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p.m. on the day that is at least ten (l0) Business Days immediately prior to the day on 

which the first distribution to Affected Creditors with Proven Claims is made. 

Thereafter, such transferee or assignee shall, for all purposes in accordance with the 

Claims Process constitute an Ordinary Creditor and shall be bound by notices given and 

steps in respect of such Claim. For greater certainty, the Company shall not recognize 

partial transfers or assignments of Claims. 

TRANSACTIONS TO BE COMPLETED FOLLOWING THE PLAN 

IMPLEMENTATION DATE 

50. Following the Plan Implementation Date: 

(a) the Company shall be and is hereby authorized and directed to remit to 

SemCanada Crude the outstanding amounts of all cash deposits or prepayments 

made by the Company prior to the Plan Implementation Date in respect of : 

(i) power, utilities and other supplies; and 

(ii) any other cash deposits or prepayments made prIor to the Plan 

Implementation Date in a manner that is not consistent with the ordinary 

course ofthe Company's business as conducted prior to the Filing Date; 

at the time such amounts are collected or replaced by letters of credit or cash on or 

after the Plan Implementation Date but in all events not later than the six month 

anniversary of the Plan Implementation Date, in each case as payment in whole or 

in part of the SemCanada Crude Secured Promissory Note or if such promissory 

note has been satisfied, to SemCanada Crude as a payment in whole or in part of 

the New US Inter-Company Promissory Notes, provided that the foregoing shall 

not include cash deposits or prepayments that are not the property of the 

Company or are cash deposits or prepayments that are to be properly allocated on 

receipt to ajoint account pursuant to the CO&O Agreements; 

(b) the Company shall be and is hereby authorized and directed to remit to 

SemCanada Crude the proceeds of realization, if any, resulting from the collection 

of the accounts receivable that are owed to the Company from inlet producers that 
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have been outstanding for greater than 60 days as of the Plan Implementation 

Date after deducting the fees and costs incurred by the Company on a solicitor 

and own client full indemnity basis to resolve any disputes in respect of, and to 

collect, such accounts receivable, from time to time after the Plan Implementation 

Date as partial payment of the SemCanada Crude Secured Promissory Note or if 

such promissory note has been satisfied, to SemCanada Crude as partial 

repayment ofthe New US Inter-Company Promissory Notes; and 

(c) following the final distribution by the Monitor to the Ordinary Creditors, any 

remaining balance in the Ordinary Creditors' Pool (after deducting all fees and 

costs incurred by the Company and the Monitor on a solicitor and own client full 

indemnity basis in determining and resolving the amounts owed to the Ordinary 

Creditors and effecting distributions) shall be paid by the Monitor, on behalf of 

the Company, to SemCanada Crude as partial payment of the SemCanada Crude 

Secured Promissory Note or if such promissory note has been satisfied, to 

SemCanada Crude as a partial repayment of the New US Inter-Company 

Promissory Notes. 

51. Following the Plan Implementation Date, if the aggregate of all unclaimed or uncashed 

distributions exceeds $25,000, the Company is hereby authorized and directed to pay to 

SemCanada Crude as a repayment in whole or in part of the SemCanada Crude Secured 

Promissory Note or if such promissory note has been satisfied, to SemCanada Crude as a 

repayment in whole or in part of the New US Inter-Company Promissory Notes, all 

unclaimed or uncashed distributions in accordance with Section 5.9 of the Plan. 

52. The Company shall be and is hereby authorized and directed to make payment to Her 

Majesty in Right of Canada or any Province in respect of Crown Priority Claims, as set 

out in Section 5.6 of the Plan, if any, within six (6) months of the date of this Plan 

Sanction Order. 

53. Following the Plan Implementation Date, New Holdco shall from time to time, monitor 

the capital structure of the C9mpany, and may and may cause each of its respective 

subsidiaries (whether such subsidiaries are firms, corporations, limited or unlimited 

liability companies, general or limited partnerships, associations, trusts, unincorporated 

TOR_A2G:4004751.7 



( 

- 17 -

organizations or joint ventures) to cooperate with each other in structuring, planning or 

implementing any reorganization of the business, operations, assets or shareholdings of 

the Company to capitalize any or all inter-company debts owing by the Company to an 

affiliate (as such term is defined in the Income Tax Act) other than the inter-company 

debts pursuant to and evidenced by the SemCanada Crude Secured Promissory Note and 

the portion of or interest in the SemCrude Promissory Note which is assigned to 

SemCanada Crude pursuant to Section 7.3(a) and Section 7.4(e) of the SemCanada Crude 

Plan, until such time as the amounts to be paid or remitted as contemplated by Sections 

5.1(b), 5.3(a), 5.3(b). 5.3(c) and 5.9 ofthe Plan, paragraph 58 of this Plan Sanction Order 

and by Sections 5.l(d) and 5.1(e) of the SemCanada Crude Plan have been paid or 

remitted in full. 

THE MONITOR 

54. The Monitor has satisfied all of its obligations required pursuant to the CCAA, the 

CCAA Proceedings and the Orders, and the Monitor shall have no liability in respect of 

any information disclosed in the CCAA Proceedings. 

55. The Monitor, in addition to its prescribed rights and obligations under the CCAA and the 

powers provided to the Monitor herein, shall be and is hereby authorized, directed and 

empowered to perform its functions and fulfil its obligations under the Plan to facilitate 

the implementation of the Plan. 

56. Upon completion by the Monitor of its duties in respect of the Company pursuant to the 

CCAA and the Orders, including, without limitation, the Monitor's duties in respect of 

the Claims Process and distributions made by the Monitor in accordance with the Plan, 

the Monitor may file with the Court a certificate of Plan termination, substantially in the 

form attached hereto as Schedule "D", stating that all of its duties in respect of the 

Company pursuant to the CCAA and the Orders have been completed (the "Monitor's 

Certificate of Termination") and thereupon, Ernst & Young Inc. shall be deemed to be 

TOR_A2G:4004751.7 








