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Unaudited Full Year Financial Stalement And Dividend Announcement for the Period Ended

22005

PART I - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF FULL YEAR RESULTS

1{a) An income stalement (for the group) tegether with a comparalive slatement for the

corresponding period of the immediately preceding financial year.
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Explanatory notes:

&) Coerating {loss) belorg faxation is sialed afier charging Aorediting] -

31-Dec-05 31-Dec0d] % in:rej
SE000 S5000 (decrease

|interest income i142)] i3 4,633.3
|Depreciation and amortization 74| a3l :4.31
|Bad dabts written off 24 1 2.800.0
Allowance for doubtul debls - 1 i
|Foreign exchange differences (3] 47] |
|Allowance for stocks obsolescence 324 28] 11:15?.11
[Diminution in value of club membership investment 10 - MK
[Obsolate stocks written off 35" 22 13.7]
(8 Impaiment loss in convertible note investmant

Provision for impairment loss of 55420 thousand has been made in connection with the ungquoted investment
in corvvertible note issued by Cinch Electronics Pla Lid.

|In'me5tment in convertible nota 31 Dec 04
SE000
sast of investment 1,500
gss impairmant loss (420
[Carrying value 1,36
(G} Profitloss] for the niim erations:

582 3 million profit from discontinued operations is mainly due to deconsolidation adjustment of 5%2.5
million resulting from the liquidation of the subsidiarles, Startech Manufacturing Ple Lid and Startech

Power Pte Lid,

Income statarmant for discontinued operations:

Period Period
endad ended
Discontinued operations 21-Dec-05 31-Dac-04
S5'000 S5'000
Revenue 1 B4
o5t of Sales . {143
[Gross profitiloss) 1 6|
[Other income B1 7
[ngnsnll:_ig!lﬂn adjustrnent (nota 1{al(D} 2,528] .
[Other operating expenses [47] 1671)
Operating profit/{lass) 2 544 t?z_-q|
Finance costs =47 1457)
|Prafit[Loss) belore exceptional ltems 2297 {1,181}
Exceptional itams - (1,143
Profit/(Loss) befors taxation 2,287 i2,330)]
Taxation - -
Met profiti{loss) attributable to discontinued
Operations 2,297 {2,330}




{0 Deconsclidation adjusiment
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ax payable 78]
otal liabilities reversed 2 534}
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Bank balances 5
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1{b){i) A balance sheet (for the issuer and group), together with a comparative statement as at the
end of the immediately preceding linancial year,
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a0l 14100 584 Es"ﬂ
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anl sl !
. {7,114 (414}
T 1 -
EHI [ (414}
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|:smm capilal znlmgl 16,329} zl:-.ttgi 18,520
Shara w i@{l b &E{I 2620
Accumitalad bsses 28BS (28,718 (28,25 [1B.602
| ii:“%i 1,784 {5,985 3,347

Mite:;

(A} In the acquisition of unquoted convertible notes issued by Ginch Electronics Pte Lid, the Company
had made cash payment of 551 milion as at 31 December 2004 (please refer to announcement
dated 10 September 2004). This transaction was completed on 31 January 2005 and the Company
had issued B,000,000 new ordinary shares at par value of 58010 each as the remaining

consideration.

impairment of 5$420,000 was made during the current financial year.

Tatal cost of this imvestment i $1.8 milion (please refer o note 1{a){B)).  An



1{b){li) Aggregate amount of group's borrowings and debt securities.

Amaun repayabla in ona year or I5Ss, or on demand

A3 at 31 Deo 2005 A al 31 Dec 2004
Sapured Unsacired Sacired Linzacured
55000 S§000 G5 0aD E3000

76 EAE 1117 )

Amauril repayabile sller one yaar,

A5 al 31 Dec 2005 As ab 31 Do 2004
Secured Unsacured Satured Lingasiungd
SE000 53000 5000 55000

7,000 114

Details of any collateral

The bank overdraft and banking facilities are secured by fied charges and debenture over all the
assets of 2 subsidiary, and a pledge of fixed deposiis In a subsidiary,

The Company is a corporate guarantor of S87 million outstanding bank loan of a subsidiary, which
has bean placed under liguidation. The Company has made a full provision on the contingent
lizbilities of $7.2 millian, including accrued interast of $205 thousand which arose from the liquidation
of the subsidiary.



1ic) A cash flow slatement (for the group), together with a comparative statement for the
corresponding perlod of the immediately preceding financial year.

Groug
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L
justments far: -
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Mote:

A.  Met cash flow on disposal of subsidiaries:-

31 Dec 05|
S$'000
Liabilites:
Trade payables {1,717}
Other payables (739)
Tax payables (78]
12.534)
Profit on dispesal of subsidlaries 2529
het cash flow on disposal of subsidiaries k)]

B. Cash and cash equivalents Iincluded in the consolidated cash flow statement comprise the

following consclidated balance sheet amounts:-

31-Dec-05 | 31-Dec-04
55000 55000

Fizad deposits 272 2649
[Cash and bank balances 598 1,641
Bank overdrafts (176] |:11_?J|
Tiotal 634 1,793
Liss,

Fixed deposit pledged 1o a bank (272) (269
Total 422 1,524}




1{diin A statement (for the issuer and group) showing elther
{i} all changes in equity or
{ll} changes in equity other than those arising from capitalisation issues and
distributions to shareholders, together with a comparative statement for the
corresponding period of the immediately preceding financial year.
Share Share Accumulaman Talal
The Group Capital prambim lossas
SE 00 S0 B0 55000 |
Balance al 1+ January 2004 g,878] a,330] i25,374)] {12, 1661
Fight msue of 94,502,371 andinary 450 - B.450
Shares al £0.10 =sach
Right Issua Expermas - [F10k If]'“]ll
Lioss for fhe linancial year | 13,344 3,344
|iuhm at 31 December 2000 19,32 2,620 (28,718, {73y
[ | g T
Baknce at 1° January 2005 19,326 2 B2 [28.718) i6.764)
|
|ssuing ol B,000,000 ardinary shares of 30.10 aach [ | 3 EHJDI
Prof lor the Bnancal yoar - - 120 10|
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|
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1{dii) Details of any changes in the company's share capital arising from rights issue, bonus

5

issue, share buy-backs, exercise of share options or warrants, conversion of other
issues of equity securities, issue of shares for cash or as consideration for acquisition
or for any other purpose since the end of the previous perlod reported on. State also
the number of shares that may be issued on conversion of all the outstanding
convertibles as at the end of the current financial period reported on and as al the end
of the corresponding period of the immediately preceding financial year.

During the financial year. the company had Issued 8,000,000 ordinary shares of $0.10 each,
being part of the consideration of acquiring the convertible note issued by Ginch Electronlcs
Pta Lid (please refer to note: 1{b){i){A)). The Share Capital increased from 5$18,328,596 to
£320,128,596.

Whether the figures have been audited or reviewed and in accordance with
which auditing standard or practice.

The figures have not been audited or reviewed by the auditors.

Where the figures have been audited or reviewed, the auditors’ report (including any
qualificalions or emphasis of a matter),

Mot applicablea.

Whether the same accounting policies and methods of computation as in the
Issuer's most recently audited annual financial staterments have been applied.

The Group has adopted the same accounting policies and methods of computation in the financial
statements for the financial year ended 31 December 2005, as compared with those of the last
audited financial slatements for the year ended 31 December 2004 except as described in section 5
below.

Il there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons lor, and the
efiect of, the change,

The Group has adopted the new and revised Singapere Financial Reporiing Standards {"FRSs") that
ara mandatory for financial year beginning on and after 1st January 2005, where applicable. The
adeption of the applicable revised and new accounting standards has no impact on the accumulated
lossas of the Group as at 15t Janeary 2005,



6. Earnings per ordinary share of the group for the current financial period reported on and the
corresponding perlod of the immediately preceding financial year, after deducting any

provision for preference dividends.

31-Dac-05 31-Dec-04
canis Cants

Fram cantinuing and discontinued operations:
Basic and diluted earning/(loss) per ordinary share for the year 0.06] {2.15}
From continuing operations:;
Basic and diluted loss per ordinary share for the year from continuing operation {1.08) {0.646)
From dizcontinued operations:
Basic and diluted earning/{loss) per ordinary shares for tha year from discontinuead 1.14 {1.49)
operafion
Weighted average number of fully-pald shares

of 0,10 sach in izzue during the financlal year

200,716,098] 155,303,571

Moba:

Share waranis ol B4 502371 Igsued in tha ygar of 2004 do nof haee ddudian effect on aarning i lass) per ordinary shares,

T
the issuer at the end of the:-

(a) eurrent financial period reported on; and
{b) immediately preceding financial year.

Met asset value [for the issuer and group) per ordinary share based on issued share capital of

Group Campany
31-Dee-05 i1-Dec04 D05 31-Oec-04
CErlS I'.'B:I'IE cants cants
Mat tangibie (liabililies)assels per
Ordinary shares basad an the
Issued share capilal as ai the
Year end 2 A5} {27z 1.73]
[Humiber of codinary shanes &% al
¥ear end 200,285,967 193,285,061f 201,285.861) 1932685961

- 10 -




10.

A review of the perlormance ol the group, to the extent mecessary for a reasonable
understanding of the group’s business. It must include a discussion of the following:-
{a) any significant factors that aflecied the Wrmover, costs, and earnings of the group Tor
the current financial perlod reported on, Including (where applicable) seasonal or eyclical
tactors; and
{b) any material factors that affected the cash flow, working capital, asseis or liabilities of
the group during the current financial period reported an.

Results

Turnowver from  continuing operations comprised revenue from  Distibution Division, and the
Ewitchgear Design and Assembly Division. Please reler to nole 14 lor explanations in the changes in

urngver of the respective divisions.

Comparing to last year, the operating loss from continuing cperations has increased from S51.1
millian fo S%2.1 million. This is mainly due 1o nen-recurring items like the impalrment of Investment in
convertible nole and the expensing of the advances fo joint vanture projects ralating to costs inGurred
on the initial setting up of the joint venture projects which did not materialize.

The Group has contineed to Incur losses durlng the current financial year, largely due fo corporate
and compliance costs incurred and costs incurrad lo pursue invastments to restructune the Group.

Financial Position

During the year the Group has recalled the $1.6 million Loan to Joint Venture, 5500 thousand has
been recovared and the remalning of $1.1 milion was assigned 1o oither creditors for setting ofl of
311 million owing ta them.

The significant decrease of the Group creditors is mainly afributed by the daconsolidation
adjustments resulting from the liguidation of the subsidiaries.

Cash Flow
The Group has utilised cash of about $1.1 million for repaymant of bank loans.

Where a forecast, or a prospect statement, has been previously disclosed to
shareholders, any variance between It and the actual results.

Mot applicable,

A commaentary al lhe dale of the announcement of the significant trends and
competitive conditions of the industry in which the group operates and any
known factors or events that may affect the group in the next reporting period
and the next 12 months.

The Group i in the process of raising more funds through a right isswe of shares. For additional
details, please refer o our announcement daled December 2005, Baming any unforessen
circumstancas, and subject 1o shareholders' and other necessary regulatory approvals, the right issua
of shares shauld be completed by mid 2006. Wilh the expecled improvements in Asla’s economy,
and a batter outlack for the Distribution and Switchgear Design and Assembly Division, the director is
hopeful that the Group's performance will improve in FY2006.



11. Dividend

fa} Currernt Financial Period Reporled On
Any dividend declared for the curment financial perdod reponted an?

Mo

{b) Corresponding Period of the Immediately Preceding Financial Year
Any dividend declared for the corasponding pariod of the immediataly preceding financial year?

Mo

(c} Date payable

Not Applicable

(d) Books closure dale
Mat Applicable

12. i no dividend has been declared/recommended, a statement (o thal efecl.
The Board doses nol recommaend a dividend payment for the year ended 31 December 2005

PART Il - ADDITIONAL INFORMATION REQUIRED FOR FULL YEAR ANNOUNCEMENT (This part is
not applicable to Q1, 02, Q3 or Half Year Results)

13.

Segmented revenue and results for business or geographical segments (of the

group) in the ferm presented in the issuer's most recently audited annual financial statements,
with comparative information for the immediately preceding year.

[(%) Business Segment] Discontinbed operabion Distributian Swilchgear design & Consolidated
Elesironics
Manutacluring Services Assembly
31-Dec-05 | 31-Dac-04 | 31-Dec-05 | 31-0ec-04 | 31-06c-05 | 31-Dac04 | 31-Dec-05 | G1-Dacod
53000 SEI00 SETOn 53000 S5T0 55000 S5000 55000

Revanue;

Exlemial Gushomars 1 Bg 3,584 3,725 1417 1015 5,302 4 8Z7|
Intzr-segment Sakes 4

il pie e 1 i 1) 3,884 3,723 1417 1.015) 5,302 4 82T
Eeu-uun: resulla ITE] | {1,873} RERD | 774 12n) {258 270 12 5az)|
Fnlﬁmsl BXpENEES 252} [E-IJ?;Il
Inlefas] incoma 142 a
F—"n:llil.-‘(h::ﬁ belare 120 {3, 408)
Taxalion o
Incoene lax 62
Pralil from

Oidinary aciivilias 120 [ had4]
Mmnoeily inbaresls - -
Fet Prafil] loes) 120 {3,344}
I:_.aun and Liabilities

Begmen assals B2 34529 478 881 E»Eﬁl 4.360) 7.067
|Segmend abilities 10,5204 9,504 2,805 S | 'ﬁil 10,229 13,75
ICapilal Expendéures 5 a7 ] a7
Drepreciatan i 39' TI.'.II T QI 7a B‘JI




(B raphical menis

The Group revenue is mainly generated in Asia, all assets of the Group are located in Asia and capital
axpanditures are incurmed in Asia

14. In the review of performance, the factors leading to any material changes In
gontributions to turnover and earnings by the business or geographical segments.

The increase in Group's operating tumaover was mainly due to improvement in economic anvironmaent
of electronics, maring and water treatment Industries, The performance of Distribution division i
connected fo the economic performance of the electronics Industry and the Distribution division has
bensfited from the improvement. The improvemen? in Switchgear Design and Assembly Division was
due to a completion of a material project in the financial year.

15. A breakdown of sales.

[Goar 31-Dec-05 31-Dec-04 %
S&nan S50 increase’ (decreass)

) |Saks raporied for frst half year 221 2526 1B.12]
6] |Oparaling loss alter 1ax befana deducling -] | 2.ai6)| [25.54]

|mmri15,' inleras1s reporied for liral had yaar
| [] ISalas reponed loe 2a0end hall year 2881 2an 2555
dl |Operating profit{lass) after lax bedare dedueting 1.a319] razay ik

minarity interasis reporied far second hall yaar

16. A breakdown of the total annual dividend (in dollar value) for the issuer's latest full year and
its previous full year.

Mot applicable,

By Oroer Of The Board
Tan Meng Dong
Execulive Chairman
Daie : 28 February 2006



