HARVEST COURT INDUSTRIES BERHAD (“HCIB”)

· Proposed settlement of debts owing to the bank lenders of HCIB and its subsidiaries amounting to RM27.97 million as at 30 September 2004 (“Proposed Debt Settlement”)

Table 1: Summary of the proposed settlement of debts for the respective bank lenders

	Bank Lenders
	Amount of outstanding debts as at 30 September 2003

RM
	Interest accrued from
1 October 2003 to 30 September 2004

RM
	Total debts as at 30 September 2004

RM
	Maximum nominal value of RCSLS to be issued

(6 classes respectively)

RM
	Cash

RM

	Affin Bank Berhad 
	7,537,313
	452,238
	7,989,551
	7,989,000
	551

	RHB Bank Berhad 
	2,188,823
	127,346
	2,316,169
	2,316,000
	169

	Public Bank Berhad 
	3,264,961
	201,376
	3,466,337
	3,466,000
	337

	United Overseas Bank (Malaysia) Berhad 
	4,000,000
	240,000
	4,240,000
	4,240,000
	-

	Alliance Merchant Bank Berhad 
	5,120,117
	307,207
	5,427,324
	5,427,000
	324

	Utama Merchant Bank Berhad 
	4,269,612
	256,879
	4,526,491
	4,526,000
	491

	
	26,380,826
	1,585,046
	27,965,872
	27,964,000
	1,872
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