KUMPULAN BELTON BERHAD:

Monthly Status On Default In Payment And Involvement In Litigation  
The Board of Directors of Kumpulan Belton Berhad (“Belton”) wishes to inform the following updates on the status of Belton’s default in payment and involvement in litigation for the period from 24/02/2005 to the date of this announcement.

DEFAULT IN PAYMENT OF CREDIT FACILITIES TO FINANCIAL AND NON-FINANCIAL INSTITUTIONS

The default in payment of credit facilities by certain subsidiaries are listed in the table below:

	Subsidiary
	Lender
	Estimated outstanding as at date of announcement

      (RM’000)
	Date of Default
	Current Status

	Belton Springs Sdn. Bhd.
	Bumiputra- Commerce Bank Berhad
	8,212
	July, 2002


	Progressive repayment under compromised settlement scheme

	Belton-Oriental Heat Treatment Sdn. Bhd.
	Danaharta Managers Sdn. Bhd.
	3,019
	October, 2002


	Notice of Demand dated 26/04/2004


INVOLVEMENT IN LITIGATION
1. OCBC Bank (Malaysia) Berhad (“Plaintiff”) vs Belton Fasteners Sdn. Bhd. (“Defendant”) & Kumpulan Belton Berhad (“Guarantor”)


Ipoh High Court (No.3) Civil Suit No. 22-251-2001

As per announcement dated 26/01/2005.

2. OCBC Bank (Malaysia) Berhad (“Plaintiff”) vs Belton HWC Industries Sdn. Bhd. (“Defendant”) & Kumpulan Belton Berhad (“Guarantor”)


Kuala Lumpur High Court  Civil Suit No: D8-22-1430-2002


As per announcement dated 26/01/2005.

3. OCBC Bank (Malaysia) Berhad (“Plaintiff”) vs Belton Springs Sdn. Bhd. (“Defendant”) & Kumpulan Belton Berhad (“Guarantor”)



Kuala Lumpur High Court Civil Suit No: D8-22-1429-2002


As per announcement dated 26/01/2005.

4.
a)  OCBC Bank (Malaysia) Berhad (“Plaintiff”) vs Aesthetic Development Sdn.  

     Bhd. (“Defendant”) & Kumpulan Belton Berhad (“Guarantor”)

     Ipoh High Court Civil Suit No: 22-173-2003

     As per announcement dated 23/02/2005.

b) OCBC Bank (Malaysia) Berhad (“Plaintiff”) vs Pleasant Venture Sdn. Bhd.

     (“Defendant”)
     Ipoh High Court Originating Summons No: 24-707-2001

     The matter is being settled through redemption and sale of the property charged to 

     Plaintiff.  The Sale and Purchase Agreement has been signed on 17/03/2005.

c)  OCBC Bank (Malaysia) Berhad (“Plaintiff”) vs Aesthetic Development Sdn. 

  Bhd. (“Defendant”)


     Ipoh High Court Originating Summons No. 24-706-2001


    The matter is being settled through redemption and sale of the property charged to 

     Plaintiff.  This Sale and Purchase Agreement has been signed on 17/03/2005.

5. RHB Bank Berhad (“Plaintiff”) vs Belton Springs Sdn. Bhd. (“Defendant”) & Kumpulan Belton Berhad (“Guarantor”)

Ipoh High Court Civil Suit No.22-133-2001





As per announcement dated 23/02/2005.

6. RHB Bank Berhad (“Plaintiff”) vs Belton Sdn. Berhad (“Defendant”) & Kumpulan Belton Berhad (“Guarantor”)

Ipoh High Court Civil Suit No.22-134-2001





As per announcement dated 23/12/2004.

7.
AmBank Berhad (“Plaintiff”) vs Belton Sdn. Berhad (“Defendant”) & Kumpulan 

Belton Berhad (“Guarantor”)


Kuala Lumpur High Court Civil Suit No: D9-22-2365-2000 

As per announcement dated 26/01/2005.

8.
Aseambankers Malaysia  Berhad (“Plaintiff”) vs Kumpulan Belton Berhad (“Defendant”)
Kuala Lumpur High Civil Court D2-22-1827-2003

As per announcement dated 23/02/2005.

9.   Hong Leong Bank Berhad (“Plaintiff”) vs Belton Pins Industries Sdn. Bhd. (“Defendant”) & Kumpulan Belton Berhad and 2 Others (“Guarantors”)

Kuala Lumpur High Civil Court No. D7-1845-2003

Plaintiff’s application for Summary Judgement was allowed by court on 19/01/2005.  We have filed an appeal to Judge in Chambers on 25/01/2005 which is fixed for hearing on 14/04/2005.

10. Danaharta Managers Sdn. Bhd. (“Plaintiff”) vs Belton Fasteners Sdn. Bhd. (“Defendant”)

Ipoh High Court Originating Summons No. 24-389-2004


As per announcement dated 23/12/2004.

11. Danaharta Managers Sdn. Bhd. (“Plaintiff”) vs Belton Tools Sdn. Bhd. (“Defendant”) & Kumpulan Belton Berhad (“Guarantor”)

Kuala Lumpur High Court Civil Suit No. D1-22-1747-2004

Plaintiff’s claim for the sum of RM3,382,622.49 as at 31/01/2004 together with interest at the rate of (3 + BLR) % per annum calculated from 01/02/2004 was served on us on 22/03/2005.  Appearance has been entered and Statement of Defence will be filed soon.

This announcement is dated 29th March 2005.
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