MANGIUM INDUSTRIES BHD 
ANNOUNCEMENT ON DEFAULT OF PAYMENT 

PURSUANT TO PRACTICE NOTE 1/2001

Table 1

	Lender
	Principal

RM
	Estimated Interest

RM
	Principal & Interest as at 28.02.2005

RM
	Notes
	Current Status

	Unsecured


	
	
	
	
	

	Mangium Sawmill Sdn Bhd
a) 
Standard Chartered 
Bank Malaysia Berhad


	9,303,443.84


	1,803,288.78


	11,106,732.62


	Unsecured 


	Standard Chartered Bank Malaysia Berhad is part of the Unsecured Lenders which has agreed to the Proposed Debt Settlement & Restructuring Scheme as announced by MIB on 22.12.2003.



	b) Southern Bank Berhad
	2,013,169.00
	718,918.34
	2,732,087.34
	Unsecured
	Southern Bank Berhad has withdrawn legal actions against MIB. The matter will be kept in abeyance by Southern Bank’s solicitors until the account is restructured.
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