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SecURITIES AND EXCHANGE COMMISSION

CURRENT REPORT UNDER SECTION 17
OF THE SECURJTrES REGULATION CODE ("SRC")

1. 11 Mard1 2003
(Date of eartiest event reported)

2. SEC 'dentifi~tion Number PW-55

3. BR Tax Identification No. OO0.48s..793

4. PHILfPPINE LONG DISTANCE TELEPHONE COMPANY
Exact name of registrant as specified in its charter

5. PHILIPPINES 6. -(SEC Use Only)
Provin~, country or other jurisdiction IndusfJy Classification Code
of tncorporation

7. Aamon CojUar1gco Building, Makati Avenue, Makati City 1200
Address of principal office Postal COde

8. (632) 814--3664
Registrant's telephone number, including area (X)de

9. Not Applicable
FOm1et name or fom1er address, if changed since last report

10. Securities registe1'ed pursuant to Sections 8 and 12 of the SRC

Titre of Each Class Number of Shares of Common Stock
licensed and Amount of Debt Outstanding

CIRCULAR FOR BROKERS NO. 0702-2003 iDisclosure =~===~~~~~2~~=====
DATE
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Attached hereto Is a copy of PLOT's press release, in reaction tt) United States Federal
Communications Commission's decision to require U.S. carTiets to stop payme"t to all

! Philippine telecommunications companies for calls sent from the United States as requested by
AT&T and MCI WortdCom.

SIGNATURE

Pursuant to the requiremen~ of the SeculiDes Regulation Code. the Registrant has duly
caused this report to be signed on its behalf by the undersigned hereto duly authorized.
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ecretary

Date; 1,1 March 2003

Distribution Copies: 5 copies -Secu~es & Exchange Commission
1 copy -Philippine Stock Exd'lange
1 copy -Company Secretary
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.PLDT Press Statement in Reaction to US FCC Decision

MANIL.A, Philippines, March 11, 2003 -Philippine Long Distance Telephone
ComparlY (PLOT) management is extremely disappointed at the decision of the United
StateS Federal Communications Commission (FCC) to require U.S. carriers to stop
payment to all Philippine telecommunications companies for calls sent from the Unrted
States as requested by A T& T and MCI Wondcom. This act of intervention by the FCC
overturns nearly 10 montt1s of negotiations and discussions with U.S. carriers for new
rates terminating on the PLOT Netwo~. most of whom have already agreed with PLDT.

The decision by the FCC granting AT&T and MCI Worldcom's request will be
detrimental to the Philippines, its people. and its economy which AT&T and MCI
Wol1dcom should be held responsible for.

"The US FCC. AT&T and MCI WOr1dcom should be held responsibfe for any disruption
of calfs originating from ttJe US to the Philippines," explained PLOT Management. "No

I company in its right mind, can continue to provide service knowing that it will not be
paid." .

If Any Complaints about service disnJptions should be addressed to AT&T and MCI

.Worldcom who lobbied the FCC to have this stop payment order imptemented,~ PLDT
Management added,

PLOT stands by the decision of the National Telecommunications Commission (NTC )
that "absent any provisional or interim arrangement or agreement, there would be
tem1ination of service between the parties..w

PLOT management also states that it shall abide by the Philippine NTC directive to
"seek other routes or options to terminate traffic to the Philippines", and remain open.
as it has always been, to. discussions with AT&T and MCI Worldcom for alternative
routes and options that will allow traffic to flow.

PLOT management believes that its new rates. which are wen below the benchmarks
of both the FCC and the International Telecommunications Union, are fair and
reasonable. The same rates have also been accepted by nearly 100
telecomm-unication companies worldwide, as well as the broad base of the market.
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PLOT management reserves the right to take whatever action is necessary to protect
its interests relative to the decision of the FCC. In tf1e meantime, all existing bi-tateral
agreements with other carriers will be honored.

xxx

About PlOT

PLOT is ttle leading telecommunication6 provider in the Philippines. Through its three
principal business groups -fixed line, wireless and infon-nation communications
technology -PLOT offers a wide range of telecommunications services across the
Philippines' most extensive fiber optic baakbone and fixed line, cellular and sate/lite

Inetwork. I.
PLOT is listed on the Philippine Stock Exchange (PSE:TEi:.) and its American
depositary shares are listed on the New York Stock Exchange (NYSE:PHI) and the
Pacific Exchange. PLOT has one of the targest market capitalizations among
Phflippine listed companies.

Further information can be obtained by visiting the web at www.pldt.com.ph.
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THE EXCHANGE DOES NOT WARRANT
VERACITY OF THE FACTS AND REP AND HOLDS NO RESPONSIBILITY FOR THE
THE LETTER IS DISSEMINATED SOl~ESENT A TION C.ONT AINED IN THIS LETTER, ' , ,

LY FOR PURPOSES OF INFORMATION.
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