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October 09, 2002 CIRCULAR FOR BROKERS NO.u,~)."l.OO
D'S c,L or VfLt

Oc;rD5f?j~ 10. 2.00)1
Mr. Jose G. Cervantes Date
Senior Vice President
Listjng and Disclosure Group i
The Philippine Stock EKbaDge4dJ Floor, Philippine Stock Exchange Centcr !

Exchange Road, Ortigas Center
Pasig City ;

Dear Mr. Cervanta: .

We are pJeased to inform the PSE that after signing a Memorandum of Agreement
yesterday, October 8, 2002, NPC has reconnected PICOP's power supply today. :

i

1k agreement settled the buJk power supply issues and seeks to solve the issues I
of voltage level fluct~n betw~ NPC. Tr.ansco and PICO.P: The agI-e:meDt

Iwas reached after a senes of ~s that InCluded tlx: political leadership of.
Smigao del Sm, NPC. DOE and PICOP officials.!

Primary consideration was given on preserving and improving the competitiven~ !
of structurally sound industries through bench marking of its major inputs such as i

energy. I
I

In PICOP's case, economic returns will co~ in saving 8,000 jobs, livelihood for I
about 200.000 Caraga residents and revenues to the National and Local I
Government 1n1its of D:M>re than P 200 million annually. l~
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PICOP will resume the production of newsprint and linerboard as the harvesting!
permit which Sec. Alvarez withheld for quite so~ time was also released. ;

The permit was released after Sec. Alvarez could not produce the law am i

regulations that be claimed prevented the issuance of the pennit during a meeting
attended to no less than by President Gloria Macapagal-Arroyo who was
concerned on the huge number of workers already retrenched due to the plant!
shutdown. (

I

I
We trust that you will find the above in order. I

t
1

Very truly yours, I
!

ARTE E. UBALDE ;
orate InfonnatioD Officer 'i
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THE eXCHANGE DOES NOT WARRANT AND HOLDS NO RESPONSIBILITY FOR THE t
VERACITY Of T~ fACTS AND REPRESENTATION CONTAINED IN THIS LffiER, ~
Yi-iE LETTER IS DISSEMINATED SOLELY FOR PURPOSES OF INFORMATION,
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