NAUTICALINK BERHAD:

Table 1

Principal Terms and Conditions of the ICULS 
	
	Originally-Approved Term
	Proposed Revision

	(i)
	Principal Terms and Conditions of the ICULS

Conversion terms/conversion price

The ICULS may be converted into 8,396,618 new Orion Shares at a conversion price fixed at RM1.00 per share being the par value of Orion Share by way of tendering RM1.00 nominal value of the ICULS for one (1) new Orion Share at any time after the commencement of the 2nd anniversary of the Issue Date of the ICULS up to and including the maturity date thereof, subject to adjustments in accordance with the provisions in the Trust Deed.
	Conversion terms/conversion price

The ICULS may be converted into 8,396,618 new Orion Shares at a conversion price fixed at RM1.00 per share being the par value of Orion Share by way of tendering RM1.00 nominal value of the ICULS for one (1) new Orion Share at any time after the commencement of the 1st anniversary of the Issue Date of the ICULS up to and including the maturity date thereof, subject to adjustments in accordance with the provisions in the Trust Deed.


