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TELESP CELULAR PARTICIPAGOES S.A.

TABLE 1: CONSOLIDATED INCOME STATEMEN

TCP

According to Corporate Law

2Q04 1Q04 2Q03 Accumulated
RS million 06/30/04 __06/30/03
Gross revenue 24162 2.263.9 2,005.0 4,680.1 31815
Revenue from Services 19365 18664 16187 38029 26125
Revenue from handsets 4797 3975 3863 877.2 569.0
Deductions — Taxes and others (576.9) (545.3) (4929)  (1.1222) (742.2)
Net Revenue 1.839.3 17186 1.512.1 35579 24393
Revenue from Services 15442 14724 12585 3016.6 20792
Revenue from handsets 2051 2462 2536 541.3 369.3
Operating Costs (1.194.4) (1,019.8) (975.1)  (2214.2) __ (1.494.9)
Personnel (©1.7)  (89.1) (70.3) (180.8) (126.3)
Services Cost (209.5) (200.5) (256.0) (410.0) (419.4)
Handsets Cost (420.8) (339.8) (303.0) (760.6) (438.1)
Selling expenses (3521) (3135) (252.3) (865.6) (402.5)
General and Administrative Expenses  (115.5)  (81.1) (86.7) (196.6) (162.3)
Other operating revenue (expenses) “8) 42 (68 (06) 53.7
EBITDA 6449 6988 537.0 1,343.7 9444
EBITDA Margin 351% 40.7% 355% 37.8% 38.7%
Depreciation and Amortizations (299.5) (295.5) (293.5) (595.0) (542.0)
EBIT 3454 4033 2435 748.7 4024
Net Financial Income (281.7) (218.9) (379.7) (500.6) (632.1)
Non-operating revenue (expenses) 0.1 07 (46) 08 4.7)
Taxes (334) (1484) (58.7) (181.8) (96.8)
Minority interest 97.7)  (72.0) (62.6) (161.7) (62.6)
Loss in the period (67.3)  (35.3) (262.2) (102.6) (393.8)

(1 TCO's aggregated results relating to ApHl.for comparison pUrposes
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TABLE 2: CONSOLIDATED BALANCE SHEET - TCP
(ACCORDING TO CORPORATE LAW)

ASSETS
Current Assets
Cash and cash equivalents
Net accounts receivable
Inventory
Deferred and recoverable taxes
Derivatives transactions
Other current assets

Long Term Assets
Derivatives transactions
Deferred and recoverable taxes
Other long term assets

Permanent Assets
Investments
Property, plant and equipment
Deferred assets

Total Assets

LIABILITIES
Current Liabilities
Suppliers and Consignment
Taxes, fees and contributions
Interest on own capital
Loans and financing
Contingencies provision
Derivatives transactions
Other current liabilities

Long Term Liabilities
Loans and financing
Contingencies provision
Taxes, fees and contributions
Derivatives transactions
Other long term liabilities

Minority interest

Shareholders’ Equity

Funds for capitalization

Total Liabilities

2Q04
4,593.7
1.099.5
13244
3734
8742
577.4
3448

1,843.8
517.6
1.244.0
822

71454
1,695.5
5.204.6

2453

13,582.9

6,557.8
13284
2556
1046
4,286.3
1146
3142
154.1

2,466.9
2,069.0
196.1
1913
6.8

37
1,267.3
3,290.6
0.3

13,582.9

1Q04
4,276.5
984.2
1.2497
191.1
569.8
9971
2846

1,407.4
4535
876.6

773

7,611.5
22551
5,099.6

256.8

13,295.4

5,892.3
1.181.1
2343
107.3
3.720.7
139.2
3404
160.3

2,876.0
24857
154.9
186.1
456
37
1,168.9
3,357.9
0.3

13,295.4
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' TABLE 3: CONSOLIDATED INCOME STATEMENTS - GLOBAL TELECOM S.A

R$ million
Revenue from Services
Revenue from handsets
Gross Revenues
Deductions- Taxes and others

Net Revenue

Cost of Services provided
Cost of products sold

Gross Profit
Selling expenses
General and Administrative expenses
Other operating expenses
Other operating income
Operating expenses

Income (loss) from operations before
financlal expenses

Financial expenses
Financial income

Nonoperating income (expenses) , net
Loss before tax

Income and social contribution taxes

Net Loss.

06730104
371,132
127,104
498,236
(108911)
369,325

(120612)
(130957)

118,756

(122086)
(20,785)
(21,988)

3735

(170,124

(51,368)

(76.457)
5842

121,983)

165

(121818

(121818)

06730703
306,072
59135
365,207
(55,693)
309,514

(156 468)
(63,771)

9,275
(78,314)

(35.982)

(35.743)

1864

(145 175)
158,900)

(247,954)
12,230

254,624)
1)
(294,695)

(38,348)

333,043]
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TELESP CELULAR PARTICIPAGOES S.A.

TABLE 4: CONSOLIDATED INCOME STATEMENTS - TCO

According to Corporate Law Accum
2Q04 1Q04 A% 2Q03 A% jun-04  jun-03

RS million
Gross revenue 7406 6195 19.5% 617.6 199% 13601 11425
Revenue from Services 6134 5353 14.6% 5322 15.3%  1,148.7 1008.7
Revenue from handsets 1272 842 511% 854 489% 2114 1338
Deductions - Taxes and others (179.7) (156.9) 14.5% (128.9) 394%  (336.6) (240.7)
Net Revenue 5600 462.6  21.2% 4887 14.8% 1.023.5 901.8
Revenue from Services 4726 4044 169% 4212 122% 8770 7969
Revenue from handsets 883 582 51.7% 67.5 308% 1465 104.9
Operating Costs (316.6) (268.4) 18.0% (201.1)  8.8% _(585.0) (542.0)
Personnel (330) (336) -1.8% (26.1) 264%  (66.6) (488)
Services Cost (47.6) (455) 46% (89.9) 471%  (93.1) (1783)
Handsets Cost (127.1) (91.8) 385% (938) 355%  (218.9) (154.5)
Selling expenses (82.8) (87.3) -52% (507) 38.7%  (170.1) (1118)
General and Administrative Expenses ~ (18.0) (154)  16.9% (246) -268%  (334) (50.8)
Other operating revenue (expenses) (81) 52 -2558% 3.0 -370.0% 29 22
EBITDA 2443 1942 258% 197.6 23.6% 4385 359.8
EBITDA Margin 436% 420%  1.6% 404%  31%  42.8% 39.9%
Depreciation and Amortizations (492) (518) -50% 493 -02% (101.0) (963)
EBIT 1951 1424 37.0% 1483 31.6%  337.5 2635
Net Financial Income 142 143 07% 393 -63.9% 285 666
Non-operating revenue/expenses 01) (22) 955% 06 -116.7% 23 14
Taxes (70.8) (53.2) 33.1% (662) 69%  (124.0) -1152
Minority interest (15 (17) -11.8% (21) -286% 32 -39

Net Profit 136.9 99.6 37.4% 1199 142% 2365 2121




