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Posted July 9, 2004
Date :    July 9, 2004
Subject :   PRYCE CORPORATION

Pryce Corporation (“PPC” or the “Corporation”), in the attached SEC Form 17-C dated
July 8, 2004 in connection with the results of its Annual Stockholders’ Meeting,
disclosed, among others, the following information:

“x x x

G. Discussion of Corporate Problems and Possible Solutions

It has been shown that the assets of the Corporation, which are
mortgaged to the creditors, face an imminent danger of being
foreclosed or attached to the prejudice of the other creditors of the
Corporation, the shareholders of the Corporation and the
Corporation itself. Furthermore, after the Asian financial crises, the
Corporation found it difficult and unable to service or pay for its
loans as they fall due.

With the aforementioned problems, the Corporation is left without
any other recourse but to file a petition for corporate rehabilitation
with prayer for suspension of payments in order to protect and
preserve itself.

For this purpose, the stockholders resolved to irrevocably
authorize the Corporation to file a Petition for Corporate
Rehabilitation with Prayer for Suspension of Payments in the
proper courts of law, and to, in accordance with existing laws, take
all actions or matters necessary and desirable to rehabilitate the
Corporation, including, but not limited to the settlement of its
obligations to creditors by way of dacion en pago of its properties;
the restructuring of its obligations; the conversion of its obligations
to equity; the alienation, transfer or encumbrance of its assets; the
amendment of its Articles of Incorporation and By-Laws; the
increase or decrease of its authorized capital stock; the issuance of
bonded indebtedness; and the modification of shareholders’ rights.

x x x”
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Pursuant to Article XIII, Section 2 of the Amended Listing and Disclosure Rules of the
Exchange:

“x x x Criteria for Delisting – A listed company that is experiencing
one of the following conditions shall be considered for delisting:

x x x

(e) Whenever liquidation of the listed company’s assets has been
authorized, or dissolution of the listed company has been
ordered by any competent authority.  An announcement by the
listed company of an intent to file, or the actual filing of,
proceedings for suspension of payments or under the
Insolvency Law, or the listed company otherwise becomes the
subject of legal proceedings under the Insolvency Law shall
merit an immediate suspension of the trading of security(ies)
of the listed company;

x x x”

In view of the foregoing and in accordance with the aforequoted rule, the Exchange
shall issue an indefinite trading suspension on the Corporation’s shares effective
today, July 9, 2004.  We shall inform the Trading Participants and the investing public
of further developments with regard to the aforementioned matter.

For your information.

(Original Signed)
JURISITA M. QUINTOS
Senior Vice President - Operations Group
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