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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF OKLAHOMA

In Re: )
Swadener Investment Properties, LLC ; Case No. 11-10322-M
) Chapter 11
% | “The Honorable Terrence L. Michael
Debtor-In-Possession. | ;
SECOND AMENDED

DISCLOSURE STATEMENT FOR SWADENER INVESTMENT PROPERTIES, LLC

Scott P. Kirtley

RIGGS, ABNEY, NEAL,
TURPEN, ORBISON & LEWIS
502 West 6th Street

Tulsa, Oklahoma 74119-1010
(918) 587-3161

(918) 587-9708 (fax)

Dated: October 19, 2011 . Attorneys for Debtor-in-Possession
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF OKLAHOMA

In Re: )
Swadener Investment Properties, LLC ; Case No. 11-10322-M
) Chapter 11
; The Honorable Terrence L. Michael
Debtor-In-Possession. ;
SECOND AMENDED

DISCLOSURE STATEMENT FOR SWADENER PROPERTIES, LLC

L. INTRODUCTION

Swadener Investment Properties, LLC (the “Debtor™), filed a voluntary petition for relief
under Chapter 11 of Title 11 of the United States Code (the “Bankruptcy Code”) on February 18,
2011 (the Petition Date”). The Debtor possesses its property and operates and manages its
business as debtor in possession pursuant to 11 U.S.C. Sections 1107 and 1108.

This Disclosure Statement has been prepared by the Debtor; and contains information
about the Debtor and describes the First Amended Plan of Reorganization filed by the Debtor on
October 19, 2011. This Disclosure Statement is distributed pursuant to the provisions of 11
U.S.C. Section 1125 which require that there be submitted to holders of claims against and the
equity interests in the Debtor. Your rights may be affected. You should read the Plan and this
Disclosure Statement carefully and discuss them with your attorney. If you do not have an
attorney, you may wish to consult one.

After review of its business operations and reorganization alternatives, the Debtor has
concluded that in order to maximize value for creditors and the equity interest holders they will
be best served by a reorganization of the Debtor in which all allowed claims against the estate
are paid in full and the holders of the allowed equity interests will retain their interests in the
Debtor. The Debtor believes that the Plan provides the best recoveries possible for the holders of
claims against the Debtor and strongly recommends that you vote to accept the Plan.

. This Disclosure Statement describes:
- The Debtor and significant events during the bankruptcy case.

- How the Plan proposes to treat claims and the equity interests of the type you
hold. .
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- Who can vote on or object to the Plan.

- What factors the Bankruptcy Court will consider when deciding whether to
confirm the Plan.

- Why the Debtor believes the Plan is feasible, and how the treatment of your claim
or interest under the Plan compares to what you would receive on your claim or
interest if the Debtor’s assets were liquidated.

- The effect of confirmation of the Plan.

II. PROCEDURE FOR CONFIRMATION OF PLAN

The Bankruptcy Court has not yet confirmed the Plan described in this Disclosure
Statement. This section describes the procedures pursuant to which the Plan will or will not be
confirmed.

A. Approval of the Disclosure Statement

First, the Bankruptcy Court must approve this Disclosure Statement. Approval of the
Disclosure Statement is set for the 25 day of October, 2011, at 11:00 a.m., United States
Bankruptcy Court, Courtroom No. 2, 224 S, Boulder, Tulsa, Oklahoma.

THE BANKRUPTCY COURT’S APPROVAL OF THIS DISCLOSURE STATEMENT -
DOES NOT CONSTITUTE EITHER A GUARANTY OF THE ACCURACY OR
COMPLETENESS OF THE INFORMATION CONTAINED HEREIN OR AN
ENDORSEMENT OF THE PLAN BY THE BANKRUPTCY COURT.

B. The Confirmation Hearing

Second, after approval of the Disclosure Statement, the Bankruptcy Court will consider
confirmation of the Plan pursuant to 11 U.S.C. Sections 1129(a) or (b). The Bankruptcy Court
has set the  day of , 2011, at , United States Bankruptcy Court,
Courtroom No. 2, 224 S. Boulder, Tulsa, Oklahoma, as the date, time and location for the
hearing on the acceptance and confirmation of the Plan.

C. Confirmation Requirements

To be confinmable, the Plan must meet the requirements listed in 11 U.S.C. Section
1129(a) or (b). These include the requirements that the Plan must be proposed in good faith, at
least one impaired class of claims must accept the Plan (not including vote of insiders), the Plan
must distribute to each creditor and the equity interest holders at least as much as the creditor or
equity interest holders would receive in a Chapter 7 liquidation case (unless the creditors or
equity inferest holders vote to accept the Plan, and the Plan must be feasible. These requirements
are not the only requirements listed in 11 U.S.C. Section 1129, and they are not the only
requirement for confirmation.
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B Who May Vote

A creditor or the equity interest holders, in order to be able to vote on the Plan, must have
filed a proof of claim or interest unless such creditor or equity interest holder is scheduled as
having a claim which is neither contingent, disputed nor unliquidated.

As a creditor or equity interest holder, your vote is important. Only impaired classes of
claims can vote on the Plan. As provided in 11 U.S.C. Section 1124, a class of claims is
considered impaired if the Plan alters the legal, equltabie or contractual rights of the members of
that class.

E. Votes Necessary to Conﬁrm the Plan

If impaired classes exist, the Bankruptcy Court cannot confirm the Plan unless (1) at least
one impaired class of creditors has accepted the Plan without counting the votes of any insiders
within that class, and (2) all impaired classes have voted accept the Plan, unless the Plan is
eligible to be confirmed by “cram down™ on the non-accepting classes.

A class of claims accepts the Plan if both of the following occur (1) the holders of more
than one-half (1/2) of the allowed claims in the class, who vote, cast their votes to accept the
Plan, and (2) the holders of at least two-thirds (2/3) in dollar amount of the allowed claims in the
class, who vote, cast their votes to accept the Plan.

A class of equity interest holders accepts the Plan if the holders of at least two-thirds
(2/3) in amount of the allowed equity interests in the class, who vote, cast their votes to accept
the Plan.

Even if one or more impaired classes reject the Plan, the Bankruptcy Court may
nonetheless confirm the Plan if the nonaccepting classes are treated in the manner prescribed by
11 U.S.C. Section 1129(b). A Plan that binds nonaccepting classes commonly referred to as a
“cram down” Plan. The Bankruptcy Code allows the Plan to bind nonaccepting classes of claims
or equity interests if it meets all the requirements for consensual confirmation except the voting
requirements of 11 U.S.C. Section 1129(a)(8), does not discriminate unfairly, and is fair and
equitable toward each impaired class that has not voted to accept the Plan.

The Disclosure Sfatement is being delivered to holders of claims in classes 1, 2, 3, 4, 5, 6,
7,8,9, 11,12, 13 and 14. Claims in these classes are impaired under the Plan, and the holders of
such claims are entitled to vote to accept or reject the Plan.

The claim in class 10, and the equity interest holders in class 15 are fot rimpaired;
therefore, these classes are presumed to have accepted the Plan and are not entitled to vote to
accept or reject the Plan.
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Those creditors voting may cast their votes for or against the Plan by completing,
dating, signing and mailing the Ballot accompanying this Disclosure Statement to Scott P.
Kirtley, 502 West 6th Street, Tulsa, Oklahoma 74119-1010. Ballots must be received by
~ the  dayof , 2011,

This Disclosure Statement is the only document authorized by the Bankruptey
Court to be used in connection with the solicitation of votes on the Plan. No solicitation of
votes may be made except pursuant to this Disclosure Statement, and no person has been
authorized by the Bankruptcy Court or the Debtor to use or disclose any information
concerning the Debtor other than the information contained herein.

F. Recommendation.

The Debtor believes that confirmation of the Plan is desirable and in the best interests of
creditors. The Plan provides for the realization of the highest available value for the Debtor’s
assets and an equitable and efficient distribution to creditors. Any alternative to confirmation of
the Plan, such as conversion to Chapter 7 liquidation or attempts by another party in interest to

file a plan, would result in significant delays, litigation and expense.

11I. HISTORY OF THE DEBTOR

A. Deseription of the Debtor

The Debtor is an Oklahoma Limited Liability Corporation. The Debtor owns and .
operates four (4) commercial office buildings (Remington Tower, 2800 Center, 2700 Center and
2600 Center) and a retail shopping center (Northeast Plaza) in Tulsa, Oklahoma. These
properties are commonly described as:

Remington Tower, 5810 E. Skelly Drive, Tulsa, Oklahoma
2800 Center, 2800 E. Skelly Drive, Tulsa, Oklahoma

2700 Center, 2761 E. Skelly Drive, Tulsa, Oklahoma

2600 Center, 2600 E. Skelly Drive, Tulsa, Oklahoma
Northeast Plaza, 116-1150 E. Garnett Road, Tulsa, Oklahoma

MESECRS RS

B. Insiders of the Debtor

The current members of the Debtor are:

Name ' Position Salary
Mark W, Swadener Managing Member (99%) $50,000.00 per year
Dru Graham Member (1%) ‘ $71,007.30

Mark W, Swadener managed the business operations of the Debtor since its inceptions
and throughout this case. Mark W. Swadener shall be the manager of the Debtor upon
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confirmation of the Plan. Dru Graham is the chief financial officer of the Debtor, and shall
continue in her position after confirmation of the Plan.

Mark W. Swadener is a certified public accountant and a licensed real estate broker. He
left his position as chief financial officer for Oral Roberts Ministries in 1993, and since then has
-devoted 100% of his time to the purchase, sale, lease, and management of commercial properties. .

Mark W. Swadener holds an unsecured claim in the approximate amount of $84,586.21.
Mark W. Swadener has made loans to the Debtor over the past 5 years. His unsecured claim will
be subordinated to all general unsecured creditors, and will not receive a distribution under the
Plan. Dru Graham holds an unsecured claim in the approximate amount of $180,480.72. Dru
Graham’s unsecured claim is a result of loans made to the Debtor over the past four years.

Related companies to the Debtor have also filed bankrupicy. Pecan Properties, Inc. filed
a voluntary petition for relief under Chapter 11 on February 18, 2011. Pecan Properties, Inc.’s
case was dismissed on July 5, 2011 as it obtained a new loan from Valley National Bank to pay
its unsecured creditors, and refinancing of its secured debt.

Columbia Offices, Inc. filed a voluntary petition for relief under Chapter 11 on June 10,
2011. A Plan of Reorganization was filed on September 8, 2011; and its Disclosure Statement is
set for approval on Qctober 25, 2011. Valley National Bank also has a $500,000.00 second
mortgage on the Columbia Office building to further secure its loan on 2600 Center and 2700
Center.

Columbia Offices, Inc. has made intercompany loans to the Debtor and Pecan Properties,
Inc. in the respective amounts of $248,963.00 and $82,987.00. The Debtor recognizes its
obligation to Columbia Offices, Inc., but because of its insider status, no payment of this
unsecured debt shall be paid until all general unsecured creditors have been paid in classes 12
and 14.

C. The Events Leading to Bankruptcy

The three-year long construction process of widening Interstate 44 between Lewis
Avenue and 41™ Street dramatically affected the Debtor’s ability to retain and secure tenants for
its commercial buildings. Remington Tower, 2800 Center, 2700 Center, and 2600 Center are all
located on the service roads along Interstate 44 between Lewis Avenue and 41 Street. The lack
of access to these properties, the snarled traffic and congestion on Interstate 44, the noise and
dust of construction, the damage caused by construction crew severing water lines, and the
storage of heavy equipment and construction materials cause the occupancy rates of these
properties to decline from 85% to below 60%.

After the financial collapse of 2008, the Debtor was unable to secure bank financing for
normal and customary capital, equipment, and tenant improvements. Due to these bank lending
changes, the Debtor run out of cash in 2011, and already received notices from the office of the
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Tulsa County Treasurer that the properties were to be sold at a tax sale. Therefore, the Debtor
filed for relief under Chapter 11 of the Bankruptcy Code.

D. Significant Events During the Bankruptcy Case

On February 18, 2011, the Debtor filed a voluntary petition for relief under Chapter 11 of
Title 11 of the United States Code. Since that date the Debtor has remained in possession of its
property and conlinues to operate its business as Debtor in possession pursuant to 11 U.S.C.
Sections 1107 and 1108.

As of the commencement of this case, the Debtor’s Schedules of Assets and Liabilities

can be summarized as follows:

Secured Security Property Amount of Value of Amount
Creditor Description Secured Collateral Available to
Claim Creditors
and Equity
_ Interests
Valley Remington 1" Mortgage - | $4,366,451.10 | $6,000,000.00 | $1,421,031.29
National Tower
Bank
Valley Remington 2" Mortgage | $500,000.00
National Tower (this
Bank mortgage is
additional
collateral for
VNB’s loans
on 2700 &
2600 Centers)
Tulsa County | Remington Statutory Lien | $225,740.23
Treasurer Tower (this debt was
paid on 9-15-
11 pursuant to
post petition
financing
obtained from
VNB by the
Debtor)
NBC Bank 2800 Center | 1" Mortgage | $1,289,824.91 | $1,988,500.00 | $597,982.63
NBC Bank 2800 Center | 2" Mortgage $36,410,99
Tulsa County | 2800 Center | Statutory Lien $64,281.47

Treasurer
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Valley 2700 and 1" Mortgage | $2,052,881.49 | 2,824,000.00 | $566,545.08

National 2600 Centers '

Bank

Regent Bank | 2700 and 2" Mortgage | $135,779.00

2600 Centers

Tulsa County | 2700 and Statutory Lien $68,794.43

Treasurer 2600 Centers

NBC Bank NE Plaza 1" Mortgage | $2,616,893.25 | $3,656,900.00 |  $197,538.40

Ray Bagwell | NE Plaza 2" Mortgage | $591,585.79

Tulsa County | NE Plaza Statutory Lien | $250,882.56

Treasurer

Unsecured Creditors Type Amount

Priority Unsecured $7.753.94
General Unsecured $586,704.34

The Tulsa County Treasurer also holds an escrow account in the approximate amount of
$179,200.00 which represents the proceeds from a condemnation award. These proceeds are the
collateral of Valley National Bank as to its loans regarding 2700 Center and 2600 Center. These
funds shall be used to pay the outstanding ad valorem taxes owed to the Tulsa County Treasurer
in the approximate amount of $68,794.43 relating to 2700 Center and 2600 Center. The balance
of the funds shall be deposited in a Debtor account at Valley National Bank and used by the
Debtor solely as to Valley National Bank obligations.

Orders have been entered during the pendency of this case (a) for the continuation of
utility services and adequate protection, (b) authorizing use of cash collateral and granting
replacement liens, (c) authorizing assumption of ground leases and tenant leases, (d) and to incur
debt, '

The Debtor has hired professionals during the case. Scott P. Kirtley and the law firm of
Riggs Abney Neal Turpen Orbison & Lewis have been retained as legal counsel. Dean Lewis
and NAI Commercial Properties have been retained as a real estate broker.

Monthly operating reports have been filed and reflect the following receipts and

disbursements:

Month Receipts Disbursements Balance
February (partial month) $34,557.36 $1,804.21 $32,753.15
March $137,079.68 $84,593.67 $52,486.01
April $113,992.33 $101,244.85 $12,747.48
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May $142,117.64 $91,943.23 $50,174.41
June $100,093.23 $78,273.83 $21,819.40
July $114,620.33 $81,309.84 $33,310.49
August $126,172.01 - $124,257.82 $1,914.19
Totals: $768,632.58 $563,427.45 $205,205.13

Completion of the construction project on Interstate 44 between Lewis Avenue and 41%
Street is scheduled for completion during 2011. With the completion of construction, those
factors that prohibited leasing the commercial office buildings will be substantially eliminated. -
Mark W. Swadener and the Debtor believe the occupancy will rise in the commercial office
buildings along the Interstate 44 corridor because of the central location, and improvements of
the completed construction project.

, - The Debtor has also reduced its payroll costs from approximately $15,600 to $11,650 per
month by terminating three employees, and Dru Graham taking a 10% reduction in pay. Mark
W. Swadener took a 20% reduction in compensation before the case was [iled.

The Debtor has prepared pro-forma financial statements projecting its future financial
performance. Based upon these projection, the Debtor believes the holders of allowed claims
will be paid in accordance with the provisions of the Plan. The Debtor’s pro-forma financial
statements for October, 2011 through December, 2012 are attached as Exhibit “A". The Debtor
prepared conservative budgets for the Cash Collateral Order because of the strict budget
requirements of the Cash Collateral Order. The pro-forma financial statements represent the
Debtor’s projections for the next 14 months. The Debtor has also prepared a cash flow analysis
of the monthly payments required under the Plan and the source of the payments which is
attached as Exhibit “B”. '

E. Legal Proceedings

The Debtor has reviewed its financial affairs during the two years before the
commencement of this case. The Debtor is not aware of any preference, fraudulent conveyance,
or other avoidance actions.

Pending upon the commencement of this case was the Debtor’s wrongful condemnation
action against the Oklahoma Department of Transportation (“ODOT™). The Debtor will
aggressively pursue its claims against ODOT after confirmation of the Plan.

As can be expected with the leasing of commercial office space, some tenants have and

will breach their leases with the Debtor. The Debtor will pursue recovery of these breach of
contract claims in the ordinary course of its business.

IV. SUMMARY OF THE PLAN
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A, Introduction.

As required by the Bankruptcy Code, the Plan places claims and the equity interest holder
in various classes and describes the treatment each class will receive. The Plan also states
whether each class of claims or equity interest is impaired or unimpaired. If the Plan is
confirmed, your recovery will be limited to the amount provided by the Plan. This is a Plan of
reorganization; however, it should be noted that all of the commercial properties owned by the
Debtor are for sale. It is believed that the sale of any of the commercial properties will generate
finds to pay allowed unsecured creditors. The proceeds from the sale of a commercial property
shall be paid in the following order:

Costs of Sale

Allowed Secured Claims
Allowed Unsecured Claims
Debenture Claims

Subordinated Unsecured Claims
Equity Interest Holders

D

Each of the properties is listed for sale through NAI Commercial Properties. The
offering price for each property is set forth in the Table on pages 7 - 8.

Shortly after confirmation of the Plan, the Debtor will owe ad valorem taxes to the Tulsa
County Treasurer for 2011. The Debtor estimates the 2011 ad valorem taxes owed for each
building to be:

Northeast Plaza $ 48,000.00
Remington Tower  $§ 45,000.00

2800 Center $ 18,000.00
2700 Center $ 8,000.00
2600 Center $ 19.000.00

$138,000.00

The Debtor will pay these ad valorem taxes as they come due from its available cash on
hand. The Debtor will escrow monthly sufficient funds to pay the 2012 ad valorem and future
faxes.

B. Unclassified Claims

Certain types of claims are automatically entitled to specific treatment under the
Bankruptcy Code. They are not considered impaired, and holders of such claims do not vote on
the Plan. They may, however, object if, in their view, their treatment under the Plan does not
comply with that required by the Bankruptcy Code. As such, the Debtor has not placed the
following claims in any class:

10
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1. Adminisirative Expenses |

Administrative expenses are costs or expenses of administering the Debtor’s Chapter 11
case which are allowed under 11 U.S.C. Section 5027(a}(2). Administrative expenses also
include the value of any goods sold to the Debtor in the ordinary course of business and received
within 20 days before the Petition Date. The Bankruptcy Code requires that all administrative
expenses be paid on the Effective Date of the Plan, unless a particular claimant agrees to a

different treatment.

The following is a chart of the Debtor’s estimated administrative expenses, and their

proposed treatment under the Plan:

Type of Administrative Expense Estimated Amount

Proposed Treatment

L Owed

The Value of Goods Received in the $3,188.77 | Paid in full on the Effective Date

Ordinary Course of Business within 20 of the Plan

days before the Petition Date

Professional Fees, as approved by the $40,000.00 | Paid in full on the Effective Date

Court of the Plan, or according to Court
Order if such fees have not been
approved by the Court on the
Effective Date of the Plan

U.S. Trustee Fees $975.00 | Paid in full on the Effective Date
of the Plan, and quarterly until
Case is closed

Total: $44,163.77

C. Classes of Claims and Equity Interest

The following are the classes set forth in the Plan, and the proposed treatment that they

will receive under the Plan.

1. Priority Claims

Class Description Amount | Insider | Impairment Treatment
No.

1 Priority Claim for. $161.53 | No Yes Paid in 2 equal
Contribution to installments with the 1st
Employee Benefit Plan payment 30 days after

the Effective Date and
Becky Vallely the 2" payment 60 days
after the Effective Date

1 Priority Claim for $3,000.00 | No Yes Paid in 2 equal

11
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Contribution to

installments with the Ist -

Employee Benefit Plan payment 30 days after
the Effective Date and
Dru Graham the 2" payment 60 days
after the Effective Date
Priority Claim for $1,614.17| No Yes Paid in 2 equal
Contribution to installments with the 1st
Employee Benefit Plan payment 30 days after
the Effective Date and
Glen Stout the 2™ payment 60 days
after the Effective Date
Priority Claim for $646.50 | No Yes Paid in 2 equal
Contribution to instaliments with the 1st
Employee Benefit Plan payment 30 days after
the Effective Date and
Glenda Foster the 2" payment 60 days
after the Effective Date
Priority Claim for $1,122.28 . No Yes Paid in 2 equal
Contribution to installments with the 1st
Employee Benefit Plan payment 30 days after
_ the Effective Date and
Kevin Cline the 2™ payment 60 days
after the Effective Date
Priority Claim for $905.68 % No Yes Paid in 2 equal
Contribution to installments with the 1st
Employee Benefit Plan payment 30 days after
the Effective Date and
Melissa Nash the 2™ payment 60 days
after the Effective Date
Priority Claim for $303.78 ] No Yes Paid in 2 equal
Contribution to ' installments with the 1st
Employee Benefit Plan payment 30 days after
the Effective Date and
Nikele Dickenson the 2™ payment 60 days

after the Effective Date

2. Secured Claims

12




Case 11-10322-M Document 126 Filed in USBC ND/OK on 10/19/11 Page 13 of 42

Class Description Amount Insider | Impairment Treatment
No.
2 Secured Claim of | $4,878,766.92 No Yes Months 1-6 interest only
Valley National at 2.2%
Bank This amount Payment: $8,944.42
includes the
Remington Tower | $225,740.23 Months 7-10 interest
post petition only at 2.5%
VNB also has a loan and post Payment: $10,164.12
$500,000.00 2™ petition .
mortgage on interest of Month 11-14 interest
Remington Tower | $286,585.59 only at 2.7%
which is as of Payment: $10,977.25
additional 10-31-11. It
collateral for its does not Month 15 principal due,
2700 & 2600 include but Debtor contemplates
Center loans. attorney fees refinancing
at this time
3 Secured Claim of | $1,324,085.88 No Yes Months 1-14 interest
NBC Bank only at 3.25%
This amount Payment: $3,586.07
2800 Center iricludes post
petition ,
interest of Month 15 principal due,
$34,260.97 as but Debtor contemplates
of 10-31-11. refinancing
It does not
include
attorney fees
at this time
4 Secured Claim of $37,958.46 No Yes Months 1-14 interest
NBC Bank only at 3.25%
This amount Payment: $102.82
2800 Center includes post
petition Month 15 principal due,
interest of but Debtor contemplates
$1,547.47 as refinancing
of 10-31-11.
5 Secured Claim of | $2,007,605.67 No Yes Months 1-6 interest only

13
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Valley National at 2.2%
Bank This amount Payment: $3,680.61
includes post
2700 & 2600 petition Months 7-10 interest
Centers interest of only at 2.5%
$90,503.18 as Payment: $4,182.51
of 10-31-11.
It does not Months 11-14 interest
include only at 2.7%
attorney fees Payment: $4,517.11
at this time
Month 15 principal due,
but Debtor contemplates
refinancing
6 Regent Bank $135,779.00 | No Yes Months 1-60 interest at
3.25% principal and
2700 & 2600 interest amortized over
Centers 240 months
Payment: $770.13
Month 61 principal due
7 Secured Claim of | $2,751,281.62 No Yes Months 1-14 interest
NBC Bank only at 3.25%
This amount Payment: $7,451.39
Northeast Plaza includes post
petition Month 15 principal due
interest of but Debtor contemplates
$134,388.37 refinancing
as of 10-31-
11.
It does not
include
attorney fees
at this time
$250,882.56 Months 160 interest at
post Effective 3.25%. Principal and
Date loan for interest amortized over
ad valorem 300 months
taxes. Payment $1,222.59
_ Month 61 principal due
8 Secured Claim of $605,337.23 No Yes Months 1-12 interest

14




Case 11-10322-M Document 126 Filed in USBC ND/OK on 10/19/11 Page 15 of 42

Ray Bagwell

Northeast Plaza

only at 3.25%
Payment: $1,639.45

Months 13-24 interest
only at 4.25%
Payment: $2,143.90

Months 25-60 interest at
5.5% principal and
interest amortized over
240 months

Payment: $4,164.04
Month 61 principal due

9 Secured Claim of The claim of $64,281.47
Tulsa County shall be paid during
Treasurer months 1-84 at 3.25%

interest. The payment is
2800 Center $64,281.47 | No Yes £856.63
2700 & 2600 $68,794.43 No Yes The 2700 & 2600 Center
Centers taxes shall be paid from
the $179,200 held with
Northeast Plaza $250,882.56 | No Yes the Tulsa County Clerk
within 30 days of
Effective Date
Plan proposes NBC
Bank will loan
$250,882.56 to pay the
Northeast Plaza taxes

10 Secured Claim of $3,540.20 No No Paid within 30 days of
NBC Bank Effective Date
2006 Honda CRV

3. Unsecured Claims
Class Description Amount | Insider | Impairment Treatment
No.

11 1122(b) Convenience Paid in 2 equal

Class installments with the
Ist payment 30 days

15
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Able Fire Systems $3,000.00 | No Yes after the Effective Date
Home Depot CC $2,807.51 1 No Yes and the 2™ payment 60
Palmer Supply $2,698.81 No Yes days after the Effective
Associated Parts $1,866.41 No Yes Date

Comm. Metals Co. $1,535.63 No Yes

Mclntosh, Inc. $1,529.94 1 No Yes

Dell Preferred CC $1,517.07| No Yes

Johnstone Supply $1,296.85 | No Yes

Pitney Bowes $1,226.13 | No Yes

Air Expert $1,030.00 | No Yes

Best Elect. Hardware $1,009.65| No Yes

Locke Supply $980.62| No Yes

Certified Labs $956.28 | No Yes

Tropical Plant Design $886.22 1 No Yes

Wright Express Fin. $874.04| No Yes

Lowe’s (GE Money) $777.62| No Yes

NAIOP $644.00 | No Yes

Serv. & Equip. Intl. $611.48 | No Yes

Dyer Glass $600.00 i No Yes

A&D Supply $543.80 | No Yes

IRS $477.77 1 No Yes

Scents Plus $469.00 | No Yes

BESCO $466.081 No Yes

Am. Leak Detection $375.00 | No Yes

Fleetmaster $366.39 | No Yes

Fergueson Enterprises $183.97| No Yes

Cintas Corp. $166.94 | No Yes

SMAC Comm. $160.00 | No Yes

Audiomatrix $105.00 | No Yes

Kelly Moore Paint $65.71 No Yes

Class Description - Amount | Insider | Impairment Treatment
No. '

12 General Unsecured Paid in 120 monthly
Class installments beginning
‘ 30 days after the
Dru Graham $180,480.72 No Yes Effective Date
Triad Bank $0.00 | No Yes
Lighting, Inc. $46,913.95| No Yes
Quest Elevator 40,384.80 | No Yes
Mark W. Swadener $0.00 1 Yes Yes
Graham Commercial $29,936.64 | No Yes
Redlee, SCS $27,695.81 1 No Yes
Hall Estill $26,880.00 f No Yes

16




Case 11-10322-M Document 126 Filed in USBC ND/OK on 10/19/11 Page 17 of 42

Cowan Landscape 13,252.40 | No Yes
Bank of America CC $12,338.22 | No Yes
Source One Janitorial $10,984.98 No Yes
OK Energy Services $9,280.59 1 No Yes
AEP $7,103.73 1 No Yes
American Express $5,016.56 | No Yes
Ikon Fin. Services '$4,341.12 | No Yes
Class Description Amount | Insider | Impairment Treatment
No.
13 Subordinated General Paid after the General
Unsecured Class Unsecured Claims of
Class 12 and the
Columbia Offices, Inc. | $248,963.00 | Yes Yes Unsecured Debenture
' Claim of Class 14
Class Description Amount | Insider | Impairment Treatment
No.
14 Unsecured Debenture Paid in equal monthly
Class instaliments of principal
: and interest beginning
The Edward M. $111,14884 | No Yes on month 61 after the
Behnken Living Trust Secured claims have
been paid. To the
extent it is determined
that this Claim is a
general unsecured claim
it will be paid in
accordance with Class
12. The Claim may
have rights to be
converted to10% equity
interest
4. Equity Interest
Class | Description Impairment | Treatment
No. '
15 Equity Interest Holders
Mark W. Swadener (99%) No Retain Interest
Dru Graham (1%) No Retain Interest
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D. Means of Implementing the Plan

The source of payments under the Plan will be funded by the cash flow generated from
the rents paid to the Debtor by tenants of its commercial office buildings and retail center, or
from the sale of one or more of the commercial properties.

Mark W. Swadener will continue to manage the Debtor and his annual salary will be
$50,000.00, Mark W. Swadener took a 20% reduction in his salary with the commencement of
this case. In addition, to managing the properties, Mark W. Swadener also acts as leasing agent
so that commissions are only limited and payable to the extent of necessary and outside
brokerage services. In other efforts to reduce costs, Mark W. Swadener has painted and cleaned
offices as they are leased to new tenants. He also provided landscape maintenance during 2010,
He has also re-negotiated janitorial and other services agreements reducing the monthly charges
for these services.

Dru Graham will continue to perform her duties as chief financial officer, and her annual
salary is $78,897.00; however, her salary has been reduced by 10% and now will be paid
$71,007.30. Dru Graham has also assumed the duties of accounting, billing, collections, and
lease administration because the Debtor has eliminated these positions for better cash flow.

E. Risk Factors

There is the risk that leasing of the properties takes longer than expected which would
negatively affect the Debtor’s ability to make Plan payments. However, based upon the payment
agreements with the Debtor’s secured creditors, past performances in renting these properties,
and the completion of the Interstate 44 project, the Debtor believes it will have sufficient cash
flow to make the Plan payments. '

F. Executory Contracts, Unexpired Leases and Disputed Claims

All executory contracts and unexpired leases have been assumed by prior Bankruptcy
Court order. No executory contracts or unexpired leases were rejected during the pendency of
the case. To the extent there are other executory contracts and unexpired leases, those executory
contracts and unexpired leases shall be deemed rejected by the Debtor unless: (a) expressly
assumed by the Debtor with Bankruptcy Court approval on or before the Effective Date; or (b)
subject to a motion to assume pending on the Effective Date.

The other party to an executory contract or unexpired lease that has been rejected may
file a proof of claim with respect to the claim for damages by reason of the rejection. Any proof
of claim with respect to claims under an executory confract or unexpired lease that has been
rejected must be filed within 30 days afier the Effective Date. A claim resulting from rejection
of an executory contract or unexpired lease shall constitute a class 12 Claim to the extent if is
allowed by the Bankruptcy Court.

The Debtor may object to the allowance of claims filed with the Bankruptcy Court or
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appearing in the Debtor’s Schedules of Assets and Liabilities. Objections will be litigated to a
final order; however, the Debtor may compromise and settle any objections to claims, subject to
the approval of the Bankruptcy Court, and may seek estimation of disputed claims pursuant to 11
U.S.C. Section 502(c), which permits estimation of any contingent or unliquidated claim, the
fixing or liquidation of which would unduly delay the administration of this case.

G. Means for Execution of the Plan.

Except as otherwise provided in the Plan, on the Effective Date all of the Debtor’s assets
shall vest in Debtor free and clear of all liens, claims, encumbrances and interests, but subject to
the rights of holders of allowed claims to obtain distributions provided in the Plan. The Debtor
shall administer its business and property from and after the Effective Date.

The Debtor shall be responsible: (a) for making the distributions in accordance with the
Plan; and (b) for the affairs of the Debtor from and after the Effective Date.

From and after the Effective Date, the Debtor may retain such personnel or professionals
(including, without limitation, legal counsel, financial advisors or other agents) as it deems
appropriate, and compensate such professionals without prior approval of the Bankruptcy Court.
However, all parties seeking payment of reimbursement of attorneys’, accountant, or other
professionals’ fees incurred from and after the Petition Date through the Effective Date, pursuant
to any provision of the Bankruptcy Code or the Plan, must obtain approval of the Bankruptcy
Court for such payment pursuant to a motion or application for such payment filed not later than
30 days after the Effective Date.

H. _ Cancellation of Notes and Instruments.

On the Effective Date, the respective rights and obligations of the Debtor and each holder
of a claim existing as of the Effective Date shall be terminated and canceled except to the extent
of a right to receive a distribution under the Plan.

1. Preservation of Rights of Action.

Except as otherwise provided in the Plan, or in any contract, instrument, release, or other
agreement entered into in connection with the Plan, in accordance with 11 U.S.C. Section
1123(b), the Debtor shall retain including without limitation, all rights under 11 U.S.C. Sections
329, 510, and 544 through 550 inclusive. The Debtor may, in its sole discretion, pursue or
refrain from pursuing those rights or causes of action, as appropriate, in accordance with what is
in its best interests.

1. Distribution of Property Under the Plan.

The Debtor shall make all distributions under the Plan. The Debtor shall have the
authority to make such interim distributions as it may determine to be appropriate pending a final
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distribution. The Debtor shall hold sufficient funds in reserve for distribution to holders of
claims to which an objection has been filed.

K. Delivery of Distributions.

Distributions to holders of allowed claims shall be distributed by mail as follows: (a) at
the addresses set forth on the respective proofs of claim filed by such claimant; (b) at the
addresses set forth in any written notices of address changes delivered to the Debtor after the
date of any related proof of claim; or (¢) at the address reflected on the Debtor’s Schedules of
Assets and Liabilities if no proof of claim is filed and the Debtor has not received a written
notice of change of address.

L. Tax Consequences of the Plan

In connection with the Plan, to the extent applicable, the Debtor shall comply with all
withholding and reporting requirements imposed on it by any governmental unit, and all
distributions pursuant to the Plan shall be subject to such withholding and reporting
requirements.

Creditors and the equity interest holders concerned with how the Plan may affect
their tax liability should consult with their own accountants, attorneys, and/or advisors.

M.  Setoffs.

The Debtor may, but shall not be required to, set off against any allowed claim, claims of
any nature that the Debtor may have against the holder of such allowed claim; provided,
however, that neither the failure to effect such a setoff nor the allowance of any claim against the
Debtor shall constitute a waiver or release by the Debtor of any claim that the Debtor may
possess against such holder.

N. Other Documents and Actions.

The Debtor may execute such documents and take such other action as is necessary to
effectuate the transactions provided for in the Plan.

0. Effects of Confirmation.

1 Discharge

Upon the Effective Date, the provisions of the Plan shall bind the Debtor and all holders
of claims and the equity interest holder, whether or not they are impaired or have accepted the
Plan. The Plan also provides that all property of the estate vests in the Debtor. The Plan also
provides that the Debtor shall be discharged from all claims that arose before the Effective Date,
subject to the terms of the Plan. In addition, the distribution shall be in exchange for and in
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complete satisfaction, discharge and release of all claims that creditors may have against the
Debtor under the Plan, or any of their assets or properties, and any such creditor shall be
precluded from asserting against the Debtor any of its assets any other or further claims based on
any act or omission, transaction or other activity of any kind or nature that occurred prior to the
Effective Date.

2.

Retention of Jurisdiction

The Bankruptcy Court shall retain general' jurisdiction of this case until the closing of this
case, for at least the following purposes:

The classification of the claim of any creditors, the re-examination of claims which
have been estimated for purposes of voting, and the determination of such objections
as may be filed to creditors' claims. The estimation or failure by the Debtor to object
to or to examine any claim for the purpose of voting, shall not be deemed to be a
waiver of the Debtor’s right to object to, or re-examine the claim in whole or in part
as to the allowability for payment.

The determination of any rejection, assumption or assumption and assignment of any
executory contract or unexpired lease, to hear and determine, and, if need be, to
liquidate any and all Claims arising therefrom, and to adjudicate any other issues.

The determination of applications, adversary proceedings and contested matters that
may be pending within 30 days of the Effective Date.

The determination of all questions and disputes regarding title to the assets of the
estate, and determination of all causes of action, controversies, disputes or conflicts,
whether or not subject to action pending as of the date of confirmation, between the
Debtor and any other party, including, but not limited to, any right of the Debtor to
recover assets pursuant to the provisions of Title 11 of the United States Code.

The correction of any defect, the curing of aﬁy omission, or the reconciliation of any
inconsistency in this Plan or in the Order confirming the Plan as may be necessary to
carry out the purposes and intent of this Plan.

The modification of this Plan after confirmation pursuant to the Bankruptcy Rules
and Title 11 of the United States Code.

The enforcement and interpretation of the terms and conditions of this Plan.
The entry of any order, including injunctions, necessary to enforce the title, rights and
powers of the Debtor made under the Bankruptcy Code and under this Plan, and the

imposition of such limitations, restrictions, terms and conditions of such title, rights
and powers as this Bankruptcy Court may deem necessary.
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B The entry of an order concluding and terminating this case.
B The determination of applications for allowances of compensation and reimbursement
of expense and reasonableness of any fees and expenses authorized to be paid or

reimbursed under the Bankruptcy Code or the Plan.

B The Bankruptcy Court shall retain jurisdiction of all parties until the Plan has been
fully implemented and the case closed.

P. Modification of the Plan.

This Plan may be amended or modified by the Debtor at any time prior to the
confirmation of the Plan upon such notice as the Court may require. After confirmation of the
Plan, the Debtor may also seek to modify the Plan at any time only if (1) the Plan has not been
substantially consummated and (2) the Court authorizes the proposed modification after notice
and a hearing.

Q. Lien Releases.

Upon receipt of the sums sufficient to satisfy their respective secured claims in full,
holders of secured claims shall be obliged to provide releases of all liens, mortgages, and
security interests held or claimed by them against property of the estate.

R. Final Decree

Once the estate has been fully administered, as provided in Fed.R.Bankr.P. 3022, the

Debtor shall file a motion with the Court o obtain a final decree to close the case. Alternatively,

the Court may enter such a final decree on its own motion.

V. CONFIRMATION

To be confirmable, the Plan must meet the requirements listed in 11 U.S.C. Section
1129(a) or (b). These include the requirements that the Plan must be proposed in good faith, at
least one impaired class of claims must accept the Plan (not including vote of insiders), the Plan
must distribute to each creditor and the equity interest holder at least as much as the creditor or
equity interest holder would receive in a Chapter 7 liquidation case (unless the creditors or equity
Interest holder votes to accept the Plan, and the Plan must be feasible. These requirements are
not the only requirements listed in. 11 U.S.C. Section 1129, and they are not the only requirement
for confirmation.

A. Liguidation Analysis

To confirm the Plan, the Bankruptcy Court must find that all creditors and the equity
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interest holders who do not accept the Plan will receive at least as much under the Plan as such
claim and the equity interest holder would receive in a Chapter 7 liquidation. A liquidation
analysis is attached to this Disclosure Statement as Exhibit “C”.

B. Feasibility

The Bankruptey Court must find that confirmation of the Plan is not likely to be followed
by the liquidation, or the need for further financial reorgamization of the Debtor, unless
liquidation or further reorganization is proposed in the Plan.

The Debtor believes that it will have enough cash on hand on the Effective Date of the
Plan to pay all claims and expenses that are entitled to be paid on that date. As of August 31,
2011, there was $205,252.11 cash on hand and it is anticipated that the cash on hand on the
Effective Date will be more than $230,000.00 which is more than enough to pay those claims
and expenses due on the Effective Date.

The Debtor must also show that it will have enough cash over the life of the Plan to make
the required Plan payments. As set forth in the Debtor’s projected financial information
(Exhibits “A” and “B”), there will be sufficient monthly and annual cash flow to make the
required Plan payments.

All properties owned by the Debtor are listed for sale. If a property is sold, all proceeds
shall be applied first to the secured claims then to unsecured claims.

VI ALTERNATIVES TO CONFIRMATION AND CONSUMMATION OF THE PLAN

" If the Plan is not confirmed, an alternative plan of reorganization or liquidation could be
filed, a Trustee could be appointed, this case could be dismissed, or the case could be converted
to Chapter 7.

ALTHOUGH THE DESCRIBED ALTERNATIVES TO THE PLAN EXIST,
CREDITORS ARE CAUTIONED THAT THEIR VOTE MUST BE EITHER FOR OR
AGAINST THE PLAN. A VOTE ON THE PLAN DOES NOT INCLUDE A VOTE ON
ALTERNATIVES TO THE PLAN. THERE IS NO ASSURANCE WHAT TURN THE
PROCEEDINGS WILL TAKE IF THE PLAN FAILS TO BE ACCEPTED. IF¥ YOU
BELIEVE ONE OF THE ALTERNATIVES REFERRED TO IS PREFERABLE TO THE
PLAN AND YOU WISH TO URGE IT UPON THE COURT, YOU SHOULD CONSULT
COUNSEL.

VIL. MISCELLANEOUS

THIS DISCLOSURE STATEMENT MAY NOT BE RELIED UPON FOR ANY
PURPOSE OTHER THAN HOW TO VOTE ON THE PLAN. NOTHING CONTAINED
IN THIS DISCLOSURE STATEMENT SHALL CONSTITUTE AN ADMISSION OF
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ANY FACT OR BE ADMISSIBLE IN ANY PROCEEDING INVOLVING THE
DEBTOR.

The statements contained in this Disclosure Statement are made as of August 31, 2011
unless otherwise indicated. The information contained in this Disclosure Statement may be
rendered inaccurate by events occurring after its date.

Dated this 19™ day of October, 2011.

RIGGS, ABNEY, NEAL, TURPEN,
ORBISON & LEWIS

S P AL

Scoit P. Kirtley OBA #1 /1/588
502 W. 6 Street

Tulsa, Oklahoma 74119

(918) 587-3161

(918) 587-9708 (fax)

Attorneys for Swadener Investment Properties, LLC
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£stimated Budget Ot 2012
Swadener Investment Properties, LLC

2600 Ctr 2700Ctr Rem 28000t NEPlaza SIP Totai

Revenue 8460.12 531800 50,328.58 15,536.33 3131378 129,756.81
Payroli 10/14/11 1,950.08 1,400.00 5,850.00 9,200.00
Payroll 10/28/11 1,850,060 1,400.00 5,850.00 9,200.00
250 2,100.80 950,00 12,500.80 2,800.00 S50.00 18,800.00
ONG/Okla Energy 200,00 200,00
Ot 525.00 205.00 900,00 475.00 15060 ’ 2,250,080
Travelers 750.00 750.00 750.00 750.00 75000 3,750.00
Aetna 410.00 410.00 A10.00 410.00 41000 2,050,060
Witt-Remington land lease’ 10,800.00 10,860.00
Stonetrust-W¢ 150.00 15080 150.08 156.00 150,00 750,00
Redlee Janitorial 700.50 $50.00 3,000.06 1,250.00 2.00 5,500.00
SonitrolfStaniey Security 000 0.00 31000 0.08 0% 310,08
LD Container Svs 95.00 95.08 95.00 - 285,00
National Waste ‘ 175.00 £75.00
Answer Phone 100.00 1a96.00
ATT 498,06 498.00
tkan {copier) . ) 0.00
Pitney Bowes Eguipment 0.60
TPD {plant lease} 92.54 G5.65% 81.39 97.50 337.08
Pest control 250.00 250.00
Cowan Landscape 470.00 470,00 60080 52000 40000 2,460,008
Air Expert 30.00 30.00 150,60 4580 0.00 255.00
Certified Labs {hvac} 320.09 320.04
Mac Fire Systems 162.00 15200
Quest Elevator 1,833.40 1,833.40
john Todd-2680 land lease 2,761.00 2,761.00
Yardi software fee (annual} . 0.G0
Cox ' 8,00
Cintas 25.00 25.00
Office Supplies 0.00
Audiomatrix 10580 105.00
Nobox {website fee} 15.00 15.06
LCourt fees estimate 0.80 0.00
Lincoin National Life Insurance £12.00 81200
Professional Dues (broker's lic) 576.00 570.60
Aute Fuel 150.00 150.00
Postage ' 250,00 250.00
Payroll_ reportng fees : 180.00 180.00
tegal Fees 500,60 500.00
Maintenance petty cash 100.00 10000
Auto Maintenance . 50.00 50,00
Maintenance uniforms 0.50 6o
HVAC Maintenance 200.00 200.00 F50.00 500.00 . 0.00 1,650.00
Plumbing Repair 0.09 00¢ 56.00 100.00 0.00 15000
Electrical Maintenance/Repair 0.00 .60
Genera! Maintenance/Repairs 18000 100.00 108000 700.00 500,00 2,A00.00
Tenant Improvements 0.06 0.0 8.00 2.00
Fire Systems Repair .00
Fire $ystems Inspections 0.00
Snow Removsl 0.00
Roof repairs : 040 0.00
Total £,383.54 3,970.65 41,491.88 10,797.50 14,660.00 79.303.57
Net Totals 76.58 1,147.88 8,836.70 4,738.83 16,653.78 31,453.24
iess Unsecureds BG0.00 B6G.00 860.00 - 1,720.00 4,3380.00
Less Regent Bank 211.00 81100
Less Trisd Bank -
Less Ed Behnken -
Less Ray Bagwel 2,500.00 2,500,00
Mg prats - 12,800.08 3,791.00 10,650.00 26,441.00
Totals 1,671.00 860.00 12,860.00 3,791.00 14,870.00 34,052.00
Net total {1,594.42} 2B7.35 {4,623.30) 947.83 1,782,78 (2,598.76)

A
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Estimated Budget Nov 2031
Swadener Investment Properties, L1C

2600 Cr 2700Ctr Rem 2800Ctr nEPlaza S4P Total
Revenue ) 8,120.12 768,29 50,B32.32 15,536.33 33,829.78 111,083.84
Payroll 11/13/1% 1,950.00 1,400.00 5,600,006 8,950.00
Payroll 11/25/11 1,950.00 1,4060.00 £,600.00 8,950.00
PSQ 1,850.00 B00.00 $,500.00 2,500.00 500.00 15,150.00
ONG/Okla Energy . 2,100.00 2,200.00
coT 525.00 125.00 800.0G 706,00 200.00 2,350.00
Travelers 750.00 750.00 750.00 750.00 750.60 3,750.00
Aetna 410.08 336,00 410.00 41000 410.00 1,976.00
Witt-Remington land tease 30,800.00 10,8G0.00
Stonetrust-we 15000 150.00 150.00 150,00 156.00 750.00
Rgdlee Janitorial 700.00 390.00 3,000.00 1,250.00 0.00 5,340.00
Sonitrol/Stanley Security 0.00 0.00 310.00 0.00 000 310,00
LD Container Svs 95.00 95.00 45.00 - 285.00
National Waste ' 175.00 17500
Answer Phone 100.00 100.60
ATT 4£58.00 . 498.00
lkon (copler} - 0.00
Pitney Bowes Equipment . 0.00
TPD {plant lease) 92.54 65.65 . 8139 97,50 337.08
Pest control 250.00 250.00
Cowan Landscape 470.00 410,00 800,00 520.00 400.00 2,460.00
Air Expert 30,006 30.00 150.00 45.00 0.00 255.60
Certified Labs (hvar) 32009 320.09
Mac Fire Systems 162.00 162.00
Quest Elevator 1,833.40 1,833.40
John Todd-2600 land lease 2,761.00 2,761.00
Yardi software fee {annual) 0.00
Cox . 600
Cintas 25.00 25.00
‘Gffice Supplies . 0.00
Audiomatsix 105.00 165.00
Nobox (website fee] 15.00 T 1500
Court fees estimate 0.00 3.0
Lincotn National Life Insurance 812.00 212.00
Professional Dues {brokar's ficy 570,00 57000
Auto Fuel 15000 150.00
Postage 250.00 250,50
Payroll reporting fees 180,00 180.00
Legal Feas 500.00 500.00
Maintenance petty cash 100.00 10000
Auto Malntenance . 50.00 .00
Maingenance uniforms 0.00 0.5G
HVAT Maintenance 200.00 200.0G 750,00 506.0¢ 0.50 1,650.00
Plumbing Repair 050 0.00 00.00 50.00 5000 200,060
Electrical Maintenance/Repair 000 0.00 0.00
General Maintenance/Repairs 200.00 100.00 500.00 500.00 250.00 1,550.60
Tenant Improvernents 0.00 0.00 4.00 0.00
Fire Systems Repair . 0.00
fFire Systems Inspections 0.66
Snow Removal .00
Roof repairs 0.60 .00
Total 8,233.54 3,511.65 39,841.88 10,472.50 13,560.00 7601557
Net Totals -1i3.42 ~745.36 10,980.44 5,06%.83 19,869.78 35,065.27
Less Unsecureds a00.00 6G0.00 £00.00 - 1,636.94 3,436.94
iess Regent Bank 770,13 . 770.13
Less Triad Bank . -
lLess Property ¥xs 856,63 2,059.05 291568
Less Ray Bagwell 1,639.45 1,639,845
Mg pmts 3,514.63 B,419.02 2,688.89 £,130.86 23,753.46
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Estimated Budget Dec 2011
Swadener investment Properties, 110

2600 Cte 2700Ct Rem 2800Ctr NEPlaza SEP Total

Revenue 8,120,12 2,766.28 S0,832.32 15,536.33 33,829.78 1£1,684.24
Payroll 12/9/11 1,950.00 1,400,00 5,600.00 B,350.00
Payroll 12/23/2013 1,950.00 1,400.00 5,600.00 8,950,060
P50 3,800.00 140000 9,800.00 4,200.00 $50.00 19,850.0¢
ONG/COkla Energy 5,100.00 5.100.00
corT 525.00 125.00 B00.00 80000 ' 300,00 2,550,00
Travelers 756.00 750.00 750.08 750,00 750,00 1,750.00
Antra 41800 3356.00 410.00 41000 410.00 1,976.00
Witt-Remingten land lease 10,500.00 16,800.00
SEONetrust-WC . 150.00 150,00 150.00 150,00 150,00 759.00
Redlee Jznitorial 700.00 336.00 3,000.00 1,250.00 2,00 5,340.00
Saritrol/Staniey Security 0.00 0.00 310.00 0.00 2.00 310.00
LD Container Svs 95.00 $5.00 ) 35.00 - 285.00
Nationat Waste 175,00 175.00
Answer Phone . 100.00 100.00
ATT ) 498.00 498.00
lkon (copier) 0.00
Pitney Bowes Eguipment D.G0
7D [plant lease) 92.54 65.65 81,38 87.50 ) 337.08
Pest conlrot 250,00 250.60
Cowan Landscape 470.G0 A70.00 GOD.GO 520.00 400,60 2,460.00
Ak Expert 30.00 30.00 150.60 45.00 0.00 255.00
Certified Labs (hvac) 320.09 320,09
Mac Fire Systems 162.00 ’ 162.00
Cuest Elevator 1,833.40 1,833.40
3ehin Todd-2600 land lease 2,761.00 2,761.00
Yardi sofeware Tee {annual} 0.06
Cox 0.00
Cintas 25.00 25.60
Dffice Supplies . 0.00
Audiomatrix 105.00 105.00
Nobox {website fee) 1500 15.00
Court fees estimate 0.00 2.00
Kansas City Life 435,00 435,00
Professional Dues {broker's Hc) S570.00 ’ 570,00
Auto Fuet 150,00 15600
Postage 250.00 250.80
Payeoll reporting fees 186,00 ’ 180,90
Legal Fees 500.00 50000
Malntenance petly cash 10000 - 10000
Auto Maintenance 50.00 50.00
Mainteaance uwniforms 0.00 0,60
HVAC Maintenante 00,00 10000 1,00006 150.00 0.60 1,456.G0
Plumblng Repair 0.60 ALY 100.60 50,00 50,60 2000
Electrical Malntenance/Repalr : 0,00 0.00
General Maintenance/Repairs 100.00 150.00 500.00 300,00 300.00 1,300.00
Tenant improvements 0.00 2.00 02.00 0.00
Fire Systemns Repair 6.00
Fire Systems inspections .00
Snow Removal 0.60
Roof repairs .00 0.00
Total 16,083.54 4,011.65 43,114.88 11,722.50 14,160.00 B83.892.57
et Totals ~1,963.42 1,245.26 7,717.44 3,813.83 13,669.7¢ 27,852.27
Less Unsecureds 600.00 600.00 500,00 - 1,636,94 343694
Less Regent Bank ’ 7013 770.13
Less Triad Bank -
Less Property Txs B5%6.63 2,059.05 291568
Less Ray Bagwell 1,639.45 1,639.45
WMig pmts 3,514.6% 8,41202 3,688,589 8,130.86 23,753.46
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Fstimated Budget Jan 2012
Swadener Investment Properties, LLC

2600 Cir 27000t Rem 280001 NEPlaza SH* Totat
Revenue 8,120.12 2,766.29 50,832.32 15,536,323 33,829.78 111,084.84
Payrofi 1/6/12 1,950.00 1,406.08 5,600.00 B,950.00
Payrof 1/20/12 1,950,060 1,400.00 5,600.00 8,950.00
P50 5,200.00 3,900.00 11,800.00 5,500.00 350,00 24,750.60
ONG/Okla Energy 700000 7,/000.00
£0T 525.00 125.00 1,800.00 800,00 300,00 3,650.00
Travelers 75000 750.00 75000 75000 750,00 3,750.00
Aetha 416.00 336.00 410.00 410.00 £10.00 1,976.00
Witt-Rernington fand lease 10,800,008 40,800.00
Stonetrust-Wo 150.00 150.00 150.00 150.00 150.00 T50.00
-Redlee Janitorial 7o0.50 390.00 3,000.00 1,250.00 0.00 5,340.00
Son#trol/Staniey Security 000 006 31800 - 0,00 04,00 210.00
L3 Contatner Sus 95.00 5500 95.00 . 785.00
National Waste 175860 175.60
Answer Phone 100.00 . 160.60
ATT 498,00 458.00
tkon {copier} ’ .00
Piiney Bowes Equipment . . . 2.00
TPD {plant lease) 92.54 £5.65 81.39 97.50 3308
Pest control 250,00 250.00
Cowan Landscape 470.00 470,08 600.00 520,00 400,00 2,480.06
Air Expert 50.60 50,06 156.00 45.00 Q.00 2500
Certified Labs (hvac) 320,09 32008
hac Fire Systermns 162.0G 162.00
Quest Elevator 1,833.40 1,833.40
john Todd-26680 fand iease 2,761.00 2,761.00
Yardi software fee (annual) 0.00
Cox &8.00
Cintas : . 25.00 25.00
Office Supplies 000
Audiomatrix 105.00 10590
Nobox [website fee) 15.00 15,60
Court fees estimate .00 0.00
tincoln Natiena! Life fnsurance 400 0.00
Professional Dues (broker's lic) 570.00 S70.00
Auto Fuel : 150.00 150.00
Postage 250.00 250,00
Payroll reporting fees 180,60 : 180.00
Legal Fees 500.60 500.00
Maintenance petty tash 100.00 100,00
Aute Maintenance 5050 50,00
Maintenance uniforms 0.0 0.00
HVAL Malntenance 600 0.0¢ 500,00 0.00 500.00 1,000.00
Plumbing Repair 080 D.0G 50.00 0.00 2.00 50.00
Electrical Maintenance/Repair . 02.00 [+Xa1+3
General Maintenance/Repairs 0.00 000 500.00 0.00 500,00 1,00000
Tenant improvements 0.00 0.00 o.08 000
Fire Systemns Repair 0.00
Fire Systems inspections 0.00
Snow Removal 0.60
Roof repairs 0.00 0.60
Total 11,203.54 4,331.65 47,029.88 12,522.50 14,610.80 B9,697.57
Net Totals .3,083.42 +1,565.36 3,802.44 3,013,853 19,219.78 21,387.27
Less Unsecureds BOG.00 £00.00 B8G0.00 - 1,63694 3,435.94
Less Regent Bank 77013 ' 770,13
Less Triad Bank -
Less Property Txs BEB.E3 2,059.05 2,915.68
Less Ray Bagweil 1,639.45 1,639.45
Mitg pmis 3,514.6% §,419.02 3,688.88 8,130.86 23,753.46
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Case 11-10322-M Document 126 Filed in USBC ND/OK on 10/19/11 Page 29 of 42

Estimated Budget Feb 2012
Swadener investment Properties, LLC

600 Cr 2700Cr flem 2800Ctr NEPlaza SIP Total
Revenue 8,120.12 2,766.29 50,832.32 15,536.33 33,829.78 111,084.84
Payroit 2/3/32 1,550.08 1,400.00 5,600.00 B,950.00
- Payroff 2/17/2012 1,950.00 1,408.00 5,600.00 B,950.00
PSO 5,500.00 1,500.00 11,800.80 4,500.0¢ 350,00 23,650.00
ONG/Okia Energy 7,500.00 7,500.00
coT 525.00 100.00 1,900.00 700,00 25040 3,475.00
Travelers 750.00 750.00 750.00 750.00 750.60 3,750.00
Aetna 431000 336.00 £15.00 410.00 410.00 1976.00
Wilt-Remington land lease 10,800.00 18,8G0.00
Stonetrust-WC 150.00 150.00 150.06 350,00 150.00 750.00
Redlee famitorial . 950.00 290.00 3,000.00 1,250.00 0.06 5,5%0.00
Senitrol/Stanley Security 0,00 £.00 31000 0.08 0.00 31400
LD Container Svs 85.00 95.60 95.00 - 285.00
National Waste 175.08 17500
Answer Phone 100.08 100,060
ATT ‘ ADB.00 498.00
ikon {copier) . 0.00
Pitniey Bowes Equipment Q.00
TPD {plant lease} 92.54 £5.65 81.3¢ ar.5e 33108
Fest control 25000 250,00
Cowan Landstape 470.00 470.00 G00.00 52000 400.00 2,486.00
Air Expert 45.00 A45.00 150.00 45.00 0.0D 285.00
Certified Labs (hvac) 320,08 320,08
Mac Fire Systems 162.00 162.00
{est Elevator 1,833.49 1,833.49
sohn Todd-2608 land lease 2,761.00 2,761.00
Yardi software fee {anoual) 0.0
Cox 0OF
Cintas 25.00 2590
Office Supplies 040
Audicmatriz : 105.00 105.00
Nobox (website fee) 15.08 15,60
Court fees estimate .00 0.09
tincoln Nationa) Life jnsurance 81280 B12.00
Professional Dues (broker's lic) 570.00 570.00
Auto Fuel 150.00 ISG.A0
Postage 250.00 256,00
Payroli reporting fees 180.00 180.80
Legal Fees 500.00 500,00
Maintenance petty tash 160.00 100.60
Avto Maintenance 58,00 50.00
Maintenance untforms G.0G 0.00
HVAC Maintenance 2,00 0.00 50060 005 300,00 1,000.00
Plumbing Repair . 0.00 009 200.00 000 0.00 . 200.00
Electrical Maintenance/Repair 0.60 G006
Generat Malntanance/Repairs 0.00 0.50 T50.00 050 S00.00 1,256.00
Tenant improvements 2.00 0.00 0.00 " 000
Fire Systems Repair 060
Fire Systems inspections 0.00
Snow Removal : 08,00
Roof repairs 0.00 2.00
Total 11,748.54 3,901.55% 48,741.48 1%,422.50 14,560.00 90,374.57
Net Totals ~3,628.42 -1,135.36 2,050.44 4,113.83 19,269.78 20,710.27
{855 Unsecureds 600.00 £00.02 600.80 - 1,636.94 3,436,94
Less Regent Bank 7012 . . 770.13
Less Triad Bank -

Less Property Txs B56.63 205905 2,915.68
Less Ray Sagwell 1,639.45 1,639.45
Mtg pmits 3,514.69 8419.02 3,688,89 £,120.86 23,785.46
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Case 11-10322-M Document 126 Filed in USBC ND/OK on 10/19/11 Page 30 of 42

Estimated Budget Mar 2012
Swadener Investment Properties, LLC

2500 Ctr 2700Ct Rem 2800Ctr NEPizza SIp Total
Revenue 8,120.12 2,766.28 50,832.32 15,536.33 34,306.87 111,561.93
Payroll 3/2/12 ’ 1,950.00 1,408.00 5,600.00 8,950.00
Payroli 3/16/2012 1,950.00 1,400.00 5,600.00 B,950.00
Payrofi 3/30/12 1,950.00 1,400.00 $,600.00 £,950.00
PSO 5,000.00 1,000.00 4,500.00 3,200.00 50060 12,300.00
ONG/Ok!a Enargy 6,000.00 §,600,00
coT 806.00 175.00 1,900.00 750,60 300.00 3,925.00
Travelers 756.00 750,00 750,00 750.00 © 750.00 3,756.00
Agtna 416.00 33600 431000 410.00 415.00 1,976,006
Witt-Remington tand jease 10,800,060 10,800.00
Stonetrust- W 150.00 150.00 150.00 150,00 150.00 750,60
Rediee fanitorial 950.00 390.00 3,000.00 1,250.00 0.00 5,590.60
Sonitrol/Staniey Security 0.00 0.0% 310.00 .00 0.00 310.00
LD Contalner Svs 95.00 95.00 9500 - 285.00
National Waste 175.00 175.00
Answer Phone 100.00 100.00
ATT ' 498,00 498,00
ikon [copler} GO0
Pitney Bowes Eguipment . 000
TPE {plant lease} §2.84 £5.65 §1.39 97.80 237.08
Pest control 25000 250,00
Cowan Landscape £70.00 470,00 600,00 520.00 400.00 2,460,600
Air Expert 45.00 4500 150.00 45.00 0.00 285.00
Certified Labs {hvac) 320.09 B20.09
Mat Fire Systems ' 162.00 162.00
" Quest Elevator 1,833,40 1,835.40
john Tedd-2600 land lease 2,761.00 2,761.00
Yardi software fee {annual) 080
Lox GO0
Lintas -25.00 . 25.9¢
Office Supplies 0.00
Audiematsix 105.00 15.00
Nohox (website fee} 1580 15400
Court fees estimate 000 .60
Kansas City Life 43500 435.00
Professional Dues (broker's licy 570,00 570.00
Auto Fuel 150.00 150.00
Postage 250.00 250.00
Payroft reporting fees 180.00 180,00
Legat Fees 500.00 0000
Maintenance petty cash 10000 100,00
Auto Maintenance 50.00 500G
Maintenance uniforms 2.00 006
HVAL Maintenanée 0.00 0.06 GO0 . - 0.00 250.00 75000
Plumbing Repair 0.00 Q.00 200.00 0.00 - 0.00 200.00
Electrical Maintenance/Repalr 0.00 0.00
General Maintenance/Repairs 0.00 0.00 500.00 0.00 500.00 2,000.60
Terant mprovements 0.00 0.00 0.00 0.00
Fire Systerns Repair 0.00
fire Systemns Inspections 0.08
Snow Removal ' 0.00
Roof repairs 0.00 0.00
Total 11,523.54 3,476.65 £6,264.88 13 672.50 20,110.00 93,047.57
Mot Totals 3,403.42 710,36 £,567.44 3,863,832 14,196.87 18,514.36
Less Unsegureds 600,00 606,00 $G60.00 - 1,636.94 343694
Less Regent Bank 77013 7Te03
Less Triad Bank -
tess Property Txs 856,63 2059.05 2,515.68
iess Ray Bagwel 1,633.45 1,638.45
Mtg pmits 3,514,69 8,418.02 3,688.89 8,130.86 23,753.46
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Case 11-10322-M Document 126 Filed in USBC ND/OK on 10/19/11 Page 31 of 42

Estimated Budget Apr 2012
Swadener investment Properties, LLC

2600 Ctr 27600 Rem ZBOOCE NEPlaza siP Tatal

Revenis §,120.12 2,766.2% 50,832.32 15,536.33 34,306.87 111,561.93
Payroll 4/13/12 1,8%0.00 1,400.00 5,600.00 8,950.00
Payroll 4272012 1,850.00 1,400.00 5,600.00 8,950.00
PS5O 350000 800.00 11,800.00 3,300.00 500.00 20,500.G0
ONG/Okia Energy 1,000.00 1,000,008
coT 525.00 12500 1,500,00 75000 - 30000 3,200.00
Travelers 750.00 750,00 750.00 756,08 750.00 3,750.00
Agtra 416.00 336,00 410.00 410.00 410.00 1,576.00
witt-Remington fand lease 10,800.00 . ’ 10,500.00
Stonetrust-wi 150.00 IS0.00 35080 150.00 150.00 750.00
Redlee Janitoria 950.00 380.00 3,000.00 1,250.00 0.00 5,590.00
Sopitrol/Stanley Security 0.00 0.0 310,00 0.00 8.00- . 3I0.00
1D Container Svs 95.00 $5.00 95.00 - 285,00
Nationzt Waste 17500 175.00
Answer Phone 300,00 100.00
ATT 488.00 498.00
tkon (copier) . : 6.8
Pitney Bowes Equi‘pment 0,00
PR {plant lease} 92.54 £5.65 B81.39 971.50 337.08
Pest controt 250.00 250,00
Cowan Landscape A70.00 47000 £00.00 £20.00 400.06 2,460.00
Air Expert A5.00 4850 150,00 45.00 0.00 285.00
Certified tabs (hvac} 320.09 32{.09
Mac Fire Systems . 162.00 162.00
Cuest Elevator 1,833.40 1,833.40
John Todd-2600 land lzase 276100 - 276100
Yardi software fee {annusl) .00
Cox, 0.00
Cintas 25.00 25.00
Office Supplies 2.00
Audiomatrix 155.00 105.00
Nohox {website fee} 1508 15.60
Court fees estimate 0.00 G.a0
Lincoln Natipnal Life insurance 0.00 0.80
Professionad Dues (broker's ki) 570.00 57000
Auto Fuel 150,00 150,60
Postage 250,00 250.00
Payroll reporting fees 188.00 180.00
Legal Fees 500.00 500.00
Maintenante petty cash . 160.06 100.00
Autc Maintenance . 50.60 50.00
Mairtenanca uniforms ' Q.00 .00
MVAC Maintenance 0.80 .00 500.00 0.00 500,00 1,000.00
Plumbing Repair 0.00 0.00 200,00 0.00 8.00 200.00
Electrical Maintenance/Répair ' 0.00 0.00
General Maintenance/Repairs 0.00 0.00 756,00 ¢.08 S00.00 1,256.00
Tenant Improvements 0.00 6,06 0.00 0.00
Fire Systems Repair 0.00
Fire Systems Inspections 0.00
Snow Removal ¢.00
Roof repairs 0.00 0.00
Total 9,748.54 3,326.85 41,029.88 10,272.50 14,760.00 2913757
Net Totats +1,628.42 -560.36 ©,802.44 5,263.33 13,546.87 32,474,356
Less Unsegurads 50000 600.00 600.00 - 1,636.54 3,436.94
{es5s Regent Bank 770.13 ' 770,13
Less Triad Bank -
Less Property Txs i 456,63 2,059.05 2,935,868
Less Ray Bagwell 1,639.45 1,639.45
Mtg pmits 3,514.69 8.418.02 3,688.89 8,130.86 23,753.46
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Case 11-10322-M Document 126 Filed in USBC ND/OK on 10/19/11 Page 32 of 42

Zstimated Budget May 2032
Swadener nvestment Properties, L0

2600 Ctr 27000t Rem 28000 | NEPlaza S§P Total

Revenue 8,120.12 2,766.29 53,332.32 17,036.33 34,306.87 115,562.93
Payroli 5/13/12 . 1,950.00 1,400.06 5,600.00 8,950.00
payroll 5/25/2012 195000 1,400.00 5,600.00 8,950.00
P50 3,000.00 900.00 12,000.00 2,300.00 50050 19,300.00
ONG/Ckla Energy 540,00 50000
coT 575.00 100.00 9G0.00 700.00 150,00 2,425.00
Travelers ) 750.00 750.00 758,00 750.00 750.00 3,750400
Aetna 41000 336.00 £16.08 415.00 410.00 LE76.00
Witt-Rernington land lease 10,800.00 18,860.00
Stonetrust-WeC 150.00 150.00 150.00 150,08 150.00 750.00
Redles Janitorial 950.00 350.50 3,200.00 1,325.00 0.60 5,765.00
Senitrol/Stantey Security 0.00 0.00 210.00 0.00 0.00 210.00
LD Contalner Svs 95.00 95.00 95.00 - 285.00
National Waste 175.00 175.00
Answer Phone . 100.00 100.80
ATT 498.00 498.00
lken (copier} ) 0.60
Pitney Bowes £q|.'1:'gmenr . 0.00
TPD (plant lease) 92.54 £65.65 81.39 97.50 337.08
Pest controt : . 250.00 250.00
Cowan Landscape 476.00 470.00 GG0.00 520.00 400.00 2,460.00
Air Expert 45.00 45.00 150.00 45.00 0.60 285.00
Certified Labs {hvac] ' 320,09 32005
Mac Fire Systems 162.00 162.00
Quest Elevator 1,833.40 1,833.40
sohn Todd-2600 land iease 376100 2,761.00
Yardi software fee [annual) .00
Cox 009
Cintas T 25.00 25.60
Office Supplies 6.00
Audiomatrix 305.00 105.00
Nobox (website fee) 15.00 1500
Court fees estimate 0.00 0.60
Lincoln National Life Insurante 812.00 812.00
Professional Dues (hroker's lic) : " 57000 570.00
Auto Fuet 150.00 E50.00
Postage 250.00 250,00
payroli reporting fees 180,00 186.00
Legal Fees 500.00 500,00
Maintenance petty cash : 100.00 100.00
Auto Maintenance 5400 50.00
Matntenance uniforms 0,08 o.on
HVAC Maintenance 0.00 000 50000 0.08 500.00 1,000.00
Plurmbing Repair 0.00 0.00 200.00 0.0 0.00 200.00
Sectrical Maintenance/Repair . 0.00 0.00
General Maintenance/Repairs 006 Q.00 750,00 0.00 S00.00 1,250,600
Tenant Improvements ’ 0.00 0.00 0.00 6.00
Fire Systems Repair 0.05
Fire Systerns Inspections 0.00
Snow Removal 000
roof repalrs ’ 0.0¢ 0.60
Totat 9,798.54 2,301.65 41,041.88 9,837.50 14,610.00 78,249.57
et Totals -1,178.62 -535.36 12,290.45 7,138,823 14,696.87 . 37,412.36
Less Unsecureds £00.00 GO0.G0 600,60 - 1,636.94 2,436.94
Less Regent Bank . TIoas 770,13
Less Triad Bank -
1ess Property Txs R56.63 2,059.85 2,915.68
Less Ray Bugwell 1,639.45 1,639.45
Mtg pmts 339396 : 9,567.07 3,688.89 8,130.86 26,380.78
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Case 11-10322-M Document 126 Filed in USBC ND/OK on 10/19/11 Page 33 of 42

£stimated Budget June 2012
Swadener Investment Properties, 1LC

2600 Ctr | 2700Cw Rem 2BOOCYT WEPlaza SIP Total

Revenue 8,3120.12 5,118.34 £3,332.32 17,036.33 - 34,306.87 117,914.48
rayeoll 6/8/32 1,850.00 1,400.00 5,600.00 8,950.00
Payroll G/I2/2012 1,950.00 1,400.00 5,600.00 8,950.00
P50 - 2,500.60 1,350.00 11,800.00 4,100.00 500,00 20,250.00
ONG/Okla Energy 300,00 ' 360,00
coT 1,000.00 120.00 1,100.06 1,000.00 300,00 . 3,520.00
Travelers 750.00 750.00 750.00 750,00 750.00 3,750,00
Aetng 410.00 336.00 410.00 410.00 416.00 1,976.00
Witt-Remington land lzase 10,800.00 10,800.00
Stanetrust-we 156.00 150.00 15000 150,00 150.08 75400
Redglee Janitorial | 950.00 390.00 3,100.00 . 1,325.00 0.00 5,765.00
Sonitrol/Stanley Security 0.0% £.00 310.00 0.00 ) 0.00 31600
LD Contziner Svs 95.00 8500 95.00 - 285.00
National Waste 175.0¢ 175.00
Answer Phone 100.0% . 080
ATY 498.05 498,00
tkon {copier) 0.60
Pitney Bowes Equipment 6,00
TPD {plant fease) 9252 £5.65 81.39 97.50 337.08
Pest control 250.00 250.60
Cowan Landscape 470.00 470,00 66000 520,00 7 400.00 2,460.09
Afr Expert 45.00 45.00 150,00 48,08 ) .00 285,00
Certified Labs (hvac) 32089 320,09
Mac Fire Systems 15200 162.00
Quest Elevator 1,833.40 1,833.40
John Todd-2600 land lease 2,761.00 2,761.00
Yardi software fee {annua!} 0.00
Cox 000
Cintas 25,00 . 2500
Office Supplies 0.0o
Audiomatrix 105.00 165,00
Nobox {website fee) 15.00 15.60
Court fees estimate 4.00 0.00
Kansas City Life 435.00 435.00
professional Dues (broker’s lic) 570,00 . 570,00
Auto Fuel 150,00 150,00
Postage 250,80 254,00
Payroll reporting fees 180.00 8000
Lepal Fees 500,00 500.00 -
Maintenance pefty cash 100.00 106,00
Auto Maintenance ' 50,00 So.06
Maintenance uniforms 0.00 000
HVAL Malntenance 0.00 0.00 500.00 0.00 500.60 1,000,00
Plumbling Repair . 0.00 000 200.00 0.00 0.60 200,00
Electricat Maintenance/Repair 0.00 B0
General Malntenarnce/Repairs Q.00 0.00 750.00 £.00 500.00 1;250.00
Tenant #nprovements . 0.00 5.00 0.00 0.00
Fire Systems Repair. 0.60
Fire Systems Inspections 0.00
Snow Removal 0.00
Roof repairs £.00 0.00
Total §,223.54 3,771.65 40,464.88 13,387 .50 14,760.00 73.617.57
Net Totals ~1,103.42 1,347,119 12,867.44 5,638.83 19,546.87 38,296.91
igss Unsecureds £00.00 £00.00 &00.00 - 1,636.94 343694
Less Regent Bank 77013 77013
Lass Triad Bank -
Less Property Txs B56.63 2,059.05 2,915.68
Less Ray Bagwell 7 1,639.45 1,639.45
Mtz pmits 3,993.96 5,567.67 3,588.89 8,130.86 25,380,78
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Case 11-10322-M Document 126 Filed in USBC ND/OK on 10/19/11 Page 34 of 42

gstimated Sudget July 2012
Swadener Investment Properties, LLC

2600 Cty 27000t Rem 2800Cts NEPlaza S1P Total

Revenue 8,120.12 5,118.84 53,322.32 17,036.33 34,306 87 117,814.48
Payroll 7/06/12 1,850.00 1,400.00 5,600.00 3,950.00'
Payroll 7/28/2012 . 1,950.00 1,400.00 5,600.00 B,950.00
PSO . 2,%00.00 1,600.00 12,500.00 4,850.00 500.00 22,450.00
ONG/Okla Energy 200.00 200.00
coY 6C0.0G 100.06 1,600.00 £650.00 305.00 3,250.00
Traveiers 0.00
Aetna 410.00 33600 416,00 410.00 410.00 1,976.00
Witt-Remington land lease 10,800.00 ! 10,860,060
Stonetrust-WC 150,00 150.00 150.08 150.00 150.00 750.00
Redlee Janitorial 950.00 3%0.00 3,100,00 1,325.00 0.00 5,765.00
Sonitrol/Stanley Security 0.00 0.00 31000 060 " pao 310.00
L1 Container Svs 95.00 95.00 95.00 - ’ 285.00
Nationat Waste 175,00 T 27500
Answer Phone 100.00 100.00
ATT 458.00 a498.00
tkon (copier} 0.00
Pitney Sowes Equipment 0.00
TPE (plant lease} 92.54 65,65 a81.38 47.50 azr.ces
Pest contro! 250.00 250.00
Cowan tandscape 470,00 470.00 600.0C 520.00 40000 2,460.00
Ak Expert 45,00 45.00 150,00 45.00 080 285,00
Certified Labs {hvac} 32008 329.00
Mac Fire Systems 162,00 162.00
Quest Elevator . 1,833.40 1,833.40
sohn Todd-2600 land fease 2,761.00 276100
Yardi software fee {annual) 0.00
Cox 0.00
Cintas 25.00 2500
Office Supplies 000
Audiomatrix 105.00 105.60
Nobox {website fee} 1506 15.00
Court fees estimate 0.00 . 0.0
Lincoln Nationat Life Insurance 000 2.00
Professionat Dues {hroker's %c} §70.50 570.00
Auto Fuel 150.00 150.00
Postape ZR0.00 250.00
Payrell reporting fees 180.00 180.00
Lepal Fees 300,06 500.00
Maintenance petty cash 105.00 10¢.00
Aute Maintenance 50.00 50.00
Maintenance uniforms . 0.00 040
HVAC Maintenance ' 0.00 0.00 500.00 c.oo 30008 1,600,60
Plumbing Repair 0,00 0.00 200.00 0.00 0.00 200.00
Electrical Maintenance/Repair 0400 0.00
General Maintenance/Repairs 0.00 .00 750.00 080 500.00 1,250.00
Tenant Improvements 0.00 050 0480 .00
Fire Systams Repair . T p00
Fire Systems Inspections 0.e0
Srpw Removal 0.00
Roof repairs 0.00 0.90
Total 8A73.54 3,251.65 40,379,588 11,147.50 14,015.00 77,262.57
Net Totals -353.42 1,367.19 12,952.44 5,888,583 20,286.87 40,851.91
Less Unsecureds 600,08 60G.00 6G0.00 - 1,636.94 3,436.94
Less Regent Bank 77013 77013
tess Triad Bank -
{ess Froperty Txs 856.63 2,559,058 291568
l.ess Ray Bagwell 1,639.45 163945
Mitg prts . ) 2,953.96 9,567.07 3,688.89 8,130,86 25,380.78
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Estimated Budget August 2032
Swadener investment Proparties, LLC

2600 Cur 2700Ctr Rem

Revenue 8,120.12 5,118.84 $3,332.32
Payrolt 8/23/12 %,950.00
Payroft 8/17/2012 1,950.00
Payroll 8/31/12 1,950.00
50 3,700,800 1,900.00 18,000.00
ONG/OKla Enargy 200.0%
£oT 575.00 120.00 1,600.00
Travelers

Astna 410,08 336.00 410.00
Witt-Remington land lease 30,800.00
Stonetrust-Wi 15000 150.00 150.00
Rediee Janitorial 950.00 390.00 3,100.00
Sehitrol/Staniey Security 2.00 0.00 310,00
15 Container Svs 95.00 95,00

Natignal Waste 1758.00
" Answer Phone 100.00
ATT 458.0¢
Hon {copier)

Pitney Bowes Equipment

TPD [plant leasa} 92.%4 65,65 B1.36

Pest control 250,00
Cowan Landscape 470.00 470.08 GC0.00
Air Expert 45.80 45.00 150.00
Certified Labs (hvar) BZ0.09

Mac Fire Systems 162.00

Quest Elevator 1,833.40

john Todd-2606 and fease 2,761.00

Yardi software fee {annual}

Cox

Cintas : 25.00
Office Supplies

Audiomatsix

Nobox (website fee] 15.00

Court fees estimate

Lincotn National Life Insurance i 812,00
. Professional Dues {broker's ic) 570.00

Aute Fuel 150,00

Postage 256.00

Payroll reporting fees 1580500

Legal Fees 500.00

Malntenance petty cash 100.00
‘Auto Maimtenance

Maintenance uniforms

HVAC Maintenznce 0.00 0.00 . 306,00

Plumbing Repair 4.00 0.00 200.06

Electrical Maintenance/Repair

General Maintenance/Repairs 0,00 £8.00 750.00

Tenant Improvements 0.00

Fire Systems Repais

Firg Systems inspactions

Snow Removal

Reof repairs

Total " g,248.54 3,571.65 45,641.88

Net Totals ~1,128.42 1,547.1% 5,650.45

Less Unsecurads 6G0.00 s0B.00 | 600.00

Less Regent Bank 770,13

Legs Triad Bank

1ess Property Txs

Less Ray Begwel

Mtg pmts 2,593.96 567,07

2BODCH: NEPlaza SIP Totat

17,536.33 34,306.87 118,414.48
1,400.00 5,600,00 8,950.00
1,400.00 5,600,00 §,950.00
1,400.00 8,600.00 8,950.00
5,160.00 500.00 77,200.60
: 200,00

575.00 300,00 3,176.00
0.60

410.00 410,00 1,976.00
10,800.00

150.06 150,00 750.00
1,350.00 0.00 5,730.00
0.00 2,00 310.00
95.00 - 285.60
175.00

100.00

498,09

000

0.00

97.50 337.08
250.60

520,00 200,00 2,460.60
45,00 0.00 285,00
320.09

152,00

1,833.40

2,761.00

0.60

0.00
25.00

. 0,00
105.00 105.00
15.00

£.00 0.00

812.00

570.00

150.00

250.00

186,00

500.00

100.00

50,00 50,00

0.0 .00
0.00 500.00 1,600.00
0.00 0.00 700,00
6.00 0.00

0.00 506.00 1,250.00
0.00 0.00 0,00
0.00

0.00

0.00
0.00 0.00

12,647.50 19,610.00 91,719,57
£,898,83 14,696.87 26,694.91
- 1,636.94 3,436.94
77033

856,63 2,059.0% 2,915.68
1,639.45 1,639.45

3,688.89 8,130.86 #5,380.78
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Estimated Budget September 2012
Swadener Investment Properties, LLE

600 Ctr 2700Ctr Rem 2800CKr MEPlaza SIP Tatal
Revenug 8az20.12 5,118.84 55,832.32 17,536.33 34,306.87 120,814.48
Payro# 9/14/12 1,550.00 1,400.0G 5,600.00 8,950.00
Payrofl 9/28/2012 . 1,956.08 1,400.00 5,600.00 8,950.00
50 . 3,300.00 1.600.00 13,500.00 4,100.00 500.00 23,G00.00
QNG/Okia Energy 500.00 50000
cor 525.00 100.00 1,200.00 G50.00 30050 2,675.00
Travelers .00
Astna 410.00 336,00 410.80 £10.00 410.00 1,976.090
Witt-Remington land lease 10,800.00 10,800.00
Stonetrust-wWe 150.00 150.00 150.00 150.00 150.00 750,06
Rediee Janitorial @50.00 390.00 3,250.00 1,350.00 0.00 5,940.00
SonitroifStanley Security .00 2.00 310.00 0.00 0.00 31000
LD Container Svs - 95.00 95.00 95.00 - 285.00
National Waste ' 175.00 175.60
Answer Phene ’ 160.00 160.60
ATT 498.00 . 458B.G0
kon {copler} 0.00
Pitney Bowes Cguipmant 2.00
TPD {plant lease) 92.54 | 65.85 8134 97.50° ’ 337.08
Pest control 250,00 250.00
Cowan Landscape 470,00 470.00 600.00 520,00 400.50 2,460.00
Adr Expert 45.00 45,00 150.G0 4£5.00 0.60 285.00
Certified Labs {hvac) 32009 320.89%
Mac Fire Systems 162.00 .162.00
Quest Elevator 1,833.40 1,833.40
John Todd-2600 land jease 2,761.0G 2,165L00
Yardi software fee {annual) 0.00
Cox 0.00
Cintas 25.00 25.00
Office Supplies. i 0.00
Audiomatrix 105,00 165.00
Nobox (website fee) 15.00 15.60
Court fees estimate 0.00 0,00
Kansas City Life 435,00 435.00
professionat Dues (broker's fic) 570.00 570.00
Auto Fugt . 156.00 ' 150.00
Postage 250.00 250.00
Payroll reporting fees 180,00 180,00
Legal Fees 500,00 0000
Maintenance petty cash 100.G0 I00.00
Auto Maintenance £0.60 S0.00
Maintenance uniforms 0.00 .00
HVAL Maintenance 2.08 0.00 50050 0.00 S00.60 1,000.00
Plumbing Repair 400 2.00 200,00 2.00 0.00 200600
Electrical Maintenance/Repair 0.00 0.00
General Maintenance/Repairs . 0.00 .00 750.00 d.OO 500,00 1,250.0G
Tenant Improvements 0.00 0.00 0.00 000
Fire Systems Rapair 0.00
Fire Systems Inspactions 0.00
Snow Removal i 000
Roof repairs .00 0.00
Totat 8,798.54 3,251.65 41,764.88 10,322.50 14,010,060 78,147 .57
Net Fotals -678.42 1,867.1% 14,967.44 7,213.83 | 20,286.87 42,766.91
Less Unsecureds 600,00 £600.00 © 60000 - 1,635.84 3,436,394
Less Regent Bank 770,13 770.13
Less Triad Bank : -
Less Property Txs 856.63 2,058,058 2,915.68
Less Ray Bagwel 1,639.45 1,639.45
Mtg pmts 4,313.48 13,332.43 3 688,89 £,130.86 26,465.66
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Estimated Budget October 2012
Swadener investment Properties, LLC

1-13

2600 Cir F700cwr Rem 2800Ctr NEPlaza $1? Total
Revenue 8,120.12 5,138.84 55,832.32 1753633 34,308.87 120,914.48
Payroll 10/12/12 1,950.00 1,400.00 5,600.00 8,950.00
Payrofl 10/26/2012 1,950.00 1,400.00 5,600.00 8,950.00
£SO 2,200.00 1,100.00 13L,80G5.08 3,300.00 560,00 18,500.60
ONG/Oka Enerpy 500.0C 50000
€oT 800.00 120.00 1,800,800 ‘500,00 300.00 2,526.00
Travelers 0.60
Aetha 410.0C 336.00 420,00 410.00 430.00 E,976.00
Witt-Remington land lease 10,800.00 10,800.00
Stonetrust-WC 150.00 150.0¢ 158,00 150.00 35000 750.00
Redlee fanitorial 950.00 390.00 3,250.00 1,250.00 0.00 £,340.00
Sonitrol/Stanley Security 0.00 0.00 315,00 .00 000 310.90
LD Container Svs 95.08 95.00 65.00 - Z85.00
National Waste 175.00 175.00
Angwer Phone 100.00 100,00
ATT 498.00 A98.60
kon {copier) 6.00
Pitney Bowes Equipment 403
TPO {plant lease} 92.54 65.685% 81.39 97.50 _ 337.08
Pest control 250.08 250,96
Cowan Landscape 470.00 470.00 T OEDD.OD 52060 400.00 2,450.00
Air Expert 4500 4500 35000 45.00 0.00 285.00
Certified Labs {hvac) 320.69 320,08
. Mac Fire Systems 162.00 162.00
Quast Elevator 1,833.40 1,833.40
tohn Todd-2600 land lease 776100 2,761.00
Yardi software fee {annual} 0,00
Cox 000
Cintas 25.80 25.00
Office Supplies 0.00
Audiomatrix 105.00 165.60
Nobox (wehsite fee} 15.00 15.00
Court fees estimate 0.0¢ 0.00
tincoln National Life Insurance 2.00 2.00
Professional Dues (broker's lic) 570.06 57600
Auto Fuel 150.0¢ 150.00
Postage 250,00 25000
Payroil reporting fees 180.00 180.00
Legat Fees 500.00 S00.60
Maintenance petty ash 100.00 100.60
Auto Maintenance 50.00 £0.00
Maintenance uniforms 0,00 .00
HVAC Maintenance 0.00 0,60 500.00 0.00 530,00 1,600.00
Plurnbing Repair 5.08 0.00 280.00 0.00 0.00 200.9¢
Fleetrical Maintenance/Repalr 0.00 0,00
Ganeral Maintenance/Repairs 0.00 8.00 750.00 0.00 500.00 1,250.00
Tenant improvements 0.00 0.00 2.00 0.60
Fire Systems Repalr .60
Fire Systems inspections 0.00
snow Removal 0.00
Reof repairs 050 0.00
Total 7,713.54 2,771.85 39,529.88 8,772.50 14,010.00 73,357.57
Net Totals 346,58 2,347,219 16,302.44 8,263.83 20,296.37 47,556.31
Less Unsecureds 600.00 600.00 600.00 - 1,636.94 3,436.94
{ess Regent Bank 770.13 77013
{ess Triad Bank -
Less Property Txs £56.63 2,059.08 2,915.68
Less Ray Bapwed 163945 1,639.45
Mtg prts #,313.48 10,332.43 3,688.89 . 8,130.86 26,465.66
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Estimated Budgat November 2012
Swadener lnvestment Properties, LLC

2600 Ctr 27000t fem 2800Ctr NEFlaza SIP Totai
Revenue 8,120.12 5,118.84 55,832.32 17,536.32 34,306.87 120,814.48
Payroll 11/0%/12 7 1,850.00 1,400,00 5,600.00 8,950.00
Payrol! 11/23/2012 1,950.00 1,400.00 5,600.00 8,950,00
PSO ' 1,800.00 800.00 10,000.00 2,500,080 ' 500.00 15,760.60
ONG/OKe Energy ’ 2,300.00 2,300.00
coT 525.00 110.00 00,00 £50.00 ' 300,00 2,A85.08
Travelers } 2.00
Astnz 410.00 336.00 410.00 T41000 430.00 1,976.00
) witt-Remington land lease . 10,800.00 10,800.80
Stonetrust-wWC 15G.00 150.00 150.00 350,00 350.00 750.00
Redlee Janitorial 950.00 390.60 3,250.00 1,280.00 4.00 584000
Sonitrol/Stanley Security 0.00 0.60 330.00 .00 £.00 310.00
LD Contalner Svs ' 95.08 95.00 85.60 - 285.00
Nationaf Waste ' 175.00 175.00
Ans‘wer Phane X 180,00 100.00
ATY . 498.00 498,08
ikon {copier) ) 0.00
Pitney Sowes Equi{pment ' . ’ .00
TPD {plany iease} 92.54 65.65 81.39 97.50 33708
Pest controf 250.00 25000
Cowan Landscape 470,00 47060 600,00 520.00 400,06 2,460.00
Air Expert 45.00 45.00 150.00 45,08 0.00 285.00
Certifled Labs {hvac) ‘ ‘32009 320,69
Mac Fire Systems 162.00 162.00
Quest Elevator ’ 1,833.40 1,833.40
John Todd-2600 {and ease 2,761.00 2,76L.00
Yardi software fee {annual) . GO0
Cox c.O0
- Cintas 25.00 . 2500
Office Supplies 0.00
Audiomatrix 105.08 165,60
Nobox [webslte fee) 15.00 : . 15.00
Court faes gstimate 000 0.00
tincotn National Life Insurance 812,50 : 312,00
professional Dues (broker's lic) ’ 570.00 51000
Auto Fuel 150,00 15000
Postage 250.00 256.00
Payroll reporting fees ’ 188,00 180,00
Legal Fees 50006 500,00
Maintenance petty tash 160,03 16000
Auto Maintenance 50.00 50.00
Maintenante uniforms 0.00 0,60
HVAC Maintenance 060 £.00 50000 0.00 530,00 1,600.60
Plumbing Repair 0.00 . G.00 200.00 0.00 0.60 200.08
Electrical Maintenance/Repair 0.00 0.00
General Maintenance/Repairs 0.00 0.00 750.00 0.00 500.00 1,250.00
Tenant improvements &.00 0.00 0,00 .00
Fire Systerns Repal 0.00
Fire Systems inspeetions 00D
Snow Rernoval 0.00
Roof repairs . 0.0¢ g.co
‘fotal 7,398.54 2,461.65 40,241,88 8,622,50 14,010.00 12.734.57
Net Totals 72158 2,657.1% 15,590.44 2,913.83 20,295.87 48,179.91
Less Uinsecureds &00.00 800.00 &00.03 - 1,636,94 2,436.94
Less Regent Bank 770.13 770.13
tess Triad Bank -
Tess Property Txs B856.63 2,059.05 2,915,568
Less Ray Bagwel 1,639.45 1,635.45
Mig pmts . T A4,31348 13,332.43 3,688.89 8,130.86 25,465.66
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Estimated Sudget December 2012
Swadenher investment Properties, LiC

2600 Ctr - 2700Ct Rem 2800CH NEPlaza ’ SiP Total

Revente 812012 §,118.84 57,832.32 17,536.33 34,306 87 12291448
Payrall 12/07/12 1,850.00 1,400.00 $,600,00 8,950.00
Payroll 12/21/2012 l . 1,950.00 1,400.00 5,600.00 3,950.06
PsQ ) 3,700.00 1,600.00 10,000.00 4,300.00 500.00 20,106.95
ONG/Okla Energy 5,500.00 5,5006.00
cary 550.00 118.00 9G0.00 £50.00 306.00 2,510.00,
Travelers ' . 0.00
Aetna 410.60 336.00 410.00 418.00 410.00 1,976.60
Witt-Remington fand lease 10,800.00 10,360.00
Stonetrust-Wo 15080 15000 158.00 150.00 150.00 750,00
Redlee Janitorial " 950.00 350,00 3,750.00 1,250.00 0.00 €,340.00
Sonitrel/Staniey Securlty 0.06 0.00 310.00 0.50 000 33000
LD Container 5vs 95.00 95.00 95.00 - 285,00
Mational Waste 175.00 175.00
Answer Phone 100.00 100.00
ATT . 498.00 498.00
tkon {copier) 6.0
Pitney Bowes Egquipment . D.00
TPD {plant lease} 92.54 £5.65 81,39 97.50 337.08
Pest controf 250.00 250.60
Cowan Landscape 47060 470,00 500,00 520.00 400.00° 2,460,G0
A Expart 45,00 4500 150.08 45.00 0.00 285,60
Certified Labs (hvac} 320.08 - 320,09
dMac Fire Systems 162,00 162.00
Quest Elevator 1,833.40 1,833.40
John Todd-2600 land tease 2,751,00 2,761.00
Yardi software fee fannual) 400
Cox ‘ c.00
Cintas 25.00 25.00
Office Supplies ‘ 0.00
Audiomatrix 105.00 : 105.00
Nobox (website fee} 15.00 15.00
Court fees estimate G.06 0.00
Kansas Clty Life . 435,00 435.60
Professionat Dues (brokers lic) 570.08 570,00
Aute Fuel 156.00 150.00
Postage 250.00 250.00
Payroll reporting fees 180.00 189.00
Legal Fees 560.00 500.00
Maintenance petty cash 100.00 100.00
Auto Maintenance 50.00 50,00
Maintenance uniforms 0.00 0.00
HVAC Maintenante G.06 0.00 500.00 .00 500.00 1,600.00
Plumbing Repair 000 £.00 200.00 0.00 0.00 200.00
Fiectrical Maintenance/Repair : .00 .00
General Maintenance/Repairs 0.00 0.00 750.00 5.00 500.00 1,250.00
Tenant Improvements 0.00 0.00 £.00 0.00
Fire Systems Repair 0.60
Fire Systems Inspections 0.00
Snow Removal . 0.00
Roof repairs 0.00 0.00
Totaf 9,773,354 3,261.65 43,564.88 10,822.50 14,010,600 80,482.57
Net Totals -1,103.42 1,857.19 14,267.44 7,113.83 20,296.87 42,431.91
{ess Unsecureds &00.00 50000 500,00 - 1,636.99 3,436.94
{ess Regent Bank 770.13 770.13
tess Triad Bank -
Less Property Txs 85663 2,055.05 2,915.68
Less Ray Bagwell 1,639.45 163945
Mg prms 4,313.48 10,332.43 3,688.8¢ B,130.36 26 465.66
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Case 11

SWADENER INVESTMENT PROPERTIES, LI.C

Cash as of Effective Date: $230,000.00

Condemnation Award on deposit with Tulsa County Court Clerk: $179,200.00

Post-Effective Date Loan from NBC: ‘ $250,882.56

Average Monthly Positive Cash Flow: & 24.291.82

Claimant Effective Date | Month 1 Month 2 Month 3 Month 4 Month 5 Month 6

Olkia. BEnergy $2,188.77

Riggs Abney $25,000.00

TS Trustee $950.00

Priodty Claims §3,876.97 $3,876.97

VNB (Remington) $8,944.42 $8,044.42 $8,944.42 $8,044.42 $8,944.42 £8,944.42
NBC (2860 $3,586.07 $3,586.07 $3,586.07 $3,586.07 $3,586.07 $3,586.07
NBC (2800) $102.82 $102.82 $102.82 $102.82 $102.82 $102.82
VINB (2700/2600) $3,680.61 $3,680.61 $3,680.61 $3,680.61 $3,680.61 $3,680.61°
Regent (2700/2600) $770.13 $770.13 $770.13 $770.13 §770.13 §770.13
NBC (INE Plaza} $7,451.39 $7,451.29 $7,451.39 $7,451.39 $7,451.39 $7,451.39
NBC (Tax Loan) $1,222.50 $1,222.59 $1,222.59 $1,222.59 $1,222.59 $1,222.59
Bagwell $1,639.45 $1,639.45 $1,639.45 $1,639.45 $1,639.45 $1,639.45
Tulse Co. Treas. $68,794.43

(2600/2700) .

Tulsa Co. Treas. £250,882.50

(NE Plaza) -

Tulsa Co. Treas. $856.63 $856.63 $854.63 $856.63 $856.63 $856.63
(2800)

NBC (Hondz} $3,540.20

Conv, Claims $14,613.96 $14,613.96

Unsecured Claims $3,455.08 $3,455.08 $3,455.08 $3,455.08 $3 455,08 $3,455.08
2011 Ad Valorem $69,000.00 £69,000.00

Taxes

Escrow for 2012 Ad $11,500.00 $11,500.00 $11,500.00 $11,500.00
Valorem Taxes

Totals: $29,138.77 $273,417.31 §119,200.12 $43,209.19 $43,209.19 $112,209.19 $43.209.19
Cash Used [§29,138.77] [86,823.47) 1§72,283.27] £0.00 $0.00 [$69,000.00] $0.00
Condemnation Award '$81,419.46 $12,625.03 $8,017.37 $8,917.37 $8,917.37 $8,917.37
NBC Loan $250,882.56 )
Cash Flow $34,201.82 $34,291.82 $34,291.82 $34,291.82 $34,291.82 $34,291.82

Cash balance after Month &: $52,754.49
Condemnation Award balance after Month 6; $49,486.03

T
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Claimant Month 7 Month 8 Month 9 Month 10 Month 11 Month 12 Month 13 Month 14

VINB (Remington) £10,164.12 $10,164.12 §10,164.12 $10,164.12 $10,977.25 $10,977.25 $10,977.25 $10,977.25
NBC (2809 $3,586.07 $3,586.07 $3,586.07 $3,586.07 $3,586.07 $3,586.07 $3,586.07 $3,586.07
NBC (2800) $102.82 $102.82 $102.82 §$102.82 $102.82 $102.82 $102.82 $102.82
VINB (2700/2600) $4,182.51 $4,182.51 $4,182.51 $4,182.51 $4,517.11 $4,517.11 $4,517.11 $4,517.11
Regent §770.13 $770.13 §770.13 $770.13 £770.13 $770.13 $770.13 §770.13
(2700/2600) :

NBC (NE Plaza) $7,451.39 $7.451.39 $7,451.39 $7,451.3% $7,451.39 $7,451.39 $7,451.39 $7,451.39
NBC (Tax Loan) $1,222.59 §1,222.59 $1,222.59 $1,222.59 $1,222.59 $1,222.59 $1,222.59 $1,222.59
Bagwell $1,639.45 $1,639.45 $1,639.45 $1,639.45 $1,639.45 $1,639.45 §2,143.90 $2,143.90
Tulsa Co. Treas. $856.63 8856.63 $856.63 $856.63 §855.63 $856.63 $856.63 §856.63
{2800y .

Unsecured Claims $3,455.08 $3,455.08 $5,455.08 $3,455.08 $3,455.08 $3,455.08 $3,455.08 $3,455.08
Escrow for 2012 §11,500.00 $11,500.00 $11,500.00 $11,500.00 $11,500.00 $11,500.00 $11,500.00 $11,500.00
Ad Valorem Taxes

Totals: $44,930.79 $44,930.79 $44,930.79 $44,930.79 $46,078.52 $46,078.52 $46,582.97 £46,582.97
Cash Used 1$5,319.49] 145,319.49] " [$5,319.49) [$5,319.49 [$5,893.35] [$5,893.35) 1§6,145.58 [$6,145.58]
Cond. Award $5,319.48 §5,319.48 $5,319.48 $£5,319.48 £5,803.35 $5,893.35 $6,145.57 £6,145.57
Cash Flow $34,291.82 $34,261.82 $34,291.82 $34,291.82 $34,291.82 $34,291.82 $34,291.82 $34,291.82
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Casgh balance after Month 14: §7,308.67

Condemnation Award balance after Month 14: $4,130.27
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SWADENER INVESTMENT PROPERTIES, LLC
Liquidation Analysis

.LPmmmﬂ Scheduled Value Estimated Fair Costs of Sale Secuted Claim Ch. 11/7 Costs Available Balance@
Market Sale Price Priority Claims
Remington $6,000,0600.00 $5,100,000.00 $255,000.00 $4.592.191.33 $41,223.18 $211,585.49
Tower (phas $500,000.00
. additional collateral
2800 Center $1,988 5006.00 $1,690,225.00 $84,511.25 $1,390,517.37 $41,223.18 $173,973.20
2700/2600 $2,824,000.00 $2,400,400.060 £120,020.00 $2,121,675.92 $41,223.18 $117.480.90
Center
NE Plaza $3,656,900.00 $3,680,000.00 $145,000.00 $3,473,113.04 $41,223.18 $20,663.78
2006 Honda $12,675.00 $9,000.00 $1,350.00 $3,540.20 $0.00 $4,109.80
Cash $237.55 $200,000.00 $0.00 $0.00 $0.00 $200,000.00
Deposits $46,690.00 $0.00 $0.00 $0.00 $0.00 §0.00
Rents (A/R) $64,492.61 $0.00 $0.00 $0.00 $0.00 $0.00
Condemnation $179,200.00 $179,200.00 $0.00 Eo&w& to $0.00 $179,000.00
Award : mortgagees
Condemnation $0.00 $unknown $unknown Pledged to $0.00 $unknown
Claim motrtgagees
White *04 $7,075.00 $5,000.00 $750.00 $0.00 $0.00 $4.250.00
4Runner :
Black 04 $7,075.00 $5,000.00 $750.00 $0.00 $0.00 $4,250.00
4Runner .
2002 Honda $5,175.00 $3,000.00 $450.00 $0.00 $0.00 $2.550.00
Equip. Trailer $500.00- $500.00 $75.00 $0.00 $0.00 $425.00
Office Furniture $2,000.00 $2,000.60 $300.00 $0.00 $0.00 $1,700.00
Maintenance $2,000.00 $2,000.00 $300.00 $0.00 $0.00 $1,700.00
Equip. ‘
Total: $921,688.17
Unsecured $544,558.32
Claims:
Balance: $377,129.85
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Disclaimer: Sale price of properties would be less in a Chapter 7 liquidation. The Estimated Fair Market Sale Price is not an offer of sale.
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