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ASIA PULP & PAPER COMPANY LTD ANNOUNCES DETAILS OF
UNAUDITED RESULTS FOR THE SIX MONTHS ENDED JUNE 30, 2002
AND ITS PRODUCTION VOLUMES, SALES VOLUMES AND
AVERAGE REALIZED SELLING PRICES FOR ITS INDONESIAN SUBSIDIARIES FOR 2002

Singapore, March 7, 2003—Asia Pulp & Paper Company Ltd (“4PP”) today
announced, in relation to its principal operating subsidiaries in Indonesia — PT Indah Kiat Pulp
and Paper Tbk (“Indah Kiat’), PT Pabrik Kertas Tjiwi Kimia Tbk (“7jiwi Kimia’), PT Pindo Deli
Pulp and Paper Mills (“Pindo Deli’) and PT Lontar Papyrus Pulp and Paper Industry (“Lontar
Papyrus” and, together with Indah Kiat, Tjiwi Kimia and Pindo Deli, the “Indonesian
Subsidiaries™), details of (a) unaudited condensed and consolidated financial results for the six
months ended June 30, 2002 and (b) production volumes, sales volumes and average realized
selling prices for 2002. The unaudited condensed financial statements for the six months ended
June 30, 2002 supplement this press release.
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FINANCIAL HIGHLIGHTS

The following chart shows certain financial highlights for the Indonesian Subsidiaries as
discussed in greater detail in the press release.

Six Months Ended June 30, 2002

Lontar
Indah Kiat Tjiwi Kimia Pindo Deli Papyrus
(in millions of U.S. dollars, except percentages)

INEE SALES ..ot 591.8 396.2 365.3 108.1
GTOSS PIOTTL.ceeerieiiieeiiecieeeieesie e e re e eeee e, 77.4 100.2 56.2 16.9
Gross profit Margin .......c.ccoeceeveeneerieniieneeneeeeeeneene, 13.1% 25.3% 15.4% 15.7%
Operating profit/(10SS) ........cccevvverierrieviesienieieeeeseenne, 14.5 43.5 21.7 8.7
Operating profit Margin...........ccoceeeveeveeeeereenreeceennenns, 2.5% 11.0% 5.9% 8.1%
Net profit/ (10SS) c.vevvverveeriieieeieeieeieeee e (190.7) (41.4) (80.5) (36.1)
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UNAUDITED CONDENSED CONSOLIDATED FINANCIAL RESULTS
FOR THE S1X MONTHS ENDED JUNE 30, 2002

The unaudited condensed consolidated financial statements of each of the Indonesian
Subsidiaries for the six months ended June 30, 2002 supplement this press release. The financial
data for the six months ended June 30, 2002 APP is releasing to the public today is subject to
changes, some of which may be significant. Therefore, you should not place undue reliance on the
financial and operating information set forth in this press release.

The debt restructuring exercise relating to APP and its Indonesian Subsidiaries is complex
and continues to involve analysis of a myriad of complex transactions that span many jurisdictions
and laws and will likely take a lengthy period of time to complete. Resolution of the issues relating
to these transactions could require the Indonesian Subsidiaries or other companies in the APP
group, to recognize additional liabilities or penalties which have not been recognized or reflected
on their financial statements.

PT INDAH KIAT PULP & PAPER TBK
Income Statement

Indah Kiat’s consolidated net sales for the six months ended June 30, 2002 were
approximately US$591.8 million, a 3.7% increase from consolidated net sales of approximately
US$570.9 million for the six months ended June 30, 2001. This increase in sales was primarily due
to an increase in sales volumes of paper and packaging products, which was partially offset by a
decrease in the average realized selling prices of pulp and paper products.

Indah Kiat’s gross profit decreased approximately 37.3% from approximately US$123.4
million, or a gross profit margin of approximately 21.6%, for the six months ended June 30, 2001 to
approximately US$77.4 million, or a gross profit margin of approximately 13.1% for the six
months ended June 30, 2002. The decrease in gross profit margin is primarily due to a decrease in
the selling prices of pulp and paper products and an increase in the cost of raw materials.

Selling expenses increased approximately 46.3% to approximately US$43.1 million for the
six months ended June 30, 2002 from approximately US$29.5 million for the six months ended
June 30, 2001, primarily due to increased sales volumes and the timing of the accrual of
management fees paid to APP in relation to the restructuring process. Consolidated income from
operations decreased to approximately US$14.5 million for the six months ended June 30, 2002
from approximately US$77.3 million for the six months ended June 30, 2001.

Interest expense decreased approximately 12.2% to approximately US$128.6 million in the
six months ended June 30, 2002 from approximately US$146.4 million in the six months ended
June 30, 2001, primarily because of a decrease in interest rates in the second quarter of 2002. Indah
Kiat recorded an unrealized foreign exchange loss of approximately US$66.9 million for the first
six months ended June 30, 2002 compared with an unrealized foreign exchange gain of
approximately US$48.1 million for the six months ended June 30, 2001, primarily as a result of the
appreciation of the Indonesian rupiah and Japanese yen against the U.S dollar in the second quarter
0f 2002. Other expense — net was approximately US$9.7 million for the six months ended June 30,
2002, a decrease of approximately 62.5% from approximately US$25.8 million for the six months
ended June 30, 2001, primarily due to lower non-operating expenses and amortization expenses in
the first half of 2002. The decrease in amortization expenses resulted primarily from the write-off
of bond issuance costs in the second half of 2001.

.
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Indah Kiat’s consolidated net loss for the six months ended June 30, 2002 was
approximately US$190.7 million, a significant increase from consolidated net loss of approximately
US$46.8 million for the corresponding period in 2001.

Balance Sheet

Cash, cash equivalents and short-term investments decreased to approximately US$26.7
million, comprising approximately US$0.2 million in restricted cash and approximately US$26.5
million in unrestricted cash as at June 30, 2002 from approximately US$46.7 million comprising
restricted cash of approximately US$14.3 million and unrestricted cash of approximately US$32.4
million as at June 30, 2001.

Current trade accounts receivable decreased to approximately US$385.5 million as at June
30, 2002 compared with approximately US$437.3 million as at June 30, 2001. The decrease in
current trade accounts receivable is primarily due to an increase in the collection of accounts
receivable from customers. Non-current trade accounts receivable increased to approximately
US$356.7 million as at June 30, 2002 compared with approximately US$334.5 million as at June
30, 2001 primarily due to fluctuations in the U.S. dollar exchange rate.

Inventories increased to approximately US$230.1 million, comprising approximately
US$53.7 million in finished goods and work in process and approximately US$176.4 million in raw
materials and spare parts, as at June 30, 2002 from approximately US$193.3 million, comprising
approximately US$49.5 million in finished goods and work in process and approximately
US$143.8 million in raw materials and spare parts as at June 30, 2001. The increase in raw
materials and spare parts is primarily due to an increase in the volume of raw materials purchased
following increased production volume of pulp and an increase in the purchase price of raw
materials for pulp production.

Short-term borrowings decreased to approximately US$196.2 million as at June 30, 2002
from approximately US$256.5 million as at June 30, 2001 as a result of a net reduction in various
short-term trade facilities. Other current liabilities increased to approximately US$668.3 million as
at June 30, 2002 from approximately US$427.1 million as at June 30, 2001. This increase was
primarily due to increased interest expenses accrued.

PT PABRIK KERTAS TJIWI KIMIATBK
Income Statement

Tjiwi Kimia’s consolidated net sales for the six months ended June 30, 2002 were
approximately US$396.2 million, a 3.1% decrease from consolidated net sales of approximately
US$408.7 million for the six months ended June 30, 2001. The decrease in net sales was primarily
due to lower sales volumes of stationery products and lower average realized selling prices for
paper and stationery products. Tjiwi Kimia’s gross profit increased 37.0% from approximately
US$73.1 million, or a gross profit margin of 17.9%, for the six months ended June 30, 2001 to
approximately US$100.2 million, or a gross profit margin of 25.3%, for the six months ended June
30, 2002. The increase in gross profit margin is primarily due to a decrease in the cost of goods sold
resulting from a decrease in market prices for pulp.

Selling expenses increased approximately 33.8% to approximately US$38.4 million for the
six months ended June 30, 2002 from approximately US$28.7 million for the six months ended
June 30, 2001, primarily as a result of the timing of the accrual of management fees paid to APP in
relation to the restructuring process and commissions paid. Consolidated income from operations of
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Tjiwi Kimia was approximately US$43.5 million for the six months ended June 30, 2002, a 33.4%
increase from approximately US$32.6 million for the six months ended June 30, 2001.

Interest expense decreased approximately 8.7% to approximately US$55.3 million for the
six months ended June 30, 2002 from approximately US$60.1 million for the six months ended
June 30, 2001, primarily because of a decrease in interest rates. In the first half of 2002, Tjiwi
Kimia had an unrealized foreign exchange loss of approximately US$30.8 million compared with
an unrealized foreign exchange gain of approximately US$25.0 million in the first half of 2001,
primarily due to the appreciation of the Indonesian rupiah, the Euro and the Japanese yen against
the U.S. dollar in the first half of 2002.

Tjiwi Kimia recorded a consolidated net loss of approximately US$41.4 million for the six
months ended June 30, 2002, an increase from a consolidated net loss of approximately US$2.6
million for the corresponding period in 2001.

Balance Sheet

Cash, cash equivalents and short-term investments increased to approximately US$22.2
million in unrestricted cash as at June 30, 2002 from approximately US$21.1 million as at June 30,
2001.

Current trade accounts receivable decreased to approximately US$119.7 million as at June
30, 2002, compared with approximately US$153.0 million as at June 30, 2001. The decrease in
current trade accounts receivable is primarily due to increased collections of export trade
receivables. Inventories increased to approximately US$163.9 million as at June 30, 2002,
compared with approximately US$122.3 million as at June 30, 2001, primarily due to lower sales
volumes as compared with production volumes.

Short-term borrowings decreased to approximately US$63.7 million as at June 30, 2002
from approximately US$91.3 million as at June 30, 2001, primarily as a result of a net reduction in
various short-term trade facilities. Accounts payable decreased to approximately US$192.5 million
as at June 30, 2002 from approximately US$284.5 million as at June 30, 2001, primarily due to the
payment of trade payables. Other current liabilities increased to approximately US$255.8 million as
at June 30, 2002 from approximately US$109.0 million as at June 30, 2001. This increase was
primarily due to increased interest expenses accrued.

PT PINDO DELI PULP AND PAPER MILLS
Income Statement

Pindo Deli’s consolidated net sales for the six months ended June 30, 2002 were
approximately US$365.3 million, a 13.3% increase from consolidated net sales of approximately
US$322.4 million for the six months ended June 30, 2001. The increase in net sales primarily arose
from an increase in sales volumes of paper products, which was partially offset by a decrease in the
average realized selling prices of paper products. Pindo Deli’s gross profit increased by 16.4% to
approximately US$56.2 million, or a gross profit margin of 15.4%, for the six months ended June
30, 2002 from approximately US$48.3 million, or a gross profit margin of 15.0%, for the six
months ended June 30, 2001. Gross profit increased primarily due to a decrease in pulp prices,
resulting in lower costs of goods sold.

General and administration expenses increased significantly to approximately US$16.1
million for the six months ended June 30, 2002 from approximately US$3.3 million for the six
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months ended June 30, 2001, primarily due to the timing of the accrual of management fees paid to
APP in relation to the restructuring process.

Consolidated income from operations for the six months ended June 30, 2002 was
approximately US$21.7 million, a 11.2% decrease from the consolidated operating income of
US$24.5 million in the corresponding period in 2001.

Pindo Deli recorded realized and unrealized foreign exchange losses of approximately
US$33.0 million for the six months ended June 30, 2002 compared with realized and unrealized
foreign exchange gains of approximately US$16.5 million for the six months ended June 30, 2001,
primarily due to the appreciation of the Japanese yen and the Indonesian rupiah against the U.S.
dollar in the first half of 2002.

Pindo Deli’s consolidated net loss for the six months ended June 30, 2002 increased by
approximately 68.5% to approximately US$80.5 million from approximately US$47.5 million for
the six months ended June 30, 2001.

Balance Sheet

Cash, cash equivalents and short-term investments increased to approximately US$27.4
million in unrestricted cash as at June 30, 2002 from approximately US$20.4 million in unrestricted
cash as at June 30, 2001.

Current trade accounts receivable decreased to approximately US$92.0 million as at June
30, 2002 compared with approximately US$112.4 million as at June 30, 2001. The decrease in
current trade accounts receivable is primarily due to increased collections in relation to both local
and export sales in the first half of 2002. Non-current trade accounts receivable decreased to
approximately US$144.4 million as at June 30, 2002 compared with approximately US$152.2
million as at June 30, 2001 due to increased collections.

Inventories increased to approximately US$166.6 million, comprising approximately
US$68.2 million in finished goods and work in process and approximately US$98.4 million in raw
materials and spare parts, as at June 30, 2002 from approximately US$141.8 million, comprising
approximately US$64.4 million in finished goods and work in process and approximately US$77.4
million in raw materials and spare parts as at June 30, 2001. The increase in finished goods and
work in process was primarily due to an increase in production in line with increased sales. The
increase in raw materials and spare parts is primarily due to increases in the volume of raw
materials purchased following increased production volume of pulp and an increase in the purchase
price of raw materials purchased for pulp production and in imported pulp for paper and tissue
production.

Other assets — net decreased substantially to approximately US$1.8 million as at June 30,
2002 from approximately US$5.2 million as at June 30, 2001, primarily due to the write-off of debt
issuance costs in 2001.

Short-term borrowings decreased to approximately US$45.1 million as at June 30, 2002
from approximately US$83.9 million as at June 30, 2001, primarily as a result of a net reduction in
various short-term trade facilities. Other current liabilities increased to approximately US$78.9 as
at June 30, 2002 from approximately US$27.5 million as at June 30, 2001. This increase was
primarily due to increased interest expenses accrued.
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PT LONTAR PAPYRUS PULP & PAPER INDUSTRY
Income Statement

Lontar Papyrus’ net sales for the six months ended June 30, 2002 were approximately
USS$108.1 million, a 5.7% decrease from net sales of US$114.6 million for the six months ended
June 30, 2001. The decrease was primarily due to lower selling volumes of pulp products. Lontar
Papyrus’ gross profit decreased approximately 58.1% from approximately US$40.3 million, or a
gross profit margin of 35.2%, for the six months ended June 30, 2001 to approximately US$16.9
million, or a gross profit margin of approximately 15.7%, for the six months ended June 30, 2002.
The decrease in gross profit margin is primarily due to an increase in costs of goods sold resulting
from an increase in the purchase price of raw materials.

General and administrative expenses increased significantly from approximately US$0.5
million for the six months ended June 30, 2001 to approximately US$5.7 million for the six months
ended June 30, 2002, primarily due to the timing of the accrual of management fees paid to APP in
relation to the restructuring process.

Income from operations of Lontar Papyrus was approximately US$8.7 million for the six
months ended June 30, 2002, a 75.8% decrease in income from operations of approximately
US$36.0 million for the six months ended June 30, 2001.

Lontar Papyrus recorded realized and unrealized foreign exchange losses of approximately
US$21.2 million in the six months ended June 30, 2002 compared with realized and unrealized
foreign exchange gains of approximately US$18.8 million in the six months ended June 30, 2001,
primarily due to the appreciation of the Indonesian rupiah and the Japanese yen against the U.S.
dollar in the first half of 2002. Lontar Papyrus recorded a net loss for the six months ended June 30,
2002 of approximately US$36.1 million compared with a net income of approximately US$31.4
million for the six months ended June 30, 2001.

Balance Sheet

Cash, cash equivalents and short-term investments increased to approximately US$13.9
million in unrestricted cash as at June 30, 2002 from approximately US$10.1 in unrestricted cash as
at June 30, 2001.

Current trade accounts receivable decreased to approximately US$49.1 million as at June
30, 2002 compared with approximately US$67.5 million as at June 30, 2001. The decrease in
current trade accounts receivable was primarily due to a decrease in the sales volume of pulp. Non-
current trade accounts receivable increased to approximately US$9.8 million as at June 30, 2002
compared with approximately US$3.4 million as at June 30, 2001.

Inventories increased to approximately US$50.3 million, comprising approximately
US$10.5 million in finished goods and work in process and approximately US$39.8 million in raw
materials and spare parts, as at June 30, 2002 from approximately US$31.9 million, comprising
approximately US$7.1 million in finished goods and work in process and approximately US$24.8
million in raw materials and spare parts as at June 30, 2001.

Short-term borrowings decreased to approximately US$17.3 million as at June 30, 2002
from approximately US$26.4 million as at June 30, 2001, primarily as a result of a net reduction in
various short-term trade facilities. Other current liabilities increased to approximately US$71.4
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million as at June 30, 2002 from approximately US$37.5 million as at June 30, 2001. This increase
was primarily due to increased interest expenses accrued.

PRODUCTION, SALES VOLUMES AND AVERAGE REALIZED SALES PRICES
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FOR THE THIRD QUARTER OF 2002

The tables below set forth the preliminary production volumes, sales volumes and average
realized selling prices for APP’s Indonesian Subsidiaries.

Indah Kiat:

Paper ......oooviviiii

Packaging........cccocveveverieniinieieceeiee e
Tjiwi Kimia:

Paper ..o

StAtiONETY ...cvenveneeieiiricriceececeeeee e

Packaging........cccceeeeeeniencieneeieesieene s

Pindo Deli:
Paper ......oooveviiiii
Tissue
Packaging........cccceeeevenienienieeieieseeeesie s

Lontar Papyrus:
PUIP oo
TISSUC .t

Indah Kiat:
Pulp....
Paper ..o
Packaging........coceoeerininieee e

Tjiwi Kimia:
Paper ..o
StAtiONETY ...cveeeeeieiceeeeecee e
Packaging........ccceoeeirineneeeeeeee

Pindo Deli:
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PRODUCTION VOLUMES

(in thousands of tonnes)

2001 2002

2000 2001 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
1,777 1,797 469 420 447 462 443 453 478 438
616 589 139 154 146 149 152 160 164 155
1,258 979 182 248 267 283 310 307 301 264
949 857 175 221 231 231 237 239 232 231
155 183 45 58 37 42 51 58 46 40
69 52 12 14 12 14 12 14 13 15
631 551 108 146 149 149 153 164 161 149
45 42 7 9 13 13 11 14 15 13
56 47 10 12 13 12 12 11 10 12
572 620 153 166 139 162 160 152 164 181
43 42 10 12 10 11 12 12 12 11

SALES VOLUMES
(in thousands of tonnes)
2001 2002

2000 2001 1Q 2Q 3Q 4Q 1Q 2Q 3Q 40Q
1,250 1,239 347 286 307 299 283 295 313 274
577 575 128 160 144 143 150 164 153 125
1,091 875 201 215 218 241 284 276 253 222
822 709 177 168 188 176 207 193 207 192
142 163 43 66 30 24 31 69 34 22
48 44 11 11 10 12 11 12 12 10
615 557 119 153 149 135 159 186 165 127
47 40 9 8 11 12 12 14 13 15
45 38 9 10 10 9 9 8 8 9
561 581 145 157 131 148 147 138 164 164
41 41 10 11 9 11 11 10 10 11

-7-



AVERAGE REALIZED SALES PRICES*

(USS per tonne)
2001 2002
2000 2001 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Indah Kiat:

PUlp o 508 320 353 311 309 303 304 320 368 366

Paper ..cooveeeiee 707 676 712 681 668 647 637 659 714 703

Packaging........cccoceeveveneeiinieieneeieeeeene 448 351 389 354 355 312 343 385 415 385
Tjiwi Kimia:

Paper ..couoeueiie 682 703 749 699 686 677 668 711 738 757

Stationery .... 1,298 1,072 1,152 1,038 1,079 1,019 1,010 1,003 1,112 1,160

Packaging 481 402 431 373 489 314 357 441 469 404
Pindo Deli:

Paper ..o 723 712 767 706 707 677 699 726 796 784

TISSUC ..ttt 980 968 1,044 958 965 916 921 942 969 1,000

Packaging........ccooceevvenevieninieeneeeeeeee 720 556 627 534 555 512 535 517 530 511
Lontar Papyrus:

Pulp e 510 311 334 303 299 310 309 321 370 375

TISSUC ..ttt 805 777 863 786 736 721 722 750 772 797

*  The average realized selling prices described above should be reviewed in the context of the following: Until
1Q2001, the average realized sales prices comprised a substantial amount of products for which the sales prices
included insurance and freight costs and a small amount of products sold on an FOB basis for which the sales prices
did not include insurance and freight costs. From 2Q2001 to 4Q2001, the Indonesian Subsidiaries began to sell an
increasing amount of products on an FOB basis because the Indonesian Subsidiaries had difficulties obtaining
shipping services after APP declared a standstill of its debt payments in March 2001. From 1Q2002, the Indonesian
Subsidiaries gradually increased the amount of products sold on a CIF basis.

* %k %k ok sk

APP is one of the world’s leading pulp and paper companies. With current pulp capacity of
2.3 million tonnes and paper and packaging capacity of 5.7 million tonnes, it ranks number one in
non-Japan Asia. Headquartered in Singapore, APP currently has 16 manufacturing facilities in
Indonesia and China and markets its products in more than 65 countries on six continents.

% ok ok ok ok

Certain statements made in this press release fall within the meaning of the United States Private Securities
Litigation Reform Act of 1995. Such forward-looking statements involve known and unknown risks, uncertainties and
other factors that may cause the actual results, performance or achievements of the APP Group to be materially
different from any future results, performance or achievements expressed or implied by such forward-looking
statements. Such factors include, among others, the following factors: changes in political, social and economic
conditions and the regulatory environment in Indonesia and China; changes in currency exchange rates; changes in
market prices for the APP Group’s products; changes in the availability or prices of import tariffs and raw materials;
changes in our revenue and profitability; changes to our production capacity; changes in industry trends; changes in
future capital needs and the availability of financing; changes in customer preferences; demographic changes; changes
in competitive conditions and our ability to compete under these conditions; and various other factors beyond our
control.
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PT INDAH KIAT PULP & PAPER TBK

Unaudited Condensed Consolidated Statements of Income

for the six months ended June 30, 2001 and 2002

(in thousands of U.S. dollars)

Six Months
2002 Ended June 30,
1Q 2Q 2002 2001
Net sales.....c..cocevennene 280,986 310,778 591,764 570,855
Cost of goods sold .... (248,934) (265,422) (514,356) (447,409)
GIOSS PIOTTE -ttt ettt ettt sttt ae e tesae 32,052 45,356 77,408 123,446
Operating expenses:
SEIINE ...ttt ettt ettt ettt b ettt ettt et ens (21,263) (21,844) (43,107) (29,456)
General and adminiStration ...........cccueeevierieeiieerieeie e ere et eveesieesre e e (10,596) (9,172) (19,768) (16,657)
Total OPErating EXPENSES. .....cuveverreererrerrerteeiereseessesseesesseesesseessesseseens (31,859) (31,016) (62,875) (46,113)
INCOME frOM OPEIAtIONS .....eevvereieeieiieiieieeieie e ste et e e sbe e e sse e ebeennenes 193 14,340 14,533 77,333
Other income (expense):
INtErest EXPENSE—TICT...cc.eetiriieiiriiiieriieierie ettt (66,980) (61,668) (128,648) (146,449)
Foreign exchange gain (loss) —net.... (11,382) (55,490) (66,872) 48,139
ONET — DT ..ottt ee et b e bt ene e (4,946) (4,726) (9,672) (25,823)
Other inCOME (EXPENSE)—TICL ....erueeririieieriieientieienieee st (83,308) (121,884) (205,192) (124,133)
Income (loss) before income taxes . (83,115) (107,544) (190,659) (46,800)
Income tax (€Xpense) Credit.........cccviviririerieiiirinerieetee ettt — — — —
Income before mMIinority INEIESt ........ceoveveeeirirererieieiecnceteneeeeeee e (83,115) (107,544) (190,659) (46,800)
MINOTILY INEETESE ..evvevveriieniierieiestietesteetesteetessesraesseeseessessaessesseensesseensenseesnense — — — —
Net INCOME (L0SS) .vvuveviieieieiieiietertestee ettt sttt (83,115) (107,544) (190,659) (46,800)

Financial data as of and for the six months ended June 30, 2002
is preliminary, unaudited and subject to change.
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PT INDAH KIAT PULP & PAPER TBK

Unaudited Condensed Consolidated Balance Sheets
at June 30, 2001 and 2002

(in thousands of U.S. dollars)

At June 30,
2002 2001
Current Assets:
Cash, cash equivalents and short term INVeStMents............cocevereriereiieinieneneeeeeee e 26,666 46,650
Accounts receivable:
TIAE — TICT ..ot et ettt e e et e e e et e e et e e e et it e e eeare e e eeteeeeeaaeeeaaes 385,546 437,317
(070115 ¢ TP 18,313 17,382
TIVEINTOTIES .ottt ettt e et e e et e e et e e e et e e e eaaeeeeeaaeeeeaaeeeeeateeeeseeeeenseeanns 230,115 193,274
Advances and PrePAYIMENLS. ......ccuereertieierierieeteetetesteetesteestesseensesseesesseessesseassessesseessesnsensesss 95,265 120,649
TOtal CUITEIME ASSEES........ovviiiiiiiiiiieeeee et e e et e e e eee et e e e e eeeetaaaeeeeeeeeetsreeeeeeeanns 755,905 815,272
Accounts Receivable — trade — related parties..................coccoiviiiiniiniiineeee 356,719 334,492
Property, Plant and Equipment — net..............c..coooiiiiiiiiiiiiiieeicceeeeecese e 4,069,771 4,243,279
Other Assets — net 366,074 315,325
TOEAL ASSELS.....coueeiiiieiiieeee ettt et e et e et e e et e e eaae e e e et e e e eaaeeesnaeeesanaaeesanaeesenaeesaneaeas 5,548,469 5,708,368
Current Liabilities:
SHOTt-LETIN DOTTOWINIZS ....eevvievieiieeiieiieetietesteete e etesteeeeebeeseete st esseeseessesseessessesssesseessensenssensens 196,173 256,543
ACCOUNES PAYADIC .....veeeeivieieeieeiectt ettt ettt et e te st e e eteestesteesseeseessesseensenseessensensnenss 161,665 139,316
OLhEr HADIIILIES .....vveeeveieeie ettt ettt ettt e et e e e e eaeeeteeeaeeeereeenveeeseeenneenneens 668,281 427,095
Current maturities of 1ong-term debt.............cooiiiiiiiiiiiieeeee e 2,508,439 2,485,254
Total Current LIaDIlItIes ............cccooiiiiiiiiiiiiiic et 3,534,558 3,308,208
Deferred INCOME TaAX ..........ccooiiiiiiieie ettt e et e et et eteeeeaeeereeeereeeaeeeeteeeneeeeaeeas — 60,424
Long-term Debt—net of Current Maturities................c.cocoiiiiiiiiiiiineeeeeece e 343 —
Other HADIIITIES ...........cooviiviiiiceieeceece ettt ettt ettt et e e ae e e ereenteeteeneeenean 10,485 10,404
MINOTILY INEETESE ..ottt ettt et ettt b e naeas — —
Stockholders' EQUILY...........coocoiiiiiiiiiieeee ettt 2,003,083 2,329,332
Total Liabilities and Stockholders’ EqQuity ................ccccooceiiiiiiiiiininiiieeeeeeee 5,548,469 5,708,368
Financial data as of and for the six months ended June 30, 2002

SINGAPORE 158607 v6 (2K)

is preliminary, unaudited and subject to change.
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PT INDAH KIAT PULP & PAPER TBK

Unaudited Condensed Consolidated Selected Cash Flow Information
for the six months ended June 30, 2001 and 2002

Income before income tax and minority interest
Interest expense..............

Depreciation..........
Amortization......

(in thousands of U.S. dollars)

Foreign exchange 10ss (gain) .......cccoceevevenineniecnne

EBITDA. ..ottt et

CAPEX:

Capital EXPENAILUIES ....ccveeveeieierieeieieeierte et eteeeeste e eseeeessesseesseeseesessaens
CapitaliZed INLETEST ..ecvvevieeieieeiieieeeieie ettt ste e te e stesaesae e seeenensens

Debt:
Proceeds from borrowings

Repayment of borrowings..

Net proceeds (repayments)

INETESt INCOME. . .eiiiiiiiiiiiii ettt et e e et e e e e eaveeesaaaeeenens

SINGAPORE 158607 v6 (2K)

Six Months
2002 Ended June 30,
1Q 2Q 2002 2001
(83,115) (107,290) (190,405) (46,800)
67,153 61,992 129,145 147,108
49,986 48,875 98,861 98,660
7,640 6,399 14,039 16,370
11,382 55,490 66,872 (48,139)
53,046 65,466 118,512 167,199
7,679 11,121 18,800 6,483
7,679 11,121 18,800 6,483

(12,359) (96,958)

(109,317)  (105,434)

(12,359) (96,958)

(109,317) _ (105,434)

173 325

498 659

Financial data as of and for the six months ended June 30, 2002
is preliminary, unaudited and subject to change.
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PT PABRIK KERTAS TJIWI KIMIA TBK

Unaudited Condensed Consolidated Statements of Income
for the six months ended June 30, 2001 and 2002

(in thousands of U.S. dollars)

Six Months
2002 Ended June 30,
1Q 2Q 2002 2001
Net sales.....c..cocevennene 178,914 217,251 396,165 408,705
Cost of goods sold .... (131,363) (164,620) (295,983) 335,556
GIOSS PIOTTE -ttt ettt ettt sttt ae e tesae 47,551 52,631 100,182 73,149
Operating expenses:
SEIINE ...ttt ettt ettt ettt b ettt ettt et ens (19,033) (19,355) (38,389) (28,687)
General and admMiniStration ............ceeeveecieerieeeiierie et e e eee e (9,591) (8,698) (18,289) (11,847)
Total OPErating EXPENSES. .....cveverreererrerrerieerieiesaesesseessessesssesseessessasseens (28,624) (28,053) (56,677) (40,534)
Income from operations 18,927 24,578 43,505 32,615
Other income (expense):
INtEreSt EXPENSE—NCL......eetiruieiieiieieeiiete ettt sttt sttt eesaeeneens (27,793) (27,494) (55,287) (60,070)
Foreign exchange gain (loss) —net.... (7,448) (23,381) (30,829) 24,979
Other —Net ....ccvevevveniriecccene, 888 333 1,221 (167)
Other income (expense)—net (34,353) (50,542) (84,895) (35,258)
Income (1085) DEfOre iNCOME tAXES.....uevviereriieierieeieieeeene et eere e eeeae e (15,426) (25,963) (41,390) (2,643)
Income tax (EXPense) CrEAit.......ccuerirruerrierierieeienieeieteeeesieeeee e ereeeeseeenseeseens — — — —
Income before MinOrity INtETeSt ........ceceevereeierierieieeeesie e enns (15,426) (25,963) (41,390) (2,643)
Minority interest 3 — 3 5)
Net income (loss) (15,423) (25,963) (41,387) (2,648)

SINGAPORE 158607 v6 (2K)

Financial data as of and for the six months ended June 30, 2002
is preliminary, unaudited and subject to change.
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PT PABRIK KERTAS TJIWI KIMIA TBK

Unaudited Condensed Consolidated Balance Sheets
at June 30, 2001 and 2002

(in thousands of U.S. dollars)

At June 30,
2002 2001
Current Assets:
Cash, cash equivalents and short term INVeStMents............cocevereriereiieinieneneeeeeee e 22,189 21,141
Accounts receivable:
TIAE — TICT ..ot et ettt e e et e e e et e e et e e e et it e e eeare e e eeteeeeeaaeeeaaes 119,695 153,029
(070115 ¢ T USROS 10,222 8,043
TIVEINTOTIES .ottt ettt e et e e et e e et e e e et e e e eaaeeeeeaaeeeeaaeeeeeateeeeseeeeenseeanns 163,860 122,287
Advances and PrePAYIMENLS. ......ccuereertieierierieeteetetesteetesteestesseensesseesesseessesseassessesseessesnsensesss 89,161 68,156
TOtAl CUTTENE ASSELS........ooiiiiiiiiiiiiieiie ettt e et e e et ee e et e e estbeeeeaaeeeessaeesnsseeessseeeensseeennseens 405,126 372,656
Accounts Receivable — related parties..............c...cooooiiiiiiiiiiiiiiie e 388,824 397,910
Property, Plant and Equipment — net.............c..coooiiiiiiiiiiiiiiececeeeeeese e 1,319,483 1,388,724
DEferred TaAX ASSEES........cooeiviiiuiiiiieetie ettt ete et e et e e eteeeteeeteeeaeeeteeeeteesseeeseeeaseereesaseeseeas 17,871 —
OtREr ASSEES —TICT ........coiiiiiiiii e e et e e e eee ettt e e e e e eeeetaaeaeeeeeeeeatareeeeeeeanes 7,646 8,709
TOEAL ASSELS.........oeieeeieeieeeeeeeee ettt ettt e e et e e teeeaeeeteeeaeeeteeeneeeteeeaeeeteeereeereeenreenns 2,138,950 2,167,997
Current Liabilities:
SHOTEt-LETIN DOTTOWINIZS ...vvevvievieiieeiieiieetietesteete st etesteeeeebeereestesteesseesaessesseensessesssesseessensesssensens 63,651 91,285
ACCOUNES PAYADIC ....c.veevvitieieeieeiestt ettt ettt et e e e e st esbeeseesbesteesseeseessesseenseseessensensnenses 192,458 284,467
Other liabilities ........cccoeveeeirreerieereenen. 255,838 108,965
Current maturities of long-term debt 1,125,610 1,097,399
Total Current LIaDIlItIes ...........ccccoooiiiiiiiiiiiii et 1,637,556 1,582,116
Deferred INCome TaX...........ooooiiiiiiiiiiiii ettt et e et e e e aae e e eaaeeas — 6,240
Long-term Debt—net of Current Maturities...............cocccooeeiiiiiniiniinininiceceeeee — —
Other HADILITIES .............ocveiiiiieieee ettt e e e eeeeeteeeaeeeereeenreanns 46,263 35,086
MINOTIEY INEETESE ...ttt ettt sttt s e bt neene 2 8
Stockholders' EQUILY...........coccoiiiiiiiiieiee ettt 455,128 544,547
Total Liabilities and Stockholders’ EqQuUity ...........c..coocooiiiiiiiniiieceeeee 2,138,950 2,167,997

Financial data as of and for the six months ended June 30, 2002
is preliminary, unaudited and subject to change.
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PT PABRIK KERTAS TJIWI KIMIA TBK

Unaudited Condensed Consolidated Selected Cash Flow Information
for the six months ended June 30, 2001 and 2002

(in thousands of U.S. dollars)

Six Months
2002 Ended June 30,
1Q 2Q 2002 2001

Income before income tax and minority interest (15,426) (25,963) (41,390) (2,643)

Interest EXPense.......ceevveeeveereerieriieeie e 27,865 27,654 55,518 60,381

Depreciation..........ceevereeeeeirineneieeeee e 18,009 17,960 35,968 35,962

AMOTHZAION ...t 1,618 (286) 1,332 3,251

Foreign exchange 10ss (gain) .......ccccceeeevererieniecnne 7,448 23,381 30,829 (24,979)
EBITDA. ...ttt ettt ettt ettt b bttt ebe st e se e eseeneeseaaens 39,513 42,746 82,257 71,972
CAPEX:

Capital eXPENAITUIES .....c.eevereieieeieeierieteeeete st etesteere e eaesreesaesseessesseensens 577 646 1,224 4,351

CapitaliZed INLETEST ..ecvvevieeieieeiieieeeieie ettt ste e te e stesaesae e seeenensens — — — —

TOAL.. et e 577 646 1,224 4,351

Debt:
Proceeds from borrowings — — — —
Repayment of borrowings....... (4,871) (8,075) (12,946) (49,106)
Net proceeds (repayments) (4,871) (8,075) (12,946) (49,106)
INEETEST INCOMIE. ....eueiiiniiiiiieeiteteeete ettt 72 160 232 312

Financial data as of and for the six months ended June 30, 2002
is preliminary, unaudited and subject to change.
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PT PINDO DELI PULP & PAPER MILLS

Unaudited Condensed Consolidated Statements of Income
for the six months ended June 30, 2001 and 2002

(in thousands of U.S. dollars)

Six Months
2002 Ended June 30,
1Q 2Q 2002 2001
Net sales.....c..cocevennene 165,627 199,648 365,275 322,362
Cost of goods sold .... (139,612) (169,491) (309,103) (274,092)
GIOSS PIOTTE -ttt ettt ettt sttt ae e tesae 26,015 30,157 56,172 48,270
Operating expenses:
SEIINE ...ttt ettt ettt ettt b ettt ettt et ens (7,320) (10,998) (18,318) (20,492)
General and admMiniStration ............ceeeveecieerieeieesie et eee e (7,691) (8,455) (16,146) (3,327)
Total OPErating EXPENSES. .....cveverreererrirrerteeriesieseesesseessessesssesseessesseseens (15,011) (19,453) (34,464) (23,819)
INCOME frOM OPEIAtIONS .....eevvereieeieiieiieieeieie e ste et e e sbe e e sse e ebeennenes 11,004 10,704 21,708 24,451
Other income (expense):
INtErest EXPENSE—TICT...cc.eetiriieiiriiiieriieierie ettt (38,498) (39,047) (77,545) (80,899)
Foreign exchange gain (loss) —net.... (8,609) (24,400) (33,009) 16,470
Provision for doubtful debts...........cc.oooiiiiiiiiiiiiiiiieecceeeee e 2,538 7 2,545 —
ONET — DT ...ttt 105 (636) (531) (983)
Other income (expense)—net ... (44,464) (64,076) (108,540) (65,412)
Income (10Ss) before INCOME taXES.......cecveeriieriieiiierieeieeseeereesee e eseeevee s (33,460) (53,372) (86,832) (40,961)
Income tax (€Xpense) CIedit.........cccviriririerieiiirinerieeeeee ettt — — — —
Income before minority interest .... (33,460) (53,372) (86,832) (40,961)
Minority interest ...... 2,374 4,007 6,381 (6,552)
Net INCOME (L0SS) .vvuvevireienieiieiieterieete ettt (31,086) (49,365) (80,451) (47,513)

SINGAPORE 158607 v6 (2K)

Financial data as of and for the six months ended June 30, 2002
is preliminary, unaudited and subject to change.
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PT PINDO DELI PULP & PAPER MILLS

Unaudited Condensed Consolidated Balance Sheets
at June 30, 2001 and 2002

(in thousands of U.S. dollars)

At June 30,
2002 2001
Current Assets:
Cash, cash equivalents and short term INVeStMents............cocevereriereiieinieneneeeeeee e 27,353 20,388
Accounts receivable:
TIAE — TICT ..ot ettt e e et e e e et e e eeta e e e et e e e e ette e e eabeeeetaeaeanes 91,951 112,410
OIS .ttt ettt ettt et e ettt eete e b e e te et e e te et e ebeenbeerseabeereenbeetsenbeereebeeaberens 1,038 900
TIVEINTOTIES .ottt ettt e et e e et e e et e e e et e e e eaaeeeeeaaeeeeaaeeeeeateeeeseeeeenseeanns 166,631 141,813
Advances and PrePAYIMENLS. ......ccuereertieierierieeteetetesteetesteestesseensesseesesseessesseassessesseessesnsensesss 51,301 20,103
TOtal CUITEIME ASSEES........ovviiiiiiiiiiieeeee et e e et e e e eee et e e e e eeeetaaaeeeeeeeeetsreeeeeeeanns 338,274 295,614
Accounts Receivable — trade — related parties..................coccoiviiiiniiniiineeee 144,427 152,202
Due From Related Parties 76,834 65,201
Property, Plant and EQuipment — net...............c.occoeviirieiiinieiieiieieceeecee e 1,858,809 1,944,108
OtREr ASSEES — NMEL ........ocveiiiiiiiieeie ettt ettt e et e et e e eteesteeeteeeaseeteesrseeereesareenns 1,775 5,232
TOEAL ASSELS.........ooieeiiieieeee ettt et e e et e et et e e teeeteeeteeeaeeeteeeteeeteeeaeeeteeeneeereeereenns 2,420,119 2,462,357
Current Liabilities:
SHOTt-LETTN DOTTOWINIZS ....vevvievieiieeiieeteetietesie ettt et e steeeeebeeeaestesteesseeseessesseessessesssesseessensenssensens 45,070 83,907
ACCOUNES PAYADIC ...c.eviiiieiiiieiieee ettt sttt sttt 90,571 94,738
ACCTUCA INEETEST ...ttt e ettt e e et e e eetteeeetbeeeeaaaeeeeaseeeensseeeeaseeeesseeeasseeans 249,544 108,075
OthEr HADIIILIES .....vveieviieeie ettt ettt et e et et e ete e et e eteeeaeeeeteeenteeeseeenneenneens 78,879 27,548
Current maturities of 1ong-term debt.........coiiiiiriiiiiiiiieeee e 1,581,304 1,512,366
Total Current Liabilities ..................ocoooo oo e 2,045,368 1,826,634
Deferred INCOME TaAX .......oooovviiiiiiiiieiiieeeeeeee ettt e e e e et e e e e e e e eaae e e e e e eennaaeeeeeas 48,449 45,570
Long-term Debt—net of Current Maturities................ccccoooeiiniiiiniiineeeee — —
Other HabIlities .............ccooooiiiiii e ettt 19,309 19,201
MINOTIEY INEEIESE ........ouiiiiiiiiiiiieieee ettt sttt ettt sbe et st e eaes 61,227 83,882
StoCKhOIders' EQUILY..........coocuiiiiiiiiieieeieeie ettt sttt et sttt et naean 245,766 487,070
Total Liabilities and Stockholders’ EQUity ..............c.cccooiriiiiieiiininieieieeceee e 2,420,119 2,462,357

Financial data as of and for the six months ended June 30, 2002
is preliminary, unaudited and subject to change.
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PT PINDO DELI PULP & PAPER MILLS

Unaudited Condensed Consolidated Selected Cash Flow Information
for the six months ended June 30, 2001 and 2002

(in thousands of U.S. dollars)

Six Months
2002 Ended June 30,
1Q 2Q 2002 2001

Income before income tax and minority interest (33,460) (53,372) (86,832) (40,961)

Interest EXPense.......cverveeeveereerierieene e see e 38,595 39,225 77,820 81,258

Depreciation........c.eeverveeeerieeeerieseeeeseeeesreeaenie e 21,632 22,192 43,824 42211

AMOTtZAION ... 22) (21) (43) 2,257

Foreign exchange 10ss (gain) .......ccccceeeverenenecnne 8,609 24,400 33,009 (16,470)
EBITDA. ...ttt ettt ettt ettt sttt ettt ebe st e b et ene st eseeaens 35,354 32,424 67,778 68,295
CAPEX:

Capital EXPENAILUIES ....ccveeevervieierieiietieteieeeete et eee e esesteeaesseesaesseessensenes 1,396 2,529 3,925 4,171

CapitaliZe€d INEETEST ...ouvievrerieiieieeieieeiete ettt ste et e e reesee e esaessaennens 451 57 508 3,147

TOtAL. ettt 1,847 2,586 4,433 7,318

Debt:
Proceeds from borrowings — — — _
Repayment of bOrrowings.........c.cccecevevenenieieicnicnenenns (6,769) (10,822) (17,591) (29,725)

Net proceeds (repayments) (6,769) (10,822) (17,591) (29,725)

INLETESE INCOIMEC. . .eeiiiiii ittt ettt e e et e et e e eeaveeeeaaeeeeans 97 178 275 359

Financial data as of and for the six months ended June 30, 2002
is preliminary, unaudited and subject to change.
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PT LONTAR PAPYRUS PULP & PAPER INDUSTRY

Unaudited Condensed Statements of Income
for the six months ended June 30, 2001 and 2002

(in thousands of U.S. dollars)

Six Months
2002 Ended June 30,
1Q 2Q 2002 2001
Net sales.....c..cocevennene 53,835 54,224 108,059 114,636
Cost of goods sold .... . (44,803) (46,339) (91,142) (74,305)
GIOSS PIOTTE -ttt ettt ettt sttt ae e tesae 9,032 7,885 16,917 40,331
Operating expenses:
SEIINE ...ttt ettt ettt ettt b ettt ettt et ens (1,101) (1,403) (2,504) (3,785)
General and admMiniStration ............ceeeveecieerieeieesie et eee e (3,016) (2,684) (5,700) (540)
Total OPErating EXPENSES. .....cververreererrrrrerteeierreseesesseesessessesseessenseseens (4,117) (4,087) (8,204) (4,325)
INCOME frOM OPEIAtIONS .....eevveneieeieniieiieieeieie et ete sttt sre e eseeaeens 4915 3,798 8,713 36,006
Other income (expense):
INtErest EXPENSE—TICT...cc.eetiriieiiriiiieriieierie ettt (9,822) (12,739) (22,561) (22,313)
Foreign exchange gain (loss) —net.... (7,677) (13,533) (21,210) 18,832
ONET — DT ...ttt r et e e ene e (512) (512) (1,024) (1,082)
Other inCOME (EXPENSE)—TCL .....evueeririieieriieieriieieniceie et (18,011) (26,784) (44,795) (4,563)
Income (loss) before income taxes (13,096) (22,986) (36,082) 31,443
Income tax (€Xpense) Credit.........cccviviririerieiiirinerieetee ettt — — — —
Income before mMIinority INEIESt ........ceoveveeeirirererieieiecnceteneeeeeee e (13,096) (22,986) (36,082) 31,443
MINOTILY INEETESE ..evvevveriieniierieiestietesteetesteetessesraesseeseessessaessesseensesseensenseesnense — — —
Net INCOME (L0SS) .vvuveviieieieiieiietertestee ettt sttt (13,096) (22,986) (36,082) 31,443

SINGAPORE 158607 v6 (2K)

Financial data as of and for the six months ended June 30, 2002

is preliminary, unaudited and subject to change.
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PT LONTAR PAPYRUS PULP & PAPER INDUSTRY

Unaudited Condensed Balance Sheets
at June 30, 2001 and 2002

(in thousands of U.S. dollars)

At June 30,
2002 2001
Current Assets:
Cash, cash equivalents and short term INVeStMents............cocevereriereiieinieneneeeeeee e 13,905 10,055
Accounts receivable:
TIAE — TICT ..ot ettt e e et e e e et e e eeta e e e et e e e e ette e e eabeeeetaeaeanes 49,061 67,493
(070115 ¢ T USROS 893 713
TIVEINTOTIES .ottt ettt e et e e et e e ettt e e eat e e e eateeeeeaaeeeeaaeeeeeaaeeeeseeeeenseeanns 50,282 31,868
Advances and PrePAYIMENLS. ......ccuereertieierierieeteetetesteetesteestesseensesseesesseessesseassessesseessesnsensesss 13,288 7,815
TOtal CUITEIME ASSEES........ovviiiiiiiiiiieeeee et e e et e e e eee et e e e e eeeetaaaeeeeeeeeetsreeeeeeeanns 127,429 117,944
Accounts Receivable — trade — related parties..................coccoiviiiiniiniiineeee 9,800 3,370
Property, Plant and Equipment — net..............c..coooiiiiiiiiiiiiiieeicceeeeecese e 661,308 695,253
Other Assets — net 86,260 74,626
TOEAL ASSELS.........ooieeieeeieeeeeeeee ettt et e e et et e e teeeaeeeteeeaee e teeeteeeeeeeaeeeteeereeeteeenreanns 884,797 891,193
Current Liabilities:
SHOTt-LETIN DOTTOWINIZS ...vvevvivieiiesiieiieetietesteeteste et e steeeeebeesaestesseesseeseessesseessessesssesseessensesssensens 17,322 26,444
ACCOUNES PAYADIC .....veeveivieieeieeiectiete ettt ettt et e e st e e eseestesteesseeseessesseenseseessensensneases 24,977 11,215
OthEr HADIIILIES .....vveeeveeeeee ettt ettt e et eeteeeaeeeteeeaeeeereeenveeeteeenneenneens 71,426 37,454
Current maturities of 1ong-term debt............cooiiiiiiiiiie e 390,158 349,326
Total Current LIaDIlItIes ............cccooiiiiiiiiiiiiiic et 503,883 424,439
Deferred INCOME TaAX..........oooiiiiiiiiiiieiie ettt ettt e et e e e e e et e e eaaeeeaaeesenaeeas 48,449 45,570
Long-term Debt—net of Current Maturities................ccccoooeiiniiiiniiinceeee — —
Other Habilities .............ccccoooiiiii e et 2,199 1,589
MINOTIEY INEEIESE .......ouiiiiiiiiiiiieeee ettt et sttt et st e e eaes — —
StocKholders' EQUILY.........cc.cociiiiiiiiiiiieeeeee ettt 330,266 419,595
Total Liabilities and Stockholders’ EqQuUity ...........c.ccoocoiiiiiiniiiieeeeesee 884,797 891,193

Financial data as of and for the six months ended June 30, 2002
is preliminary, unaudited and subject to change.
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PT LONTAR PAPYRUS PULP & PAPER INDUSTRY

Unaudited Condensed Selected Cash Flow Information
for the six months ended June 30, 2001 and 2002

(in thousands of U.S. dollars)

Six Months
2002 Ended June 30,
1Q 2Q 2002 2001

Income before income tax and minority interest (13,096) (22,986) (36,082) 31,443

Interest EXPense.......ceevveeeveereerieriienie e see e 9,860 12,792 22,652 22,482

Depreciation..........vecverveeeerieeeeiesieeeseeeesreeeeiees 9,370 9,377 18,747 18,810

AMOTTIZALION ...t — — — 962

Foreign exchange 108S (gain) ........ccceevvereervenreenenns 7,677 13,533 21,210 (18,832)
EBITDA. ...ttt ettt ettt ettt ettt b e et ne et be b e s et eaeeneeseaaens 13,811 12,716 26,527 54,865
CAPEX:

Capital EXPENAILUIES .....c.eeveruieierieeiietieieieetereeteeieseeete et esteseeessesseeseseeens 47 1,374 1,421 2,229

CapitaliZed INLETEST ...ecvvevieeieiieieeieeiete ettt et e saesaesaeesaesesenensens — — — —

TOtALL ettt ettt sneen 47 1,374 1,421 2,229

Debt:
Proceeds from DOITOWINGS ......cc.eveeriiriiiieniieieneetesieee et — — — —
Repayment of DOITOWINGS......cccuevieiiriiiiiiieieseeeeee et (1,140) (2,668) (3,808) (4,644)
Net proceeds (TEPAYIMENLS) ..c..eeuverrerieriieienierierteeieenie st etesreerestesseesbeeseestesieens (1,140) (2,668) (3,808) (4,644)
INEETEST INCOME. ... evievietieeieeieeierteeie sttt ste ettt e st et e te e e e seeesaebessaesaeseenseens 38 53 91 169

Financial data as of and for the six months ended June 30, 2002
is preliminary, unaudited and subject to change.
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