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Pursuant to Practice Note 1/2001, AHTIN wishes to provide an update on its default in payments position as at 31 October 2004, as shown in Table 1.

The total default by AHTIN Group on principal sum plus interests as at 31 October 2004 amounted to RM39,920,952.00. The default payments owing to lending institutions are in respect of term loan and syndicated term loan as per the previous announcement made on 27 August 2004. 

There is no new development on the default of payments since the previous announcements with regard to Practice Note. No. 1/2001.


Table 1


	Lending Institution
	Borrower
	Type of Facility
	Principal (RM)
	Interest (RM)
	Principal & Interest (RM) defaulted at 31/10/2004

	a) Alliance Bank Malaysia Berhad
b) EON Finance Berhad
c) Kewangan Bersatu Berhad
d) Malayan Banking Berhad
	Motif Harta Sdn Bhd
("MHSB")
	Syndicated Term Loan
	17,720,643.00
	6,359,034.00
	24,079,677.00

	AmBank Berhad
	Pembinaan AHT Sdn Bhd ("PAHT")
	Term Loan
	14,754,307.00
	1,086,968.00
	15,841,275.00
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	GRAND TOTAL
	32,474,950.00
	7,446,002.00
	39,920,952.00



Notes:-

Syndicated Term Loan

(1) As announced to the Exchange on 18 October 2004, the lending institutions served a legal letter of demand to MHSB and the Company, as the corporate guarantor for the sum of RM23,870,518.32 which was in respect of principal due and interest accrued up to 30 September 2004.

Term Loan

(1) Consequently, the Company, as the corporate guarantor of both MHSB and PAHT's loans, may have cross-defaulted PAHT's term loan. Hence, the full amount has been included in Table 1.


The above figures are based on the respective companies' records.

