Golden Frontier Berhad

Announcement to Bursa Malaysia Securities Berhad in Relation to:
Member’s Voluntary Winding up of Four Dormant Wholly Owned Subsidiary Companies of Golden Frontier Berhad


The Board of Directors (the “Board”) of Golden Frontier Berhad (“GFB” or the “Group”) wishes to announce that the following dormant wholly owned subsidiary companies of GFB (the “companies”) has today commenced voluntary winding up proceeding in accordance with Section 254(1) of the Companies Act, 1965 – 
a) Golden Frontier Development Sdn Bhd (“GFDSB”);

b) Sound Rich Resources Sdn Bhd (“SRRSB”);

c) Alcamax Ventures Sdn Bhd (“AVSB”); and

d) Carian Wawasan Sdn Bhd (“CWSB”). 
1. Appointment of Liquidator

Mr. Lai Kwang Hooi @ Lai Bah Eng, Chartered Accountant, of No. 65, Irving Road, 10400 Penang, Malaysia has been appointed the Liquidator of GFDSB, SRRSB, AVSB and CWSB at the Extraordinary General Meeting of the companies, respectively held on 16 August 2004.

2. Information of GFDSB
a) GFDSB was incorporated on 28 November 1984 in Malaysia under the Companies Act, 1965 as a private limited company under the name of Soonfro Trading Sdn Bhd. It subsequently changed its name to Soonfro Aquaculture Industries Sdn Bhd on 11 November 1986, and thereafter to Soonfro Development Sdn Bhd on 7 June 1990. It assumed its present name on 30 September 1992.
b) GFDSB was principally involved in the trading of processed prawn shells. However, it has ceased its operation on 1 October, 1986, and has remaining dormant since then.
c) GFDSB has an authorized capital of RM1,000,000, divided into 1,000,000 ordinary shares of RM1.00 each, of which 250,000 shares are issued and fully paid-up.
d) GFDSB is currently 100% owned by GFB. 

3. Information of SRRSB
a) SRRSB was incorporated on 16 September 1999 in Malaysia under the Companies Act, 1965 as a private limited company.

b) SRRSB was principally engaged as an investment holding company. However, it has ceased its operation on 1 October, 2002, and has remaining dormant since then.
c) SRRSB has an authorized capital of RM500,000, divided into 500,000 ordinary shares of RM1.00 each, of which 300,000 shares are issued and fully paid-up.
d) SRRSB is currently 100% owned by GFB. 
4. Information of AVSB
a) AVSB was incorporated on 31 January 1996 in Malaysia under the Companies Act, 1965 as a private limited company under the name of Zenith Formula (M) Sdn Bhd. It subsequently assumed its current name on 3 October 1997.

b) AVSB was principally engaged as an investment holding company. However, it has ceased its operation on 1 October, 2002, and has remaining dormant since then.
c) AVSB has an authorized capital of RM5,000,000, divided into 5,000,000 ordinary shares of RM1.00 each, of which 4,700,000 shares are issued and fully paid-up.
d) AVSB is currently 100% owned by GFB. 
5. Information of CWSB

a) CWSB was incorporated on 30 July 1996 in Malaysia under the Companies Act, 1965 as a private limited company.

b) CWSB was principally engaged as an investment holding company. However, it has ceased its operation on 1 October, 2002, and has remaining dormant since then.
c) CWSB has an authorized capital of RM10,000,000, divided into 10,000,000 ordinary shares of RM1.00 each, of which 6,000,000 shares are issued and fully paid-up.
d) CWSB is currently 100% owned by AVSB, which is in turn is a wholly owned subsidiary company of GFB. 
6. Financial Data of GFDSB, SRRSB, AVSB and CWSB
	
	GFDSB
	SRRSB
	AVSB
	CWSB

	
	RM
	RM
	RM
	RM

	Original Cost of Investment in
	242,464
	300,000
	12,741,834
	8,534,836

	Retained Profit / (Accumulated Loss)
	(47,919)
	3,461
	(26,236)
	10,906,109

	Net Worth
	202,081
	303,461
	4,673,764
	16,906,109


7. Rational for the Winding Up
GFB does not have any future plans to reactivate the operations of GFDSB, SRRSB, AVSB and CWSB, the winding up will enable GFB to -
a) wind up GFDSB, SRRSB, AVSB and CWSB which are currently dormant;
b) reduce the Group’s future administrative work and administrative cost.
8. Effects of the Winding Up
The winding up has no material effect on the Group’s earnings per share and net tangible assets.
9. Board of Directors’ Statement

The Board of GFB, having considered all aspect of the winding up, is of the opinion that the winding up is in the best interest of GFB.
This announcement is dated 16 August 2004.
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