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Item 4. — Resignation, Removal or Election of Registrant’s Directors or
Officers

At the recent Meeting of the Board of Directors of Atlas Consolidated Mining and Development
Corporation, the following were elected members to the various committees:

Audit Committee

1. Mr. Jose P. de Guzman

2. Mr. Noel T. del Castillo

3, Mr. Alfredo R. Rosal
Remuneration Committee

1. Mr. Felipe R. Relucio, Jr.

2. Mr. Noel T. del Castillo

3. Mr. Martin C. Buckingham
Nomination Committee

I Mr. Alfredo C. Ramos

2, Mr. Frank N. Lubbock

3. Mr. Reginald Hare

Item 9. — Other Events

On December 11, 2004, the Company and the Toledo City Government in the province of Cebu
entered into a compromise agreement settling the liabilities of the Company to the local city
amounting to P100 million. The agreement provides, among others, cash payment of P5 nullion
upon signing of the contract and another P5 million upon the resumption of mining operations of
the Company. The balance will be settled, under the terms and conditions set forth in the
agreement, through issuance of Company’s shares (1,000,000 shares @ P10 par value) and
transfer of properties, mostly land, in favor of the Toledo City Government.

The Directors and Management of Atlas are grateful for the cooperation of the Toledo City
Council in respect of the recently signed tax settlement and for the support of the community of
Toledo on the Company’s plans to reopen the copper mines.

‘The Company further announces a structural plan whereby Atlas will become a holding company
with six (6) subsidiaries hosting the copper operations, nickel interests, Cebu — Toledo water
project, a portfolio of copper and nickel exploration properties and real estate and development
projects in the Toledo — Cebu region. Atlas has already incorporated a 100% subsidiary, Carmen
Copper Corporation, as part of this program. The directors consider that the reorganization will
improve shareholder values as well as increased operational, fiscal and funding capacities.
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