€} CIRCULAR FOR BROKERS No. 3028-2004

ThePhilippine Stock Exchange, Inc.
Disclosures Stockholders’ Meeting Others:

Dividend Notice SEC / Gov't Issuance

Stock Rights Notice Transfer Agent’s Notice

Date : September 2, 2004

Subject : HOUSE OF INVESTMENTS, INC.

Further to Circular for Brokers Nos. 3575-2004 dated August 5, 2004, HOUSE
OF INVESTMENTS, INC. (“HI” or the “Company”) informed the Exchange in the
attached letter dated September 1, 2004 that it has filed an application for
approval of its capital restructuring with the Securities and Exchange
Commission (SEC) on September 1, 2004.

We shall inform the Trading Participants and the investing public of further
developments on the aforementioned matter.

For your information.

(Original Signed)
JURISITA M. QUINTOS
Senior Vice President- Operations Group
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01 $aptember 2004

T Ms. Valery Dauz
Listing Department
PSE
From Atty. Rosula P, Lawenko
Re House of Investments, inc. (HI)

Attached is the Certificate of decrease in iAuthorized Capital Stock and the

Directors' Certificate to the Amended Articles 1f Incorporation of HI filed with

SEC today
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CERTIFICATE OF DECREASE OF CAPITAL STOCK
OF HOUSE OF INVESTMENTS, INC,
FROM P3,500,000.000.00 TO P2,875.000.000.00

WE. the undersigned, constrtuting at least 2 maonty of all the members ot the Board
of Dhrectors of HOUSE OF INVESTMENTS. #NC . the Chairman and Secretarv of the
Annual Stockholders” Meeung of said Corporatton held on July 16, 2004 at us otfice at
RCBC Plaza, Makati City, Philippines, i -

DO HEREBY CERTIF L

£
I, That the authorized capital stock offsaid HOUSE OF INVESTMENTS, INC
was duly and regularly decreased as hereinatier stated at the regular meeting of the Board of
Drirectors on July 16, 2004 and at the Annual Stoekholders” Meeting subsequently held on the
same date called for the purposes, and that all the requirements of Section 38. of the
Cdrporation Code of the Philippines have been duly complied with,

2 That the amount of decrease 1s SIX HUNDRED TWENTY FIVE MILLION
{P625,000,000.00) PESOS, 'that 1s. the previous capital stock of THREE BILIION FIVE
MILLION (P3,500,000,000.00) PESOS has been decreased to TWO BILLION EIGHT
HUNDRED SEVENTY FIVE MILLION (P2.875.000,000 00) PESQS divided into One
Bithon Two Hundred Fifty Million (1,250,000,000) common shares with a par value of One
Peso and Fifty Centavos (P1.50) each and TWOQ BILLION FIVE HUNDRED MILLION
{2,500,000,000) preferred shares with a par value of Forty Centavoes (PO 40) each,

3 That the present subscribed and paid-up cdmmon shares shall accordingly
decrease from P1.204,080,826.00 to P903,060,619.50, as a result of the reduction of the par
value of the common shares from P2.00 o P1 50 per share,

4. That the reason for the reduction in par value of the common shares from P2.00 to
P1.50 per share 1s 1o create addivonal pard-in capital of P301,020.206.50 10 be used 1n wiping
out the accurnulated deficit of the Company as of December 31, 2003 amounung 10
P167,228,020.50,

5. That the nghts of the exisung creditors will not be preyudiced,

6 That no bonded indebtedness of the Corporauon has been created, incurred or
increased,

7. That as of the date of the said meeting on July 16, 2004, the total indebtedness of
the Corporation was P :

8. That the number of shares of the capital stock represented at the meeung was
2,597,310,136 shares or more than two-thirds (2/3) of the 2,846,961,01) shares i1ssued and
outstanding,

9. Thar the votes authonzing the decrease of the capital stock and reducing the par
value was 2,597,310,136 shares,

10 That the decrease 1n capital stock and reduction of par value were likewise
approved by majority of the directors.
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Cernficatg of Decrease of Capital Stock
House ofjinvesoments, Inc.

IN WITNESS WHEREQOF, we have hereunto ser ofir hands this 22nd_ day of July, 2004
at Makau) City, Mero Manila, Philippines.

\ / K;’—C / - np/)
ELEN Y/ DEE SUSANNE Y/SANTOS

(hairperson of the Meeting
YV J\f\:-'-;% WUCHFRNGCO
. - |

|

- {
Director
1

WILE’ﬁYD!) /&NH-PE{L:A
Du Eulul

QANT()S()UA,, ‘
ary of the Stockholders’ Meeiﬁng

-*»0— day ofAUZ. ;2004 at Makad

SUBSCRIBED AND SWORN to before me this
ornmumrv Tax Cert. Nus., to wit:

City, the following affiants exhibited to me their respective

Ijam_g Comm. Tay Cert. No. Date/Place of Issue

Helen Y Dee 123853217 Jan. 13, 2004-Manila
Shsanne Y. Santos 15246634 Feb. 24, 2004-Makati City
Yvonne S. Yuchengeco 14772306 Feb. 27, 2004-Manila
Kiat Bin Yu

Wiltnido E. Sanchez
Roberto F. de Ocampo

Gluia Santos Qua 05308652 Jan. 7. 2004-Manila

4y
ROSUL'A P. LAWEN_KU
Hie Ry l\' 5.
I B e 2 2204
PYf 5. 705000 .AHJ A .‘;AK“. o1y
B Jod ﬁ‘bl.u»..‘m)“ MAMLA III
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DIRECTORS' CERTW@(:‘A'!‘E.

VE. the undersigned, consisting of a majority|of all the members of the Board of
Diectors and the Secretary respectively. of HOUSE (F INVESTMENTS, INC. do hereby
ceruty that the Amended Arncles of Incorporation thefeul were duly further amended by a
majonn| vote of the Board of Directors of the corporation| at a regular bmud meerum held on July
lo. 2004, und by a vote of stockholders representing at feast two thirds (273) of the outstanding
capital grock of the corporation at the annual stockholddrs’ meeting held m\medxalely after the
sutd board meeting on July 16, 2004 at RCBC Plaza, Makjiti City, Metro Manily, Philippines.

he amendment consists of reducing the pur vajue of the Company’s conunon shares
trom P2}00 to P 50/share and decreasing its authorized ¢ bputal stock from P38 Billion 1o P2 873
Bilhon Iy amending Armcle VI ot the Amended Articles ¢t Incorporaunon, 1o read as tollows:

TARTICLE VI - That the autjornzed capital stock of
the  coporanon as TWO  BILLION | FIGHT  HUNDRED
SEVENTY FIVE MILLION (P2,874.000,000.00) PESOS,
Philippine Currency, and said capital stofh is divided ioto ONC
BILLION TWO HUNDRED FIFTY MI1LION (1,250,000,000)
shares of COMMON STOCK with par value of ONE PESO
AND FIFTY CENTAVOS (P1.50) cack and TWO BILLION
FIVE  HUNDRED  MILLION  (2,50Q,000,000) shares of
PREFERRED STOCK with a par value of FORTY CENTAVOS
(PO 40y each.” '

Attached herewith is a wue and corect copy of the Amended Articles of Incorporation us
furthe apiended.
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REPU: B#J(Z‘ OF THE PHILIPPINES)

MAKATICITY, METRO MANILA) S8
2 "
SUBSCRIBED AND SWORN 10 before me this day 0. Aug.2004 at Makun
City. the following affiants exhibited to me their respectiv Community Tax Cert. Nos., to wit:

ﬁame Comm. Tax Cert. No, Date/Place of Issue

elen Y. Dee 12383217 Jan. 13,2004 - Manila
usanne Y. Santos 15246634 Feb. 24, 2004-Makan City
Yvomne S. Yuchengeo 14772306 Feb. 27, 2004-Manila
Kiat Bin Yu

Yilfrido E. Sanchez

Roberto F. de Ocampo

uia Santos Qua 05308652 Jan. 7, 2004-Manila
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RoS /A P. LAWENKD
JTARY PUBLIC
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