Docket #0321 Date Filed: 1/11/2013

IN THE UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF MICHIGAN
SOUTHERN DIVISION

In re:
Chapter 11
Case No. 12-33788

Honorable Daniel S. Opperman

RICHFIELD EQUITIES, L.L.C.,
a Michigan limited liability company,

Debtor. Jointly Administered

®R O

STIPULATION FOR EXTENSION OF TERMINATION DATE UNDER
FINAL ORDER AUTHORIZING POSTPETITION FINANCING
AND GRANTING ADEQUATE PROTECTION

Comerica Bank and the above captioned Debtors stipulate and agree that the
Termination Date under Paragraph 1(g) of the AMENDED FINAL ORDER
AUTHORIZING POSTPETITION FINANCING AND GRANTING ADEQUATE

PROTECTION [Docket No. 214] (the “Final Financing Order”) is extended from January

11, 2013 to January 25, 2013. Attached is an updated Budget under Paragraph 1(e) of

the Final Financing Order.

1 The Debtors in this jointly administered bankruptcy proceeding are: Richfield Equities,
L.L.C., Case No. 12-33788; Richfield Landfill, Inc., Case No. 12-33789; Richfield
Management, L.L.C., Inc., Case No. 12-33790; and Waste Away Disposal, L.L.C., Case No.
12-33791.
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CARSON FISCHER, P.L.C. BODMAN PLC

/s/ Christovher A. Grosman /s/ Marc M. Bakst
Joseph M. Fischer (P13452) Ralph E. McDowell (P39235)
Robert A. Weisberg (P26698) Marc M. Bakst (P41575)
Christopher A. Grosman (P58693) 1901 St. Antoine Street
4111 Andover Road 6th Floor at Ford Field
West - Second Floor Detroit, MI 48226
Bloomfield Hills, Michigan 48302 Telephone: 313-259-7777
Telephone: (248) 644-4840 Facsimile: 313-393-7579
Facsimile: (248) 644-1832 E-mail: RMcDowell@BodmanLaw.com
E-mail: JFischer@CarsonFicher.com MBakst@BodmanLaw.com

RWeisberg@CarsonFischer.com
CGrosman@CarsonFischer.com

Counsel for the Debtors Counsel for Comerica Bank
January 11, 2013 January 11, 2013
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Richfield Equities, LLC
Davison Landfill

# of Weekdays 5 5
# of Days 7 7
# of Weeks 1 1

1/18/2013 1/25/2013

Landfill Expenses

Payroll 6,559 10,464

Misc Temp Labor

Employee Medical Insurance 6,000

Fuel 2,125 2,125
Yellow Equipment Preventative Maintenance 4,000 4,000
Major & Minor Yellow Equipment Repairs 1,000 1,000

SARS Preventative Maintenance
Repairs & Maintenance - Total 5,000 5,000

State of Michigan Surcharge (Quarterly)
Richfield Township Surcharges (Quarterly)
Genesee County Surcharges (Quarterly)
Other Gate Fees
Gate Fees - Total - -

Disposal Costs

Leachate Removal 13,300 13,300
Blue Skies Energy 166 166
Consumers Energy 24 24
Hamilton's Propane 59 59
Hughes Net 16 16
Frontier 51 51
Cell Phones (various, Sprint ATT, Verizon)/Tablets 160 160

Utilities - Total 475 475

Supplies 3,000 3,000

Employee Expenses 600 600
CRA
Elite Electric
JD Fusion
Keift Engineering
McDowell
SME
Stiverson
Test America
Wilcox
Others

Compliance - Total - -
Commercial Credit Group
Commercial Credit Group
Komatsu
Volvo 3,981
Volvo 2,479
Wells Fargo
Debt Obligation (non-interest) - Total 3,981 2,479
Incremental Financial Assurance (LC)
Wheel loader
Axis Capital
Other 1,000 1,000
Rental & Leases - Total 1,000 1,000
First Insurance Funding - G/L, EIL, Excess 5,651
First Insurance Funding - Property 1,597
First Insurance Funding - Inland Marine
Acuity - Auto
Work Comp
Insurance - Total T 1597 5651
Real Property
Personal Property
Sales & Use Tax
Tax Preparation - 2012 Fed and 2008 & 2009 State (amended)
Taxes - Total - -
Consent Action Plan (CAP)

Sand

Clay

Other
Land(fill Construction - -
One Time Items 2,000 2,000
Total Davison Operating Expenses $ 45,638 S 46,094
Professional Fees
Huron 15,000 15,000
Carson Fischer 20,000 20,000
Trustee
UCC Counsel 5,000 5,000
Butzel
Kee 3,000 3,000
Other/Debbie 2,500 2,500
Total Professional Fees $ 45500 $ 45,500
Net Cash Flow (91,138) $ (91,594)
Footnotes:
Budget assumes minimal waste intake to remain in compliance with the Richfield Township Host Community
Agreement.

Employees: landfill manager, 2 operators, 1 scale/finance, Environmental compliance (Sandy + Wes).
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