THIS NOTICE IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt about the course of action to be taken, you should consult your stockbroker, bank manager, solicitor, accountant or other professional adviser(s) immediately.

If you have sold your 5.5% Irredeemable Convertible Unsecured Loan Stock 1999/2004 in MWE Holdings Berhad, you should at once hand this Notice to the purchaser or the stockbroker or the agent through whom the sale was contracted for onward transmission to the purchaser.

Bursa Malaysia Securities Berhad (formerly known as Malaysia Securities Exchange Berhad) (“Bursa Securities”) takes no responsibility for the contents of this Notice, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents in this Notice.
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MWE HOLDINGS BERHAD (5713-D)

(Incorporated in Malaysia)

NOTICE TO HOLDERS OF

5.5% IRREDEEMABLE CONVERTIBLE UNSECURED LOAN STOCK 1999/2004

(“ICULS 1999/2004”)

IN RELATION TO

THE LAST INTEREST PAYMENT AND THE MATURITY OF THE ICULS 1999/2004

	Last Date and time for trading of ICULS 1999/2004


	:
	Tuesday, 21 September 2004 at 5.00 p.m.

	Suspension of trading of the ICULS 1999/2004


	:


	Wednesday, 22 September 2004 at 9.00 a.m.

	Book Closure Date of the ICULS 1999/2004


	:
	Thursday, 30 September 2004 at 5.00 p.m.

	Maturity Date of the ICULS 1999/2004


	:
	Thursday, 7 October 2004 at 5.00 p.m.


This Notice is dated 6 September 2004

ABBREVIATIONS

In this Notice, the words and phrases below, unless the context otherwise requires, shall bear the meanings assigned next to them.

	Abbreviations


	Meanings



	Bursa Securities


	Bursa Malaysia Securities Berhad (formerly known as Malaysia Securities Exchange Berhad)



	Bursa Depository


	Bursa Malaysia Depository Sdn Bhd (formerly known as Malaysia Central Depository Sdn Bhd)



	CDS


	Central Depository System

	ICULS 1999/2004
	5.5% Irredeemable Convertible Unsecured Loan Stocks 1999/2004 issued by the Company on 8 October 1999



	MWE or the Company 
	MWE Holdings Berhad



	Record of Depositors


	A record provided by Bursa Depository to the Company under Chapter 24.0 of its rules including any amendments thereof issued by the Bursa Depository


	Trust Deed
	The Trust Deed dated 11 August 1999



	Trustee
	Malaysian Trustees Berhad
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MWE HOLDINGS BERHAD (5713-D)

(Incorporated in Malaysia)

Registered Office :

846, Jalan Raya

14209 Sungei Bakap

Seberang Prai Selatan

Pulau Pinang

6 September 2004

The Board of Directors :

Tang King Hua (Managing Director)

Lim Kong Yow (Executive Director)

Dato’ Surin Upatkoon (Non-Independent Non-Executive Director)
Lawrence Lim Swee Lin (Non-Independent Non-Executive Director)

Dato’ Ahmad Hasmuni bin Hj Hussein (Independent Non-Executive Director)
Dato’ Shahbudin bin Imam Mohamad (Independent Non-Executive Director)
Tan Chor Teck (Independent Non-Executive Director)

To
:
The Holders of ICULS 1999/2004

Dear Sir/Madam,

NOTICE OF LAST INTEREST PAYMENT AND THE MATURITY OF 5.5% IRREDEEMABLE CONVERTIBLE UNSECURED LOAN STOCK 1999/2004 

NOTICE IS HEREBY GIVEN TO ALL HOLDERS OF ICULS 1999/2004 that pursuant to the Trust Deed dated 11 August 1999 constituting RM66,157,533 nominal value of ICULS 1999/2004 of the Company, the ICULS 1999/2004 of the Company will be maturing on Thursday, 7 October 2004 at 5.00 p.m. (“the Maturity Date”). As at 30 August 2004, RM44,675,387 nominal value of ICULS 1999/2004 have been converted into fully paid ordinary shares of RM1.00 each and the amount of ICULS 1999/2004 still outstanding is RM21,482,146.

On the Maturity Date, the remaining outstanding ICULS 1999/2004 shall be automatically converted into fully paid ordinary shares of RM1.00 each of the Company on the basis of RM1.00 nominal value of ICULS 1999/2004 for every one (1) new ordinary share in the Company in accordance with the terms of the Trust Deed.

Where the ICULS 1999/2004 are deposited with the Bursa Depository, the new shares arising from the conversion of the ICULS 1999/2004 shall be credited directly into the CDS accounts of the ICULS 1999/2004 Holders and a notice of allotment stating the number of shares credited in the CDS account will be issued to the respective ICULS 1999/2004 Holders and no physical share certificate will be issued. All the ICULS 1999/2004 are deposited with the Bursa Depository and there was no undeposited ICULS 1999/2004.
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The Company shall within 10 market days from the Maturity Date or within such period as may be prescribed by Bursa Securities :-

(a)
allot and/or issue the new ordinary shares arising from the conversion of ICULS 1999/2004;

(b)
despatch a notice of all allotment to the ICULS 1999/2004 Holders; and

(c)
make an application for the quotation of such new ordinary shares.

The new ordinary shares to be issued pursuant to the conversion of the ICULS 1999/2004 shall, upon allotment and issue, rank pari passu in all respects with the existing shares of the Company, and shall be entitled to any dividends, rights, allotments or other distributions declared, made or paid except for any dividends declared, paid or made in respect of a financial period prior to the financial period in which the ICULS 1999/2004 are converted.

Accordingly, the ICULS 1999/2004 will be forthwith cancelled and will be removed from the Official List of Bursa Securities with effect from 9.00 a.m. on Friday, 8 October 2004 .

1. LAST DATE OF PAYMENT OF INTEREST ON ICULS 1999/2004 (“LAST INTEREST PAYMENT”)

In accordance with the terms of issue of ICULS 1999/2004 as constituted in the Trust Deed, the Last Interest Payment will be made on 7 October 2004 (“Interest Payment Date”) for the period commencing from 31 August 2004 to 6 October 2004 to ICULS 1999/2004 Holders registered in the Register of Holders of ICULS 1999/2004 as at the close of business at 5.00 p.m. on 30 September 2004. 

However, in accordance with the terms of the Trust Deed, the Holder of ICULS 1999/2004 who exercises his Conversion Rights prior to the Maturity Date from 1 September 2004 to 6 October 2004 will not be paid the Last Interest Payment.

2.
BOOKS CLOSURE FOR PAYMENT OF INTEREST ON 5.5% ICULS 1999/2004

NOTICE IS HEREBY GIVEN THAT pursuant to the terms of issue of the Trust Deed, interest at the rate of five point five percent (5.5%) per annum for the period from 31 August 2004 to 6 October 2004 will be paid on 7 October 2004 to all Holders of ICULS 1999/2004 whose names appear in the record of Depositors on 30 September 2004.

A depositor shall qualify for entitlement to the Last Interest Payment only in respect of :-

(a)
ICULS 1999/2004 transferred into the Depositor’s Securities Account before 4.00 p.m. on 30 September 2004 in respect of ordinary transfers;

(b)
ICULS 1999/2004 bought on Bursa Securities on a cum entitlement basis according to the Rules of Bursa Securities.

3.
UNCLAIMED MONEYS
In the event any interest not claimed within seven (7) years from the Maturity Date will be paid to Trustee to be dealt with in accordance with the provisions of the Trust Deed and thereafter, the Company shall be discharged from all obligations and liabilities in respect of the ICULS 1999/2004 in respect of which such payment is made. 
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Such ICULS 1999/2004 Holders would then have to liaise with the Trustee thereafter at the following address :-

Malaysian Trustees Berhad

Level 3, Menara Prudential, 

No. 10 Jalan Sultan Ismail, 

50250 Kuala Lumpur.

Tel No : 03-2176 1066

Fax No: 03-2032 1222

4.
FORFEITURE OF UNCLAIMED MONEYS

The Trustee shall in accordance with Section 10(1) of the Unclaimed Moneys Act 1965 enter in a register of unclaimed moneys any moneys deposited or paid in accordance with Clause 17 of the Trust Deed and remaining unclaimed for twelve (12) months after the date upon which such redemption moneys shall have become due and payable and the Trustee shall during the month of March immediately following the expiry of the said period of twelve (12) months advertise in the Gazette in Malaysia all entries in the register of unclaimed moneys (including all entries made up to the end of the month of February immediately preceding such advertisement). All unclaimed moneys which shall have not been claimed and paid within twelve (12) months from the date of such advertisement shall be paid within fourteen (14) days after the expiration of such period of twelve (12) months by the Trustee to the Consolidated Trust Account and all liability of the Trustee and the Company with respect to such moneys shall thereupon cease.

5.
SUSPENSION OF TRADING
The last day for trading of ICULS 1999/2004 on Bursa Securities will be on Tuesday, 21 September 2004 and the trading of ICULS 1999/2004 on Bursa Securities will be suspended with effect from 9.00 a.m. on Wednesday, 22 September 2004 until the Maturity Date.

The ICULS 1999/2004 will be cancelled and removed from the Official List of Bursa Securities with effect from 9.00 a.m. on Friday, 8 October 2004.

6.
BOOKS CLOSING DATE IN RELATION TO THE EXPIRY OF ICULS 1999/2004

Registered Holders of the deposited ICULS 1999/2004 should note that apart from the provisions contained in the Trust Deed, the following provisions of the Bursa Depository will apply to the ICULS 1999/2004.

Bursa Depository will not accept any request for ordinary transfer of ICULS 1999/2004 for the period commencing 4.00 p.m. on 30 September 2004.

All deposited ICULS 1999/2004 as at 7 October 2004 will be debited from the respective Depositors’ Securities Accounts on 8 October 2004.

7.
ENQUIRIES

All enquiries concerning this Notice should be addressed to the Company’s Registrar at the following address :-

Metra Management Sdn Bhd

30.02, 30th Floor, Menara Multi-Purpose

Capital Square

No. 8 Jalan Munshi Abdullah

50100 Kuala Lumpur

Tel No
: 03-2698 3232

Fax No
: 03-2698 0313
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8.
DIRECTORS’ RESPONSIBILITY STATEMENT

This Notice has been seen and approved by the Directors of the Company and they collectively and individually accept full responsibility for the accuracy of the information given in this Notice and confirm that after making all reasonable enquiries and, to the best of their knowledge and belief, there are no other facts, the omission of which would make any statement therein misleading.

THE ATTENTION OF ICULS 1999/2004 HOLDERS IS DRAWN TO THE TERMS AND CONDITIONS AS CONTAINED IN THE TRUST DEED DATED 11 AUGUST 1999.

By Order of the Board

LIM KONG YOW (MIA 4979)

Company Secretary
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