
CIRCULAR FOR BROKERS NO. 3928-2004

Disclosures Stockholders’ Meeting Others:
Dividend Notice SEC / Gov’t Issuance
Stock Rights Notice Transfer Agent’s Notice

Finance / Admin / Membership Compliance & Surveillance Grp. Listing & Disclosures Grp. COO / Automated Trading Grp. Business Dev’t  & Info. Group CEO / Legal

Tel. No.688-7560/7440/7460 Tel. No. 688-7559 Tel. No. 688-7501/7510 Tel. No. 688-7405/819-4400 Tel. No. 688-7590 Tel. No. 688-7400/819-4408

T  h  e   P  h  i  l  i  p  p  i  n  e   S  t  o  c  k   E x c h a n g e ,   I n c .

Date : September 2, 2004
Subject : HOUSE OF INVESTMENTS, INC.

Further to Circular for Brokers Nos. 3575-2004 dated August 5, 2004, HOUSE
OF INVESTMENTS, INC. (“HI” or the “Company”) informed the Exchange in the
attached letter dated September 1, 2004 that it has filed an application for
approval of its capital restructuring with the Securities and Exchange
Commission (SEC) on September 1, 2004.

We shall inform the Trading Participants and the investing public of further
developments on the aforementioned matter.

For your information.

(Original Signed)
JURISITA M. QUINTOS
Senior Vice President- Operations Group
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01 ~9p:embCr 2004

T Ms. Valery Dauz

Listing Department
PSE

Frop, Atty. Rosula P. Lawenko

Re House of Investmenti. Inc (HI)

Attached'i$ the Certificate at decrease in ~uthorized Capital Stock and the

Dir,ctors' Cer1ificate to the Ame~ded Articles of Incorporation of HI filed with

SEt today
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CERTIYICATE OF DECREASEC)F CAPITAL STOCK

OF HOUSE OF (N\TESTM ENTS,INC,
FROM P~,500,OOO.OOO.OO TO 1"2,875.000.000,00

WE. the Ufldersigned, constituting at le~t Q ma)orlry of all rhe member5 or the Board

of Directors of HOUSE OF INVESTtvtCNTS, ~C. the Chairman and Secret~. of tht

AI1f1l1al St(,ckhI.1Id\:r~' ~1eetlng of said CorporatIon held un July 16. ZOO4 ;11 115 ot'fjl.:f al

RCB(~ Plaza. tvtakali CIty, PhilippInes, -~ ,,?'"-'"'

DO HEREBY CERTIF~
""

1 That the authorized capital stock o~sald HOUSE OF r!'-:VEST;\I1E:"JTS. INC

~'as duly and regularly decrtCISed as hereinaftel staled at the regular mcetlng ot' th~ Buclfd or

DIrectors on .Iuly Ilj. 2004 and at the. Annual S{o~holl.iers' MeetIng subsequently held on the

same dalr: (aIled for {he purposes. and thaI all {r,C reql.Jlrements ot- SeClli.1n 38. of the

(Cirporatlon (:uJe oj the PhIlipPInes ha\'e be~nj~ly compiled with,

2 That the aIJ10UI11 of decrease IS SIX HL..1NDRED TWENTY FI\'E ~1ILLION

(P62S,OOO.()()OOO) PESOS, 'thl:1t If.. the previous capltaJ stock \.)t" THREE BII.I IO~ FIVE

MILLION (P:1,500,OOO,OOO.OO) PESOS has been de<:reascd to nva f~lLl.IO;',J EIGHT
H1_fNDRED SEVENTY FIVE MILLION (P2.875.000,OOOOO) PESOS dl\lded InlO One

Uil!lon T\vo Hu/ldrt:~d Fifty Million ("1,250,000.000) common shares \'-ith a ~),If ,alue of One

Peso and Fltty" Centavos (PI.50) each arld TWO B1L.L1O\ Fl\"E Hl.f?\"DRfD \1!LLIQN

(2,5(:jO.00O,OOO) prefelTed shares wIth a par value of Forty Centavos lPO40) each.

3 That the present subscribed arld pajd-up c.fmmon shares shall accord I ngJ:v'
decrease from P 1,204,080,826 00 to P9O3,O60,619,50, as a result oJ- the re-juctloll of the par
viilut: of the common shares from P200 to PI 50 per share,

4 Thai the reason for the reductIon In ~lar \'alue of the common shares t-rom P200 to

PI 50 f.1er share IS to create a..idltlonal paid-In CapltaJ of PJO1 ,020.20650 to be used In wIpIng

out the al~curnulated deficIt oi- the Company as of December 31, :003 Clmountlng to

PI67.228.02050;

5 Thai the rlghts of the exIsting credItors wIll not be preJudiced,

6
Increased,

Thai no bonded Indebtedness of the Corporation has been created, Incurred or

7 That as of the date of the said meeting on July 16, 2004. the total Indebtedness of
the Corporalion .vas P

8 That the number 01- shares of the capital Sf(')ck represented at the mcetlng was
:;,597,J 1 0, J 36 shares or more [hall two-thirds i2/3) of the 2,846,96 J ,0 II ~hares Issued c1.'1d

outstanding,

9 Thai the Vl)tes authorizing the decre~e of the capital stock and redu..~1f18 the par
value was 2,597,310,J~~6 shares,

10 That the decrease in capital stock and reduction of par value were likewise

approved by majority of the directors
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Ci:r!J tlcat.F of Dec!'ease of Capital Stock
House of11Invf:snnl:nrs, I.nc

~ ~~~- ~ ~ -J

I.~ \V'ITNESS WHEREOF, we have hereunto seT olu" hallds this ~~ day of July, 2004
31 Makatill City, Mell"o !\1anila, PhiJ.lppU1eS I
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S, CI1ary vf ilie Stockholders' Mee 19

St_rBSC'RIBED AND S\\'ORN to betore me t.hi.,~ --:;I(}~ day of Aug. J2004 at Mak,ln---
City, tile olIowUlg a1Tiants exhibited to me lpeir respective; 'ommuniry Ta.x Cerl.. Nus.. to wit:

~f

CamIn. Ta~ Cel1. No. Date/Place Qf Issue

1)"' 8~) 17--) J-

1.5246634
14772306

Jail. 13, 2004-.rvlanila
Feb 2-1, 201:J4-MakaL1 CIty
Feb. 27, 2004-Manil.a
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Nlat Bin Yll
W'i.lfrido E, SallCUeZ
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ywa SaJltos Qua 0""' 08 ',').J;) b_~ Jill1. 7, 2004-l\Ilanj.l.a

4!--v
ROSU 'A P. LAWENKO
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1)1l{~:CTORS' CERTlr (:'ATI:~

\E.. the Ul1derSIg,11ed, consi;;ting ,jf a 1113jOliry of ,111 tile ml.'mbcrs of tJ1~ Board of

Dllt.::tOi' :1Jld rhe Sc..:r~t:1J)J r~spcctiYely. of HOlfSE f INVEST!\1ErliTS. INC do hereby

(erut~ l[ll r/1e Mlcnded Arn.:les of UICOlporati 0.1 I Ule ~lJ{ \".I;:re duJ)' j:uI111~r arnl.:ndcd b.! it

11111)1)11{") yote of the Boru.d of Du'ecrors of the co[J)oratio.l at;;l reguiaJ" b(jw'c.i meetulg held on July

] fJ. 21jij .ill1d by a vote of stockllolders repre$~nnng at ast mo tI.lird~ (2:3) of the out.st;,ulJillg,

ct\pir,J rock of the corporation at Lh~ annual stockhold fS" rneeting held ir11.mediately a1t~r the

:,;ald b(:I' d me~ting 011 July 16, 2004 at RCBC Plaza, !vlak ti City, Meu.o !\-lwllla.. Philippi..l1es

~hl: lilnl:ndmt:nr conslsrs ot' reducitlg the p!ir \"1ue ot- tl1e COmpaI1Y'S ~Olltl110n shl:U'es
tiom j) 2 \:)(:1 to [J J 5i:)/shaJ'e al1d d~creasing its auThorized c pllal SIOl.:k from [J~, 5 Billiotl 10 1.12 1\75

BlltiliJ) ty :.\111~ndll}~ ,!.\11Icle "II of tile Amem11::o ArTil:lcs t Incor~)oral1otl, It' r..:ad as follows

.'",RTICLE v'II -TI131 Ihi: atl[ onzt'd l.-:apitaJ S.!OI.'1.. or
ll)c (Ofl)\'I(iI1011 IS TW(~) BILLl<:):\; tIUf-IT l.lL.~DR[D
SEVENTY 1:IVl-~ MILLION (P2,87.,OOO,\)OO.UO) [-'ESl-)S,

PJlilippine ("'unellcy. .md ~rud capital st.,) k is di\'ided iotcl O~[
BILLION TWO HUNDRED FIFTY MIL I l(:)N (I,.250,OOO.()OO)
shares Qt' COMMON STOCK ~itJl par vaJut: of ONE [.JESO
.",ND FLFTY CENTA V (:)S tPI 5UI eac aJld TWO BILLl(_)!\j
r'lVE Hl_fNDRED MII...I_I0~ (2,501,000,000) sllal.cs 01-
PREFERREI) STOCK wld1 a par value 0 FC:JRTY CENT..\ \.OS
tPO40) ea~h,"

f\rtached here\..ith is a true and COllect copy of thb Amended AJ1jl.:.lc~ of Incorporation. jj~

Jh11.:11.ur.:J IlilrlhL
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[Jirei.:lOl" Ccnificat.~

tfous~ of Inv~StlnenlS, l.nc,
P ",..,.. -,"'c" -
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.1-t ~~~UBSCRIBED AND SWORN to belore me tlli
Cil)'. tJl~ follOWUJg aftllmts exlubited to me their respectivl
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