
..CIRCULAR FOR BROKERS NO.
Disclosure

3485 2004 SEMIRARA MINING CORPORATION
(formerly known as Semirara Coal Corpor~tion)

August 02, 2004
DATE

July 30, 2004

~

Philippine Stock Exchange
Philippine Stock Exchange Center
Exchange Road. Ortigas Center
Pasig City
Fax No: 6342051

Attention:

lurisita M. Quintos
S.enior Vice President. ~ation~s Group

Claudine E. Cn.z
Roxanne Beatriz M. Sa1ud

Liginas I'):.e1}B!1ment

Re: Semirara Mining Co~[ation

Ladies and GentlemeD.:

Please be infonned that during the special meeting of the Board of Directors of
Semirara Mjning Corporation (the "Corporation") heJ.d on June 30, 2004, the Board
approved the elimination of the fractional shares resulting from the recent restrncturing of
the Company's capital. stock approved by the Securities and Exchange Commission last
July 2, 2004. Upon the availability of unrestricted retained earnings, the Compan.y shalf
purchase the fractional shares and revert them to treasury .

The Board authorized the submission of an application for additional listing on
the Philippine Stock Exchange of 19,657,388 common shares subscribed by DMCI
H,oldings, Inc. out of the increase in authorized capital stock approved by the SEC on
July 2, 2004 as part of restructuring.

Subject to stockholders approval, the Board also approved an increase in. the
Corporation's authorized capital stock from Pl00,OOO,OOO to P400,OOO,OOO and the
conduct of a rights offering of up to 300,000,000 common shares "om the increase in
authorized capital stock. The 300,OOO~OOO com.moo shares shall be offered for
subscription. at par value to stock.h.olders of record in proportion to their msting equity
ownership. In this regard, The Board authorized the President of the Corporation, Mr.
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Compliance Committee8..
George San Pedro
Alfonso C. Ruiz n
Jowell Q. Merillo

Chairman:Members:

Audit Committft

b.

Victor C. Matalinag
Victor A. Consunji
Federico E. Puno

Chairman:Members:

c.
Victor A. consunji
Victor C. Macalincag
Alfonso C. Ruiz D.

Chairman:
Mem.bers:

d.

bidro A. Con5unji
Victor A. Consunji
Vi.dor C. Macalincag

Chairman:

Members:

Nomination aDd EIKtion Committeee.

Chairman:Members:Isidro A. ConsHnji
Victor A. Constlnji
Federico E. Puno
Jose Antonio C. Leviste
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Very truly yours,

By:

semirara Mining Corporation
,,-

I@
ALFONSO C. RU1Z n

Corporate Infonnation Officer
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