pg)

i @
(2 pgs) 1

Order Granting Unopposed Motion for aliowance of
administrative payment. (RE: related docun1ent(s)§§). Signed on
11/15/20l6.(GARCIA COSME, MIGDALIA) (Entered:
11/15/2016)

Certificate of service (RE: related document(s)@3_) Notice Date
11/17/2016. (Admin) (Entered: 11/18/2016)

12/02/2016

12/04/2016

>-r M @

} (1 pg)

j ID
(2 pgs)

1

-:Order Granting Motion to correct proof of claim 3.1. The Debto
is ordered to address the concerns raised in the State Insurance
Fund's motion at [Docket #100] within 14 days. (Due by
12/16/2016). (RE: related docu1nent(s)_1__0_(_)_). Signed on ‘
12/2/2016.(RODRIGUEZ RODRIGUEZ, DENNIS) (Entered: ‘
12/02/2016)

Certificate of service (RE: related docun1ent(s)@) Notice Date
12/04/2016. (Admin.) (Entered: 12/05/2016)

12/16/2016 Q
(2 pgs)

Motion in Compliance with Court Order and to address the
concerns raised in the State Insurance Fund’s Motion at docket
100 (RE: related docun1ent(s)flQ). filed by NYDiA
GONZALEZ ORTIZ on behalf ofENTERPRISE BUSINESS
CORPORATION (GONZALEZ ORTIZ, NYDIA) (Entered:
12/ 16/2016)
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NOTED. (RE: related document(s)112) (GARCIA COSME,
12/30/2016 1 MIGDALIA) (Entered: 12/30/2016)

Iii
(16 pas)

1 Operating Report for the period ofNOVEMBER 2016 . filed by
l NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE

BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
01/10/2017 (Entered: 01/10/2017)

Operating Report for the period ofDECEMBER 2016 . filed by1 14 y
(16 pgs) NYDIA GONZALEZ ORTIZ on behalfofENTERPRISE

I BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
01/10/2017 (Entered: 01/10/2017)

01/10/2017 V

11_5 A Motion requesting entry of order Denying Confirmation ofPlan
(2 pgs) for Failure to Comply with PR LBR 3018-2, or in the

Alternative, Vacate Confirmation Hearing (related document(s):
_6_0_, _9__2, fl, i) filed by LUIS C MARINI BIAGGI, GABRIEL

1 L. OLIVERA DUBON on behalf of Triangle Cayman Asset
1 Company 2 [OLIVERA DUBON, GABRIEL] (Entered:
A 01/10/2017)

116 ORDER: The motion fiied by Triangle Cayman Asset Company
(1 pg) 2 requesting denial of confirmation (docket #115) is hereby

granted. The hearing of confirmation scheduled for 1/12/2017 is
5 hereby vacated and set aside. (RE: related docu1nent(s)@).

01/11/2017 Signed on 1/11/2017.(Diaz, Yolanda) (Entered: 01/11/2017)
L_______ 7 ...................___ __ __,___ _ 1

01/11/2017

1.11
(1 pa)

ORDER TO SHOW CAUSE: Debtor shall show cause within
twenty-one (21) days from notice of this order why case should
not be dismissed for failure to confirm a plan within the time
ordered by the court. Upon failure to timely reply, the Clerk

l shall enter judgment dismissing the case. Signed 011 1/ 1 1/2017.
(Diaz, Yolanda) Additional attachment(s) added on 1/11/2017
(Diaz, Yolanda). (Entered: 01/11/2017)

01/13/2017 A
B15
(3 pgs)

Certificate of service (RE: related docu1nent(s)L6_) Notice Date
01/13/2017. (Admin) (Entered: 01/14/2017)

1/23/2017O

11.9.
(19 pgs)

Operating Report for the period of SEPTEMBER 2016 . filed by
NYDIA GONZALEZ ORTIZ 011 behalf of ENTERPRISE
BUSINESS CORPO%TION (GONZALEZ ORTIZ, NYDIA)
(Entered: 01/23/2017)

MW . .. . ......_.,._._._. _.___,.___1.__ 1 .

01/23/2017 i

Q
(16 pgs)

(Entered: 01/23/2017)

Operating Report for the period of OCTOBER 2016 . filed by \
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)

01/25/2017 ‘ 1.2-.1.
(2 pgs) related docu1nent(s)l_1'1). filed by NYDIA GONZALEZ ORTIZ

Motion in Compliance with Court Order to Show Cause (RE: ;
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(GONZALEZ ORTIZ, NYDIA) (Entered: 01/25/2017)

02/06/2017

122
(1 vs)

ORDER AND NOTICE TO CONSIDER: Order to Show Cause
for the Debtor (docket #@); and Debtors Motion in
Compliance (docket #121). Hearing scheduled 2/16/2017 at
09:30 AM at US BANKRUPTCY COURT SWD - MCS
BUILDING SECOND FLOOR, 880 TITO CASTRO AVE.,
PONCE PR 00716. (RE: related d0cument(s)l, @). Signed
on 2/6/20l7.(GARCIA COSME, MIGDALIA) (Entered:
02/06/2017)

123. Certificate of service (RE: related document(s)i) Notice Date
02/08/2017 (3 pgs) 02/08/2017. (Admin.) (Entered: 02/09/2017)

12$
(1 pg) ’l‘"-in) PDF with attached Audio File. Court Date & Time [

2/16/2017 10:02:57 AM ]. File Size [4652 KB ]. Run Time [
02/16/2017 00119123 1. (admin). (Entered: 02/17/2017)

02/16/2017

Q
(1 pg)

02/16/2017

.121
(1 Pg)

'19)) PDF with attached Audio File. Court Date & Time [
2/16/2017 10:35:04 AM]. File Size [ 5144 KB ]. Run Time [
00:21 :26 ]. (admin). (Entered: 02/17/2017)

Minutes of Proceeding: ORDER: The Debtor is to file an
amended Chapter 11 Plan and a Motion under Fed. R. Bankr. P.
3012 within fourteen (14) days. Order due by 03/02/2017. The
hearing to consider the confirmation of the amended Chapter ll
Plan and the 3012 Motion is set for 04/06/2017 at 9:30 A.M. at
the United States Bankruptcy Court, Southwestern Divisional
Office, MCS Building, Second Floor, 880 Tito Castro Avenue,
Ponce, Puerto Rico. The Debtor is to give notice to all patties in
interest when filing the 3012 Motion and when amending the
plan. No extensions will be allowed. The deadline to submit the
Statement under 1129 of the U.S. Code with votes is
03/30/2017. The Clerk is to follow up on 03/31/2017 for the
dismissal of the case pursuant to the Order to Show Cause
(docket #_l_Z). (Re: related dOC11H16Hi(S)Hi, Q1).(GARC1A
COSME, MIGDALIA) (Entered: 03/01/2017)

02/24/2017

126
(16 pas)

Operating Report for the period of JANUARY 2017 . filed by
NYDIA GONZALEZ ORTIZ on behalf of ENTERPRISE
BUSINESS CORPORATION (GONZALEZ ORTIZ, NYDIA)
(Entered: 02/24/2017)

03/02/2017

Q
(3 pas)

Motion requesting entry of order determining value of interest in
real estate (21-day objection term) (related document(s): L21)
filed by NYDIA GONZALEZ ORTIZ on behalf of
ENTERPRISE BUSINESS CORPORATION [GONZALEZ
ORTIZ, NYDIA] Modified on 3/3/2017 (GARCIA COSME,
MIGDALIA). (Entered: 03/02/2017)
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(29 P88)
Amended Chapter ll Plan (RE: related document(s)fi, Q).
Filed by NYDIA GONZALEZ ORTIZ on behalfof
ENTERPRISE BUSINESS CORPORATION (GONZALEZ
ORTIZ, NYDIA) (Entered: 03/02/2017)

03/03/2017
m
(2 pas)

Certificate of service (RE: related document(s)_l__2_7_) Notice Date
03/03/2017. (Admin.) (Entered: 03/04/2017)

03/06/2017

Q
(4 pas)

Motion requesting entry of order disnzissi/zg the case pursuant to
the Courts Order to Show Cause (Docket No. 1] 7) (related
document(s): 111, 1%, i,Q, Q) filed by LUIS C
MARINI BIAGGI, GABRIEL L. OLIVERA DUBON on behalf
ofTriangle Cayman Asset Company 2 [OLIVERA DUBON,
GABRIEL] (Entered: 03/06/2017)

03/06/2017 l

03/07/2017

.132
(2 pas)

Q
(1 pg)

Notice to Creditors: filed by NYDIA GONZALEZ ORTIZ on
behalf of ENTERPRISE BUSINESS CORPORATION (RE:
related document(s)_l__2_7_). (GONZALEZ ORTIZ, NYDIA)
(Entered: 03/06/20 1 7)

Motion requesting extension of time( 10 days) to file opposition
to the Objection to confirmation of the plan filed by the creditor
Triangle Cayman Asset Company 2. (related d0curnent(s):@)
filed by NYDIA GONZALEZ ORTIZ on behalf of
ENTERPRISE BUSINESS CORPORATION [GONZALEZ
ORTIZ, NYDIA] (Entered: 03/07/2017)

03/07/2017

M 1‘
(4 pgs)

Response to Urgent Motion Requesting Extension ofTime Filed
by Triangle Cayman Asset Company 2 (RE: related
docu1ne11t(s)9_7, @, 133). (OLIVERA DUBON, GABRIEL)
(Entered: 03/07/2017)

03/20/2017

03/20/2017

D15.
(1 pg)

1.3.6
(2 pgs)

ORDER: The motion requesting entry of dismissal pursuant to
the order to show cause filed by Triangle Cayman Asset
Company 2 at docket number 131 is denied. At the hearing held
on 2/16/201 7 the court resolved the order to show cause by
allowing debtor 14 days to amend the plan and file the motion
pursuant to FRBP 3012, and the debtor complied timely. The
hearing scheduled for 4/6/2017 on the confirmation of the
amended plan at docket 129 and the motion under FRBP 3012 at
docket number @ remains set. (RE: related documer1t(s)Q,
Q, Q). Signed on 3/20/2017.(RODRIGUEZ RODRIGUEZ,
DENNIS) (Entered: 03/20/2017)

Opposition to Dismissalfiled by Oriental Bank Filed by
ENTERPRISE BUSINESS CORPORATION (RE: related
docun1er1t(s)l_%, _1_3__l). (GONZALEZ ORTIZ, NYDIA)
(Entered: 03/20/2017)

03/22/2017
E
(Z pas)

Certificate of service (RE: reiated docurnent(s)@) Notice Date
03/22/2017. (Admin) (Entered: 03/23/2017)
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(2 pgs)
§ Motion requesting extension of time( 8 days) to respond to the

Motion for Order Determining Value of Collateral. (related
document(s):Q, 1.23.) filed by LUIS C MARINI BIAGGI,
GABRIEL L. OLIVERA DUBON on behalf of Triangle
Cayman Asset Company 2 [OLIVERA DUBON, GABRIEL}
(Entered: O3/23/2017)

@
I (17 pgs)03/23/2017 1

Objection to Corgfirmation ofthe Plan Filed by Triangle
Cayman Asset Company 2 (RE: related docun1ent(s)i).
(OLIVERA DUBON, GABRIEL) (Entered: 03/23/2017)

lf1.Q

03/23/2017 i

(4 pgs; 3 docs)
Motion submitting document(s):Ball0ts (RE: related
docun1ent(s)@, Q9). (Attachments: # I Exhibit A - Ballot 3 #
2 Exhibit B - Ballot 4) filed by LUIS C MARINI BIAGGI,
GABRIEL L. OLIVERA DUBON on behalf of Triangle
Cayman Asset Company 2 (OLIVERA DUBON, GABRIEL)
(Entered: 03/23/2017)

1 Q
(1 pg)

03/24/2017

ORDER GRANTING EXTENSION OF TIME to respond to the
Motion for Order to Determine Value of Collateral. Order due
by 3/31/2017. (RE: related document(s)1_3__8_). Signed on
3/24/20l7.(GARCIA COSME, MIGDALIA) (Entered:
03/24/201 7)

E
03/2:6/2017 (2 pgs)

Certificate of service (RE: related document(s)l51_l) Notice Date
03/26/2017. (Admin) (Entered: 03/27/2017)

1.4.3.
(3 pgs)

03/31/2017

151.4.
(I pg)

03/31/2017

I Urgent motion for E/my ofOrder Dis/rzissing the Case Pursuant
to the Cour-t's Order (Docket No. I2 7) (related document(s):@)
filed by LUIS C MARINI BIAGGI, GABRIEL L. OLIVERA
DUBON on behalf of Triangle Cayman Asset Company 2
OLIVERA DUBON GABRIEL] (Entered: 03/31/2017){ )

Order Dismissing Chapter ll Case (RE: related
docun1ent(s)l43_). Signed on 3/31/20l7.(GARCIA COSME,
MIGDALIA) (Entered: 03/3 1/201 7)

.l_él.§
O4/02/2017 (3 pgs)

Certificate of service (RE: related docu1nent(s)_1_§fi) Notice Date
04/02/2017. (Admin.) (Entered: 04/03/2017)

04/21/2017
Bankruptcy Case Closed (GARCIA COSME, MIGDALIA)
(Entered: 04/21/2017)

M
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EXHIBIT

Formulario 4802 Rev. 09.16 _ i-r 3
2 Llquldador. Ravisur: 6 ESTADO UBREXL/°g0filgDgE0Efg:El:E0\ RICO 6 i 7 Nrlrriero de>Se 7

DEPART
r'""e5"@“°°P°'1 Planilla de Contribuciénsobre ~ U"-;QN;LL;ENMENDA0A f p
—i“—_i*_"' |flQl'9SOS dB C0l'p0l'flCl0l1BS Ann CONTRIBUTIVO:Fenha I ii__
R N AND CONTRIBUTIVO COMENZADO EL 1 5(:]NATURAL 2i’Q.i$§(]:é]%ce>l|g‘_(;€n3ij51-53SEMAr"lA§

_1_ de enero de _2_Efl Y TERMINADO EL gde flrdenbre de ,11tJ1_5 ,. ,,_ _____m____ _ _ -
Nombre del Conlribuyente R Nrlmero de ldenllficacién Palronaf &5l%LQ;i-;-flu‘-':

ENTERPRISE BUSINESS CORPORATION 66_O57Q113 1“ 0: lfiatil-”;léDA
Direccibn Postal N\1m.deReqislru delDeparlamenlndaEsla§F r -'. t ”"‘.m "if 0.3“

PO BOX 6026 105304 3 ' i" ‘ U i UClave Industrial Cod. lllflnldpil I I I
a111 29 7 Y ,_ ' “ ,

5'-=li“~l F’/>rGr')

-.3.-‘-4

.7f-;.;;T__ ED6Z"'.7l  1
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\ _ Cbdigo Poslal 4 0131633-U019 ( - _ y
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LAVADO DE AUTOS/ARRENDAMIENTOS mags) ,Me5 3 , M01999
M ui el encasflladzo oorres onrierfle s| apfica |:| Luger de lncorporacron lndque s~ es membro de un gmpo de entdades‘am '3 1 P - - lcanaonsnnscnon Si [BN0 ‘ rem-onadas
1|:]Prin1eraplanll|a 2[:l urrma planilla ,souc|ToFRoaRoen ljsr [Zinc _ PUERTO R'C0 B sr No i
Cgnlralgg mn Organlsmos Gubernamenlales Correo Electronico de Persona Contaclo (Email) Nflrnero de grupo
|:] 5| |X] NO ' DR|VANTORRES@GMAlL.COM

‘ ' " Pass A ux PAGINA 2 PARA usrraanmarrsu _RElHTEGRD Q PAGO. .
1. CONTRIBUCION PAGADA EN EXCESO (Parle lV, linea 58. lnrfique dislrihucion en las lineas A, B, C y D)

A) Acredilar a la conlribucion estimada 2017 (IA)
._ B) Aportacion al Fcndo Especial para el Esluario de la Bahia cle San Juan (ta)

C) Aportacinn al Fondo Especial para la Universidad de Puerto Rico rrc)
D) A REINTEGRAR .................................................................... . (10)

tegro

QQO(D— GGG$S

Ren

2. TOTAL NO PAGADO DE LA CONTRIBUCION (Parte IV, llnea 58) (2) ll
3- Menos: Cantidad pagadala) Con Planilla . Q9

lb) lnlereses (Véansa inslrucclones) lb)
(c) Recargos _j____ y Penalidades ______ (Véanse inslmoolonas) (30)

4. BALANCE PENDIENTE DE PAGO (Linea 2 menus linea 3(a) mas Iineas 3(1)) y 3(0)) ................................. ...................................... .. 0lJi
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-/G .. ‘H __I--»~.<~"1*-~*‘ /E<a ._--.ZW>;=_ '/ -=*~»-er’ ' 42% 1 /1‘/'
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Nornbredellesolerontesonaroauxifiar Firm; dellggorarnolesorerpauxiliar Feel-la I

Pago
3EE:

Hun'tre del agent»: E.-Tnadel agenle Fecha I E

1 _ 0 PARA use oer. ESCPECIALISTA SOLAMENTE I 0 7 1
Dedaro balu peqalidad rle perjurio que he examinado esla planilla (incluyenqp Ios aneios y eslados adjuntos), y a mi major oonoomienlo y creencra, Ios dalos en la msma son menus,

l eorrectos y constrluyen en c0n,unlo una plamlla exacta y oomplela. La dedaraoon de la persona qua prepare es a planlla cs con relacion a la inlcrrnacfon recibida yésta puede ser verifioada.
‘ Numbredelespecial1sta(Le7ar1ernold2} N1]m_dgr9gig_m _|=ed1'; ' Marque sl as especialisla porcuenla propia

LISANDRA ECHEVARRIA |6|3@4 5'/q /, 7
l Hombre delafimra 7 I I
y RB TAX GROUP INC

Firmarl especialrsla |D',e¢c;An gwggoposm
,._ _,<_- _1__/' A_ - >\ 472 AVE TITO CASTRO STE 103 PONCE PR 00716

_ NOTA AL CONTRIBUYENTE _lndlque sr hlzo pages por larpreparacldn de su planllla: o:oSl 3N0. Sl (conl_est6 "SI", exlja la flrma y el numero de reglstro del Especi§ll§la. I
Perio1odeConservacl0n;D'e2[10)afia5 PRsQff' Ina (wp/V/_p/5Qfl‘con7)
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Fm-nulafio 4802 Re-J_ 0915 ENTERPRISE BUSINESS CQRPORATION 56‘057-Oil Cornoracién - Péina 2

Determlnacién del Ingreso Neto (0 Pérdida) de Operaoiones i
1. Vemas netas de bienes o productos (Véanse inslrucciones) ..................................................................................... .. (1).

Menos: Costos de ventas 0 costos dIF€CIO5 de procluccion I
2. Inventanc at comienzo del afio 1 |:|"C‘ 2 (:]‘C" 0 ‘VM"
3. Compra de materiales o mercaderia
4. Jornales directos ...............................

Olros coslos directos (De Ia Pane V, Iinea 17) ..................
Costo de bienes disponibles para Ia venta (Sume Iineas 2 a Ia 5)
Menus; lnventario al finalizar el afiot |:) "C" 2 D "C" 0 ‘VM“

SEEEEE ;aaaae=
5.
6.
7.

‘I9

00 -Total de coslos de ventas o costos direclos de produccion (Linea 6 menos Iinea7)
Ganancia (0 pérdida) bruta de Ia venta de bienes 0 productos (Linea 1 menos Iinea B) ........................ ..
lngreso brulo generado en la venta de servicios ...................................
Ganancia neta de capital (Aneio D Corporacion, Parte IV, Iinea 21)
Ganancia neta (o pérdida) en la venta de propiedad que no sea aclivo de capital (Anejo D Corporacion, Pane V, Iinea 22)
Renta ..........................................................
lntereses: (a) Sujetos a Ia tasa prelerencial de 10% __j__ (b) Otrosji
Ingreso por cornislones ........................................................................................
Dividendos de corporacloncsz (a) Domestrcasi (b) Extran)eras____
Participacion dislribuible en el ingreso nelo de sociedades y sociedades especiales (Anejo R Corporacion. Parte I II, Iinea 5)

. Panicipaciondistribuible en elingreso neto sujetoalasas preterenciales provenlentede scciedades ysocledades especiales

. Beneficio Iributable de agricultura (Anejo S Corporacion, Pane I, Iinea 9) ............ ..................................................
Ingresoneloderivadodelasoperacionesdeunaentidadfinancierainternacionalqueopqacomounaunidaddeunbanco..........
Fletes y pasajes

; (

8.
9.

B%§§5'r3§.E§¢T>‘5?.<76‘>sTv~‘.3si>‘z<>“.I~‘sE?

. Regalias ................ I '

. Condonacion de deudas (Formulario 480.6/3) §}.‘.‘._.§...i.'.:.,;;...;\§;;r¢F5-’-§-‘1-~z~-r--'

. Especlaculos pirblicos ..................................... __ _’ , I‘.‘-zi-_,l"..J.liC|0-"-:1--‘-'~-yi---~""

. Otros pagos reporlados en un Formulario 480.6A 0 480.68 ~ .
. lngresos miscelaneos (Someta detalle)

27. Total do ingresos (Sume lineas 9 a Ia 26)
I 28. Menus: Cantidad exenta bajo Ley 1352014 (Véanse instniociones)

29. Total de ingreso después de la exencion bajo la Ley 135-2014 (Linea 27 menos Iinea 28)
30. Menos: Total de deducciones (De la Parte VI, Iinea 51) .......................
31. Ingreso neto (o pérdida) de operaciones (Linea 29 menos Iinea 30)

I

E3 laalaaaaaaaéaaee

(I3) 0 40

(I5)
II?)
I131

(F5)
(95)—00
rm 0010,400
no lilil
(79) 10,400
(33; 30,783 ||
(311 -20.303 ‘00

M Determlnaclon del lngreso Neto (o Pérdida) W 7 J‘“"'~=- 1
32. Menus: Iileduccion por pérdida netaen Ias operaciones del ari0anIerior(Someta AneioG Corporacion. No excederdel 80% de la Iinea 31) ....... ..
33. Ingreso neto (0 pérdida) .................................................................................................................................................................... ..

oz» I 0_0
<14 -20,383 °°_

 Determinacion del lngreso Neto Sujeto a Contribucion Normal y Contribuclén Adlclonal _ _ I
34. Menus: Dividendos o beneficios recibidos de corporaciones domésticas (Véanse instrucciones) .... ..
35. lngreso neto sujeto a contribucion normal (Linea 33 menos Iinea 34) .............................
36. Menos: Deduccion para fines de Ia contribucion adicional (Marque aqui si viene del Modelo SC 2652[:)
37. Ingreso neto sujeto a contribucién adicional (Linea 35 menos Iinea 36) ...........................

(31) 00
w [E
(25); 25 000 n
on‘ 00

Parle IV Compute de Ia Contribucion 7 I

38. Contnbucron normal (tnultipliquela Iinea 35 por:1[:]20% 2):]i5% 3)_—_l10% 4[:|5% 5(';l__%) (Véanseinstrucciones)..........
39. Contribucion adicional (Véanse instrucciones)
40. Contribuclon Total (Sume Iineas 38 y 39]
41. Contribucion Alternativa - Ganancias de Capital y Tasas Prelerenciales (Anejo D1 Corporacién. Iinea 9)
42. Contribucion determlnada antesdel crédito porcontnbucionespagadas a Ios Estados Unidos, sus posesionesypaisesextranjeros(Linea

40 o 41, Ia que sea menor, siempre que la Iinea 41 sea mayor de cero)
43. Crédito por contribuoiones pagadas a Ios Estados Unidos, sus poseslones y palses extranjeros (Anejo C Corporacion, Parte III, Iinea 6(b))
44. Contribucion determinada antes de contribucion alternativa minima (Linea 42 menos Iinea 43) .......

I45. Conlribucion alternative minima an exoeso de Iacontribucinn regular (AnejoACorporacIr'>n, ParteV, Iinea33)
46. Responsabilidad contributiva antes de créditos contributivos (Sume Iineas 44 y 45)
47. Recobro de crédito reclamado en exceso (Anejo B Corporacion, Pane I, Iinea 3) ...........

. Crédito porcontribucion alternative minima pagada en anos anteriores (AnejoACorporacir'Jn, Pane VI, Iinea 4)

. Créditos oontributivos (Anejo B Corporacion, Pane II, Iinea 26) .................................................................
50. Responsabilidad contrlbutiva antes del monto equlvalente a dividendo o distribucién de beueflclos y de la contribucion sobre

dividendo tmplicito (Sume Iinea 46 y 47 menos Iineas 48 y 49) .............................................................................................................. ..
51. Contribucion sobre monto equlvalente a dividendo o distribucion de beneficios (Modelo SC 2879, Contribucion sabre Monro Equivalents a

Dlvidendo, Iinea 11) ................................................................................................................................................................................ ..
52. Gontribucion sotiredivirlendo Impllcito (Véanse inslrucciones) llllodelo 2877, Conlribucion sobre Dividends Implicilo, Iinea 13)
53. Responsabllidad Contributiva Total (Sume lineas 50 a Ia 52) ........................
54. Menus: Otros Pages y Retenciones (Anejo B Corporacion, Pane III, Iinea 11)
55. Total no pagado de la contribucion (Si la Iinea 54 es menorquela Ilnea 53, anute la diferenoia aqui, delo contrario en la Iinea 56)
56. Exceso de contnbucion pagada o retenida (Véanse inslrucciones)
57. Adlclon a la Contribucién por Falta de Pago de la Contribucién Estimada (Aneio T Corporacion, Pane ll, Iinea21)
58. BALANCE: ' SI Iinea 56 es mayor que Ia suma de lineas 55 y 57, usted tiene un sobrepago. Anote diferencia aqui yen Iinea I de pagina 1.

-SI Iinea 56es menorque la suma delineas 55 y 57, ustedtene u'1 balance pendienle de page Anote diterenoa equi yen Iinea2de la pag'na I.
- Si dilerencia enue Iinea 56y Ia surna de lineas 55 y57 es igual a cero, anote cero aqui y pase a flrmar su planilla en Ia pégina 1.

LA CANTIDAD REFLEJADA EN LA LINEA sa DEBERA TRASLADARSE A LA LINEA CORRESPONDIENTE DE LA PAGINA 1.

,4a
40

I 00(391

I40) 0
(40 .00
(‘P7 00
(43) 00
(HI, E
(453 00
<¢e___L_!JQ
(47; __ 00raénnr
(43T__ Q0

no 0_0
(51) Q0
(54 00
real 00
on 00
eaoo
I56; 00
on [IE

I59} U0
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ENTERPRISE BUSINESS CORPORATIONFnrmuiario 460.2 Rev‘ 09._16 , i "___ V _
Qtrps Cqgtbs Diractos _

66-0570 1 1 B

O Panida i"|m§@m,* O Périida O 7___7iW imiwrie

Cmporacidn - Pagina 3

5@Pfi@9PPPr

§‘i7'é'_<'B’EY=TB=’$§@§§E3.=?§“=.=:‘5T5-T>"€~5§3f5s<>wr<@>=»4=<->:-—~

33.

cnuw-1:-.»..:>..z=..:>.:>4>44¢»-Q: ,—~>'=\.¢¢>.¢=.~i.¢=>.¢1'-=i>s->243.-is=>sv33f-5-3:3‘???

Luz y agua
 Deducciones

iEE#2@$@@§QE‘Lf_L___

EBE

Jornaies, sueidos y bonificaciunes
Seguro social federal (FICA)
Seguro de desempieo
Primes Fondo Seguro del Esiado
Seguro médico 0 de hospitalizacién
Oiros seguros .....................
Arbitrios I lmpueslo sabre Uso
lmpuestosobre ventas y uso en imponaciones ..... ..
Reparaciones

Li-—’""O‘ mil 12. Lirnpieza,manlenim
desperciicios ...... ..

iento y recogido de
00

91 13- Gastos de empaqua de produclos i*$ 
14. Gastos de comida pagados a empieados de pr0duC€i611

M1 [T0131 $ )W)
15. Depreciacifnn (Someta Anejo E)

[IE 36. Oiros gaslos (Someia deiaiie) (161
,_ 17- Total otros costos dlrectos (Sumelineas 1 a!a16.

QQ iguai zg__I§ Pafrigl, Iinea 5)_ ....................................... .. (17)

u 11.'Renta ............................................ i“ii____.___._‘@§J

(12;~ i

(151Q8%
00.

Compensacién a directores (Véanse inslrucoiones Pane X)
Compensacién a oficiales (Véanse Enslrucciunes Parle Xi)
Sueldos, comisiones y bonificaciones a ernpleados (Véanse inslrucciones)
Comisiones a negocios .........
Seguro social federal (FICA)
Seguro de desempieo
Primas Fondo Seguro del Esiado
Segum médico 0 de hospilaiizacirfin
Seguros ...........................................
Inlereses pagados en arrendamiento financiero de aulornéviles
Enzeresea hipoiecarios ...........................
Olros inlereses (Véanse Enslrucciones}
Renla de propiedad muable tangible . ..
Renta de propiedad inmueble ............. ................. .............
Coniflbuciénsubrepropiedad: (a)MuebieS (b}lnmuebie$ _-?-
Otras coniribuciones, palenles y licencias (No induya impueslo sobre venias y uso. Véanse inslrucciones)
impuesio sabre vanias y use (Véanse inslrucciones)
Pérdidas ocasionadas por fuego, huracén, oiros siniestros 0 por robo (Véanse inslrucciones)
Gasios de auiomiwiles iiviiiiaje ) [Véanse inslrucoiones)..,...........4...............
Gasios de olros vehiculos de motor (Véanse inslrucciofies) .....................
Gasios de comida y entrelenimienlo (To1ai S )(Véanse instrucciones} _}....;».
Gaslos de viajes ...........
Seniicios profesionaies
Aportaciones a pianes de pensiones u olros planes caiificados (Véa nse inslrucciones. Somela t-.i1odeio,S(} _£§,[}{i_,2)";.1,.:2.;
Depreciacién y amorlizacién [Véanse inslrucciones. Somela Aneio E)
Deudas incobrables (Véanse inslrucciones)
Reparaciones (Véanse insiruociones}
Regalias ............................
Cargos de adminisiracién
Deduccién a paitonus que emplean personas impedidas (Véanse insirucciones)
Aportaciones a cuenlasdeaportaciémeducaliva para Ios beneficiaries desus empleadus {Véanse inslrucciones)
Gastus en propiedades arrendadas a la Compafiiade Fomeniolnduslriel de Puerto Rico 0 almacén de la
Compafiia de Cornercio y Exportacién (Véanse inslru cciones) ....................................................... ..
Gasios incurridus 0 pagados a accionistas, personas 0 entidades reiacionadas iuera de Puerto Rico
(Véanse insirucciones) (Tolai S )
Deduocibn por gaslos incurridos 0 pagados a accionistas, personas 0 emidades reiaciunadas, lolaimenle dedu

Limpieza, manlenimienlo y rewgido de desperdicios
Cargos bancarios ..........................................
Gaslos de pubiicidad y mercadeo (Anuncios) ..
Materiaies y efectos de oficina ......................
Seminarios, adieslramientos y gasios de educacién continua para empieados
Servicios de seguridad ............
Sen/icios de cobro de cuenlas
Servicios subconiralados ........................................... ......
Gastos incurridos 0 pagados por conceplo de servicius recibidos de person as no dedicadas a induslri a 0 neg
Gaslos p0! conceplo de cuolas, subscripciones y membresi-as ............................................................ ..
Gastos reiacionados con licencias y programas de compuladoras no cepiializabtes (Véase insirucciones) ..

cibtes (Véanseinsirucciones)
Servicius piiblicos (agua, luz, lelélono, internal, etc.) ....

Oiras deducciones (Véanse instrucciones) .............
Subtotal de deduccipnes (Sume lineas 1 a la 47)
Donaiivos (Véanse inslrucciones) ...................................
Deduccién bajo la Ley 185-2014 (Véanse instrucciones)
Total cle deducciones (Sume lineas 48 a la 50. Traslade a la Parle I, Iinea 30)

ocio en PuertoRico

$3

iifii 2sssLgL%s

1'53

350(9)____"@.,,_uiM__
um
(11)
I1?)
cm #_A____
i1i)i_.__m_.w_.=
um

E1 ill
cm ~
cm
(1

I19) ....

£75)
(77)
('15)
(39)
(311
(3')

E3?)

SEE
(W
[37]
(35)
I3)
(“-0)
(413

(4

:21)
Q2) _
E23)-<24:
as

mi
mm‘
(My

5}
(46)
em
<48)
(491
(59)
(5TJ

sszagsj

EIi5!;’%!%E=1§-]§§%EEEE§55EEEEEE=3§E-IEE38=*==

. 22,104

109

B20
99

Q

00
30,733 00

i i V Periodode cn5§éi§.;aan [i3ez[l|1}afios PR-Soft, Inc. {wv.*w.prs0ft.com)
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7"“?-°!°.'*

10.

‘12_
113.

14.
15.

1 19.
l 20.

:21.

l

22
23.
24.
25.
26.

2.
3.

4.

5.

5;,

5.
s.

1 1.
B.
9.

l6.
1 17.

Parte Vill V Recoraclliacibll del Ingreso Mel: (0 Pérd
1. lngreso nelo (0 pérdida) segun libros ll)

Tigtaclo de Situacién Comparado V '__ __ _ _ _ _

Actives

66-0579113 " - ‘ 1

O’ I W I O A1 comenzar el afio I W Al lfilmlflaf 9| 35°

1 1 1 l ‘
} -Ma, " I; H H Tmaf W '| Q

Elective an caja y bancos
Cuenlas a cobrar ...........
Menus:Reservaparacuentasincobrables .... ..
lnventarios 3
Olros aclivos corrienles .. .... .. ' _ -%--———— G111' EIZIIE 11 1 .___i._-<1.

m 60
Obligaciunes a cohrar ....
lnversiones ...........
Activos depreclables
Menus: Reserve para depreciacion
Préslamos por cobrarde accionislas oenlidades
relacionadas U0)‘
Terrenos
Olros aclivos a largo plaza
Total da Aclivos ..................................... ..

Pasivos y Capital
Paslvos

Cuenlas a pagar
Gasios incurridos y no pagados
Olros pasivos corrientes .......... (I52
Obligaciones a pagaralargo plazo .................. .. (IT;
Obligaciones a pagar a accionislas 0 enticlades
relacionadas ................................................ ..
Olras obligacionesalargo plazo........................
Total de Pasivos ..................

Capital
Capital en acciones
(a) Acciones prelerld8$

1111
1151

(39).

[21 al

lb) Acciones comunes ........l21hll 14-596_llllL lilbl 141595 0"
Sobrante de capital ml
Ganancias relenidas
Resezva
Total de Capital

§§E

171 m ’ 1.679109

9° . _ Bl L- _. W1 W . all
00 14) ‘i on

lo: 110 151 “°
. K 00 (1) ‘ ___.‘ml 1,119,676 ml - ,8, 1.1201961

ml 496.956 0Dl

Hill
(13)- l

_.M______2l
00 in)___-i-__J

uaj [I8]

1191" 102 434 no

5,725
787 663

Total Pasivos y Capital

r 2.__._____m_ 1101 °°
ml 1.1 139 091.011) 1111 1:19 097

1121 ,
761,988 _Q_Q_ [13]

316,439 00 l (11)
152.235 ‘ 00 (151

~ 1,529.330%no (mi 1 1 00

622,720 1511 (9, ( 519,060 null 601,_136_0_EL
Z Z l

741,903 9;,
i

316,737 l§L[

152,235 00

U5) UU

319;
958.222, _1l(3_

1 529 628‘

1 2 12111 0|] "

M ' 31 5,725 [|fl'
. . -308 O45-

Contribucion sobreingresos segun libros
Excesodepérdidas de capital sobre
ganancias de capital ........................................ .. (31
lngresotribulablenoregislradoenlos
libros es1eafio(Dela||e, use anejosi es necesario) ‘
(al S ‘
M 2 s
¢-. -‘.1

914-‘:-3e1'><==:

(“L 2 _
(e)____ ____ __,,
(0 2 2
Total .......................................................... .. 1(4) 00
Gastos regislrados en los libros esle ano no
reclamados en es1aplanilla{De1alle, use anejo si es i
necesario)
la) Comidayentrelenimienlolporcién

no deduciblel $ .
lb) Denreciadén $%_2_,__,.fi~,,_
(c) Embarcaciones, aeronaves y propiedad

locaIizadafueradeP.R. S ‘
(d) Gaslos incurridosopagadosa aocionislas,

person as oenlidades relacionadas lporcion no
deducible) $M____m_w_____‘

(El . _ I
ll} _ _ _ _.
l9l_,
lb)

(:'!Cfi(=fl-('=|Q{¥3€)

Total ................................... ..
Total(Sume|lneas1 ala 5) (6!

(I)
ll)

Ida) segun Libms cor? ell
20 353 1 00

_____§°‘?

-20,383 OD

1 l s

10. lngreso neto tnbutable (0 perdrdalsegun planilla '

ngre;-lllelo Tnbulable (0 ljerdioa) segun Plamlla _ _ _ _
7 lngreso registrado en los |5b§9s.es1e,@n_o

ll'lC|U1(l06fl8Sl3pl3ll|§l8[Deli-jll§$lS§§l:lE]G_§lG$ I H__ f
necesario) - -- 14- 3 A _; '_-.--._j;;;_;_,;;}} .
(a) Ingresos EX€I1lD$(An8iOlEQ0Iflq1P3fl.9 |l]|il1_e§l9)I :7: 1 5 * :1: is i-L .33 _

{Q ;-‘Z1-'1"

ml. 1 1
(21) - I 0° , I21)‘ » Ell _»
[2z 1 < 1 111) A
mi __ -761.342 Q11 1151
ml ' 1 K; N 7e1,oaa.00i mo 741.903 0°

_ I _ _ > \ Q V

1m ' ' ' . " ' . - 1
l if Ll ’ ‘r, : U Ir 1 . ,‘ { D

2.2. H’ .2». g , , 3 2

»--
‘*1

lb) lngresosexcluidos(Ane§oll:'§C§:Ij]>.,Panel,Iirfiafil. Q Q -H ‘O
s l ,- 2 2 . /’ 11.. :1; 1(C) :1 I 1

-..... ea@5- -.
|'\.‘-1:

.7.;
r‘.. 7?‘. ,_‘cm.- ‘ti! =-1~:.~

F‘I"I. \-UUQ,/_
-_..;.:2..E(11) ._ ,._

(Bl
J-_-..,.__

‘(:9

2 r 5
cf. =*'~'-wk-.,..‘,

, & §w.WfZ‘l'?r~-.~ \[.l-1; fig :;,\c:E;_m_l(I) _
Total .................................................. (U

8. Deduoclones en eslaplanilla nollevadas oonlraelingreso
enlosl|bf0sesteafio(Dela!le, useanejosies necesario) - "
(a)Depreoia<i15fl$
(bl

..-Eu.

4346667

1

(Cl
ldl ,
(Bl
ll)

¢»nm‘m<+1
(9)
(ll) I
ll)
Tola ............................. ..l . lB}|__._____.____Q0_

9. Total (Sume lineas 7 y 8) l9l .01

(4)

(Linea 6 menos linea 9) (l0l 

‘(:91 102,434 00 1 l

W W Per;E{1i>dé§:§n§§~?°ll3';'iDl°1llbl?fi°5 W7 7 PRSoft, Inc. (www.prsof!.c0in)



Case:17-05940-EAG11   Doc#:57   Filed:04/17/18   Entered:04/17/18 12:17:34    Desc: Main
 Document     Page 72 of 119

I 2. lngraso nelo segimlibros = ‘A \l]U

Fwmuyario 4891 REM gg‘ 13 ENTERPWSE BUSINESS CORPORATKJN V f§6~@57QL18 C°'P°'a°1‘f1::593"‘fi

PartelX 1l@éllis__delI5obrantes§g(1nLl|oros II __7_ _ W __ _ __ I
1. Baiance aicomenzarelafio 111$ "737-653 00 5- Dl$!Flb"Bl0"e$I la} Elecllvo (5-13 00

mi 220.3133 111) Propiedad 1511:1111
3. Olros aumenlos (Delalla, use aneio si es _ (C! Fciones Ex‘

neoesano) 6. Olrasrebalas(Useane1os1esnecesano)____.2__m
,_ . no

F‘) . 2 _ — 09 7. Total (Sume lineas 5 y 6) H
4' T<>l=1ll$vmel1neas1.213) --------------------------- -. nil -808-946 9'1 8. Balapcealfinglizarelq1jg_(Linea4menos|inea7l7.... E ___ -808.046 anl
Parte X Compensaclén a Direclores i 7

I I I Porcieaioltel Porcientode las accionas
nr d ‘Q1 Ii/em derilcado a widas °°"“Pe"$3°‘°"llombreuelrireclor Jmero eseguros-on D0 -

_ f indUSlliH0nEg0DiO 1 E"J‘T“~'"<’~? W _ 'fI*'E53"I'1'“5H 1 _
1 00

l on
__ _ ___ _ _ _ 1 __

l ‘ 110
I I III 001

Tolal de compensacién a direcloras (Traslade a la Pane VI, Iinea 1) ........................................................................................ ..._.... ........... .. ‘ E
Parte Xi I Co1npIensaci6|1IIa _(llciale§_ _ _ __ Mi if V _ __ _

% I I For ciento del Poi cienh) dags acciones
1 Nombre 112.1 olicial = Nimiero de sag-.110 soda! 112111110 dedfcedo a mseldfi C°"1l>3"5°¢*°"

industria o negocio U0fl1u<1&S Pfelflfidfi W
I III IIIII II l ‘ I

i ‘ ii’ W 80

00

. 9°

Tolel do compensacion a oficiales (Tras|ade a la Perle V1, Iinea 2) .. I
7*’ I _Z_ 2 _ i I J U ‘

PaneXllI 7_Cuest_ionari_o _ _ 7 _ _ _
1. Si es una corporacion extranjaa, indique si la induslria o negocio open‘: como 5' ho M10. g,Reclém15 la corporacion gaslos relacionados con:

sl'°‘"5a| """""""" ------------ -1: ---------------- m K‘ la) Alojamiento? (excepto empleados del negocio) .......................... ..(l
2- S‘ es ‘ma 5‘!°“‘5a!- ‘"d"|"9 5*‘ 9°’ “em° Que leplesema 9! l"9*°5° de luellles l {la} Empleados que asistieron a convenciones fuera do Puerto Rico ode Puerto R100 del lolol de !nQl’650 de la Cotpuracibny _V~i_____i5; 1 . Ios Estados Unidos? ........................................................... ..(10h
3. ¢Man1u\1o la_oorpora¢i0n duranle este ano pane do $1.15 réoords en un sislema 1 11.5Dis1ribuyo la corporacion, durante el afio contribulivo, oividendos que ' 1
4 .......................................... .. -I no Iueran Engxgionets :1 oogiouiaqcimien exgsco ge Ea ganancia COfl'§Efll8 11 ".

i Nmlllle _ LA CORPORAC|O§l -2 » 12.€1§sfLlgI':::rpaoraci:';ns?JSdt; deIu?1:1Iq:c§i:i<I::lI:cl1 especial o sociedad? (Si es( I
l Dl'e°°i‘5" PO BOX 6025 MAYAGUEZ PR 0053175925, » mas de una, somela delalle) 112]
1 .._ __, 1 Nombre de la Sociedad Especial 0 Sodeclad . 1 »_
1 Corfeo eleckonico (E-mail) ,_ I 1 N1';m1;:;q'd_e 1'de;|11{1¢a¢j(m pagflmag if ‘ _ _ . ‘ '

mélodo de contabilidad ulilizado an :05 librosoora ploposiios £§§,‘§;°.§’ """"""" "“3)1l:|—X|.—l.
l fiflfiifibulivwi 11:] Reohido y Pagado 2 |:l Acumulacion _ de la canlidad iflcluida en la Paris VI, Iinea 49: S I " I

3|:j 0110 (especifique): _ _ _ , 15.lndique si pago primas a aseguradores no aulorizados (15)
1 16_N:irne1o do alrono 0101 ado or el D arlamento del Traba'o Rewrsos . .
‘ 6. ,5Rindio Ia corporacién Ios siguienles documen1os?: - 1-1uma|1o5; p 34204(§Q00% an J y - ‘ 1

(a) Dedaracibn Iniorrnaliva (Formularios 480.5, 480.51“-, 480.68) (551 4'/_ N1']mg{Q de acdnniszas; 3 I W I I I _
lb) C°'"l1f°b3|'Il8 dB Retencion lForm1.|lari0 499R-ZJW-2PRl .... (Eli (a) 1_Es alguno de losIaccioniI§las de la corporacion un inclividuo no

7- 5' 9* i"Q[e5° ml" 59 la_@"lid3d P del 9l"P° ¢°"l’°lfld°vB¥¢\?d8 lie $3.090‘.U0l3. residenle o corporacion exlranjera? ...................................... .. (173
3 jgwcfis@;vd=§dr>§ no un CPA wn licencw de Puma R1 ? (11 lndiqua el poi ciento de particlpacién dei lolal de 3((:§;l8110lsl$s 1 1

- 11$ one fln01_i?_m_i___i 1 1 ' u 1 .
9. 1,Rer.lanl1i1 la pozporafiion gosloo nzélacionados cor; la tiiularidad, uso, (2) £51132 .,E;",,'§Ts°d§°,§§§§:§'§,§'§§ 3:1 21:32:)?-|€51a ewanjem O

D1311 emmren 0 Y Epl9C|8ClDIl 81
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IIIIE§iRE€Illlfi
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9?oié=,IIIIII§§EBEHEI_IIfIII
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a AUl0l'l'|0\rlllE$?................................ ¢|n<;|_|n'if) Q P3913 535195 3 a<;¢i0n}5[a5' pgisgnas 0 entidades relacionadas. - ‘
b luera de Pueno Rico? U3).-

[1) i,DB1_l\I0 D155 dbl 30.“/la d8 la l0!3|1dad de SUS lIlQl€S0$ U8 3CllVll2l8dBS (3) £Qb|11vQ [i51_en'|1I|13gi(‘]|'; gdmjnislrgfiva para [gqgg defgglgg 3 [3 fglalidafl
Yfilacimdfls exduslvamenle vb" lfl PP~9°~" <1 llansnwlacibfl de de la deducclon? Iii
pasaiems 0 de carga o anendamienlo? 9_;,Reclamo la colporacion gaslos relacionados con servicios provistos por

(cl no residanles do Puerto Rico?
‘ [1] g,Der_1vb mas del E-Of/1 cle la lolalidad de los 1ngro_sos do acliuidades (3) ¢Pag@ e] i|11pue$[Q some venlag y use cgflegpgfldienle? _

'9|a°'°"fid@$ 9X°'"5'Va""_@"l9 °°" la lffl"5P°Ilfl¢'°'1 118 P38519105 20.¢Reclam<'1 la corporacién gas1os de (l&pf&€i8Cl0n por pmpiedad mueble<1 de verse =1 arrendamwnio? II langible adquirida fuera cle Puerto Rico?
ld) Piopiedad residencial luera de Pueilo I“. (33 apagé 8‘ impuesto some Venus y USO mnespondienm

(1) ¢Den'vo miss del 80°! de Ia lolafiidad do sus ingresos de aclividades 1 . .. . . . . . _ .1 Macionadas emUs?vameme can 8| alqufler da pmpiedades 6 21. ;,Pag_o la corporation dividendo 1mpl1c1lo duranle el ano anlenor? S1 conleslo
V persona; no relacionadas? (911?5'- l"dl‘l"°la °a"l‘dad 5.- . .

I I PEn5dedeConservacion:D1ezll0}afins I I I I I pR3o,§‘ me I(w,,;,yp,s(;f;,wn,)
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Detelle 2
ESTADO LLBRE ASOCIADO DE PUERTO RICO
DETALLE ADJUNTO AL FORMULARIO 480.2

PLANILLA DE CONTRIBUCIQN SOBRE INGRESOS DE CORPORACIONES

Afiowntributivocomenzadu eiwlmde ¢"'?'° defifiyterminado el1ée de@fi

NOMBRE BEL CON-|-R|8U\-Ems, ENTERPRISE BUSINESS CORPORATION V f if f V7

NCIMERDDEIDENTIFICACION PATRONAL: 55'°57°“3___ , .__ .. _

1, Ennegrezca Ea parte de Ia plantila para la cual completa este Detalie (seleccione solo una alternativa):
1. C) Parte I, Linea 26, péglna 2 de la planiila - lngresos misceléneos

2. (D Parke V, Linea 16, pfigina 3 de Ia planilfa - Otros gastos

3. (D Parte VI, Linea 16, pégina 3 de ia pianlila v Olros contribuciones, patentes y licencias

4. (K) Parte VI, Linea 47, pégina 3 de Ia planilla ~ Otras deducciones

S. C) Parke VHI, Linea 4, pégina 4 de la planilla - Ingreso tributable no regislrado en Ios Iibros del afio
6. C) Parke Vm, Linea 5, pégina 4 de la planilia - Gastos registrados en Eos llbros este afiu no reclamados en esta planilla

‘I. C) Pane VIII, Linea 7, pégina 4 de la planilta ~ lngreso reglstrados en Ios Eibros esle afio no incluidos en esta pianilla
8. C) Pane Vlii, Linea 8, pégina 4 de la ptanilla - Deducciunes en esta planilla no llevadas contra e1 ingresu en Ins libras esie ano

9. O Parte IX, Linea 3, pégina S de la p3anil|a ~ Otros aumentos
10. (D Parte IX, Linea 6, pégina 5 de la planilla — Otras rebajas

. . . . _ _ _.,__ ._DE5§filP¢!¢.77E I , ,, "3AN,T|DAP , *_
_ RETBO,5 W- _ __ _ __ ___ ,, _,__ __ __ _ ____ ,__ __ _ _ _ 31,19 5

TRIBUNAL FEE _ ,_ 1,301
BUFETE SANTIAGO GONZALEZ _ _ _ _' 700
DEPARTAMENTO DE ESTADO ,§J0D0

O\\.na.w:u>-

.-.-_-_.-.....-.1

*U\-

NH

9
'10 _ fr i_

11 ._... —i _ -__.

_ .,4:, 7 *77 7 77* *7 77 * * * *7 - ._ .
14
15 7 _ _7 __ *_
16 _ _, _ __ __ __ ___ _ 77__ 7 _ _ _ __
11

*1? M Z_ Z _7 (_ * 77 7*f7*77 **j_7 _7 _ Z_ 7
19.20 . __ __ __ . _ . ._ .
117 7 ,_7 __77_f_ , 77 ._ 7- 7 7 722_ _ _ _Z _._ _ _
za _ __ __ _ __ _
24 ___ _ __ W V__ _ _ _
25 _ _ __ _ ( _ Z

27 _ _ _
2a __ _ W 7 77 77 7 7 77 7 7 77
29 (_ _
a0( _
31 7 7 77
32
33

§

.J___?__.__

____l_..__

347 77 _ ff 77 77 _? _
35 i W

Total (Traslade esta canlidad a Ia Iinea 26, Parts I de la pégina Z de Ia planllla, Iinea 16, Pane V de Ia pégina 3 de la planilla,
Iinea 16, Parte Vi de la pégina 3 dc Ia pianilla, iinea 47, Parke Vi de la pégina 3 de Ia planilla, Iinea 4, Parte VIH de Fa pégina 4
de la pianilla, Iinea 5, Pane VIII de Ia pégina 4 de Ia pianilla, Iinea 7, Parte VIII de 3a pégina 4 de Ja planilla, Iinea 8, Parte VIH de
Ia pégina 4 de la pianilla, Iinea 3, Parte IX de la pégina 5 de la planilla 0 Iinea 6. Parle IX de Ia pégina 5 de la planflla, segzin

................................................................................................................................................ .. $ 7:301

PRSOIL Inc. (w\w1.prsofl.r;0m)



Case:17-05940-EAG11   Doc#:57   Filed:04/17/18   Entered:04/17/18 12:17:34    Desc: Main
 Document     Page 74 of 119

lAnejo A Clarporacién
""7 “°7‘° CONTRIBUCIDNALTERNATIVA MINIMA

i Afiucon1ribull:ummen1ad0el_1_de "M de 2016 ylerménadnelflje d"-‘*"'*'= de1°'5 _

2016

ENTERPRISEBUSINESS CORPORATION
N0mbIedelconlribuy(7e7nl7t; 7 77 7 7 Nllmero deldenlificaciém Patronal

66-0570118 l

 Aiusles en el Cémputo del lr1gre7so Nelo illtemalivb lllllnlmo Antes de Aj0§te7s en lgs Libros}v7Pérd
l 1. a. lngresonelo(opérdida) sujeloa conlribucién normal (Dela Parte Lllnea 31 dela planilla) Hal -

b. Menus: lngresos sujetos a lasas preferenciales que haya optado por tributar a Ia tasa
preferencialoorrespondienle(Anejo D1 Corporaciémlinea ...... (">1

0 Menos: Dividendoso beneficios recibidos de corporaciones doméslicas (De la Parle Ill,
linea 34 delaplanilla) ..................................................................................................... .. tic)

idas de Operaciones
-20 383 ill

BLl

9l_
cl. lngreso nelo (0 pérdida) sujelo a contribucibn normal sin considerar la pérdida nela en opléraciones de afios

anleriores yexcluyendo los ingresos sujelos atasas prelerenclal es que haya oplaclo porlrlbulara la lasa prelerencial
* correspondienle (Linea 1(a)menos lineas1(b)y1(c)) .................................... .......... .. , "29-353 9°]

b.Venlasapla2os .......
c. Conlraloalargoplazo...................................... a
d. Gastosrelacionadoscon lnteresesexenlos lid)
e. Depreciacién acelerada .............................

........................ lwl
2. Ajusles:a.Depreciacifmflexible ...... l2"’3!:i_i-ml<m__.,.__.___o1

[2c)' UU
r"?"“"i—.- l@

U0
f. Totalde ajusles(Sumel|neas 2[a) ala ...... ..

lvom m sd sd Pa er 1 adeo eraclones

ma
................................. .. ml__l_’@l
Sumellneasld 2f 20353 003. ln resonelolgpérdida)aliernal Ini Qante gajusle ela rlellylap' d'd _|_>_ ' { _ J )y Q) Q ~ .

 iustep0relExcesodellngreso New Ajustado segfin Llbros sabre ellngreso Nelo Altemaflvo Minimo Antes de Ajusles W _ fin _ V
4. lngresonetolopérdldalsegllnlibros.................................................................................................. (4) 199%
5. Ajusleporamcrlizacibndeplusvalia............................................ la,

I‘-'
6. Conlribucionessobreingresosconsideradasenloslibros........... ls; l "9

Sumelaslineas 4,5316 ................................................. [Fl

$99“
Ingresodeinleresesexentosnelodegaslosmlacionados..................................................................
Dividendos y distribuciones de beneiicios recibidos de corporaciones o sociedades doméslicas, de
ingresosdefornenloindustrialodedesarrollolurisllco ........................................................................ ..

10. lngreso (0 pérdida) de fomento industrial, lngreso exenlo de desarrollo turislico. Engreso cle negocio
11 ' l b fd ' d nl b ‘ I L 132-2010 . . . ............ ..

12. Reservaparapérdidascalaslréficas ...................................... (12;
13. lngresossujelos atasas preferenciales que haya oplado portributar alatasaprelerencia! correspondiente

D E P rl lll 1b V’ ' t ' ..........

. - .| 0|
(Bl
:9) __l B

agncoa onal eoangreso ere a aloa ey .__. ma} 99* 3
lngreso{opéldidajreconocldosegllnelmélododeequidad.............................................................. 111)

9°

00.
14.
15.
16. Linea 15 menos Iinea 3. Si la linea 3 es mayorque Ialinea 15, anole cem ............ ..... ..

-1 17. lfljusteporeiexcesodellngresanelo ajuslado segim librossobreelingresonelo alternalivominimode lalinea 3 (Mullipliquela

( e a a e. nea ( ))( eanselnsrucclonesj ml _ ,_ , _ , _. _ _
SumelineasBa|a13 ....... ...... @141 00
Linea7mer!0siinea14 .......... (15)

(1@ 007

cm W N £00lmea l6por 60%) ................................................................................................................................................................... ..
 Cémputo del lngreso Nelo7A7Itemali\lo Mlnlmo

I 18. Engresoneto alternalivo minimoanlesde pérdida nela en operaciones (Sume lineas 3y 17) .................................................. ..
‘ 19. Pérdida nela en operaciones de afios anleriores para la delerminacién de la conlribucién allernaliva minima {No puedeexceder

P del 70% de Ia Iinea 18) (Del Anejo G Corporacién, Parle ll, Iin ea 13. SomelaAnejo G Corporacién) (Véanseinslrucciones) ..... ..
. Llnea18 menus Iinea 19 (Anote aqui Ia diferencia, pero no menus del 30% de la Iinea 18)
. Canlidad axenla(Véanseinslrucciones) ............................
. lngreso nelo allemalivo minimo (Linea 20 menosIinea

7 20
21

Um -20 383 00

QQ@$

:19)
l?°l(21) so coo [E
(22; i U022

PBIiB.~|V » . L. l C_6p1__puto dgl Crédito Altemallvo l‘Jlinlmo por Contribuciones Pagagas al Exlganiero _
23. Conlnbuclon mlnimalenlaliva anles del crédilo porconlribuciones pagadasal exlranjero

(Mullipllque la llnea 22 por 30%} .................................................................................... .. [K0
. lngreso nelo allemaljvo minimoanles cle ladeduccién porpérclidanelaen operaciones (Linea 18) [Z0
. Canlidad exenla permisilnle sin considerarla pérdlda neta en operaclones (Véanse instruccion es) . .. . .. 05)
. Llnea 24 menoslinea 25 {Z151
. Mullipliquelallnea 26 p0r30% l?7l

24
25
26
27 Z-_i=§E=8

4i.

28. Multipiiquelalinea 27 por10% .......... ........................... ..
29. Limiledelcrédilo(Linea23menosIinea28)........................ .................................................. ..........

* 30. Crédito eltemalivo mlnimoporconlfibuciones pagadas al exlranjero (Esta canfidad no podré exceder la cantidad en la Iinea 29.
§§

do 1
_ on

cw) 00 .
Pericdodefiunsenlacibnz [)iez{1U)afios PRSOfl_ Inc. (v/1,w1.pr50ft.com)
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Re~:.u£-1.15 ENTERPRVSE BU$lNESS CORPORATION B6-0570'|€8 Aneiohfiurporafibn -Péqinai
Cémpulo de In Contribucién Alternative Minima 7 _ W _ _ A

l 31. Contrlbuclénrninimatenlativadespuésdelcréclitoallernalivominimoporconlribucionespagadasa1exlraniero (Linea23menos

Parte VI Cbmguto drel Crédito rig Contrihucién Altemaiiva Minima _ ___ __ 1 _ ii
1. Exceso delaconlribucién regular sebrela conlribucién ailemaliva minima para el ano corrienle (Linea 32 menos Iinea 31 de la

32. Conlribucién tolai neta del crédito por conlribuciones pagadas al exlranjem (Linea 40 menus linea 43 de la Parle IV, pégina 2

33. Conlribucién alternative minima (Linea 31 menos Iinea 32. Si la Iinea 32 exoede Ia Iinea 31, anole cero, de lo contrario, anole

2. Mu|lipilque|alinea1por25% yanoleel resulladoaqul ................................................................ ..
3. Canlidad de conlribucién altemativa minima pagada en afios anlefioresyno reclamada coma crédilo(Parte Vll.linea 11)
4. Canlidaddelcrédiloaredamarfllnolelqmenorenlrelalinea2o3.Trasladealalinea48,Parlelvdelaplanilla)..,:..........7...................... (4) __
Perle VII Delerminaclén cle |§_Eantiiiadfcle§ontrii1ucién Altemaliva Mlnima Pagada en Anus Anteriores__No Reglamada coma Créclito

7 0"]Iinea 30 de la Parle IV) . . (301

delaplanilla) .... ............................................................................................................................................... .. L311. 99

ladiierenciaeneIFormu!ario480.2,pégina2,Parle|V,|inea45)..................:..............................................,.............. (38; _ 0°

110
00
U0
OD

Partev. Si la Iinea 31 excedela Iinea 32, anote cero) .......................................................................... ..

Q5

_ . . , (Al _ r _ (E2 (C)A00 C°"i"b“l|_‘/0 Conlribuceén Ailernalwa Minima Canlidad Utilize a como Crédilo Balance
(ma T M135" Am) Pagada en Exceso de la enAfi0sAnteriores \

Conlribucién Regular

_~ Z ca77-77-77 l In 7*_7“ -
!\3

(5.Z

S->-‘ . W. BA . .
.4‘ 0QQo no-cl GO: mac: cc: A4

5-" 777 77 7777 7luu77 o5.’. ¢ 1:»

:3" @ D

>4 cc: $3 ¢© cc ¢Z

57° Q <3_ E00 .. . _-
_.». G-CD

Q7.4:

é You 7 7 é eoi
<=>==¢ZZ‘ L L [<10 _ _ _ ___’ _

...,. .,.\

00 L
Total (Traslade a la Parie VI, Iinea 3 de esle Anejo) __ ‘noZ ...

PerioéodeCunseNa1:%fin:U5ez(1D)afi0S 7 7777 7 PRSOE ma (Mw,_p,sofl_Com)
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Deducciones

Anejo E
Rev. 02.17

Nombredelcontvibuyenle
ENTERPRISE BUSINESS CORPORATION

Afinwnrnbufivncomenzadoel I de WHO de3%yIerminadueIfl_d9 dB_?Lm

_ W ‘ “ W

DEPRECIACION I 201 5

7 Mimeli) de Seguvo Social 0 lderltiiicacién Pailonal

. B6-0570118

Cuslo u olra base
(excluya el coslo

‘ del Ierrenol. Enel
caso de e.u'nmOv'5es,
la base no debe
exceder de $30,000
por vahlculo.

I, Clase de propiedad (an case de 2. Fechade 3.
edificacinnes, indique el Iipo de ‘ adquisicién.
maierial utilizado en la lzonslruccifim).

5. Eslimado
de vida
usado para
computer
depreciaddn.

4. Oepredacién
reclamada en anus
anlenores.

6. Depreciacién
reolamada este ano.

(a) Depreciacién Corriente

Ver listado adjunlo W 09
I I

WW Z I00 W_W 00‘

00 .00I ool
00 I00 I 00

Tuial 00~ 22,104 700
(b) Depreciacién Flexible

00
. .I77 77IV 00I 05

00 00.
.1

000
00 111(7) z no,

Tolal ‘ 0a‘_,_..W.W U0

(c) Depreciacién Acelerada

Q0,

_ r 7"r ~

.__ V 00 l__ 00

00
1"

09. ouI
00 I 00 on,

Total on ~ »_ IJOI

(d)Arnortizaci<':n (ej. Goodwfll)

PLUSVAIJA 07/17/2005 18,000 00 18,000 Inn W WW 15 odI
00 ._ gap. 00
00

I
‘on _

Total 7 7 W 18,OO0IgQ W WW

00!

(e)Autom<'>viIes (véanseinstmccionesl 77 7 77 TI
I rid I10I00

I
00 , on . *1‘?II 00 00 00

I

W W W Total 00 . 00:

I, (f) Vahiculos bajo arrendamienlo Iinancie7ro (F;IflIUIF.7‘I7I’I0 (Canlidad devehigulos 777 )(01) ............... (02) 00
TOTAL: (Sume el Tolal de lineas (a) a la (I) de Ia Columns 6. Traslade a I05 Aneios K, L, M y N Individuo, segun apfque,

0 B Ia Iinea corresnvndierile <1?_qI@$ Pléflillfifil ---,-.1...... ..: .............. ................................................................. ..(w) 22,104 ‘ 00
7 PeriododeConserva':ibnID%e1(10]aFo? 77 7777 7 pggom 1,-,c_ (;w,w_p,§0n»_E§;,m)



Case:17-05940-EAG11   Doc#:57   Filed:04/17/18   Entered:04/17/18 12:17:34    Desc: Main
 Document     Page 77 of 119

Angjg E Detalle de Depreciacitin
Sc/red!//el:7 Depreciation Dara/7

Deducciones
CURRENT

2016
Nombra del Conlribuyente
Taxpayer Name

ENTERPRISE BUSINESS CORPORATION

Num. de Seguro Social o ldentilicacion Palronal
Social Security Number or Employer ID

66-05701 1B

1. Clase de propiedad (en caso de
edilicaciones, indique el tipo dc material
utitizadn en la construccion).
Type olprope/Iy (in case ofa building, specify
I/re malarial usedin Ihe conslruclion).

2. Fecha de
adquisicidn.
Daleacqu/‘red.

Costo u otra base II.
(cxcluya el costo del
ierreno). En el casn
de automéviles, la
base no debe exceder
de $30,000 por
uehiculo.
Originalcostar other
basis (exclude casral
/and). Basis /or
automobiles maynol
e.vcccd$31), 000per
vehicle. I

Depreciacidn
reclamada en afios
anleriores,
Depreciation claimedin
prioryears.

6. Depreciacicin
reclamada cste aim.
Deprecialrbn clainred
thisyear.

Estimado
de uidn
usado para
computar
depreciacidrr.
Eslimaled
uselu//ire to
compuielhe
deprecfalian.

EDIFICIO-SABALOS

MOBILIARIO Y EQUIPO

PROG DE COMPUTADORA

EQUIPO DE LAVADO AUT

EQUIPO DE CAFETERIA

EDIFICIO-CALLE POST

AIRE ACONDICIONADO

01/O1/1998

09/01/2007

09/01/2007

09/01/2007

O2/01/2002

10/1 1/2016

127,456
/16,226
/’ 6,091
/ 204,626
/21,375

741,696
520

12,623
16,226

6,091
204,272

21,375
174,167

496,956

40 3,186

5

3

10 354

5

40 18,547

5 17

22,104 ,
PRSo!t, Inc. (www prsoftcurn)
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u IAnejo G Corporacmn r
.R"»"*-*5 DETALLE DE PERDIDAS NETAS EN OPERACIONES

1 Afiu

INCURRIDAS EN ANOS AN TERIORES

mnlnbulivocomenzadoel ' de *“"= de 1°“ ylerminaduei 3‘ de ¢¢‘="='¢ de 1°“

2016

0 Nombre del contribuyente
ENTERPRISE BUSINESS CORPORATION

Ndmero de ldentificacién Palronai
66-0570118

W Detalle :11: has Pér1i11ias Netas e110peraciones para Prflpésitos de Ia Conlribucién Regular
- (A) (B) (C) (9)Ano e_n el cua!_se \ Pérdidaincurrida Aiustes bajola Seccién Tolaldepérdida Cantidadufiiizada

i"°}1"1@|6Pé"d'd@ segllm plaailla 1033.14 arrasl1able(Co!urnr|aA en afius
(DI? I M95 I A00) . (Véanseinslwociones) menos Columna B) aniedoras

i 1E1 ~Canudad dsponrble
(C0lumnaCmEn05

0o|umnaD)

Fecha
-& 1 1expllatwfl

(Dial Mes I A110)

1213112000- in I 67.460 67,460 1130 1;= iZ ZQ ha67,460_ 1213112016
1213112007N} . 1:58.392 1:28.892 18 C;C? cg,@ 188,892 12131120E O E 1

O-3 1213112008 1 147.058 no .901147,058Q.C5 @163@Z 141.058 121311206Q 1a‘
l 1213112009

GI!-Ii 1213112010
7 169.794

109.615’

169,794 (jg
109,615QQ QQ caO.¢>Q F5 I on

Q. O169,794

109.615 1213112

121311201

02

9
G 1

O‘! 12/3112011 1 10,752 QQ1:01Q C7 110,152 ( on‘ DQ $6110,752 12131/2021
“ll 1213112012 10.365 10,960 @Z Z C5100 V V’ N 00‘ V QQ10,960 ‘ 1213112022
@ 1213112013 f 10.405

. . QB
<51:: ‘¢ ,9 10.405 C3 Q 10,-ms db‘ 1213112023 I

1213112614GD W 9.131 (DQ9 Q9 9.73? Q¢ S 3 9,137 00 1213112024
12131121115--AS 41 .943 ci1:: Q cw 41,943 QQ ‘U0 41,943 U0 12131/2025

_\ -\ 8 1:1 O O.Q Q O uofl
12 ca Q. 3Q 13' Q Q .o._ i°°=§

'13. Total [Traslade
eltolaldela Columna
Ealalinz-1232, Pane
;|Ede|a p|ani||a)..(13] 866.616 on Aoo 866.616 01:1 I911 aea.e1s{q1_j V "TE
i}1éa11eif11.:; Detaile de ias Pérdidas Netas en Operaciones para Propésitos de la Conlribucién Aitemativa Minima

'**‘I' Jain! 7 _

1 Anoen elcuatse
‘ incurrifilapérdida

(Oia I Mes IAfio]

Pémidaincurfida
seg1'1np!ani£!a

(A) (5) (C) (DJ =
Aiusles bajo la Seccién 1 Tolalde pérdida Cantidad ulllizada

1063.14 a11as11able(CoIumnaA en afios
{Véanse in$[flloc€0H~e5) rnenos Column a B} anleriores

{E1
Cantidaddkmonible Fecha
(Co}umna C menos de

Columna D) expiracién
(Dial Mes.’ N10)

A Q Q: $ §?;_ JQ Q EL 001
IQ 09 1:: Q Z o Q Q

if i __

hi @C3 O@ G Q E $ be
L oiQ1 Q.C B“Q

. 1

1 C11w.
O1 Q Q Bo cao ZQ 111"” (loo
17> Z Q ca Q ZQ Q0 .00
-l 6Q. <5;Z QZ Q _Q CD Q

OJ 0 Q Q. 94 75Q Q
F_

'<2>Q

{O C? @ OQ Q 2 ca G AcF3

-A@ Qc: 06| Q 9_ Q Q ‘=1.i1n_ QO Q S’ Z ¢ 5$ ZZ

12” W do 1111 E 0 on do on
113. Total {Traslade
eltolalde Ia Columna
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Corporacifin, ParkelI|,|inea19) .... .113) 0,0‘ 001 __._ on go‘ 00 _

Periodo de Conserve-chin: Dr'ez[10}afios PRSOII, Inc. f\‘/WM/.pr.sofl‘.co.1.)
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SUMMARY OF SCHEDULES OF RECEIPTS AND CASH DISBURSEMENTS (1\1OI\'THLY OPERATING REPORTS}
FOR THE MONTHS FROM AUGUST 23, 2017 TO DECEMBER 31, 2017

EXHIBIT

Name ofDeb1u1-: Entcxprise Business Coxp. Case Number 17-059-10
Date 0fPctiti0n: August 23, 2017

Cumulative
August-17 September-I 7 Ocmber-17 November-17 December-17 Pelilion to Dale

1 CASH AT BEGINNING OF PERIOD S 1,1-11.57 S 1,6-11.57 1,641.51 1,319.24 2,051.99 S 1,1-11.57
1 RECEIPTS:

A. Cash sales
Minus: Cash Refunds
Net Cash Sales 0.00 0.00 0.00 0.00 0.00 0.00

B. Account Re-:ei\‘al:1le
C. Olher Receipls 721.00 1,6-11.57 0.00 1,000.00 500.00 3,862.57

3 TOTAL RECEIPTS 711.00 1,6-11.57 1,000.00 500.00 1,362.51

4 TOTAL CASH AVAIL-\BLE FOR OPERATIONS 1,862.57 3,283.1-1 1,641.51 2,379.24 2,551.99 5,004.14

5 DISBURSEMENTS
A. A11\'crI.isi11g
B. Bank Charges
C. Contract Labor
D. Fined Asscu I'a)1'11cnLs
E. lmurance 262.33 1.209.112 1.471.115
F. Invcnloly Payrncnls
G. Leases
H. Manufacturing Supplies
I. Office Supplies
.1. Pa;,ro|1—Nel
K. Professional Fees (Accounting & Legal)
L. Rent
M. Repairs & Maintenance 325.00 325.00
N. Secured Crediwr Payments
O. Tues Paid-Paymll
P. Tues Paid-Sales & Use
Q. Tues Paid-Olher
R. Telephane
S. Travel 8: Entertainment
Y. U.S. Trustee Quarterly Fees 327.25 327.25
U. Utilities
V. Vehicle Expenses
\V. Olher Operating Expenses 221.00 1,641.57 1,862.57

6 TOTAL DISBURSEMENTS 221.00 1.6-11.57 262.33 327.25 1,534.02 3986.17

7 CASH AT ENDING OF PERIOD S 1,6-11.57 S 1,641.57 S 1,379.24 S 2,051.99 S 1,017.97 S 1,017.97

This Schedule is an integral part of Demon’ Disclosure Smenlent and Pl-an of Reorganlmtlnn
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CLIENTE : O‘ NEILL & BORGES 366.324

E = 116462-8211
MARTA s RAMIREZ! HIPOTECARIOI

FINCA : N1'11nero 44,875, inscrita al folio 26 dcl tomo 1,535 de Mayagiiez.
Registro dc la Propiedad dc Puerto Rico, Scccion cle Mayagiiez.

DESCRIPCION:

URBANA: Solar radicado en El1S£111Cll€ Santurce del Barrio Szibalos del (érmino I111l11lClpfll dc
Mayagiicz, P110110 Rico, con una cabida de l,406.845l mc. En lindes: por cl NORTE, con la Calle
Aquilino Monteverde; con e1 SUR, con cl Cafio Majagual; por e1 ESTE, con Ia Callc Ramirez
Quiles; y por el OESTE, con la Calle Post.

Contiene una estmctiira comercial.

ORIGEN REGISTRAL:

Se forma por agmpacién de las fincas n1'1mero 22,671; 11,677 y 22,677, (no cxpresa folins, ni
tomos) dc Mayagiiez.

PLENO DOMINIO:

Consta inscrito al folio 26 dcl tomo 1,535 de Mayagiiez, a favor de Enterprises Business C0rp.,
cuya cntidad lo adquirio por agnlpacién para si, con valor de $235,000.00, mcdiantc la cscritura
111'1mer0 2, otorgada en Mayagiiez, Puerto Rico, el (lia 3 de noviembre de 2003, ante el notario Miguel
/5\11gclArzola Barris y escritura n1'11nero 1 de Acta de Subsanacién, otorgada cn Ponce, Puerto Rico,
cl dia 12 dc novicmbre de 2015, ante el niismo notario, finca n1'11ne1'o 44,875, inscripcién Ira.

GRAVAMENES:

i. Por su procedencia esta:

LIBRE DE CARGAS

ii. Por si estzi afecta a:

llipotcca en garantia de 1111 pagaré a favor do Westembank Puerto Rico, 0 a s11 ordcn, por la
suma principal de $652,000.00, con intereses al 7.24% anual, vencedero a la presenlacién,
constituida mediante la escritura n1'11nc1'o 298, otorgada en Mayagiiez, Puerto Rico, el (lia 28
de j1111i0 de 2005, ante el notario Robcno M. Garcia Rullfm, e inscrita a1 folio 26 del t01no
1,535 de Mayagiiez, finca n1'11nero 44,875, inscripcién 2da., y 1'11tima.

33 Galle Resolucion, Suite 302
San Juan, PR 00920-2727

TEL: 787'-707-7369
FAX: 787-782-6743

EXHIBIT

S62»
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Finca ninnero 44,875

EL SIGUIENTE DOCUMENTO SE ENCUENTRA PRESENTADO Y PELIDIENTE DE
DESPACHO:

AL ASIENTO 1,387 DEL DIARIO 759, st: presento el dia 16 de marzo do 2015, Dcmanda dc fecha
16 do marzo do 2012, expedida on el Tribunal dc Primera Instancia, Sala Superior do Mayagiiez, on
cl Caso Civil Nilmero ISCl20l20043l, sobre Cobro de Dinero y Ejecucién de 1-lipoteca, seguido por
ei Banco Popular do Puerto Rico, contra Enterprise Business Corporation; Carlos Joaquin Torres
Nazario y su esposa Wancla Beatriz Vargas Vélez y la Sociedad de Gananciales compuesta por
arnbos; Jorge Luis Torres Nazario, tarnbién conocitlo por Jorge Torres Nazario y s11 esposa Sylvia
Aguilo Ramos, también conocicla por Silvia Aguilé y la Sociedad de Gananciales compuosta por
anibos; Ivan Torres Nazario y s11 esposa V1/atlda Ayala Lopez, también conocida por Wanda Ayala do
Tom-:s y la Socicdad dc Ga11a11cialt:s conipuesta por ambos como parte demandaclos, por la suma do
$949,156.10 y la segunda causa do S 140,472.53 y otras sumas, sobre la finca niunero 30,835 de
994.8295 metros cuaclrados y la fonnacla por agrupacion de las fincas numeros 11,677; 22,671 y
22,677 de 1,4I0.712 metros cuac1rados(asi surge).

OBSERVACION:
a. Embargo Federal, contra Enterprise Business Corp., seguro social patronai n1'1ruoro 66-

0570118, dircccion P.O. Box 6026, Mayagiiez, Puerto Rico, 00681-6026, por la suma do
$2,693.00, Notificacion niunero 865384412, presentado el dia 22 do mayo do 2012, anotaclo
al folio 131, Asiento 5, del libro de Embargos Federales ntimero 4.

b. Embargo Federal, contra E11181]J1'iS8S Business C01'p., seguro socia1pat1'onain1'1mero 66-
05701 18, direccion P.O. Box 6026, Mayaguez, Puerto Rico 00681-6029, por la suma de
$11,929.26, Notificacion nuniero 883767812, presentado cl dia 8 dc julio de 2012, anotado al
folio 145, Asieuto 3, del libro do Embargos Federalos n1'1mcro 4.

c. Embargo Federal, comra Enterprises Business Corp, seguro social patronal numero 66-
0570118, direccion P.O. Box 6026, Mayagiiez, Pueito Rico 00681-6026, por la suma do
$3,395.10, Notificacion numero 936575913, presentado e1 dia 13 de mayo de 2013, anotado
at folio 188, Asiento 3, del Iibro do Embargos Federales numero 4.

d. Embargo a favor del Estado Libre Asociado do Puerto Rico, contra Enterprise Busines Corp,
por concepto de ingreso, por la smna cle $2,880.33, Caso iiinnero XXX-XX-0118, Certilicado
el 11 de agosto de 2010, bajo ia Ley n1'11nero 9 del 10 dc abril do 1964, Ley tie Planes de
Pago, prosentado cl 19 do agosto de 2010 al folio 59, Ordon 463 del libro do Embargos del
Bstado Libre Asociado de Puerto Rico Nnmero 1.

fi Embargo a favor del Estado Libre Asociado dc Puerto Rico, contra Enteiprise Busine Corp,
por concepto do ingreso, reteiicion patronal, retencion del 7% y cheque (levuelto, por la surna
dc $10,367.73, Caso numero 660-57-0118, Certificado cl 3 do agosto dc 2010, presentado el
10 tie enero de 2013 al folio 75, Orden 299 del Libro do Embargos del Estado Libre Asociaclo
dc Puerto Rico Numero 2.

g. Embargo Fcdoral, contra Enterprise Business Corp., por la suma do $9,504.35, notificacion
111'11ner0 256823717, anotado el 12 de mayo de 2017 y preseutado cl dia 11 dc abril de 2017,
anotado a1 tomo Karibe.

NOTA: No podemos precisar que la entidad embargada y 1:1 entidad titular en ésta Iinea scan
la misma.

REVISADOS:

Registro de Embargos del ELA, incluyendo los de la Ley n1'unero 12 del dia 20 do encro dc 2010;
C0l1l"1'ib11C1011€S Federalcs; Sentencias; Bi€2'1¢ora Agora; Electronica y Sistema Karibc.

33 Calla Resolucifin, Suite 302
San Juan, PR 00920-2727

TEL: 787-707-7369
FAX: 787-782-6743



Case:17-05940-EAG11   Doc#:57   Filed:04/17/18   Entered:04/17/18 12:17:34    Desc: Main
 Document     Page 82 of 119

3 366,324

C0ntinuaci<'Jn.. .
Finca nfimero 44,875

NOTA: Esta Seccién tiene establecido un sistezna computadorizado dc Bitécoras. N0 nos
hacemos rcsponsables por errorcs ylu omisioncs quc comcta el Emplcado del Rcgistro en la
entrada y bflsqiteda dc datos en cl mismo.

This document is not a commitment to insure nor a Tnle insurance Policy and should not be relied upon as such For protection, Purchaser and Lender
should require a Tillc lnsumncc Policy. lflhis document is used by someone other that the party requcsling it, said person does so assuming any and
all risks and liabilities. No title company othcr than lhc 'fillc Security, IMA, is authorized lo rely on this (I118 Study lo issue aTillc Insurance
Commitment andfor Policy. Capitai Title Services, lnc., is not liable to other title €0mp;\niCS for cm): or omissions in this tillc report ANY TITLE
COMPANY OTHER THAN THE TITLE SECURITY GROUP, INC. THAT RELIES ON THIS TITLE STUDY TO ISSUE ATITLE CO.'\It\IlTI\l|-TNT
AN D/OR INSURANCE POLICY DOES SO A$$UMlNG ANYAND ALL RISKS AND LIABILITIES. THE LIABILITY OF CAPITAL TITLE
SERVICES, INC‘ IN CONNECTION \VITH TI-Ils TITLE REPORT IS LIMITED TO THE AMOUNT PAID FUR THIS TITLE REPORT ONLY ‘NITI
RESPECT TO TIIE CLIENT REFERRED TO IN THE HEADER OF THIS TITLE REPORT.

Este doctlmcnto no cs un compromise para ascguiaz ni una péliza dc Scguro dc Titulo, por Io cual no 0fr¢€€ $€gu:idad alguna. P-lra obicncr
pmteccién, debe requcrir una péiiza dc Scgum do Titulo. Si cstc tlccumcnto cs utilizadn por alguien quc no sea cl solicitankc, lo hacc bajo su propio
rifigo y responsabilidad. Ninguna conipafiia dc titulo quc no sea The Title Security Group, Inc. r:sl.l nutorizada a utilimr cstc cstudio paxa cxpcclir una
p6li7.1 de segum dc Iitulo. (‘apit.1ITitEe Services, lnc., no cs Icsponsablc anlc otras conipafiizis dc tirulo por crmlcs u omisioncs en estc csiudio tic
Iitulo. TODA CO.\IPr\l§'lA QUE NO SEA THE TITLE SECURITY GROUP, INC’. QUE UTILICE ESTE I-ISTUDIO DE TITULO PARA EXPEDIR
UNA POLIZA DE SEGURO DE TITULO, LO HACE HAJO SU PROPIO RIIESGO ‘1’ RESFONSABILIDAD. LA RESPONSAHILIDAD DE
CAPITAL TITLE SERVICES, INC., ESTA LIMITADAA LA CANTIDAD PAGADA POR EL ESTU DIG DE TITULO Y SOLO CON R1-ZSPECTO /\I
CLIENTE DE RIEHERENCIA EN EL ENCABEZADO DE ESTE ESTUDIO DE TITULO.

Capital Title Services, Inc.

POR: gggmdn T. Qdmez Marcos
4 de diciembre de 2017
YF/hgglf

33 Galie Resolucién, Suite 302
San Juan, PR 60920-2727

TEL: 787-107-7369
FAX: 787-782-6743
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Solicitante

Propietario

Proposito

Derechos Evaluados

Valor Estimado

Localizacion

Cabida

Codificacion

Zonificacion

Uso Actual

Mejor Uso

Mejoras

Vaioracion

Terrenos

Mejoras

Unitario

Fecha de efectividad

0

Dr. Ivan Torres Nazario

Dr. Ivan Torres Nazario

Venta

Dominic Absoluto

Valor en e1 mercado

Calle Condominio
Barrio Sdbalos
Mayagfiez, Puerto

2,753.0487 metros cuadrados

No disponible

Comercial

Comercial

Comercial

Estructura comercial de una planta construida de
hormigon armado y bloques de hormigon

$310,000.00

$110,121.94

$200,160.00

$40.00 por metro

4 de febrero del

#8

Rico

Z017
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ESTUDIO

CLIENTE : O‘ NEILL & BORGES 366.325

E = /T6462-827/
MARTA s RAMIREZ! HIPOTECARIOI

FINCA : Niunero 30,835, inscrita al folio I48 dcl tomo 1,024 dc Mayagiicz.
Rcgistro dc la Propicdad do Pucflo Rico, Scccion do Mayagiiez.

RUSTICA: Solar radicado on cl Bznrio Szibalos clcl ténnino municipal dc Mayagiicz, Pncrto Rico,
con una cabicla superficial do 994.8295 metros cuadrados, igual a .2531 cuerdas y en lindes por cl
NORTE, on 3 alincaciones, con cl remancntc dc la finca, donde so contcmpla futura calle; por cl
SUR, en 4 alineaciones continnas, con terrenos de solar segregado, hoy, Carlos Clavel y con terrenos
de Jardincs dc Mayagiicz; por cl ESTE, con callc cxistcntc; y por cl OESTE, con terrenos dc
remancnto dondc so contempla un area dc viraje.

ORIGEN REGISTRAL:

Se segrega dc la fn1cani'nnero 10,465, inscrita al folio 157 del tomo 343 de Mayagiiez.

PLENO DOMINIO:

Consta inscrito dc la siguiente manera:

Una parte a favor do Ivan Torres Nazario y su esposa \Vanda Ayala Torres, qnienes lo adquirieron
por compraventa a Natividad Rodriguez Rivera, soltera, por el precio de $35,000.00, mediante la
escritura nfimero 5, otorgada en Mayagiiez, Puerto Rico, el dia 9 (le sepliembre de 1989, ante el
notario Juan Mari Bras, e inscrita al folio 149 del tomo 1,024 de Mayagiiez, finca ni'tmer0 30,835,
inscripcion 3ra.

Y la otra parte a favor de Carlos Torres Nazario, soltero, en 1/3 parte y dc Jorge Luis Torres
Nazario, soltcro, cn otra 1/3 partc, quienes lo adquirieron por compraventa 21 Ivan Torres Nazario y
su esposa Wanda Ayala Torres, por el prccio do $12,000.00 cada nno, mcdiantc la cscritnra niunoro
37, otorgada en Mayagiiez, Puerto Rico, cl dia l9 do scptiembro dc I994, ante cl notario Nicanor
Laguillo Rodriguez, e inscrita al folio 150 vuclto del tomo 1,024 dc Mayagiicz, flnca nilmero 30,835,
inscripcion 4ta.

GRAVAMENES:

i. Por su procedencia esta afecta a:

a. Servidumbre 21 favor dc la Antoridad dc Acncdnctos y Alcantarillados do Pueno Rico.

b. Scrviduinbrc pluvial

c. Sen/idumbre de paso.

33 Calle Resolucion, Suite 302
San Juan, PR 00920-2727

TEL: 787-707-7369
FAX: 767-782-6743

EXHlBlT

6)..
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ii. Por si estzi afecta a:

Hipoteca on garantia dc un pagaré a favor dc Westernbzmk de Puerto Rico, 0 a st: orden, por
la surna principal do $348,000.00, con intcroscs al 7.24% 0 al 2% sobre el "Prime Rate"
anual, vcncedero a la prescntacion, constituida mcdiante Ia escrimra niirnero 299 (no expresa
lugar dc otorgamiento), cl dia 28 do junio de 2005, ante el notario Roberto M. Garcia Rullan,
e inscrita al folio 152 del tomo 1,024 do Mayaguez, finca1n'nnero 30,835, inscripcion 9na., y
illtima, como Asiento Abreviado, Extendidas las Lineas e1 dia I6 de mayo de 2012, en virtud
dc la Loy nilmoro 216 clel dia 27 de diciembre de 2010. (Fue presentado el dia 11 do agosto
dc 2005, al Asiento 943 del Diario 725)

EL SIGUIEI§‘lI1l_I_)()CUMENTO SE ENCUENTRA PRESEl\ITADO Y PENDI ENTE DE
DESPACHO:

AL ASIENTO 1,387 DEL DIARIO 759, se presento e1 dia 16 do marzo do 2015, Demanda do fcclla
16 do I"l’lill“Z0 de 2012, expedida en el Tribunal de Primera Instancia, Solo Superior do Mztyagiicz, on
cl Caso Civil Nfnnero ISCIZOIZOO43 1, sobre Cobro de Dinero y Ejecucion do Hipoteca, seguido por
cl Banco Popular do Puerto Rico, contra Enterprise Business Corporation; Carlos Joaquin Torres
Nazario y su esposa \Vanda Beatriz Vargas Vélez y Ia Sociedad rle Gananciales compucsta por
atnbos; Jorge Luis Torres Nazario, lambién Conocido por Jorge Torres Nazario y sn osposa Sylvia
Aguilo Ramos, tantbién C0ltOCi(Ifl por Silvia Agnilo y la Socifidad do Ganancialos compuosta por
ambos; Ivan Torres Nazario y su csposa Wanda Ayala Lopez, también conocida por Wanda Ayala do
Torres y la Sociodad do Gatiancialcs compuesta por ambos COITIO parte demandados, por la suma do
$949,156.10 y la segunda causa dc $140,472.53 y otras sumas, sobre la Iinea ntimero 30,835 do
994.8295 metros cuadrados y Ia fonnada por agrupacion do Ias fincas iifttneros 11,677; 22,671 y
22,677 do l,4I0.712 metros cuadrados (asi surge).

REVISADOS:

Rogistro do Embargos del ELA, inclnyendo Ios do la Ley ninnero I2 del dia 20 do enero de 2010;
Contribucionos Federales; Sentencias; Bitacora Agora; Electronica y Sistema Karibe.

NOTA: Esta Seccién tiene establecido un sistema computadorizado do Bitacoras. No nos
haceznos responsables por errores yin omisiones que cometa cl Empleado del Registro en la
entrada y blisqueda rle datos en el mismo.

This document is not a colnmitrncnt to insure nor aT1tlc Insurance Policy and should not be relied upon as such I-‘or protection, Purchaser and Lender
should rcquim 6 Title Insurance Policy. lflhis document is used by someone other that the party requesting it, said person docs so assuming any and
all risks and liabilities. No title company other than the Title Security, lnc., is authorized lo reiy on this title study to issue a Titlc Insurance
Commitment and/or Policy. Capital Till? Services, lnC., is not liable to other title compttniti for error or omissions in this title rcport. ANY ‘I ITLE
COMPANY OTHER THAN THE TITLE SECURITY GROUP, INC. THAT RF.l.lF.S ON THIS TITLE STUDY TO ISSUE A TITLE COi\lMl'I'I‘~lIiNT
AND/OR INSURANCE POL ICE’ DOES SO ASSUMING ANY AND ALI. RISKS AND LIABILITIES. THE LIABILITY OF CAPITAL TITLE
SIZRV1CliS,l1\'C. IN CONNECTION WITH THIS TITLE REPORT IS LIMITED TO THE AMOUNT PAID FOR THIS TITLE REPORT ONLY \\'I'II
RESPECT TO TI-IE CLIENT REFERRED TO IN TI-IE HEADER OF THIS TITLE REPORT.

Estc docurucnto no rs tin comprontiso para ascgurar ni una poliza dc S¢guro do Tituto, por I0 cum] no ofrecc seguridad alguna_ Para obtfltér
protcccion, debe requcrir una. potiza dc Scguro dc Tinilo. Si est: documemo es utilizatlo por alguien que no sea cl soiicitanle, lo hacc bajo so propio
riesgo y rcsponsabilidatd. N inguna contpafiia dc titulo qne no sva The T1110 Soturity Group’ I116. estzi autflriznda :1 utilizar 6516 estudio pant expedir Unit
polizn do scguro do litulo. Capital Title S\‘rvi\T('S, lnc., no es responsablc ante otras compaoias do litnlo por errores u omisiones en estc cstudio dc
titulo. TODA COAIPAISIIAQUE NO SEAT!-IETITLE SECURITYGROUP, INC. QUE UTILICE ESTE ESTUDIO DE TITULO PARA EXPEDIR
UNA POLIZA Dli SEGURO DE TITIJLO, LO HACE BAJO SU PROPIO RIESGO Y RESPONSABILIDAD. LA RESPONSABILIDAD DE
CAPITAL TITLIZ SERVICES, INC., ESTA LIMITADAA LA CANTIDAD PAGADA FOR EL ESTUDIO DE TITULO Y SOLO CON RESPECTO AI
CLIENTE DE REFERENCIA EN EL ENCABIZZADO DE ESTE ESTUDIO DE TITULO.

Capital Title Services, Inc.

POR: Qgmén $1 Qdmez Marcos
4 de diciembre do 2017
YF/ltgglf

33 Calla Resolucion, Suite 302
San Juan, PR 00920-2727

TEL: 787-707-7369
FAX: 787-782-6743
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Appraisal requested by

Property Owner

Purpose

Property Rights Appraised

Value Appraised

Location

Size

Tax Code Number

Zoning

Present use

Highest and best use
i

Improvements

Valuation

Land

Improvements

Unit Price

Effectiveness date

IMPORTANT FACTS SUMMARY

0
I Dr. Ivan Torres Nazario

Dr. Ivan TorresvNazario

Bankruptcy

Fee simple

Market Value '

#230 Betances Street
Mayaguez, Puerto Rico

1,410.71Z square meters

Not available

Industrial

Vacant

Industrial

Two levels industrial structurelnade of
reinforced concrete, concrete blocks
and metal.

$471,@00.0@

$14l,@17.Z@

$329,972.50

$1®®.0® per meter

April 11, 2017
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ENTERPRISE BUSINESS CORPORATION

CASE NO. 17-05940 (EAG)

LIQUIDATION ANALYSIS

This Schedule is an integral part of Debtor’s Plan of Reorganization

E'-In

5I-llllburgNa.

EXHIBIT

"I
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ENTERPRISE BUSINESS CORPORATION
CASE NO. 17-05940 (EAG)

LIQUIDATION ANALYSIS

ASSUMPTIONS AND BASIS FOR PREPARATION OF THE LIQUIDATION
ANALYSIS

A requirement for the confirmation ofplan under Chapter l 1 of the U.S. Code is that with respect
to each impaired class of claims, each claim holder of such class has accepted the plan or will
receive or retain under the plan on account of such allowed claim, a value as of the effective date
of the plan, that is not less than the amount such claim holder would receive or retain if the Debtor
were liquidated under Chapter 7 of the Code. In order to provide the value as of the effective date
of the plan under a Chapter 7 scenario, Debtor provides a detailed liquidation analysis.

For the purpose of determining a liquidation value, Debtor has estimated the realizable value in a
Chapter 7 scenario of the actual or scheduled value of existing real and personal properties.

Major assumptions in the preparation of this liquidation analysis follow:

NOTE 1 - REAL PROPERTIES

For purpose of estimating the liquidation value of the Debtor’s real estate properties, the actual
market condition of the real estate industry was considered. Therefore, Debtor adjusted the
estimated properties’ values to determine the estimated liquidation value. ‘

Debtor’s real properties are detailed as follows:

A. Connnercial property consisting of a single story building with four office spaces and
994.8295 square meters, lot of land number 30835, located at Sabalos Ward, Mayaguez,
Puerto Rico. For purpose of determining the liquidation value of this property, Debtor
considered the schedule value. The estimated value of this property was $310,000 as of
February 4, 20017 based on appraisal report performed by Mr. Rafael Arcaya Cruzado
dated F6lJ1'Ll8i'y l4, 2017. Debtor considered as realizable value in a Chapter 7 scenario,
70% of the estimated value due to the actual real estate market conditions, which have been
affected by the PR economic recession since 2006. The estimated realizable value was
reduced by a lien over the property maintained by Triangle Cayman Asset Company 2 in
the amount of $1,372,474.55 and CRIM in the amount of $5,442.83. As a result, the
liquidation value is $0. ,
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B Commercial property used to operate a car wash with l,406.845l square meters located at
Mayaguez, Puerto Rico. For purpose of determining the liquidation value of this property,
Debtor considered the schedule value. The estimated value of this property was $471,000
as of January 7, 2017 based on appraisal report performed by Mr. Rafael Arcaya Cruzado
dated April l3, 2017. Debtor considered as realizable value in a Chapter 7 scenario, 70%
of the estimated value due to the actual real estate market conditions, which have been
affected by the PR economic recession since 2006. The estimated realizable value was
reduced by a first rank lien maintained by Triangle Cayman Asset Company 2 in the
amount of $1,372,474.55 and liens maintained by the Department of Treasury of Puerto
Rico and the Internal Revenue Service in the amount of $21,650.36; and CRIM in the
amount of $17,672.65. As a result, the liquidation value is $0.

NOTE} - PERSONAL, PROPERTIES

Debtor’s personal properties are detailed as follows:

A.

B.

C

D

Cash in bank accounts — To determine the liquidation value, this asset was considered
100% realizable due to its nature. Triangle Cayman Asset Company 2 holds a lien over the
rents generated by the real properties mentioned above. The liquidation value of this asset
is $0 since the amount owe to Triangle Cayman Asset Company 2 exceeds the realizable
value of the real and personal properties.

Air conditioning system (car wash) - For purposes ofdetermining a liquidation value for
this type of asset, Debtor estimated a value of $5,000 based on its historical cost. In a
Chapter 7 scenario, this type of asset may be liquidated in no more than 25% of their
scheduled value. Triangle Cayman Asset Company 2 holds a lien over this asset. The
liquidation value of this asset is $0 since the amount owe to Triangle Cayman Asset
Company 2 exceeds the reaiizable value of the real and personal properties.

Computer software (car wash) — For purposes of determining a liquidation value for this
type of asset, Debtor estimated a value of $6,091 based on its historical cost. In a Chapter
7 scenario, this type of asset may be liquidated in no more than 25% of their scheduled
value. Triangle Cayman Asset Company 2 holds a lien over this asset. The liquidation value
of this asset is $0 since the amount owe to Triangle Cayman Asset Company 2 exceeds the
realizabie value of the real and personal properties.

Machinery and equipment (car wash) 4 For purposes of determining a liquidation value
for this type of asset, Debtor estimated a value of $204,626 based on its historical cost. In
a Chapter 7 scenario, this type of asset may be liquidated in no more than 25% of their
scheduled value. Triangle Cayman Asset Company 2 holds a lien over this asset. The
liquidation value of this asset is $0 since the amount owe to Triangle Cayman Asset
Company 2 exceeds the realizable value of the real and personal properties.
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Cafeteria equipment (car wash) e For purposes of determining a liquidation vaiue for
this type of asset, Debtor estimated a value of $21,375 based on its historical cost. In a
Chapter 7 scenario, this type of asset may be liquidated in no more than 25% of their
scheduled value. Triangle Cayman Asset Company 2 holds a lien over this asset. The
liquidation value of this asset is $0 since the amount owe to Triangle Cayman Asset
Company 2 exceeds the realizable value of the real and personal properties.

Furniture equipment (car wash) — For purposes of detennining a liquidation value for
this type of asset, Debtor estimated a value of $18,228 based on its historical cost. In a
Chapter 7 scenario, this type of asset may be liquidated in no more than 25% of their
scheduled value. Triangle Cayman Asset Company 2 holds a lien over this asset. The
liquidation value of this asset is $0 since the amount owe to Triangle Cayman Asset
Company 2 exceeds the realizable value of the real and personal properties.
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF PUERTO RICO

IN RE: CASE NO.: 17435940-EAG

ENTERPRISE BUSINESS CORPORATION
CHAPTER 11

Debtor

SETTLEMENT AGREEMENT BETWEEN DEBTOR AND TRIANGLE 2

TO THE HONORABLE UNITED STATES
BANKRUPTCY COURT:

COME NOW, Enterprise Business Corporation (the “DEBTOR”) and TRIANGLE

CAYMAN ASSET COMPANY 2 (“TRIANGLE”) through their respective undersigned counsel,

and respectfully allege and pray as follows:

l. On August 23, 2017, Debtor filed its voluntary petition for Chapter ll

reorganization under the captioned case. See Dkt. Nos. 1. Since then it has been operating as a

Debtor in Possession under the provisions of Section 1107 of the Bankruptcy Code.

2. On even date, Debtor also filed its proposed plan of reorganization/liquidation (the

“Plan”), which has yet to be approved. See Dkt. No. 6.

3. This Honorable Court held a Status Conference Hearing on January ll, 2018'. See

Dkt. Nos. 17. In said hearing, among other matters discussed, the Debtor informed this Honorable

Court that it was in settlement negotiations with Triangle in order to reach an agreement on the

treatment to be provided to Triangle’s claims under the proposed Plan. See Dkt. No. 35.

4. Debtor has offered to Triangle, and Triangle has accepted, subject to the terms

hereinafter set forth, a discounted payoff for its Class 6 and Class 7 claims as per the Plan

l The hearing was scheduled for November 9,2017 and was thereafter continued. See Dkts. Nos. ll, I3 and l6.

00520937; I0

LLLS"N51'1"!"9
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consisting of the following covenants (hereinafter, the “Settlement”): (i) the payment ofTHREE

HUNDRED TEN THOUSAND DOLLARS ($310,000.00) (the “Sales Proceeds”) to be derived

from the sale, tree and clear of liens, ofproperty number 30,835 recorded at page 148 of volume

1,024 ofMayaguez, Registry of the Property ofMayaguez (liereinafter, “Property A”); and (ii) the

transfer of title of property number 44,875 recorded at page 26 of volume 1,535 of Mayaguez,

Registry of the Property of Mayaguez (hereinafter, “Property B”) in favor of Triangle, or its

assignee, by means of foreclosure ofa motion requesting the entry of a consent judgment in state

court case‘ captioned ISCI20l2»0043l (206) (the “Consent Judgment”), pursuant to which the

Debtor will agree and consent for Triangle, or its assignee, to foreclose on the Consent Judgment

and acquire title to Property B, at its sole discretion. Debtor and Triangle agree that nothing herein

shall obligate or bind Triangle to foreclose on the Consent Judgment and take title to Property B.

5. The Debtor agrees to, on or before ten (10) days from the a final order approving

the contents of this Settlement (the “Settlement Order”), to submit its Disclosure Statement and

amend the Plan in order to incorporate the terms and conditions of this Settlement so that the

treatment provided to Triangle’s claims under Class 6 and Class '7 are the ones provided for in this

Settlement. The execution of this Settlement is an acknowledgment by Triangle of its acceptance

of the treatment to its claims under the terms of the amended Plan and if necessary, Triangle shall

execute an accepting ballot, once the same is submitted.

6. Debtor represents that the value of the collateral securing Debtor’s obligations to

Triangle is less than the Debtor’s total debt to Triangle.

7. Debtor has proposed, and Triangle has agreed, that following the entry of a final

order approving Debtor’s Plan, as amended to incorporate this Settlement (the “Confirmation

Order”), Triangle and Debtor will proceed and execute a Discounted Payoff and Settlement

2
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Agreement (the “DPO/Settlement Agreement”) pursuant to which they will memorialize this

Settlement.

8.

(8)

The terms of the agreed DPO/Settlement Agreement are summarized as follows:

Within ten (10) days of the entry of the final Confirmation Order, the Debtor and

Triangle agree to:

(i) DPOlSettlcment ggggentent: Execute the DPO/Settlernent Agreement.

(ii); Deed g§iIfrar1sfe1'_; Payment of__Sales__]E'roceeds: Execute a Deed of

Purchase and Sale and Cancellation ofLiens pursuant to which Property A

(the “Deed ofTransfer”) shall be sold, free and clear of liens, by the Debtor

to the Guaranto1's or a third party. The full Sale Proceeds of such sale shall

be paid to Triangle in good and immediately available funds.

As ofthe date hereof} the owners ofrecord ofP1'opertyA are: (a) Ivan 't‘on'es

Nazario and his wife, Wanda Ayala, (b) Carlos Torres Nazario, and (c)

Jorge Luis Torres Nazario (ltereinafier, collectively the “Gt1arantors”).

NotwitE1standing, prior to the date hereof, the Debtor and the Guarantors

informed Triangle that title to Property A has been partially transferred in

favor of the Debtor pursuant to a deed of exchange of title for corporate

shares (the “Deed of Exchange”) which has not been filed for record in the

. Registry of the Property. Accordingly, on the same date of execution ofthe

Deed ofTransfer, the Debtor and the Guarantors shall carry out any and all

_ necessary actions, sufficient at ’I‘riangie’s and Triangle’s counsel reasonable

5 discretion, in order to correct any title deficiencies affecting Debtor’s title

3
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(iii)

(iv)

Document Page 4 of 13

to Property A, so that the Deed of Transfer can be properly executed as

stated above. Such actions include, but are not limited to, the execution of

any necessary deeds or public instrunients pursuant to which title to

Property A is fully vested on the Debtor as a matter of record and Debtor

ratifies Triangle’s mortgage lien over the same (any such deed or public

instrument is hcreinatier, the “Corrective Deed”).

Release of_,_(_i_u,aranties & Volunta1'v_Dismissal: Concurrently with the

execution of the Deed of Transfer ofProperty A, and following receipt by

Triangle of the full Sales Proceeds in good and iimnediateiy available funds,

Triangle agrees to release any and all personal guaranties of the Guarantors

executed as security for Debtor’s loan agreements with Triangle (the “Loan

Agreements"). Furthermore, Triangle agrees to concurrently therewith

execute and file, jointly with the Debtor, a Motion for Voluntary Dismissal

with Prejudice in connection with Triangle’s current state litigation against

thelGuarantors under case number ISCI-2012430431, which motion shall

only include a voluntary dismissal with prejudice of Triangle’s claims

against said Guarantors, and not against the Debtor.

Debtor’s release is described further below in paragraphs (0) and (d).

Consent Judgment: Execute a motion requesting the entry of a consent

judgment (the “Consent Judgtnent”) against the Debtor, in form and

substance acceptable to Triangle, pursuant to which the Debtorwill agree
i .

for Triangle, or Triangle’s assignee, to foreclose the Consent Judgment and

4
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acquire title to Property B. Triangle shall promptly file the Consent

Judgment but agrees not to seek foreclosure of the Consent Judgment until

such time as Triangle culminates due diligence over Property B, to be done

in a period of twelve (12) months fi‘om the entry of the final the

Confirmation Order (the “Due Diligence Period”). Debtor and Triangle

agreed that nothing herein shall obligate or bind the Triangle, or its assignee,

to foreclose on the Consent Judgment and take title to Property B.

Que Diligence and Cooperation, The Debtor agrees to fully cooperate with

Triangle at all times during the Due Diligence Period and to deliver to Triangle any

infoirnation and/or documentation it has available within its records, ifany, related

to Property B that may serve Triangle, including but not limited to title abstracts,

property tax certifications, appraisals and environmental reports. Triangle agrees to

on or before the expiration of the Due Diligence Period, notify the Debtor of its

decision whether or not proceed with the foreclosure i11 state court of the Consent

Judgment and the acquisition of title of Property B.

(c) Assuming Triangle decides to Foreciosepn the Consent Judgntent and Actgiire

Propertv B. Should on or before the expiration of the Due Diligence Period

Triangle notify the Debtor of its decision to proceed, through Trianglc’s assignec,

with the foreclosure ofthe Consent Judgment and the acquisition oftitle to Property

B, then the closing ‘shall occur once the following conditions are satisfied:

(i) This Honorable Court must have approved this Settlement and shall have

entered the final Settlement Order;

5
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(ii)

(iii)

(iv)

' (Y)

Document Page 6 of 13

The Debtor shall have filed the amended Plan in order to incorporate the

approved Settlement as treatment to Triangle’s claims under Class 6 and 7

of the Plan, and this Honorable Court shall have entered the final

Confirmation Order; : _

The Debtor shall have executed the Corrective Deed and the Deed of

Transfer with regards to Property A, free and clear of liens, and, the

Guarantors shall have delivered to the Triangle the full Sales Proceeds in

good and immediately available funds. Furthennore, the Debtor shall have

paid any and all stamps, vouchers, and notarial fees associated with the

original and first certified copies of the Corrective Deed and the Deed of

Transfer, unless it is exempted from such payments by the order of this

Honorable Court under ll USC 1146 and as per the Confirmation Order.

Triangle shall select the Notary Public in charge of executing and

authorizing the Corrective Deed and the Deed ofTransfer;

The Debtor shall have executed the Consent Itldgrneirt in favor ofTriangle

and, Triangle, concurrently and si1nultaneot1siy with the execution of the

Deed ofTransfer, shall have released any and all personal guaranties of the

Guarantors;

Triangle shall have conducted its due diligence over Property B and notified

the Debtor, on or before the expiration of the Due Diligence Period, of its

decision to foreclose on the Consent Judgment and acquire title to Property

B;

6
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(vi) The foreclosure proceedings shall have been finalized as per applicable law

and the corresponding Deed ofJudicial Sale, and any other ancillary transfer

documents, shall have been executed in favor of Triangle’s Assignee, in

form and substance acceptable to Triangle‘s Assignee, transferring title to

Property B in favor ofTriangle’s Assignee (or the net sales proceeds of the

foreclosure auction shall have been delivered to Triangle’s Assignee in

good and immediately available funds).

Upon satisfaction of all of the foregoing closing conditions under this scenario

(hereinafter, the “Judicial Foreclosure PayoffEffective Time”), the closing shall be

deemed to have occurred and: (i) all outstanding indebtedness (including, but not

limited to, principal, interest and fees) and other Obligations of the Debtor under,

or relating to, the Loan Agreements and underlying collateral documents (the “Loan

Documents”) shall be deemed paid and satisfied in full and irrevocably discharged,

tenninated and released, except for any indemnification obligations of the Debtor

and the Guarantors under the DPO/Settlement Agreement that, by their express

terms, are intended to survive satisfaction of the indebtedness of the Debtors to

Triangle (the "Surviving Obligations) and as provided in the DPO/Settlement

Agreernent; (ii) all security interests and Liens granted by the Debtor to, or held by,

Triangle in any Collateral owned by the Debtor as security for the Obligations shall

be forever and irrevocably released and discharged, except as provided in the

DPO/Settlement Agreement, and (iii) the Loan Agreements and the Loan

Documents shall terminate and be deemed cancelled and of no firrther force or

'7
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effect, except as provided in tl1e DPO/Settlement Agreement or as otherwise

provided therein.

(d) Assuming 'l‘1-i;1ng_l_ey_t1ec_idcsyngt_@gF01'eglose on the Consent .I11<lgn1_(n1t,_and_

Acguire Property B. Should on or before the expiration of the Due Diligence

Period, Triangle notify the Debtor of its decision ;_1_o__1; to proceed, through its

assignee, with the foreclosure in state court of the Consent Judgment and the

acquisition of title to Property B, or should Triangle fail to provide such notice by

the end of the Due Diligence Period, then Triangle shall, within fifteen (15) days

following such notification, or of the expiration of the Due Diligence Period,

deliver the mortgage note in the amount of Six Hundred Fifty Two Thousand

Dollars ($652,000.00) authenticated under affidavit number 25,738 of Notary

Public Roberto M. Garcia Rutlén secured by mortgage coltateral over Property B

(the “Mortgage Note 1”) duly endorsed to the Debtor without representation,

recourse or warranties (the “Tern1ination”).

The following are the conditions to closing, under the Terinination scenario:

(i) This Honorable Court must have approved this Settlement and shall have

entered the final Settlement Order;

(ii) The Debtor shall have filed the amended Plan in order to incorporate the

approved Settlement as treatment to Triangle’s claims under Class 6 and 7

of the Plan, and this Honorable Court shall have entered the final

Confirmation Order;

(iii) The Debtor shall have ex'ecuted the Corrective Deed and the Deed of

Transfer with regards to Property A, free and clear of liens, and Triangle

8
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shall have received the full Sales Proceeds in good and immediately

available funds. Furthermore, the Debtor shall have paid any and all stamps,

vouchers, and notarial fees associated! with the original and first certified

copies of the Corrective Deed and the Deed of Transfer, unless it is

exempted from such payments by the order of this Honorable Court under

11 USC ll46 and as per the Confirmation Order. ’I‘riangle shalt select the

Notary Public in charge of executing and authorizing the Corrective Deed

and the Deed ofTransfer;

(iv) The Debtor shall have executed the Consent Judgment in favor ofTriangle,

and Triangle, concurrently and simultaneously with the execution of the

Deed ofTransfer, shall have released any and all personal guaranties of the

Guarantors;

(v) Triangle shall have conducted its due diligence over Property B and notified

the Debtor, on or before the expiration of the Due Diligence Period, of its

decision got to foreclose on the Consent Judgment and acquire title to

Property B (or the Due Diligence Period shall have expired without Triangle

notifying the Debtor of its decision regarding Property B); and

(vi) Triangle shall have delivered Mortgage Note I to the Debtor duly endorsed

without representations, recourse or warranties.

Upon satisfaction of all of the foregoing closing conditions under this scenario

(hereinafter, the “Termination PayoffEffective Time”), the closing shall be deemed

to have occurred and: (i) all outstanding indebtedness (including, but not limited to,

principal, interest and fees) and other Obligations of the Debtor under, or relating

9
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to, the Loan Agreements and the Loan Documents shall be deemed paid and

satisfied in full and irrevocably discharged, terminated and released, except for the

Surviving Obligations and as provided in the DPO/Settlement Agreement; (ii) all

secuiity interests and Liens granted by the Debtor to, or held by, Triangle in any.

Collateral owned by the.Debtor as security for the Obligations shall be forever and

irrevocably released and discharged, except as provided in the DPO/Settlement

Agreement, and (iii) the Loan Agreements and the Loan Documents shall terminate

and be deemed cancelled and ofno further force or effect, except as provided in the

DPO/Settlement Agreement or as otherwise provided herein. -

9. Based on the above described agreements amongst the Triangle and the Debtor, the

parties hereto respectfully request this Honorable Court to approve this Settlement so that the

'I‘riangle, the Debtors, and the Guarantors can proceed as herein established.

10. If a court of competent jurisdiction declares any of the provisions of the

DPO/Settlement Agreement null or invalid, such hoiding will not affect the validity and

effectiveness of its remaining provisions, and Debtor and Triangle agree to comply with their

respective obligations under such provisions not included in the judicial determination.

I l. The Bankiuptcy Court will retain jurisdiction over this case to enforce the terms of

this Settlement. ‘

l2. Time is ofessence to the completion ofthis transaction, therefore, the parties further

request that this Honorable Court reduce thetime for objections to this request to seven (7) days

pursuant. F.R.B.P. 9006. ~

NOTICE TO ALL-_C_REDliI’0R3 AND PARTIES 1N_‘INTERE3'I

If within seven (7) days after service as evidenced by this certification, and an addition three (3)
days if you were served by mail pursuant to F.R.B.P. 9006(t), any party against whom this paper

I0
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has been served, or any other party to the action who objects to the reliefsought herein, must serve
and file an objection or the appropriate response to this paper with the Clerk’s office of the U.S.
Bankruptcy Court for the District of Puerto Rico. If no objection or other response is tiled within
the time allowed herein, this document will be deemed unopposed and may be granted without
further notice or hearing unless: (I) the requested relief is forbidden by law, (II) the requested relief
is against public policy, (Ill) in the opinion of the Court the interests ofjustice requires otlierwise.

WHEREFORE, the parties respectfully request the Court to take notice of the foregoing and if

no objections are filed approves the Settlement Agreement. , ~

RESPECTFULLY SUBMITTED.

In San Juan, Puerto Rico, this 14"‘ day of March 2018. u

I HEREBY CERTIFY that on this date, I electronically filed the foregoing with the Clerk

of the Court using the CM/ECF System, which will send notification of such filing to the parties

appearing in said system including the US Trustee and by First Class Mail to all creditors and

parties in interest as per the Master Address List herein attache(l..

C. CONDE & ASSOC. O’NEILL & BORGES LLC
Counsel for the Debtors Attorneys for Triangle 2
254 SAN JOSE STREET American International ?laza
STH FLOOR 250 Muiioz Rivera Avenue, Suite 800
SAN JUAN, PR 00901-1523 San. Juan, Puerto Rico 009l8~l 803
t: 787-729-2900 Tel. 787-764-8183
f: 787-729-2203 Fax. 787-753-8944
E-Mail: condeca1'n1e_n@co1idelaw.con1 Email:I-lenna1m.bauer@oneillborges.com

S/Carmen D. Conde Tor:-¢,g S/Hermann D. Bauer
Carmen D. Conde Torres, Esq. Hermann D. Bauer
USDC No. 207312 USDC No. 215205 ‘

S/Luisa S. Valle Castro '
Luisa S. Valle Castro, Esq.
USDC No.: 21561 1

ll



Case:17-05940-EAG11   Doc#:57   Filed:04/17/18   Entered:04/17/18 12:17:34    Desc: Main
 Document     Page 105 of 119Case:l7-05940-EAG11 D0c#:49 Fi¥ed:O8/14/18 Entered:03l14/1811:4412 Desc: Mam

¢R,,,D0cument Page 12 of 13B1081 Patrlx for iooai noticing
0104-2
Case 17-05940-EAG11
District of Puerto Rico
Ponce
Ned Nat 14 11:34:19 RS1‘ 2010
TREASURY DEPARTMENT OP ‘ENS C000-‘.ONN'SAL‘1N O? P
DEPARTNZNT OF JUSTICE
PBDZRRL LITIGATION DIVISION
P0 BOX 9020192
SAN JUAN, PR 00902-0192

US Bankruptcy Court District of PR
Jose V Toledo Fed Bldg 6 US Courthouse
300 Recinto Sur Street, Rex»: 109
San Juan, PR 00901-1964

DEPARTNSNS OF TREASURY
B.0.NXRUP’IC‘1 SECTION 424 B
P0 BOX 9024140
SAN JUAN, PR 00902-4140

OILBERTO GOPISZ ORTIZ, CPR
PO BOX 2522
NAYAGUBZ, PR 00601-2522

JORGS ‘EORRSS NAZARIO
P0 BOX 6025
NAYRGUEZ, PR 00681-6026

Puerto Rico Department of Labor
Collection Unit - 12th Fioor -
P0 Box 195510
San Juan PR 00919-5540

‘i’R1ANG!'1§ OAYHAN ASSET C01-IP. 2
C/O CAPITAL CROSSING PR, LLO
221 PONCE OE LEON AVE. SUITE 1204
SAN JUAN, PR 00917-100$

NANOA VARGRS VELEZ
PO BOX B026
PRYROUSZ, PR 00681-6026

LUISR S VALLR CASPRO
C CON02 0 ASSOCIATES
254 CALLS SEN JOSE SSH PLOOR
SEN JUAN, PR 00901-1523

P0 Box 195381
snn JUAN, PR 00919-538?

TRIANGLE CRY]-U111 ASSET CONPANY 2
c/0 Capital Crossing Puerto Rico, LLC
221 Ponce de Deon Ave.
12th floor, Suite 1204
San Juan, PR 00917-1802

CARLOS TORRES NAZRRIO
PO BOX 0026
NRYAGUES, PR 00601-6025

OBP1‘. DEL TRABAJO Y REC. NUNANOS
PO BOX 191020
SAN JUAN, PR 00919-1020

IRS
CISIVIRN PLNZA NO II
48 CARR 165 SUITS 2000
OURYNABO, PR 00968-B000

PR OEPARTREN1‘ OF SPATS
P0 BOX 9023271
SAN JUAN, PR 00902-3271

STATE 1NSUR11N'CE POND CORPORAPEON
PO BOX 355028
SAN JUAN, PR 00936-5020

US TRUSTEE
P.0. B071 530202
Atlanta, OR 30353-0202

CARMEN D CONON TORRES
254 SRN JOSE STREET
5TH PLOOR
SAN JUAN, PR 00901-1523

MONSITA LECAROZ ARRIBAS
OFFICE OF THE US TRUSTEE (UST)
OCHOR BUILDING
500 TANCA STREET SUITE 301
SAN JUAN, PR 00901

ENTERPRISE BUS1NESS CORPORATION
P0 BOX 6026
HAYAGUEN, PR 00501-602$

US TRUSTEE
US TRUSTEE
EDIFICIO OCNOR .
500 TANCA STREET SUITE 301
SAN JURN, PR 00901-1922 ‘

DSPRRTANBNTO DB HACIENDA
PO BOX 9024140 - '
SRN JU11.N, PR 00902-4140

P.D.S.E.
P0 BOX 42005
SAN JUAN, PR 00940-2205

IVAN zonnus nnznnlo
P0 BOX 6026
PAYAGUBZ, PR 00601-6026 V ’

PREPR - BANKRUPTCY OFFICE '
PO BOX 36425?
SRN JUAN PR 00935-4267

SYIJKA AGUILO R0903
PO BOX 0025
RAYAOUEZ, PR 00531-502$

NRNOR RYRLR LOPEZ
no BOX 6026
nmcuzz, P1100681-S026

JOSE A DIRZ ORBSPO
P.0. BOX 367-157
SAN JUAN, PR 00936-7457
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The following recipients may be/have baen bypassed for notice dua to an undeliverable (u) or duplicate (J) address.

101130114 End of Label Matrix
P0 BOX 195387 Haiiable recipients 23
30" WAN, PR 00919-5387 Bypassed recipients 1

Total 29
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ENTERPRISE BUSINESS CORPORATION

CASE NO. 17-05940 (EAG)

REORGANIZATION PLAN CASH FLOW FORECAST

YEARS i THROUGH 5 OF PLAN

This Schedule is an integral pan 0fDebt01"’s Plan of Reorganization
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ENTERPRISE BUSINESS CORPORATION

CASE NO. 17-05940 (EAG)

REORGANIZATION PLAN CASH FLOW FORECAST
YEARS 1 THROUGH S OF PLAN

BASIS FOR DEVELOPING THE REORGANIZATION PLAN CASH FLOW
FORECAST

GENERAL

The Reorganization Plan has been proposed considering the capital contributions from Debtor’s
stockholders during the reorganization period. A five year plan is considered necessary and
reasonable for Debtor to comply with paying ali creditors based on matters set forth in the Plan.

The accompanying schedule ofcash inflows and outflows present, to the best ofDebtor knowledge
and believe, the expected results during forecasted periods assuming the Plan is confirmed under
Chapter 11 of the Code. Accordingly, these projections reflect Debtor’s judgement as of this date,
ofthe expected conditions and their expected course ofaction and results as if the Plan is approved.
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Name: IFVFAN TOBBES NA,ZFAFfiIO_. FF F F ~

Personal Financial Staiernent

r N05117

Address: l?_QBQX6i)26-FFMAVAGU§Z.FPH Feossr-6026 F __ , FF__, 5'0

Hum

IO

F StaiemenFtFol ti1eFtlpFFFFanc?ai condition at the un<;FtrFersFigned as ul: September 30. 2017 F F_ F_F

' In '*‘Z 1 *' '

‘Cash on Hand~Bar1ks F ___ Sherlule A SA 17.752 OD

I .A5$E3'$ . Y F. F . I-lfiflll-"IE9 , .4,-17 - _ .___F _F_ ,,nnq -an nuuusq

Accounts Paygnir.» Credit caws_ __ F_ F$ . 4s,e§s_‘1oo
i:3t0i=_ks 5 Bonds F FF Shedula B. F1 30,000 DO Notes Payabieto Bani-<sFF F F Shsdule A, 55,076 00

' Accounts a News Reeeivaeie -Trade F = Mortgage Payable-Cu[rFentF_F F §cAheduieD FF A130.990 F00

goeonnts 8 Notes Receivable -O_tjF1erF _ _F Unpaid Jncorne Taxes F _ -
;§F5ash Value > we Insilrence §hecfgl_e C 25,000 °9 Accrued Experlses Payable —
Aocrped income Receivable F NotesFlF’gFyabte - Auto Loan 5,840 F 00

Al1 F ronlrcuanemnsssrs F 112.1521 00 TOT/\L CURRENT LIABILITIES F F F I07.601 I co
flea} Estate 0vmedF F schedule D 775,000 9° 465.641Mortgage Payable - Long Tem F Schedule D; ‘FOO

FiFumilure 8. Fixture - Home 3 Office F 20.000 00

36,000 ODlilkutomobiles F F
pine: Assets 168,000 00 _ Other ' -

l

1T°TA'- /’~$3ET,$ F F‘ $ 1.171.152 00 AIOTALLIABIUTIES F »~ s?e.242 op
‘NET worrm F; 592.510 9°. F ~ 4 F P Ir FF TOTAL ASSETS I TOTAL LIABILITIES Br NET WORTH FS 1371.752 00

' r

_ _ 1, , _ . . '.

or _ 5OUl{l_GEA§_O_FlNt';Q1HEF béhsqmmnsenlannon _
Salaries or Oommisslcnslmnual F F F s 286,460 Q0 Buslnessor oeFeupaiioFri: Dentist Federal Goyemment Em Age: 56

irgeai Esialeinoomeiflegtals) F F ‘No.ofDependenls: -0- F
IA A,Bonus Fa Dividends _ F F 70g no _mmw F Elle: Married Dseparatm F

:1 lQiFher Income F F D Name of Partner or Otficer
in any other Veniure

I
Il _ _ ~~ '* I L

E * Alimony, chlid sppwrtor separate maintenance income need not to be revealed ii you dorfl wish to have it considered as a basis for repayment ul this
‘I

G0liTll4GEN'fAL|A_BFlLtF_l‘lt;§FAAF AA .. ’ A‘ AAiA3IENAERALINFORLi?\'TlOII F FF

l
I
i _ A T A AT Explain T T

Provision iorlncome Taxes FF F F F S 110.490 DO

AAs O0-Maker, Endorserg Guarantor S 366,630 Q0 A Are any Assets Piedged? _ U Yes XF No
: 1
I I-§9al claimsF_ F - Have you ever filed for bankruptcy? l'_T.IYes X into

l
Other Special Debi F F F FF

I

l
§ SCHEDULE A .

BaneoPopul2lrofPR s 4,1s2F oo ___ $ 14,o7s oo F F F
‘§c0tIab3.nI<0‘IPFi 13,000 00 - F F F F III

S 17.752 00 $ __55.076FOO FF F F F 1

‘ ‘ ’ * - ’* A - srkrsnsmoirémfmfwiv "T _ -~ -' ** A re-bod’ éiiiorrwiia ‘
‘ FF BankNames _F _ F F _An-“sills-aFiF\§'FT ’ F Fr-=~=;ared.Gvsmn1v.C<=ii=*m1
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Apartment, Sen Juan 10-212009 Ivén Torres Nazario 285,000.00 300,000.00 198,747.00
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MR. AND 1V[RS. JORGE L. TORRES NAZARIO, M.D

STATEMENT OF FINANCIAL CONDITION

November 30, 2017
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MR. AND MRS. JORGE L. TORRES NAZARIO, M.D.

STATEMENT OF FINANCIAL CONDITION

November 30, 2017

ASSETS

Cash
State income tax paid in excess (Note 7)
Cash surrender value of life insurance policies (Note 2)
Net worth medical practice (Note 5)
Deposit in IRA accounts
Real estate (Note 6)
Residence (Note 3)
Automobiles (Note 4)
Household fumiture and equipment

90,819
40,946
31,650
24,458
19,820

800,000
450,000
1 10,300
120 000

Total assets § 1,687,993

LIABILITIES AND NET WORTH

Estimated income taxes on the
difference between the estimated
current value of assets and the
estimated current amount of
liabilities and their tax bases (Note 7)

Net worth 1,602,993

Total liabilities and net worth § 1,687,993

The accompanying notes are an integral part of this financial statement.

85,000
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MR. AND MRS. JORGE L. TORRES NAZARIO, M.D.

NOTES TO STATEMENT OF FINANCIAL CONDITION

November 30, 2017

Note - 1 §,UMl\/1ARY,__QF SIGNIFICANT ACCOUNTING POLICIES

The accompanying statement of financial condition includes the assets and liabilities of Mr. and
Mrs. Jorge L. Torres Nazario. Assets are stated at their estimated current values, and liabilities at
their estimated current amounts.

Note 2 - LIFE INSURANCE

At November 30, 2017, Mr. and Mrs. Jorge Torres Nazario has various life insurance policies
with coverage of$1,000,000 with a cash surrender value of$31,650.

Note 3 - RESIDENCE

Consists of a residence in a lot of 2,303 square meters in E1 Monte Development in Ponce. The
estimated current market value of $450,000 is based on recent prices asked for similar properties in
the area. This property is fi'ee ofencumbrances.

Note 4 - AUTOMOBILES

Consists of two vehicles. According to Mr. Torres its cuirent value is approximately $l10,300.
These vehicles are free ofbank obligation.
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Note 5- NET WORTHLMEDICAL PRACTICE

Mr. and Mrs. Jorge L. Torres Nazario operates three radiology offices located in Ponce and
Santa Isabel under the name of Radiologos Asociados del Sur, LLC. The condensed balance sheet
and income statement as ofDecember 31, 2016 are presented below:

BALANCE SHEET

Current assets
Propeity and equipment, net
Goodwill

Total assets

Current liabilities
Long-term debt

Total liabilities

Net assets

STATEMENT OF INCOME

Office revenues

General and administrative expenses

Net income

Member’s equity, January 1

Member’s withdrawals

Member’s equity, December 31

$ 254,205
158,434
10 500

423,139

72,621
326 060

398,681

$ 24.458

$1,188,646

980,172

208,474

236,182

(420,198)

$ 24,458
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Note 6 - REAL ESTATE AND RELATED MORTGAGE

At November 30, 2017 consist of the following properties presented at estimated market values.

Estimated
Market
yams

Apartment on Punta del Mar Beach Village in Rincon, Puerto Rico,
valued at $300,000. $ 300,000

Apartment on Condominio Capitolio Plaza in San Juan, Puerto Rico,
valued at $400,000. 400,000

Track of land of 3,847 square meters and a residence in Quebrada
Grande Ward in Mayagfiez, Puerto Rico valued at $ 100,000. 100,000

Total real estate § 800,00

Note 7 - ESTIMATED INCOME TAXES

The estimated current amounts of liabilities equaled their tax bases. Estimated income taxes have
been provided on the excess of the estimated current values of assets over their tax bases as if the
estimated current values of the assets had been realized on the statement date, using applicable tax
laws and regulations. The provision will probably differ from the amounts of income taxes that
eventually might be paid because those amounts are determined by the timing and the method of
disposal or realization and the tax laws and regulations in effect at the time of disposal or
realization.


