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15 October 2002

PHiLIPPINE STOCK EXCHANGE CIRCULAR FOR BROKERS NO. 27DJ-lWl
PSE Centre, Exchange Road O~1tf 1.f~LC.9tS I m~~-

Ortigas Center (tj()~ 16 IJa1l.Pssig City, Metro Manila ~~~~ ' --~

Attention: Mr. JOSE G. CERVANTES, Esq.
Senior Vice-Prcsidcnt
Disclo~ure Department

Re: MUSIC CORPORA'l'lON
SEC Rcg. No. ASO92-000589
~i~closurc Statcmcnt 02101~

(;cntlcmcn:
We write on behalf of MUSIC Corporation (MUSX) and advist' that at thc

Special Meeting of the Board of Directors this afternoon, upon the recomrl~ndation of

managcmcnt, the l3oard has dccided to a~don thc propo.<;ed group restn.lcrurmg plan
approved by the Board of Directors and the stockholders on ) 2 Scptemher ;~OOl and 04

October 2001, respectively.
T11e Board has sct thc Annual Stockholders ~ Meeting ()f~ M{ rsx on (1<) l)eccm~"'r

2002. 'I'hc venue and time of meeting will be announccd in duc course. lne close of
husincss on 08 Novcmbcr 2002 has becn fixcd as thc rccord datc for the dete-m11nation of
the stockholders entitled to notice of such meeting and any adjournment th(~rcof, and to

attend and vote thereat.

lfyou should have any que~1ions, please call us.

Very trUIY,Yours,(, "0 -l/".v

---pJO
MU!IXl1lo;cl\)!;u~3di!;l-()1.IOI5 II:C ~XCHANGE DOES NOT WARRANT AND HOLDS NO RE9PONSIBIlrrY FOR THE

ERACITY OF T~ FACTS AND ~EPRESENTATIOH CONTAINED IN THIS LETTER.
j"IE LETTER IS DISSEMINATED SOLELY FOR PURPOSES OF IffFORMATIOM.
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Date Ref: JMGCjHI-2002j0490
October 15, 2002

Philippine Stock Exchange
PSE Centre, Exchange Road

Ortigas Center, Pasig City

Attention: Listing Department
Listing and Disclosure Group

Gentlemen:

Please be informed of the typographical error made on our disclosure dated October 11,
2002 regarding the dissolution of IEWorks, Inc., a subsidiary of iPeople, inc. Disclosure

should be read as follows:

'Tn compliance with the disclosure requirements of the Exchange,. we
would like to inform you that at the Soecial Stockholders" Meetina of
IEWorks,. Inc.,. a subsidiary of iPeople,. inc.,. held late yesterday afternoon,. the
stockholders present affirmed the dissolution of IEWorks,. Inc. by sholtening its
corporate term of existence until October 31,. 2002.""

Thank you.

Very truly yours,

~~~~~~~1I
Chief Information Officer

THE EXCHANGE DOES NOT WARRANT AND HOLDS NO R£SPONSIBILITY FOR THE
VERACITY OF THE FACTS AND ~EPRES~NTATION CONTAINED IN THIS liTTER:I-fE LETTER IS DISSEMINATED SOLELY FOR PURPOSES OF INFORMATION. '
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