Table A

The effect of the Proposed Private Placement on the issued and paid-up share capital of SHB as at 30 July 2004 is as follows:

	
	No. of SHB Shares
	Par Value
	RM

	Authorised share capital
	500,000,000
	1.00
	500,000,000

	
	
	
	

	Issued and paid-up share capital
	100,446,415
	1.00
	100,446,415

	To be issued pursuant to the Proposed Private Placement
	10,044,641
	1.00
	10,044,641

	
	110,491,056
	
	110,491,056

	To be issued pursuant to the conversion of the outstanding balance of RM24 million nominal amount of Irredeemable Convertible Unsecured Loan Stocks 2003/2010 (“ICULS”)*
	23,638,995
	1.00
	23,638,995

	
	
	
	

	Total enlarged issued and paid up share capital
	134,130,051
	1.00
	134,130,051

	
	
	
	


Note:

*  The ICULS was issued on 9 May 2003 in relation to the principal and supplementary joint-venture agreements entered into between Segi Resources Sdn Bhd and SJSB.  The Proposed Private Placement is expected to be completed by end October 2004, i.e. prior to any further conversion of the ICULS as the next conversion of the ICULS, according to the terms and conditions contained in the Trust Deed of the ICULS, would be on 9 November 2004, if any.
Table B

The effect of the Proposed Private Placement on the shareholdings of the substantial shareholders of SHB (holding more than 5% of the share capital of SHB) as at 30 July  2004 is as follows:

	
	As at 30 July  2004
	After the Proposed Private Placement**
	After full conversion of outstanding ICULS

	
	Direct
	Indirect
	Direct
	Indirect
	Indirect
	Direct

	
	No. of Shares held
	%
	No. of Shares held
	%
	No. of Shares held
	%
	No. of Shares held
	%
	No. of Shares held
	%
	No. of Shares held
	%

	Timecall Sdn Bhd


	30,033,830
	29.90
	-
	-
	30,033,830
	27.18
	-
	-
	30,033,830
	22.39
	-
	-

	Anuar Bin Adam


	2,128,000
	2.12
	30,033,830*
	29.90
	2,128,000
	1.93
	30,033,830*
	27.18
	2,128,000
	1.59
	30,033,830*
	22.39

	Ong Siew Yeok


	-
	-
	30,033,830*
	29.90
	-
	-
	30,033,830*
	27.18
	-
	-
	30,033,830*
	22.39

	Usaha Citra Sdn Bhd


	11,545,092
	11.49
	-
	-
	11,545,092
	10.45
	-
	-
	11,545,092
	8.61
	-
	-

	Lucky Lamp International Limited


	7,163,591
	7.13
	11,545,092@
	11.49
	7,163,591
	6.48
	11,545,092@
	10.45
	7,163,591
	5.34
	11,545,092@
	8.61

	Tan Sri Halim Saad


	-
	-
	18,708,683#
	18.62
	-
	-
	18,708,683#
	16.93
	-
	-
	18,708,683#
	13.95

	Chan Lung Mei @ Chan Nung Wai
	397,100
	0.40
	11,162,081 ^
	11.11
	397,100
	0.36
	11,162,081 ^
	10.10
	397,100
	0.30
	11,162,081 ^
	8.32

	Chan Nung Wai Holdings Sdn Bhd
	6,908,013
	6.88
	-
	-
	6,908,013
	6.25
	-
	-
	6,908,013
	5.15
	-
	-

	
	
	
	
	
	
	
	
	
	
	
	
	


Note:

*
Deemed interest through their direct interest in Timecall Sdn Bhd

**
Assuming none of the placees for the Placement Shares will subscribe more than 5% of the enlarged issued and paid-up share capital of SHB after the completion of the Proposed Private Placement.

# 
Indirect interest held by Tan Sri Halim Saad Family Trust via Lucky Lamp International Limited and Usaha Citra Sdn Bhd, which is owned by Lucky Lamp International Limited, shareholdings in SHB.

^ 
Deemed interest by virtue of Section 6A of the Companies Act, 1965 through the direct interest of his family members in SHB.

@ 
Deemed interest held via Usaha Citra Sdn Bhd’s shareholding in SHB.
Table C

The effect of the Proposed Private Placement on the consolidated NTA of SHB on a proforma basis, based on the latest audited accounts of SHB as at 31 December 2003, is as follows:-

	
	Latest audited accounts as at 31 December 2003
	Issuance of new SHB Shares after 31 December 2003
	After the Proposed Private Placement
	After full conversion of outstanding ICULS 

	
	RM’000
	RM’000
	RM’000
	RM’000

	Share capital
	91,220
	100,446#
	110,491
	134,130

	Share premium
	4,149
	7,639#
	16,902*
	16,902

	Reserve on consolidation
	9,444
	9,444
	9,444
	9,444

	Accumulated losses
	(97,613)
	(97,613)
	(97,613)
	(97,613)

	Shareholders’ fund
	7,200
	19,916
	39,224
	62,863

	Less:
Goodwill on consolidation
	(281)
	(281)
	(281)
	(281)

	NTA
	6,919
	19,635
	38,943
	62,582

	No of Shares
	91,220
	100,446
	110,491
	134,130

	NTA per Share (RM)
	0.08
	0.20
	0.35
	0.47


#
Includes movement in share capital from 31 December 2003  to 30 July 2004 whereby  the Company issued 9,098,000 SHB Shares at RM1.40 per SHB Share under a  private placement after deduction of related expenses and 128,041 SHB Shares were issued pursuant to the conversion of ICULS.

*
Based on the indicative issue price of RM1.96 per Placement Share and after deducting the estimated incidental

expenses for the Proposed Private Placement of approximately RM380,000.

