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Revision of Non-consolidated and Consolidated Financial Forecasts for the Interim 

Period ending September 30, 2005 

 

UFJ Holdings, Inc. (“UFJ”) hereby gives notice that UFJ has revised its non-consolidated and 

consolidated financial forecasts for the interim period ending September 30, 2005, which was 

announced on May 25, 2005. Revised forecasts are as follows: 

 

 

1. Non-consolidated forecast : 

 

Billions of Yen Operating Income Ordinary Profit Net Income 

Prior Forecast 

(May 25, 2005) 

16.0 9.0 9.0 

Revised Forecast 

(Change) 

16.0 

( - ) 

9.0 

( - ) 

375.0 

(+366.0) 

% Change - - +4,066.7% 

 

Reason for the revision 

Due to the recovery in the profitability of UFJ Bank Limited (“UFJ Bank”), the value of the UFJ 

Bank shares that UFJ holds has increased. As a result, UFJ is expected to post an 

extraordinary gain as the amount in the reserves for investment losses related to UFJ Bank 

shares is reversed. Accordingly, UFJ revises its non-consolidated net income forecast as 

above.   

 



2. Consolidated forecast : 

 

Billions of Yen Operating Income Ordinary Profit Net Income 

Prior Forecast 

(May 25, 2005) 

1,080.0 260.0 140.0 

Revised Forecast 

(Change) 

1,080.0 

( - ) 

290.0 

(+30.0) 

335.0 

(+195.0) 

% Change - +11.5% +139.3% 

 

Reason for the revision 

Ordinary profit and net income of UFJ Bank and UFJ Trust Bank Limited (“UFJ Trust”) are 

upwardly revised from the prior forecasts because of the larger than expected reversal of 

credit-related expenses. Accordingly, UFJ revises its consolidated ordinary profit and net 

income forecast as above.  

 

Please refer to the Appendix regarding the financial forecasts of UFJ Bank and UFJ Trust.  



Appendix 
 

1. Financial Forecasts of UFJ Bank and UFJ Trust 
 

UFJ Bank 

Revised Forecast Prior Forecast (May 25, 2005) 

UFJ Bank Combined *1 Consolidated 

 

UFJ Bank Combined *1 

Billions of Yen 

Non-consolidated   Non-consolidated  

Consolidated 

Business Profit 

before Net Transfer 

to General Reserve 

310.0 280.0 - 

 

280.0 280.0 - 

Ordinary Profit 210.0 175.0 260.0 180.0 180.0 210.0 

Net Income 350.0 315.0 330.0 125.0 130.0 145.0 

  

Credit-related 

Expenses *2 

240.0 240.0 - 

 

65.0 70.0 - 

 

 

UFJ Trust 

Revised Forecast Prior Forecast (May 25, 2005) 

UFJ Trust Combined *1 Consolidated 

 

UFJ Trust Combined *1 

Billions of Yen 

Non-consolidated   Non-consolidated  

Consolidated 

Business Profit 

before Net Transfer 

to General Reserve 

36.0 36.0 - 

 

35.0 35.0 - 

Ordinary Profit 25.0 26.0 27.0 15.0 15.0 20.0 

Net Income 17.0 18.0 7.0 5.0 5.0 (5.0) 

  

Credit-related 

Expenses *2 

6.0 6.0 - 

 

(15.0) (15.0) - 

 

 

UFJ Bank and UFJ Trust Combined 

Revised Forecast Prior Forecast (May 25, 2005)  

 Subsidiaries Combined *1 Subsidiaries Combined *1 

Billions of Yen 

Non-consolidated  Non-consolidated  

 

Business Profit 

before Net Transfer 

to General Reserve 

346.0 316.0 315.0 315.0 

Ordinary Profit 235.0 201.0 195.0 195.0 

Net Income 367.0 333.0 

  

130.0 135.0 

 

 

Credit-related 

Expenses *2 

246.0 246.0   50.0 55.0  

 



Notes to tables: 

*1  Figures of "UFJ Bank Combined" include UFJ Bank, UFJ Strategic Partner, Co., Ltd. ("UFJSP") and UFJ Equity 

Investments, Co., Ltd. ("UFJEI"). Figures of "UFJ Trust Combined" include UFJ Trust and UFJ Trust Equity, Co., Ltd. 

("UFJTE"). 
 

In the past, UFJ disclosed the combined figures as simple aggregate of UFJ Bank (or UFJ Trust) and their subsidiaries 
mentioned above. However, at the liquidation of UFJEI, UFJEI transferred stocks to UFJ Bank and paid liquidation 
dividend to UFJ Bank. Therefore, in these revised forecasts, UFJ discloses combined figures excluding the internal 
transactions between UFJ Bank and UFJEI. (Internal transactions between UFJ Trust and UFJTE are also excluded 
from figures of "UFJ Trust Combined") 

 

*2   Positive figures of Credit-related Expenses (including collection of written-off claims) mean that gains from reversal 

are posted.  

 

 

(1) Business Profit Before Net Transfer to General Reserve 
 
Business profit before net transfer to general reserve of UFJ Bank and UFJ Trust combined 
(non-consolidated basis) is expected to be Yen 346.0 billion, which is revised from Yen 315.0 
billion because UFJ Bank received a liquidation dividend from UFJEI. Excluding internal 
transactions, business profit before net transfer to general reserve of UFJ Bank and UFJ Trust 
combined (subsidiaries combined basis) will be approximately the same level (Yen 316.0 
billion) as the prior forecast (Yen 315.0 billion). 
 

(2) Credit-related Expenses 
 
Credit-related expenses of UFJ Bank and UFJ Trust combined (subsidiaries combined basis) 
are revised to a reversal of Yen 246.0 billion from the previously forecast Yen 55.0 billion 
reversal. The reversal from reserves for large borrowers will be frontloaded as UFJ accelerated 
the improvement of its loan portfolio in the first half of fiscal 2005.   

 

(3) Ordinary Profit, Net Income 
 
Ordinary profit and net income of UFJ Bank and UFJ Trust combined (subsidiaries combined 
basis) are revised to Yen 201.0 billion and Yen 333.0 billion from Yen 195.0 billion and Yen 
135.0 billion respectively, mainly due to the increase in reversal of credit-related expenses. The 
increase in the forecast of ordinary profit is larger than that of net income mainly due to the 
larger reversal from the reserves for credit losses, which will be posted as extraordinary gains.   

 

2. BIS Risk Adjusted Capital Ratio 

 

 Revised Forecasts *1 Prior Forecasts (August 8, 2005) *2 

UFJ Holdings (consolidated) Appx. 11.0% Appx. 10.5% 

UFJ Bank (consolidated) 11.0% to 11.5% 10.5% to 11.0% 

UFJ Trust (consolidated) 12.5% to 13.0% 12.0% to 12.5% 

Notes to table 

*1 The impact of redemption of Yen 100,000 million perpetual unsecured subordinated bonds subscribed by the 

Resolution and Collection Corporation, which is announced today, has been reflected. 

*2 The prior forecasts were announced in the consolidated financial information for the 1st quarter of the fiscal year ending 

March 31, 2006. 


