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Dear Ms. Buenaventura;

We wish to advise the Philippine Stock Exchange that the Board of
Directors of the Philippine National Bank, in its meeting held on September 27,
2002, appointed the following Executive Officers to the indicated positions
effective upon assumption of duties after approval:

Name ~ Position
1. Asterio L. Favis, Jr. Executive Vice President

2. Ramon L. Lim First Senior Vice President

Thank you.

Very truly yours,

THE EXCHANGE DOES NOT WARRANT AND HOLDS NO RESPONSIBILITY FOR THE
VERACITY OF THE FACTS AND REPRESENTATION CONTAINED IN THIS LETTER.
THE LETTER IS DISSEMINATED SOLELY FOR PURPOSES OF INFORMATION.
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