 (a)
Share Capital

	
	No. of PSCI shares

(‘000)

	Existing issued and paid-up share capital as at 1 October 2004
	174,083

	New PSCI shares to be issued pursuant to the:-
	

	- Yield on the Redeemable Convertible Loan Stocks (“RCLS”) A to be paid upfront
	2,853

	
	176,936

	Upon full conversion of the RCLS A into PSCI shares
	60,635

	Total Enlarged Paid Up Capital
	237,571


(b)
Earnings

The Revised Proposals are expected to enhance the future earnings of the PSCI group of companies.
(c)
Net Tangible Assets 

	
	Audited as at 31.12.2003

(RM’000)
	(1)

After the private placement^

(RM’000)
	(2)

After (1) and Proposed Debt Restructuring**

(RM’000)
	(3)

After (2) and issuance of new PSCI shares as yield to the RCLS A

(RM’000)
	(4)

After (3) and full conversion of RCLS A into new PSCI shares#

(RM’000)

	Share Capital
	158,258
	174,083
	174,083
	176,936
	237,571

	Share Premium
	2,108
	71,738
	71,738
	86,861
	408,225

	Retained Profits
	299,156
	299,156
	299,156
	281,180
	281,180

	Other Reserves – Equity Component
	8,948
	8,948
	128,702
	128,702
	8,948

	Shareholders’ Funds
	468,470
	553,925
	673,679
	673,679
	935,924

	Less:
	
	
	
	
	

	Intangible Assets
	4,946
	4,946
	4,946
	4,946
	4,946

	Deferred Assets
	71,119
	71,119
	71,119
	71,119
	71,119

	Goodwill on Consolidation
	157,262
	157,262
	157,262
	157,262
	157,262

	Deferred Expenditure
	25,333
	25,333
	25,333
	25,333
	25,333

	Offshore Patrol Vessels expenditure
	455,341
	455,341
	455,341
	455,341
	455,341

	NTA
	(245,531)
	(160,076)
	(40,322)
	(40,322)
	221,923

	NTA per PSCI share


	(1.55)

	(0.92)


	(0.23)
	(0.23)
	0.93


Notes:

^
The private placement of 15,825,000 PSCI shares at an issue price of RM5.40 per PSCI share was completed on 4 March 2004.

**
The Outstanding Debt has been restated to 30 September 2003.

#
Before taking into account the estimated listing expenses.

(d)
Substantial Shareholders 

	
	Existing as at 1 October 2004

	(1)

After (1) and issuance of new PSCI shares as yield to the RCLS A

	
	<----- Direct ------->
	<----Indirect --->
	<--- Direct ----->
	<----Indirect --->

	Substantial shareholder
	No. of

shares

(‘000)
	%
	No. of

shares

(‘000)
	%
	No. of

shares

(‘000)
	%
	No. of

shares

(‘000)
	%

	
	
	
	
	
	
	
	
	

	Business Focus Sdn Bhd (“BFSB”)
	45,512*


	26.14

	1,131^
	0.65
	45,512*


	25.72
	3,858^^
	2.18

	Y. Bhg. Tan Sri Dato’ Amin Shah bin Haji Omar Shah (“TSDAS”)
	5,159#
	2.96
	48,014**
	27.58
	5,159#
	2.92
	50,742**
	28.68

	Boustead Holdings Berhad
	31,814
	18.28
	-
	-
	31,814
	17.98
	-
	-

	RHB Nominees (Tempatan) Sdn Bhd (Telekom Malaysia Berhad)
	13,887
	7.98
	-
	-
	13,887
	7.85
	-
	-

	Business Focus Capital Sdn Bhd (“BF Capital”)
	-
	-
	-
	-
	2,727
	1.54
	-
	-


Notes:-

*
45,511,628 PSCI shares are held by nominee companies.

#
5,159,000 PSCI shares are held by nominee companies.

^
Deemed interested by virtue of its substantial shareholding in Business Focus Property Sdn Bhd.

^^
Deemed interested by virtue of its substantial shareholding in BF Capital and Business Focus Property Sdn Bhd.

**
Deemed interested by virtue of his substantial shareholdings in BF Property Sdn Bhd, BFSB, BF Capital, Pilot Lead Investments Limited and Modalshah (M) Sdn Bhd and by virtue of his son’s and sisters’ direct shareholdings in PSCI.
Scenario I – Assuming full acceptance under the Proposed Restricted Offer for Sale 

	
	(2)

After (1) and full conversion of RCLS A into new PSCI shares

	
	<---- Direct ------->
	<----Indirect ------>

	Substantial shareholder
	No. of

shares

(‘000)
	%
	No. of

shares

(‘000)
	%

	
	
	
	
	

	BFSB
	61,365*
	25.83
	4,252^^
	1.79

	TSDAS
	6,956#
	2.93
	67,465**
	28.40

	Boustead Holdings Berhad
	42,895
	18.06
	-
	-

	RHB Nominees Tempatan Sdn Bhd (Telekom Malaysia Berhad)
	18,724
	7.88
	-
	-

	BF Capital
	2,727
	1.15
	-
	-


Notes:-

*
45,511,628 PSCI shares are held by nominee companies.

#
5,159,000 PSCI shares are held by nominee companies.

^^
Deemed interested by virtue of its substantial shareholding in BF Capital and Business Focus Property Sdn Bhd.

**
Deemed interested by virtue of his substantial shareholdings in BF Property Sdn Bhd, BFSB, BF Capital, Pilot Lead Investments Limited and Modalshah (M) Sdn Bhd and by virtue of his son’s and sisters’ direct shareholdings in PSCI.
.

Scenario II – Assuming no acceptance under the Proposed Restricted Offer for Sale

	
	(2)

After (1) and full conversion of RCLS A into new PSCI shares

	
	<--- Direct ----->
	<---Indirect --->

	Substantial shareholder


	No. of

Shares

(‘000)
	%
	No. of

Shares

(‘000)
	%

	
	
	
	
	

	BFSB
	45,412*
	19.16
	61,816^^
	26.02

	TSDAS
	5,159#
	2.17
	108,700**
	45.75

	Boustead Holdings Berhad
	31,814
	13.39
	-
	-

	RHB Nominees Tempatan Sdn Bhd (Telekom Malaysia Berhad)
	13,887
	5.85
	-
	-

	BF Capital
	60,685
	25.54
	-
	-


Notes:-

*
45,511,628 PSCI shares are held by nominee companies.

#
5,159,000 PSCI shares are held by nominee companies.

^^
Deemed interested by virtue of its substantial shareholding in BF Capital and Business Focus Property Sdn Bhd.

**
Deemed interested by virtue of his substantial shareholdings in BF Property Sdn Bhd, BFSB, BF Capital, Pilot Lead Investments Limited and Modalshah (M) Sdn Bhd and by virtue of his son’s and sisters’ direct shareholdings in PSCI.
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