TABLE 1: PRINCIPAL TERMS OF ICPS-A

	Terms
	Details

	Issue 
	363,642,355 ICPS-A

	Issue Date
	18 January 2005

	Issue Price
	RM0.10 each

	Form and Denomination
	In registered forms and in multiples of RM0.10 

	Tenure
	Five (5) years from the date of issuance

	Maturity Date
	17 January 2010

	Dividend
	Nil

	Conversion Price
	Each ICPS-A is convertible into new SHB Shares at a conversion price of RM1.10 per SHB Share, which shall be satisfied by tendering the equivalent par value of ICPS-A for every one (1) new SHB Share 

	Conversion Rights
	The holders of the ICPS-A will have the right to convert the ICPS-A at the specified conversion price into new SHB Shares at any time during the tenure of the ICPS-A

	
	Unless previously converted, all outstanding ICPS-A will be mandatorily converted on the Maturity Date by SHB into new SHB Shares at the conversion price on the basis of the equivalent par value of ICPS-A for every one (1) new SHB Share

	Redeemability
	Not redeemable for cash 

	Listing
	Approval-in-principle has been obtained for the admission of the ICPS-A to the Official List of the Main Board of Bursa Securities and for the listing of and quotation for the ICPS-A and the new SHB Shares to be issued pursuant to the conversion thereof on the Main Board of Bursa Securities

	Status
	The ICPS-A will rank pari passu with the ICPS-B1 and ICPS-B2, but shall rank in priority to the ICPS-C and SHB Shares in respect of return of capital on liquidation or otherwise for the par value of the ICPS-A provided that there shall be no further right to participate in the surplus assets or profits of SHB

	Board Lot
	The ICPS-A are tradable upon listing in board lots of 100 units of RM0.10 per unit or in such other denominations and forms as prescribed by Bursa Securities from time to time 

	Ranking of the New SHB Shares From Conversion
	The new SHB Shares to be issued pursuant to the conversion of the ICPS-A shall, upon allotment and issue, rank pari passu in all respects with the existing SHB Shares, save and except that they shall not be entitled to any dividend or distributions made prior to the conversion date of the ICPS-A


TABLE 2: PRINCIPAL TERMS OF ICPS-B1

	Terms
	Details

	Issue
	36,459,703 ICPS-B1 

	Issue Date
	(i)
36,409,703 ICPS-B1 issued on 9 December 2004

(ii)
50,000 ICPS-B1 issued on 12 January 2005 

	Issue Price
	(i)
36,409,703 ICPS-B1 issued at RM1.10 each

(ii)
50,000 ICPS-B1 issued at RM1.00 each

	Form and Denomination
	In registered forms and in multiples of RM0.10

	Tenure
	Five (5) years from the date of first issuance

	Maturity Date
	8 December 2009 

	Dividend
	The ICPS-B1 shall carry a cumulative dividend of 1.26 sen per ICPS-B1, payable annually over the tenure of ICPS-B1 at the end of each financial year, commencing on the second (2nd) anniversary of the date of first issuance, subject to SHB having sufficient profit to declare dividend. Such rights to the cumulative dividends which have not been declared shall be extinguished upon the conversion of ICPS-B1 into new SHB Shares

	Conversion Price
	The conversion of the ICPS-B1 shall be by tendering one (1) unit of ICPS-B1 for conversion into new SHB Shares of which RM0.10 is paid-up. The remaining RM0.90 shall be paid up from the share premium reserve of SHB

	Conversion Rights
	The holders of the ICPS-B1 will have the right to convert the ICPS-B1 into new SHB Shares at the specified conversion price from the third (3rd) anniversary date of its first issuance 

Unless previously converted, all outstanding ICPS-B1 will be mandatorily converted on the Maturity Date by SHB into new SHB Shares at the conversion price by tendering one (1) unit of ICPS-B1 for conversion into new SHB Shares of which RM0.10 is paid-up. The remaining RM0.90 shall be paid up from the share premium reserve of SHB



	Redeemability
	Not redeemable for cash 

	Listing
	Approval-in-principle has been obtained for the admission of the ICPS-B1 to the Official List of the Main Board of Bursa Securities and for the listing of and quotation for the ICPS-B1 and the new SHB Shares to be issued pursuant to the conversion thereof on the Main Board of Bursa Securities 

	Status
	The ICPS-B1 will rank pari passu with the ICPS-A and ICPS-B2 but shall rank in priority to the ICPS-C and SHB Shares in respect of return of capital on liquidation or otherwise for the par value of the ICPS-B1 provided that there shall be no further right to participate in the surplus assets or profits of SHB

	Board Lot
	The ICPS-B1 are tradable upon listing in board lots of 100 units of RM0.10 per unit or in such other denominations and forms as prescribed by Bursa Securities from time to time

	Ranking of the New SHB Shares From Conversion
	The new SHB Shares to be issued pursuant to the conversion of the ICPS-B1 shall, upon allotment and issue, rank pari passu in all respects with the existing SHB Shares, save and except that they will not be entitled to any dividend or distributions made prior to the conversion date of the ICPS-B1


TABLE 3: PRINCIPAL TERMS OF ICPS-B2

	Terms
	Details

	Issue
	36,459,703 ICPS-B2 

	Issue Date
	(i)
36,409,703 ICPS-B2 issued on 9 December 2004

(ii)
50,000 ICPS-B2 issued on 12 January 2005 

	Issue Price
	(i)
36,409,703 ICPS-B2 issued at RM1.10 each

(ii)
50,000 ICPS-B2 issued at RM1.00 each

	Form and Denomination
	In registered form and in multiples of RM0.10 

	Tenure
	Five (5) years from the date of first issuance

	Maturity Date
	8 December 2009

	Dividend
	The ICPS-B2 shall carry a cumulative dividend of 1.26 sen per ICPS-B2, payable annually over the tenure of ICPS-B2 at the end of each financial year, commencing on the second (2nd) anniversary of the date of first issuance, subject to SHB having sufficient profit to declare dividend.  Such rights to the cumulative dividends which have not been declared shall be extinguished upon the conversion of the ICPS-B2 into new SHB Shares

	Conversion Price
	The conversion of the ICPS-B2 shall be by tendering one (1) unit of ICPS-B2 for conversion into new SHB Shares of which RM0.10 is paid-up. The remaining RM0.90 shall be paid up from the share premium reserve of SHB

	Conversion Rights
	The holders of the ICPS-B2 will have the right to convert the ICPS-B2 into new SHB Shares at the specified conversion price from the fourth (4th) anniversary date of its first issuance

Unless previously converted, all outstanding ICPS-B2 will be mandatorily converted on the Maturity Date by SHB into new SHB Shares at the conversion price by tendering one (1) unit of ICPS-B2 for conversion into new SHB Shares of which RM0.10 is paid-up. The remaining RM0.90 shall be paid up from the share premium reserve of SHB

	Redeemability
	Not redeemable for cash 

	Listing
	Approval-in-principle has been obtained for the admission of the ICPS-B2 to the Official List of the Main Board of Bursa Securities and for the listing of and quotation for the ICPS-B2 and the new SHB Shares to be issued pursuant to the conversion thereof on the Main Board of Bursa Securities 

	Status
	The ICPS-B2 will rank pari passu with the ICPS-A and ICPS-B1 but shall rank in priority to the ICPS-C and SHB Shares in respect of return of capital on liquidation or otherwise for the par value of the ICPS-B2 provided that there shall be no further right to participate in the surplus assets or profits of SHB

	Board Lot
	The ICPS-B2 are tradable upon listing in board lots of 100 units of RM0.10 per unit or in such other denominations and forms as prescribed by Bursa Securities from time to time

	Ranking of the New SHB Shares From Conversion
	The new SHB Shares to be issued pursuant to the conversion of the ICPS-B2 shall, upon allotment and issue, rank pari passu in all respects with the existing SHB Shares, save and except that they will not be entitled to any dividend or distributions made prior to the conversion date of the ICPS-B2


TABLE 4: PRINCIPAL TERMS OF ICPS-C

	Terms
	Details

	Issue
	22,472,574 ICPS-C 

	Issue Date
	(i)
22,422,574 ICPS-C issued on 9 December 2004

(ii)
50,000 ICPS-C issued on 12 January 2005 

	Issue Price
	(i)
22,422,574 ICPS-C issued at RM1.10 each

(ii)
50,000 ICPS-C issued at RM1.00 each

	Form and Denomination
	In registered form and in multiples of RM0.10 

	Tenure
	Five (5) years from the date of first issuance

	Maturity Date
	8 December 2009 

	Dividend
	Nil

	Conversion Price
	The conversion of the ICPS-C shall be by tendering one (1) unit of ICPS-C for conversion into new SHB Shares of which RM0.10 is paid-up. The remaining RM0.90 shall be paid up from the share premium reserve of SHB

	Conversion Rights
	The holders of the ICPS-C will have the right to convert the ICPS-C at the specified conversion price from the fourth (4th) anniversary date of its first issuance until the maturity date

Unless previously converted, all outstanding ICPS-C will be mandatorily converted by SHB into new SHB Shares by tendering one (1) unit of ICPS-C for conversion into new SHB Shares of which RM0.10 is paid-up. The remaining RM0.90 shall be paid up from the share premium reserve of SHB

	Redeemability
	Not redeemable for cash 

	Listing
	Approval-in-principle has been obtained for the admission of the ICPS-C to the Official List of the Main Board of Bursa Securities and for the listing of and quotation for the ICPS-C and the new SHB Shares to be issued pursuant to the conversion thereof on the Main Board of Bursa Securities 

	Status
	The ICPS-C will rank in priority to SHB Shares but shall rank after the ICPS-A, ICPS-B1 and ICPS-B2 in respect of return of capital on liquidation or otherwise for the par value of the ICPS-C provided that there shall be no further right to participate in the surplus assets or profits of SHB

	Board Lot
	The ICPS-C are tradable upon listing in board lots of 100 units of RM0.10 per unit or in such other denominations and forms as prescribed by Bursa Securities from time to time

	Ranking of the New SHB Shares From Conversion
	The new SHB Shares to be issued pursuant to the conversion of the ICPS-C shall, upon allotment and issue, rank pari passu in all respects with the existing SHB Shares, save and except that they will not be entitled to any dividend or distributions made prior to the conversion date of the ICPS-C


