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                             TAP RESOURCES BERHAD (Company No: 322174- W)

                             (Incorporated in Malaysia)

                            NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting of TAP Resources Berhad ("TAP" or "Company") will be held at Function Rooms 2 & 3, Level 2, Hotel Sri Petaling Kuala Lumpur, 30 Jalan Radin Anum, Bandar Baru Sri Petaling, 57000 Kuala Lumpur on Tuesday, 10 May 2005 at 10.30 a.m. for the purpose of considering and, if thought fit, passing the following resolutions, with or without modifications:-  

ORDINARY RESOLUTION - PROPOSED RIGHTS ISSUE

"THAT contingent upon the passing of Special Resolution below and subject to the approvals of the Securities Commission ("SC"), Bank Negara Malaysia ("BNM") and any other relevant authorities/parties for the Proposed Rights Issue and the approval-in-principle of the Bursa Malaysia Securities Bhd (formerly known as Malaysia Securities Exchange Bhd) ("Securities Exchange") for the listing of and quotation for the new Rights Shares (as defined herein) and detachable warrants each being obtained, the Directors and the Company be and are hereby authorised to issue up to 56,356,074 new ordinary shares of RM1.00 each in TAP ("TAP Shares") ("Rights Shares") at par together with up to 28,178,037 free detachable warrants ("Warrants") in the Company, by way of provisional allotment to the registered shareholders of the Company whose names appear in the Record of Depositors at the close of business on a date to be determined by the Directors and announced later, on the renounceable basis of two (2) Rights Shares and one (1) Warrant for every five (5) existing TAP Shares held ("Proposed Rights Issue"), and that such Rights Shares shall, upon allotment and issue, rank pari passu in all respects with the then existing issued and paid-up ordinary shares of the Company except  that they shall not be entitled to any dividends and/or distributions declared, the entitlement date of which is before the date of allotment of  the Rights Shares, and that fractional entitlements will be disregarded and dealt with by the Directors, together with any unsubscribed Rights Shares, in any manner as the Directors may deem fit in the interest of the Company AND THAT the Directors of the Company be and are hereby authorised to give full effect to the Proposed Rights Issue with full powers to assent to any conditions, modifications, variations and/or amendments as may be required by law or regulations (whether or not having the force of law) and/or by the SC, Securities Exchange and any other relevant authorities and to take all steps as they may consider necessary in order to implement, finalise and give full effect to the Proposed Rights Issue."

SPECIAL RESOLUTION - PROPOSED INCREASE IN AUTHORISED SHARE CAPITAL

"THAT the authorised share capital of the Company be increased from RM200,000,000 comprising 200,000,000 ordinary shares of RM1.00 each to RM1,000,000,000 comprising 1,000,000,000 ordinary shares of RM1.00 each by the creation of an additional 800,000,000 new ordinary shares of RM1.00 each ranking pari passu in all respects with the existing ordinary shares of the Company AND THAT the Directors be and are hereby authorised to do all acts, things and deals which are necessary to give effect to this resolution AND THAT the first sentence of Clause 5 of the Company's Memorandum of Association be amended to read as follows:- 

"The capital of the Company is RM1,000,000,000 divided into 1,000,000,000 ordinary shares of RM1.00 each",

AND THAT Clause 3 (1) of the Company's Articles of Association be amended to read as follows:- 

"The authorised share capital of the Company is RM1,000,000,000 divided into 1,000,000,000 ordinary shares of RM1.00 each, all rank pari passu with one another."

By order of the Board

TAP RESOURCES BERHAD

Foo Siew Loon

Secretary

Kuala Lumpur

18 April 2005

Notes:-

1. 
A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote in his stead. A proxy may but need not be a member of the Company.

2. 
A member shall be entitled to appoint more than one proxy to attend and vote at the same meeting. 

3. 
Where a member appoints more than one proxy, the appointment shall be invalid unless he specifies the proportions of his holdings to be represented by each proxy.

4. 
Any alterations or amendments to the proxy form or the information contained therein must be initialled against by the appointer.

5. 
The instrument appointing a proxy shall be in writing under the hand of the appointer or of his attorney duly authorised in writing or, if the appointer is a corporation, either under its Common Seal or under the hand of an officer or attorney duly authorised.

6. 
The instrument appointing a proxy must be deposited at the Company's Registered Office at No. 18, Block B, Jalan 1/89B (Seksyen 92A), Batu 3 ½ , Off Jalan Sungei Besi, 57100 Kuala Lumpur, not less than forty-eight (48) hours before the time for holding the meeting or any adjournment thereof.

