
UNITED STATES BANKRUPTCY COURT 
DISTRICT OF DELAWARE 

In re: ProtoStar LID 
	

Case No. 09-12659(MFW) 
Debtor 	 Reporting Period: May 2010 

MONTHLY OPERATING REPORT 
File with Court and submit copy to United Status Trustee within 20 days after end of month 

Submit copy of report to any official committee appointed in the case. 

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents 
are true and correct to the best of my knowledge and belief. 

Signature of Debtor Date 

ate  AAA 21, Zow 
Date 

Chief Financial Officer 
Title of Authorized Individual Printed Name of Authorized Individual 

individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor 
is a partnership; a manager or member if debtor is a limited liability company. 

MOR 
(04/07) 

¨0¤{:[*&6     #i«

0912659100622000000000003

Docket #1114  Date Filed: 6/22/2010



In re: ProtoStar LTD 	 Case No. 09-12659(MFW) 
Debtor 	 Reporting Period: May 2010 

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS 
Amounts reported should be per the debtor’s books, not the bank statement. The beginning cash should be the ending cash from the prior month or, if this is the 

first report, the amount should be the balance on the date the petition was filed. The amounts reported in the "CURRENT MONTH - ACTUAL" column must 

equal the sum of the four bank account columns. The amounts reported in the "PROJECTED" columns should betaken from the SMALL BUSINESS INITIAL 

REPORT (FORM IR-l). Attach copies of the bank statements and the cash disbursements journal. The total disbursements listed in the disbursements journal 

must equal the total disbursements reported on this page. A bank reconciliation must be attached for each account. [See MOR-1 (CON’T)] 

I 
CASH SALES 

0.00 

I. 

l I I 	o.00l 

- 

0.00 

II 
 0.00  

l 

J.. 	-L--- 

II 

ACCOUNTS RECEIVABLE  0.00  

LOANS AND ADVANCES  0.00  

SALE OF ASSETS  0.00  

OTHER (ATTACH LIST)  0.00  

TRANSFERS (FROM DIP ACCTS) 1 	13,586.191  13586.19  

0.00  

TOTAL RECEIPTS 13,586.191 1 

NET PAYROLL  

13.586.191 II 

PAYROLL TAXES  0.00  

SALES, USE, & OTHER TAXES  0.00  

INVENTORY PURCHASES  0.00  

SECURED! RENTALJ LEASES  0.00  

INSURANCE  0.00  

ADMINISTRATIVE 13,586.10  0.00 13,586.19  

SELLING  0.00  

OTHER (ATTACH LIST) 0.00  0.00  

0.00  

OWNER DRAW * 0.00  

TRANSFERS (TO DIP ACCTS)  0.00 0.00  

0.00  

PROFESSIONAL FEES 0.00  0.00  

U.S. TRUSTEE QUARTERLY FEES 0.00  0.00  

COURT COSTS  0.00  

TOTAL DISBURSEMENTS 

NET CASH FLOW 

13.586.19 0.00 13586.19 

 0.00  

OHcEISIDUR4TS) 

CASH - END OF MONTH 0.00  0.00 

0.00 

0.00  

° CONDENSATION TO SOLE PROPRIETORS FOR SERVICES RENDERED TO BANKRUPTCY ESTATE 

0.00 

THE FOLLOWING SECTION MUST BE COMPLETED 

FORM MOR-I 
(04107) 



In re: ProtoStar LTD 	 Case No. 09-12659(MFW) 
Debtor 	 Reporting Period: May 2010 

BANK RECONCILIATIONS 
Continuation Sheet for MOR-1 

A bank reconciliation must be included for each bank account. The debtors bank reconciliation may be substituted for this page. 

Fi Fi 

L1slXIsJ 111111 

DEPOSITS IN  TRANSIT (ATTACH LIST) 1X111 111111 

,J1lXlXl,1 iliiij 

lxiii] lXlsI 
ADJUSTED BANK BALANCE 

balanceAdjusted bank  

DEPOSITS  IN  TRANSIT 

CHECKS  

DXft) 1liiXliiI 

[III 11111 

FORI,4 MOR.l 
(04/07) 



In re: ProtoStar LTD 
	

Case No. 09-12659(MFW) 
Debtor 	 Reporting Period: May 2010 

ISCHEDULE(OF PROFESSIONAL FEESP1 IIEXPENSES  PAID 
This schedule is to include all retained professional payments from case inception to current month 

; 	 .:.. . 	... 

FORM MOR-ib 
(04/07) 



In re: ProtoStar LTD 	 Case No. 09-12659(MFW) 
Debtor 	 Reporting Period: May 2010 

STATEMENT OF OPERATIONS 
(Income Statement) 

The Statement of Operations is to be prepared on an accrual basis. The accrual basis of accounting recognizes revenue when it is 
realized and expenses when they are incurred, regardless of when cash is actually received or paid. 

Gross Revenues 0.00 
j1i1111 	- 

0.00 
ILess: Returns and Allowances 0.00 0.00 
Net Revenue 0.00 0.00 

Beginning Inventory 0.001 0.001 
IAdd: Purchases 0.00 0.0 
IAdd: Cost of Labor 0.00 0.0 
IAdd: Other Costs (attach schedule) 0.00 0.0 
Less: Ending Inventory 0.00 0.0 

ICost of Goods Sold 0.00 0.0 
Gross Profit 0.00 0.0 

Advertising 0.00 0.0 
Auto and Truck Expense 0.00 0.0 
Bad Debts 0.00 0.0 
Contributions 0.00 0.0 
Employee Benefits Programs 0.00 0.0 
Insider Compensation* 0.00 0.0 
Insurance 0.00 0.0 
Management Fees/Bonuses 0.00 0.0 
Office Expense 0.00 364.54 
Pension & Profit-Sharing Plans 0.00 0.0 
Repairs and Maintenance 0.00 0.0 
Rent and Lease Expense 0.00 1,932.40 
Salaries/Commissions/Fees 0.00 0.00 
Supplies 0.00 0.00 
Taxes - Payroll 0.00 0.00 
Taxes - Real Estate 0.00 0.00 
Taxes - Other 0.00 0.00 
Travel and Entertainment 0.00 31,463.56 
Utilities 0.00 1,436.93 
Other (attach schedule) 27,532.19 640,549.90 
Total Operating Expenses Before Depreciation 27,532.19 675,747.33 
Depreciation/Depletion/Amortization 0.0 1 1396.96 
Net Profit (Loss) Before Other Income & Expenses -27,532.1 -677,144.29 

Other Income (attach schedule) 271,652.58 2,651,105.67 
Interest Expense 3,485,638.3 34,446,817.44 
Other Expense (attach schedule) 25,000.001 259,781.89 
Net Profit (Loss) Before Reorganization Items -3,266,517.94 -32,732,637.95 

Professional Fees 0.00 0.00 
U. S. Trustee Quarterly Fees 0.00 8,775.00 
Interest Earned on Accumulated Cash from Chapter 11 (see continuation sheet) 0.00 0.00 
Gain (Loss) from Sale of Equipment 0.00 0.00 
Other Reorganization Expenses (attach schedule) 0.00 0.00 
Total Reorganization Expenses 0.001 0.00 
Income Taxes 0.001 0.00 
Net Profit (Loss) -3,266,517.94 -32,741,412.95 

is defined in 11 U.S.C. Section 101(31). 

FORM MOR-2 
(04/07) 



In re: ProtoStar LTD 	 Case No. 09-12659(MFW) 
Debtor 	 Reporting Period: May 2010 

STATEMENT OF OPERATIONS - continuation sheet 

Consulting Fees 7,666.68 77,055.20 
Accounting Fees 7,752.00 10,752.00 
Bankruptcy Fees 0.00 0.00 
Financial Advisors 0.00 187,625.71 
Legal Fees 12,11 	.51 229,506.34 
IT Support 0.00 2,432.69 
Bank Fees 0.0 101,654.55 
Licenses & Registration 0.00 2,270.00 
Marketing 0.00 845.00 
Miscellaneous 0.00 2,530.79 
Bermuda Fees 1 	 0.001 25,877.62 

Intercompany Interest Income 271,652.58 2,646,105.67 
Intercompany Consulting Income 0.00 5,000.00 

Intercompany Expenses 25,000.00 250,000.00 
Loss on Mark to Market 0.00 0.00 
Exchange Loss 0.00 0.00 
Loss on Retired Assets 0.00 9,781.89 

-I - U- 

eorganizauon items - interest tarnea on AccumuIateU cash trom chapter 11: 
Interest earned on cash accumulated during the chapter 11 case, which would not have been earned but for the 
bankruptcy proceeding, should be reported as a reorganization item. 

FORM MOR-2 CONT’D 
(04/07) 



In Fe: ProtoStar LTD 	 Case No. 09-12659(MFW) 
Debtor 	 Reporting Period: May 2010 

BALANCE SHEET 

The Balance Sheet is to be completed on an accrual basis only. Pre-petition liabilities must be classified separately from postpetition obligations. 

Unrestricted Cash and Equivalents 0.00 80,974.97 

Restricted Cash and Cash Equivalents (see continuation sheet) 42,001.87 42,001.87 

Accounts Receivable (Net) 5,000.00 0.00 

Notes Receivable 0.00 0.00 

Inventories 0.00 0.00 

Prepaid Expenses 0.00 5,102,432.70 

Professional Retainers 0.00 864,591.21 

Other Current Assets (attach schedule) 200,010,285.77 191,236,796.36 

TOTAL CURRENTASSETS 

Real Property and Improvements 

200,057,287.64 

0.00 

197,326,797.11 

0.00 

Machinery and Equipment 0.00 15,544.51 

Furniture, Fixtures and Office Equipment 0.00 0.00 
Leasehold Improvements 0.00 0.00 

Vehicles 0.00 0.00 

Less Accumulated Depreciation 0.00 -4,365.66 

TOTAL PROPER TY& EQUIPMENT 

Loans to Insiders* 

0.00 

0.00 

11,178.85 

0.00 

Other Assets (attach schedule) 147,295,520.98 166,361,792.48 
TOTAL OTHER ASSETS 147,295,520.98 166,361,792.48 

Accounts Payable 201,846.71 0.00 
Taxes Payable (refer to FORM MOR-4) 0.00 0.00 
Wages Payable 0.00 0.00 
Notes Payable 0.00 0.00 
Rent / Leases - Building/Equipment 0.00 0.00 
Secured Debt / Adequate Protection Payments 5,585,447.97 0.00 
Professional Fees 0.00 0.00 
Amounts Due to Insiders* 0.00 0.00 
Other Postpetition Liabilities (attach schedule) 10,735,158.45 0.00 
TOTAL POS TPETITION LIABILITIES 16,522,453.13 0.00 

Secured Debt 259,375,638.851 259,375,638.85 
Other Prepetition Liabilities (attach schedule) 44,659,421.95 44,659,421.95 
Secured Debt 0.001 128,000.00 
TOTAL PRE-PE TITION LIABILITIES 304 015 0150.80 304,163,060.80 

TOTAL LIABILIJZES 

Capital Stock 

320,S57.513 93 

375,755.82 

304a163O6O.80 

375,755.82 
Additional Paid-In Capital 144,252,859.7 144,252,859.73 
Partners Capital Account 0.00 0.00 
Owner’s Equity Account 0.00 0.00 
Retained Earnings - Pre-Petition -85,091,907.9 -85,091,907.91 
Retained Earnings - Postpetition -32,741,412.951 0.00 
Adjustments to Owner Equity (attach schedule) 0.001 0.00 
Postpetition Contributions (Distributions) (Draws) (attach schedule) 0.001 0.00 
NET OWNER EQUITY 26,795,294.69 59,536,707.641 

-Insider" is defined in 11 U.S.C. Section 101(31). 	 0.00 	 0.00 

FORM MOR-3 
(04107) 



In re: ProtoStar LTD 
	

Case No. 09-12659(MFW) 
Debtor 
	

Reporting Period: May 2010 

BALANCE SHEET - continuation sheet 

r Intercompany Receivable 200,0! 0,285.77 191 ,236,796 .36 1  

Debt Issuance Cost 19,056,973.05 35,113,946.18 

Singapore Office Rent Deposit 0.00 39,298.40 

Investment in Subsidiaries 128,208,547.90 128,208,547.90 

Deposits 30,000.00 0.00 

Accrued Accounts Payable 0.00 0.00 

Other Current Liabilities 0.00 0.00 

Customer Advances 0.00 0.00 

Accrued Interest Payable 9,804,396.36 0.00 

Other Long-term Liabilities 2,619.23 0.00 

Intercompany Payable 928,142.86 0.00 

Customer Advances 315,030.00 315,030.00 

Accrued Interest Payable 4,456,543.27 4,456,543.27 

Other Long-term Liabilities 31,500,000.00 31,500,000.00 
Intercompany Payable 8,359,848.68 8,359,848.68 
Accounts Payable 28,000.00 28,000.00 

NNW 

Restricted Cash is cash that is restricted for a specific use and not available to fund operations. Typically, restricted cash is segregated 
into a separate account, such as an escrow account. 

FORM MOR-3 CONTD 
(04/07) 



In re: ProtoStar LTD 
	

Case No. 09-12659(MFW) 
Debtor 
	

Reporting Period: May 2010 

STATUS OF POSTPETITION TAXES 

The beginning tax liability should be the ending liability from the prior month or, if this is the first report, the amount should be zero. 
Attach photocopies of IRS Form 6123 or payment receipt to verify payment or deposit of federal payroll taxes. 
Attach photocopies of any tax returns filed during the reporting period. 

SUMMARY OF UNPAID POSTPETITION DEBTS 

Attach aged listing of accounts payable. 

Accounts Payable 10,112.66! 3,833.341 0 . 00 1 0.001 187,900.71 1 	201,846.71 1  
Wages Payable  
Taxes Payable  
Rent/Leases-Building  
Rent/Leases-Equipment  
Secured Debt/Adequate Protection Payments  
Professional Fees 
Amounts Due to Insiders*  

Other:  
Other:  
Total Postpetition Debts 10,112.66 3,833.34 0.00 0.00 187,900.71 201,846.71 

Explain how and when the Debtor intends to pay any past-due postpetition debts. 

*"Insider" isdefmedin 11 U.S.C. Section 101(31). 

FORM MOR-4 
(04/07) 



In re: ProtoStar LTD 	 Case No. 09-1 2659(MFW) 
Debtor 	 Reporting Period: May 2010 

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING 

Total Accounts Receivable at the beginning of the reporting period 
"- 

 5,000.00 
+ Amounts billed during the period  0.00 
- Amounts collected during the period  0.00 
Total Accounts Receivable at the end of the reporting period  5,000.00 

0-30 days old  0.00 
31-60 days old  0.00 
61 - 90 days old  0.00 
91+ days old  5,000.00 
Total Accounts Receivable 
Amount considered uncollectible (Bad Debt)  
Accounts Receivable (Net)  

DEBTOR QUESTIONNAIRE 

1. Have any assets been sold or transferred outside the normal course of business X 
this reporting period? If yes, provide an explanation below. 

2. Have any funds been disbursed from any account other than a debtor in possession X 
account this reporting period? If yes, provide an explanation below. 

3. Have all postpetition tax returns been timely filed? If no, provide an explanation X 
below. 

4. Are workers compensation, general liability and other necessary insurance X 
coverages in effect? If no, provide an explanation below. 

5. Has any bank account been opened during the reporting period? If yes, provide X 
documentation identifying the opened account(s). If an investment account has been opened 

provide the required documentation pursuant to the Delaware Local Rule 4001-3. 

FORM MOR-5 
(04/07) 




