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I. INTRODUCTION 

This is the disclosure statement (the “Disclosure Statement”) in the small business 
chapter 11 case of Allied Electrical Group of Texas, Inc. (“AEG” or the “Debtor”).1 This 
Disclosure Statement contains information about the Debtor and describes the Debtor’s Plan of 
Reorganization (the “Plan”).  A full copy of the Plan is attached to this Disclosure Statement 
as Exhibit A. Your rights may be affected. You should read the Plan and this Disclosure 
Statement carefully and discuss them with your attorney. If you do not have an attorney, you 
may wish to consult one. 

The proposed distributions under the Plan are discussed at pages 6-11 of this Disclosure 
Statement. The Plan provides for the payment of administrative claims in full on the effective 
date of the Plan or as agreed in separate writing with the claimant.  The Plan provides for 
payment in full of the Priority Tax Claim of the Internal Revenue Service (“IRS”) as provided by 
the Bankruptcy Code or as agreed by the claimant.  The secured claim of the IRS will receive a 

                                                 
1 This Disclosure Statement complies with Federal Form B25, the small business chapter 11 disclosure statement 

form promulgated pursuant to §433 of the Bankruptcy Abuse Prevention and Consumer Protection Act of 2005.  
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distribution of 100% in monthly installments.  General unsecured creditors will receive a 
distribution of 30% of the amount of their allowed claims following confirmation of the Plan.  

A. Purpose of This Document.  This Disclosure Statement describes: 

 The Debtor and significant events during the bankruptcy case; 
 How the Plan proposes to treat claims or equity interests of the type you hold (i.e., 

what you will receive on your claim or equity interest if the plan is confirmed), 
 Who can vote on or object to the Plan, 
 What factors the Bankruptcy Court (the “Court”) will consider when deciding 

whether to confirm the Plan, 
 Why the Debtor believes the Plan is feasible, and how the treatment of your claim 

or equity interest under the Plan compares to what you would receive on your 
claim or equity interest in liquidation, and 

 The effect of confirmation of the Plan. 

Be sure to read the Plan as well as the Disclosure Statement. This Disclosure Statement 
describes the Plan, but it is the Plan itself that will, if confirmed, establish your rights. 

B. Deadlines for Voting and Objecting; Date of Plan Confirmation Hearing 

The Court has not yet confirmed the Plan described in this Disclosure Statement. This 
section describes the procedures pursuant to which the Plan will or will not be confirmed. 

1. Time and Place of the Hearing to [Finally Approve This Disclosure Statement 
and] Confirm the Plan 

The hearing at which the Court will determine whether to finally approve this Disclosure 
Statement and confirm the Plan will take place on [__________2017], at [___ A.M./P.M, in Chief 
Judge Barbara J. Houser’s courtroom located at 1100 Commerce Street, 14th Floor, 
Courtroom #2, Dallas, Texas 75242. 

2. Deadline For Voting to Accept or Reject the Plan 

If you are entitled to vote to accept or reject the plan, vote on the enclosed ballot and 
return the ballot in the enclosed envelope to James G. Rea, counsel for Debtor, at McGuire, 
Craddock & Strother, P.C., 2501 N. Harwood, Suite 1800, Dallas, Texas 75201. See section IV.A. 
below for a discussion of voting eligibility requirements. 

Your ballot must be received by _________, 2017 at 5:00 p.m. Central Time, or it will 
not be counted. 

3. Deadline For Objecting to the Adequacy of Disclosure and Confirmation of the 
Plan. 

Objections to this Disclosure Statement or to the confirmation of the Plan must be filed 
with the Court and served upon James G. Rea, counsel for Debtor and Debtor-in-Possession, at 

Page 5 of 120

Case 17-31585-bjh11 Doc 73 Filed 10/24/17    Entered 10/24/17 14:18:30    Page 5 of 120



ALLIED ELECTRICAL GROUP OF TEXAS, INC.’S  PAGE 6 
DISCLOSURE STATEMENT, DATED OCTOBER 24, 2017 
4364801v.2 4898/0002 

McGuire, Craddock & Strother, P.C., 2501 N. Harwood, Suite 1800, Dallas, Texas 75201 
by _________, 2017 at 5:00 p.m. Central Time. 

4. Identity of Person to Contact for More Information 

If you want additional information about the Plan, you should contact James G. Rea, 
counsel for Debtor and Debtor-in-Possession, at McGuire, Craddock & Strother, P.C., 
2501 North Harwood, Suite 1800, Dallas, Texas 75201. 

C. Disclaimer 

The Court has conditionally approved this Disclosure Statement as containing 
adequate information to enable parties affected by the Plan to make an informed judgment 
about its terms.  The Court has not yet determined whether the Plan meets the legal 
requirements for confirmation, and the fact that the Court has approved this Disclosure 
Statement does not constitute an endorsement of the Plan by the Court, or a recommendation 
that it be accepted. The Court’s approval of this Disclosure Statement is subject to final 
approval at the hearing on confirmation of the Plan. Objections to the adequacy of this 
Disclosure Statement may be filed until _________2017 at 5:00 p.m. Central Time. 

II. BACKGROUND 

A. Description and History of the Debtor’s Business 

The Debtor is a Texas corporation incorporated in January 2013. The Debtor has operated 
and continues to operate as a commercial electrical contracting and service company in the North 
Texas region.  The Debtor’s principal asset is the Debtor’s business.  For the two years prior to 
the Petition Date and during this bankruptcy the Debtor has been managed by Christine Delgado 
as President and Stephen M. Kimrey as Vice President and Secretary. 

B. Insiders of the Debtor 

The Debtor’s insiders are as follows: 

1. Christine Delgado. 

Ms. Delgado is the President of the Debtor.  Ms. Delgado owns a 33.96% interest in the 
Debtor.  During the two years prior to the commencement of the case, Ms. Delgado received an 
annual gross salary of $76,960.  Ms. Delgado continued to receive her salary from the Debtor 
during the pendency of this bankruptcy case. 

2. Stephen M. Kimrey. 

Mr. Kimrey is the Vice President and Secretary of the Debtor.  Mr. Kimrey owns a 
61.16% interest in the Debtor.  During the two years prior to the commencement of the case 
Mr. Kimrey received an annual gross salary of $64,480. Mr. Kimrey continued to receive his 
salary from the Debtor during the pendency of this bankruptcy case. 
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The remaining 4.88% ownership interest in the Debtor is owned by John M. Senter, an 
employee of the Debtor who is not an officer or director.  

C. Management of the Debtor Before and During the Bankruptcy 

During the two years prior to the date on which the bankruptcy petition was filed, the 
officers, directors, managers or other persons in control of the Debtor (collectively the 
“Managers”) were Christine Delgado and Stephen M. Kimrey.  Mr. Kimrey was on an extended 
medical leave during the two years prior to the date the bankruptcy petition was filed.  

The Managers of the Debtor during the Debtor’s chapter 11 case have been: Christine 
Delgado and Stephen M. Kimrey.  

After the effective date of the order confirming the Plan, the directors, officers, and 
voting trustees of the Debtor, any affiliate of the Debtor participating in a joint Plan with the 
Debtor, or successor of the Debtor under the Plan (collectively the “Post Confirmation 
Managers”), will be: Christine Delgado and Stephen M. Kimrey.  The responsibilities and 
compensation of these Post Confirmation Managers are described in section III.D.2 of this 
Disclosure Statement. 

D. Events Leading to Chapter 11 Filing 

The Debtor, due to repeated major service vehicle repair costs, project losses and the 
medical leave of one of the managers, fell behind in the payment of federal taxes.  Although the 
Debtor continued to pay down the arrears on past due taxes and made significant progress 
towards paying off those arrears, in April 2017 the IRS placed a levy on substantially all of the 
Debtor’s assets, including the Debtor’s operating accounts.  Without access to the funds in its 
operating accounts the Debtor was forced to file a petition for relief under Chapter 11 on 
April 20, 2017.  While the IRS did release the levy on the Debtor’s funds following the 
bankruptcy filing, the lack of access to those funds prepetition exacerbated existing cash flow 
issues of the Debtor, causing it to fall behind to a number of creditors, including its employees 
and third party vendors and subcontractors essential to the Debtor’s service business.  

As of the Petition Date, according to the proof of claim filed in the case by the IRS, the 
Debtor was indebted to the IRS in the amount of approximately $290,029.40, of which 
$262,428.11 is asserted as secured, $28,239.65 is asserted as priority, and $1,350.94 is asserted 
as a general unsecured claim.  Virtually all of the amounts asserted arise from outstanding FICA 
and FUTA liability of the Debtor.  In connection with the filing of the Chapter 11 Petition, the 
Debtor sought and obtained approval of use of IRS’s cash collateral in order to continue its 
operations. 

E. Significant Events During the Bankruptcy Case 

Petition Date:  On April 20, 2017 (the “Petition Date”), the Debtor filed its voluntary 
Petition [Dkt. 1] under Chapter 11 of the United States Bankruptcy Code (the “Bankruptcy 
Code”), thereby commencing the above captioned case (the “Bankruptcy Case”).  Since the 
Petition Date, the Debtor has continued to operate and manage its business as Debtor in 
possession pursuant to Bankruptcy Code §§1107(a) and 1108.  As of the date this Disclosure 
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Statement was filed, no official committee of creditors had been appointed. On May 22, 2017, 
the Debtor filed an Amended Petition as a small business case under Chapter 11 [Dkt. 39]. 

First Day Motions:  On April 21, 2017, the Debtor filed its Emergency Motion to Use 
Cash Collateral (“Cash Collateral Motion”) [Dkt. 7] and Emergency Motion Pursuant to 
Sections 363(b) and 105(a) to Pay Prepetition Wages, Salaries, Commissions and Other 
Compensation in the Ordinary Course of Business (“Wage Motion”) [Dkt. 10].  The Court heard 
the Debtor’s First Day Motions on April 26, 2017, and subsequently entered orders on April 28, 
2017, granting the Wage Motion [Dkt. 21] and Amended Agreed Interim Order Authorizing Use 
of Cash Collateral Pursuant to 11 U.S.C. §§105, 361, 362 and 363(c); and Granting Adequate 
Protection [Dkt. 23] authorizing the use of cash collateral on an interim basis. 

Employment of Legal Counsel:  On May 1, 2017, the Debtor sought to employ the law 
firm of McGuire, Craddock & Strother, PC as counsel for the Debtor [Dkt. 25].  On June 1, 
2017, the Bankruptcy Court entered an order approving the employment of McGuire, Craddock 
& Strother, PC as counsel for the Debtor. [Dkt. 45]. 

Initial §341 Meeting of Creditors:  On May 18, 2017, the initial meeting of creditors was 
held and concluded for the Debtor pursuant to 11 U.S.C. §341. 

Cash Collateral:  On May 5 and May 31, 2017, the Court approved and entered the 
Second and Third Agreed Interim Orders Authorizing Use of Cash Collateral Authorizing Use of 
Cash Collateral Pursuant to 11 U.S.C. §§105, 361, 362 and 363©; and Granting Adequate 
Protection [Dkt. 29, 44].  On July 7, 2017, the Court entered the Final Agreed Order Authorizing 
Use of Cash Collateral Authorizing Use of Cash Collateral Pursuant to 11 U.S.C. §§105, 361, 
362 and 363©; and Granting Adequate Protection (“Final Cash Collateral Order”) [Dkt. 57].  
The Debtor is currently operating and using the IRS’ cash collateral pursuant to the terms of the 
Final Cash Collateral Order. 

Small Business Scheduling Order: On June 9, 2017, the United States Trustee filed its 
Motion for Approval of Small Business Debtor Agreed Scheduling Order [Dkt. 50]. On June 13, 
2017, the Court entered its Chapter 11 Small Business Debtor Agreed Scheduling Order 
[Dkt. 51] Setting October 17, 2017 as the deadline for Debtor to file a Plan and Disclosure 
Statement. 

Agreed Order with Ridgemont: On June 26, 2017, the Court entered the Agreed Order 
Granting Relief from the Automatic Stay [Dkt. 84] as to the Ridgmont Company dba Ridgemont 
Commercial Construction (“Ridgemont”).  Pursuant to the terms of the agreed order the 
automatic stay of 11 U.S.C. §362 was modified, to the extent it applies, to permit  Ridgemont to 
exercise its contractual rights pursuant to its sub contract agreements with the Debtor, to pay 
Debtor’s second-tier subcontractors and materialmen directly, on a project by project basis the 
amounts claimed owed to for labor and materials provided directly to the projects, and remit the 
balance of each progress payment to the Debtor in accordance with the procedures set forth in 
the Agreed Order. 

Asset Sales:  The Debtor has not had any asset sales or sold any of its assets.  

Adversary Proceedings: No adversary proceedings have been filed in the Debtor’s case. 
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Steps to Improve Operations and Profitability of the Debtor:  Since the Petition Date the 
Debtor has completed repairs to its bucket truck, which provides the opportunity for additional 
revenue.  In addition, the Debtor’s management has continued to pursue additional opportunities 
to grow its commercial electric service business and commercial electrical project business. 

F. Projected Recovery of Avoidable Transfers  

The Debtor does not intend to pursue preference, fraudulent conveyance, or other 
avoidance actions. 

G. Claims Objections 

Except to the extent that a claim is already allowed pursuant to a final nonappealable 
order, the Debtor reserves the right to object to claims.  Therefore, even if your claim is allowed 
for voting purposes, you may not be entitled to a distribution if an objection to your claim is later 
upheld. The procedures for resolving disputed claims are set forth in Article V of the Plan. 

H. Current and Historical Financial Conditions 

The identity and fair market value of the estate’s assets are listed in Exhibit B.  

The Debtor’s most recent Balance Sheet, Statement of Operations, Cash-Flow Statement, 
and 2016 Federal Income Tax Return filed with Debtor’s Amended Chapter 11 Voluntary Petition 
(Small Business) [Dkt. 39] are attached as Exhibit C (Amended Petition not included). 

A summary of the Debtor’s periodic operating reports filed since the commencement of 
the Debtor’s bankruptcy case through August 2017 and the Debtor’s most recent monthly 
operating report (September 2017 [Dkt. 72]) is attached as Exhibit D. 

III. SUMMARY OF THE PLAN OF REORGANIZATION 
AND TREATMENT OF CLAIMS AND EQUITY INTERESTS 

A. What is the Purpose of the Plan of Reorganization? 

As required by the Code, the Plan places claims and equity interests in various classes 
and describes the treatment each class will receive.  The Plan also states whether each class of 
claims or equity interests is impaired or unimpaired.  If the Plan is confirmed, your recovery will 
be limited to the amount provided by the Plan. 

B. Unclassified Claims 

Certain types of claims are automatically entitled to specific treatment under the Code.  
They are not considered impaired, and holders of such claims do not vote on the Plan.  They 
may, however, object if, in their view, their treatment under the Plan does not comply with that 
required by the Code.  As such, the Plan Proponent has not placed the following claims in any 
class: 
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1. Administrative Expenses 

Administrative expenses are costs or expenses of administering the Debtor’s chapter 11 
case which are allowed under §507(a)(2) of the Code.  Administrative expenses also include the 
value of any goods sold to the Debtor in the ordinary course of business and received within 
20 days before the date of the bankruptcy petition.  The Code requires that all administrative 
expenses be paid on the effective date of the Plan, unless a particular claimant agrees to a 
different treatment. 

The following chart lists the Debtor’s estimated administrative expenses, and their 
proposed treatment under the Plan: 

Type Estimated Amount Owed Proposed Treatment 
Expenses Arising in the Ordinary 
Course of Business After the 
Petition Date 

$0.00 Paid in full on the effective date of 
the Plan, or according to terms of 
obligation if later 

The Value of Goods Received in 
the Ordinary Course of Business 
Within 20 Days Before the 
Petition Date 

$0.00 Paid in full on the effective date of 
the Plan, or according to terms of 
obligation if later 

Professional Fees, as approved 
by the Court. 

$48,2292 Paid in full on the effective date of 
the Plan, or according to separate 
written agreement, or according to 
court order if such fees have not 
been approved by the Court on the 
effective date of the Plan 

Clerk’s Office Fees $0.00 Paid in full on the effective date of 
the Plan 

Other administrative expenses $0.00 Paid in full on the effective date of 
the Plan or according to separate 
written agreement 

Office of the U.S. Trustee Fees $650.00 Paid in full on the effective date of 
the Plan or paid timely at the close 
of any applicable quarter. 

TOTAL $48,879  
   

All Professionals or other Persons requesting compensation or reimbursement of 
expenses pursuant to sections 327, 328, 330, 331, 506, and 1103 of the Bankruptcy Code for 
services rendered on or before the Effective Date shall file and serve on the Debtor, the Creditors 
Committee and the United States Trustee an application for final allowance of compensation and 
reimbursement of expenses not later than ninety days after the Effective Date.   

                                                 
2 Professional Fees include amounts accrued through September 30, 2017, including application of the $3,000 

retainer and estimate for additional fees incurred through confirmation of the Plan.  
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2. Priority Tax Claims 

Priority tax claims are unsecured income, employment, and other taxes described by 
§507(a)(8) of the Code. Unless the holder of such a §507(a)(8) priority tax claim agrees 
otherwise, it must receive the present value of such claim, in regular installments paid over a 
period not exceeding five (5) years from the order of relief. 

The following chart and described treatment below lists the Debtor’s estimated 
§507(a)(8) priority tax claims and their proposed treatment under the Plan: 

Description (name 
and type of tax) 

Estimated 
Amount 

Owed 
Date of 

Assessment Treatment 
IRS $28,239.65 2017 Paid in full with interest at 4% per annum; 

Pmt interval: $582.17 monthly for 53 months, 
beginning November 30, 2017.  

    
Allowed Priority Tax Claims of the Internal Revenue Service: The Priority Tax Claim of 

the IRS shall be fully satisfied and discharged as follows: 

The Priority Tax Claim of the IRS in the face amount of $28,239.65 shall be satisfied by 
the payment of the full allowed amount of the Priority Tax Claim in monthly payments of 
$582.17 over a fifty-three (53) month period or until paid in full, with such period beginning on 
the 30th day of November 2017 and continuing on the 30th day of each month thereafter until the 
Priority Tax Claim of the IRS is paid in full.  The Debtor anticipates paying the Priority Tax 
Claim of the IRS from its continuing operations.  The unsecured general claim of the IRS in the 
face amount of $1,350.94 shall be paid in accordance with the treatment provided to General 
Unsecured Claims.   

C. Classes of Claims and Equity Interests 

The following are the classes set forth in the Plan, and the proposed treatment that they 
will receive under the Plan: 

1. Class of Secured Claims 

Allowed Secured Claims are claims secured by property of the Debtor’s bankruptcy 
estate (or that are subject to setoff) to the extent allowed as secured claims under §506 of the 
Code. If the value of the collateral or setoffs securing the creditor’s claim is less than the amount 
of the creditor’s allowed claim, the deficiency will be classified as a general unsecured claim. 

The following chart and described treatment below lists all classes containing Debtor’s 
secured prepetition claims and their proposed treatment under the Plan: 
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Class #  Description Insider? Impairment Treatment 
2 Secured Claim of: Internal 

Revenue Service 
Collateral Description: All 
property of the Debtor. 
Allowed Secured Amount: 
$262,428.113 
Lien Priority: 1st Priority 

No Impaired Monthly Payment: $4,754.27 
Pmts Begin: Nov. 30, 2017 for 
53 months or until paid in full.  
Interest Rate: 4%  
Treatment of Lien: Secured up 
to value of Debtor’s property. 

     
Allowed Secured Tax Claim of the Internal Revenue Service: (Class 2). 

The Class 2 Secured Tax Claim of the IRS shall be treated as an allowed secured claim in 
the amount of $262,428.11.  The IRS’ Secured Tax Claim shall bear interest at the rate of four 
percent per annum (4%).  Following confirmation of Debtor’s Plan, the IRS Secured Tax Claim 
shall continue to be secured by the property which secures the IRS’ existing liens.  The Debtor 
anticipates paying the IRS’s Secured Tax Claim from its continuing operations. 

In addition to the Treatment described in the chart above, the Secured Tax Claim of the 
IRS shall be fully satisfied and discharged as follows: 

(1) There shall be applied and credited against the Secured Tax Claim all “adequate 
protection” payments made by the Debtor to the IRS during the pendency of the Chapter 11 Case 
to the Effective Date of the Plan.  In addition, all federal tax refunds collected from the Debtor’s 
Insiders shall be applied first to Debtor’s liability for trust fund taxes that is included in the IRS’ 
Secured Tax Claim.   

(2) The Secured Tax Claim, as reduced by the applications and credits detailed in 
sub-paragraph 1 above, shall be satisfied by the payment of the remaining secured portion of the 
IRS claim, with payments of $4,754.27 per month, over a fifty-three month (53) month period 
beginning November 30, 2017, and continuing for each month thereafter until the Secured Tax 
Claim of the IRS is paid in full.  

(3)  The Reorganized Debtor may designate payments made towards the Secured Tax 
Claim of the IRS towards the outstanding principal balance of trust fund taxes. 

(4) There shall be no penalty for prepayment of any amount of the balance of the 
IRS’ Secured Tax Claim of the IRS. 

(5) Upon confirmation of Debtor’s Plan, the IRS will suspend collection of any trust 
fund tax recovery against Debtor’s Insiders, so long as Debtor does not default under the terms 
of the Plan. 

(6) The amount of any existing or future Net Operating Loss (NOL) or federal tax 
refund for the benefit of the Debtor may be applied against the balance of the IRS’ Secured Tax 
Claim.  Neither the automatic stay of 11 U.S.C. §362 or any injunction arising from confirmation 
                                                 
3 Subject to credit for adequate protection payments made during the pendency of the Debtor’s bankruptcy.  
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of the Plan shall restrict or prohibit the IRS from offsetting or crediting the amounts of any 
tentative carryback adjustment or “quickie refund” against the IRS’ Secured Tax Claim or 
Priority Tax Claim. 

(7) Following Application of any existing or future NOL to the balance of the IRS’ 
Secured Tax Claim or payment towards the outstanding principal balance of the IRS’ Secured 
Tax Claim in addition to the monthly installment payments which reduce the principal of the IRS 
Secured Tax Claim, IRS will adjust the amount of the monthly installment payments due under 
the Plan to a reduced amount equal to the amount of monthly installment required to retire the 
outstanding balance of the IRS’ Secured Tax Claim over the remaining Plan term.  

(8) Annually or upon written request by the Debtor the IRS shall produce a statement 
of account showing the application of Debtor’s plan payments to the Secured Tax Claim. 

The Secured Tax Claim of the IRS is impaired and entitled to vote to accept or reject the Plan. 

2. Classes of Priority Unsecured Claims. 

Certain priority claims that are referred to in §§507(a)(1), (4), (5), (6), and (7) of the 
Code are required to be placed in classes. The Code requires that each holder of such a claim 
receive cash on the effective date of the Plan equal to the allowed amount of such claim.  
However, a class of holders of such claims may vote to accept different treatment. 

The following chart lists all classes containing claims under §§507(a)(1), (4), (5), (6), and 
(7) of the Code and their proposed treatment under the Plan: 

Class #  Description Impairment Treatment 
1 All allowed claims entitled to 

priority under §507 of the Code 
(except administrative expense 
claims under §507(a)(2) and 
priority tax claims under 
§507(a)(8) of the Bankruptcy 
Code).  
Total amount of claims = $0.00 
The Debtor does not believe that 
is has any claims that fall in this 
class.  

Unimpaired Class 1 is unimpaired by this Plan, and 
each holder of a Priority Secured Claim 
will be paid in full, in cash, upon the 
later of the Effective Date of this Plan, or 
the date on which such claim is allowed 
by a final non-appealable order.  

    
3. Class of General Unsecured Claims  

General unsecured claims are not secured by property of the estate and are not entitled to 
priority under §507(a) of the Code.  

The following chart and proposed treatment describes all classes containing Debtor’s 
general unsecured claims and their proposed treatment under the Plan: 
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Class #  Description Impairment Treatment 
3 General Unsecured Class  Impaired Unless already paid in full, each holder of a 

Class 3 General Unsecured Claim will be paid a 
total of 30% of the value of their allowed claim 
as scheduled by the Debtor in Debtor’s 
Schedules, or for those unsecured creditors who 
timely filed a proof of claim, in cash, in two 
equal installments.  The first installment will be 
paid upon the later of thirty (30) days from entry 
of an order confirming Debtor’s Plan, or the date 
on which such claim is allowed by a final non-
appealable order.  The second and final 
installment will be paid upon the later of the 
January 31, 2018 or sixty (60) days from the date 
on which such claim is allowed by a final non-
appealable order.  

    
The holders of unpaid General Unsecured Claims shall be paid a total of 30% of the value 

of their allowed claim in full satisfaction of their claims.  After the Petition Date and pursuant to 
the terms of the Agreed Order Granting Relief from the Automatic Stay [Dkt. 84] as to 
Ridgemont, Ridgemont exercised its contractual rights to pay certain of the Debtor’s unsecured 
claimants directly, reducing the unsecured creditor pool. Debtor estimates the current unpaid 
unsecured creditor class as $130,018.45, including the $1,350.94 general unsecured claim of the 
IRS.  

The Class 3 General Unsecured Claims are impaired by the Plan.  The holders of Class 3 
Claims are entitled to vote to accept or reject the Plan.  

4. Class of Equity Interest Holders 

Equity interest holders are parties who hold an ownership interest (i.e., equity interest) in 
the Debtor. In a corporation, entities holding preferred or common stock are equity interest 
holders. In a partnership, equity interest holders include both general and limited partners. In a 
limited liability company (“LLC”), the equity interest holders are the members. Finally, with 
respect to an individual who is a debtor, the Debtor is the equity interest holder. 

The following chart sets forth the Plan’s proposed treatment of the class of equity interest 
holders:  

Class #  Description Impairment Treatment 
4 Equity Interest Holders  Unimpaired Equity interests will be retained, but no 

distributions allowed based on equity 
ownership until Class 3 General Unsecured 
Claims are paid their full contemplated Plan 
payments.   

    
The Class 4 Claims of Equity Interest Holders are not impaired by the Plan.  The holders 

of Class 4 Claims are not entitled to vote to accept or reject the Plan.  
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D. Means of Implementing the Plan 

1. Source of Payments. 

Payments and distributions under the Plan will be funded by the following: income from 
operations.  Debtor’s income stems from the operation of Debtor’s commercial electrical service 
and contracting business. 

2. Continued Corporate Existence of Reorganized Entity. 

Reorganized Debtor shall emerge on the Effective Date in accordance with the laws of 
the State of Texas and pursuant to the articles of organization and operating agreement of Debtor 
in effect prior to the Effective Date, as amended under the Plan.  The Debtor will be authorized 
to engage in any lawful activity for which limited liability companies may be organized under 
Texas Law.  After emerging from bankruptcy, the Reorganized Debtor will continue in business 
in a form and manner substantially similar to its pre-petition business practices. 

Upon Plan Confirmation and after the Effective Date, the Reorganized Debtor will be 
structured in a manner identical to the current structure of the Debtor 

3. Post-confirmation Management. 

The Post-Confirmation Managers of the Debtor, and their compensation, shall be as 
follows: 

Name Affiliations Insider (yes or no)? Position Compensation 
Christine Delgado None Yes President $76,960 

Stephen M. Kimrey None Yes Vice President, 
Secretary 

$64,480 

     
4. Corporate Action. 

The entry of the Confirmation Order shall constitute authorization for the Reorganized 
Debtor to take or cause to be taken all corporate actions necessary or appropriate to implement 
all provisions of, and to consummate, the Plan on and after the Effective Date and all such 
actions taken or caused to be taken shall be deemed to have been authorized and approved by the 
Bankruptcy Court without further approval, act or action under any applicable law, order, rule, or 
regulation.  The management of the Reorganized Debtor is authorized and directed to do all 
things and to execute and deliver all agreements, documents, instruments, notices and certificates 
as are contemplated by the Plan and to take all necessary actions required in connection 
therewith, in the name of and on behalf of the Debtor and Reorganized Debtor. 

5. Documents. 

All documents necessary for implementation of the Plan shall be executed by all 
necessary parties in interest on or before the Effective Date, unless another date is provided for a 
particular document or documents under this Plan.  To the extent that the parties in interest herein 
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are unable to agree on the form or substance of such documents, such unresolved issues shall be 
submitted to the Court for determination.  Upon the Effective Date, or as soon as practicable 
thereafter, the Court shall have resolved said issues and all such documents shall be binding on 
the Debtor, the Creditors and all other parties hereto. 

6. Re-Vesting of Assets. 

On the Effective Date, except as otherwise provided in this Plan, title to all of the 
Debtor’s assets shall vest in the Reorganized Debtor free and clear of all liens, claims Causes of 
Action, interests, security interests and other encumbrances other than those provided herein or 
granted by Debtor on or after the Effective Date and without further order of the Bankruptcy 
Court.  On and after the Effective Date, except as otherwise provided in this Plan, the 
Reorganized Debtor may operate its business and may use, acquire and dispose of its assets free 
of any restrictions of the Bankruptcy Code unless otherwise provided in this Plan or under 
applicable state law.  

7. Preservation of Rights of Action. 

Except as otherwise provided in the Plan or the Confirmation Order, or in any contract, 
instrument, release, indenture, or other agreement entered into in connection with the Plan, in 
accordance with Bankruptcy Code section 1123(b), the Reorganized Debtor shall retain any 
claims, rights of action, suits, or proceedings, whether in law or in equity, whether known or 
unknown, that the Debtor or its estate may hold against any person or entity, or that is deemed 
property of the Debtor’s estate under the Plan or applicable bankruptcy law, including Chapter 5 
Causes of Action (“Litigation Claims”). 

All rights retained by the Reorganized Debtor under this Section may be exercised by the 
Reorganized Debtor in its sole discretion. The Reorganized Debtor shall have the authority to 
compromise any claims including Litigation Claims.  The Debtor and Reorganized Debtor 
expressly preserve the right to bring any and all Litigation Claims against any and all parties 
under applicable laws. The Debtor does not anticipate filing any Litigation Claims.  However, 
the Plan preserves the rights to any Causes of Action that may be identified on or after the 
Effective Date. 

8. Substantial Consummation. 

Substantial consummation of the Plan under Section 1101(2) of the Bankruptcy Code 
shall be deemed to occur on the Effective Date.  

9. Incorporation of Bankruptcy Rule 9019. 

To the extent necessary to effectuate and implement the compromises and releases 
contained in the Plan, the Plan shall be deemed to constitute a motion under Bankruptcy 
Rule 9019 seeking the Bankruptcy Court’s approval of all of the compromises and releases 
contained herein. 
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10. Incorporation of Valuation Motion. 

To the extent necessary to effectuate and implement the provisions of this Plan, the Plan 
shall be deemed to constitute a motion for valuation under the Bankruptcy Code, including to 
value any lien, security interest, or encumbrance treated by this Plan; provided, however, that 
nothing in this Plan shall alter any valuation ordered by Final Order of the Bankruptcy Court in 
the Chapter 11 Case. 

11. Automatic Stay. 

The automatic stay provided in Section 362 of the Bankruptcy Code, shall remain in 
effect through the Effective Date, unless otherwise specifically modified, annulled, or terminated 
by the Bankruptcy Court pursuant to a separate order, and shall terminate on the Effective Date. 

12. Rights under 1129(b). 

If any impaired class votes to accept the Plan, but not all classes accept the Plan, the 
Debtor will seek confirmation under the cram down provisions of Section 1129(b) of the 
Bankruptcy Code and hereby gives notice of intent to invoke the cram down provisions of 
Section 1129(b) in that event. 

E. Risk Factors 

The proposed Plan has the following risks: 

Section 1129 of the Bankruptcy Code provides certain requirements for a Chapter 11 plan 
to be confirmed.  Parties-in-interest may object to confirmation of a plan based on an alleged 
failure to fulfill these requirements or other reasons.  The Debtor believes that the Plan complies 
with the Bankruptcy Code. 

Section 1122 of the Bankruptcy Code provides that a plan of reorganization may place a 
claim or an interest in a particular class only if such claim or interest is substantially similar to 
the other claims or interests in such class.  The Debtor believes that the classification of Claims 
and Equity Interests under the Plan complies with the requirements set forth in the Bankruptcy 
Code because such class of Claims and Equity Interests encompass Claims or Equity Interests 
that are substantially similar to the other claims or Equity Interests in each such class. 

Consummation of the Plan is conditioned upon, among other things, entry of the 
Confirmation Order approving any transactions contemplated thereunder.  As of the date of this 
Disclosure Statement, there can be no assurance that any or all of the foregoing conditions will 
be met or that the other conditions to consummation, if any, will be satisfied.  Accordingly, even 
if the Plan is confirmed by the Bankruptcy Court, there can be no assurance that the Plan will be 
consummated and effectuated. 

Although the Debtor believes that the Effective Date may occur within a reasonable time 
following the Confirmation Date, there can be no assurance as to such timing. 
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Even if the Plan is consummated, the Reorganized Debtors will continue to face a number 
of risks, including certain risks that are beyond their control, including changes in economic 
conditions, changes in the industry, and changes in demand for the Debtor’s services. 

Additional risks, uncertainties and factors include: 

(1) The Debtor’s ability to confirm, and consummate the Plan; 

(2) The potential adverse impact of the Chapter 11 Case on the Debtor’s operations 
and management, and the risks associated with operating a business during the Chapter 11 Case;  

(3) Inability to have claims discharged or settled during the Chapter 11 Case; 

(4) General economic, business and market conditions, including the downturn in the 
overall economy; 

(5) Adverse tax changes; 

(6) Changes in service requirements in Debtor’s electrical service business; 

(7) Fuel prices; 

(8) Changes in laws and regulations; 

(9) Natural disasters; and 

(10) Inability to implement the Debtor’s business plan.   

F. Executory Contracts and Unexpired Leases 

The Plan, in Article 6.1, lists all pre-petition executory contracts and unexpired leases that 
the Debtor will assume under the Plan upon entry of the order confirming the Plan.  Assumption 
means that the Debtor has elected to continue to perform the obligations under such contracts 
and unexpired leases, and to cure defaults of the type that must be cured under the Code, if any.  
Article 6.1 also lists how the Debtor will cure and compensate the other party to such contract or 
lease for any such defaults. 

If you object to the assumption of your unexpired lease or executory contract, the 
proposed cure of any defaults, or the adequacy of assurance of performance, you must file and 
serve your objection to the Plan within the deadline for objecting to the confirmation of the Plan, 
unless the Court has set an earlier time. 

All executory contracts and unexpired leases that are not listed in Article 6.1 will be 
rejected under the Plan. Executory contracts and unexpired leases entered after the Petition Date 
will not be disturbed by confirmation of the Plan.  Consult your adviser or attorney for more 
specific information about particular contracts or leases. 

If you object to the rejection of your contract or lease, you must file and serve your 
objection to the Plan within the deadline for objecting to the confirmation of the Plan. 
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The Deadline for Filing a Proof of Claim Based on a Claim Arising from the Rejection of 
a Lease or Contract is 30 days after entry of an Order Confirming the Plan.  Any claim based on 
the rejection of a contract or lease will be barred if the proof of claim is not timely filed, unless 
the Court orders otherwise. 

G. Tax Consequences of Plan 

Creditors and Equity Interest Holders Concerned with How the Plan May Affect Their 
Tax Liability Should Consult with Their Own Accountants, Attorneys, and/or Advisors. 

Under the Internal Revenue Code of 1986 (the “Tax Code”), there could be certain 
significant federal income tax consequences associated with the Plan described in this Disclosure 
Statement.  Certain of these consequences are discussed below.  Due to the unsettled nature of 
certain of the tax issues presented by the Plan, the differences in the nature of Claims of the 
various creditors, their taxpayer status, residence and methods of accounting (including creditors 
within the same creditor class) and prior actions taken by creditors with respect to their Claims, 
as well as the possibility that events or legislation subsequent to the date hereof could change the 
federal tax consequences of the transaction, the tax consequences described below are subject to 
significant considerations applicable to each creditor.  HOLDERS OF CLAIMS OR 
INTERESTS ARE URGED TO CONSULT THEIR TAX ADVISORS RESPECTING THE 
INDIVIDUAL TAX CONSEQUENCES OF THE TRANSACTIONS, CONTEMPLATED 
OR IN CONNECTION WITH THE PLAN INCLUDING STATE LOCAL AND FOREIGN 
TAX CONSEQUENCES.  NOTHING IN THIS DISCLOSURE STATEMENT OR IN THE 
PLAN IS MEANT TO PROVIDE ANY TAX ADVICE TO ANY CREDITORS, INTEREST 
HOLDERS OR PARTY IN INTEREST. 

The following are the anticipated tax consequences of the Plan: [List the following 
general consequences as a minimum:  

1. General Tax consequences to the Debtor;  

Generally, the discharge of a debt obligation by a debtor for an amount less than the 
adjusted issue price (in most Case, the amount the debtor received on incurring the obligation, 
with certain adjustments) gives rise to cancellation of debt (“COD”) income, which must be 
included in the Debtor’s income.  The Debtor should be able to utilize a special tax provision 
which excludes from income debts discharged in a Chapter 11 case.  If debts are discharged in a 
Chapter 11 case, however, certain tax attributes otherwise available must be reduced, in most 
Case by the principal amount of the indebtedness forgiven.  Tax attributes subject to reduction 
include net operating losses (“NOLs”) and NOL carryforwards.  If the Debtor experiences COD 
income as a result of the Plan, the Debtor’s NOLs would first be available to offset any gains 
recognized on the liquidation of the Debtor’s assets.  Accordingly, it is not expected that the 
Debtor will owe regular federal income tax with respect to taxable years ending after the Petition 
Date.  If, however, the IRS were to prevail in assessing federal income tax for any of these years, 
payments of such taxes would reduce the amounts otherwise available for distribution under the 
Plan.  Any remaining NOLs would then be reduced as a result of the excluded COD income to 
the extent of such COD income.   
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A corporation or a consolidated group of corporations may incur alternative minimum tax 
liability even where NOL carryovers and other tax attributes are sufficient to eliminate its taxable 
income as computed under the regular corporate income tax.  It is possible that the Debtor will 
be liable for the alternative minimum tax. 

2. General tax consequences to Creditors. 

Holders of Claims or Interests should generally recognize gain (or loss) to the extent the 
amount realized under the Plan in respect of its Claims exceeds (or is exceeded by) its respective 
tax bases in its Claims or Interests.  The amount realized for this purpose will generally equal the 
amount of cash received under the Plan in respect of its respective Claims or Interests. 

3. General tax consequences of receipt of plan consideration after confirmation. 

The tax treatment of Holders of Claims or Interests and the character and amount of 
income, gain or loss recognized as a consequence of the Plan and the distributions provided for 
by the Plan will depend upon, among other things, (a) the manner in which a holder acquired a 
Claim or Interest; (b) the length of time a Claim or Interest has been held; (c) whether the Claim 
or Interest was acquired at a discount; (d) whether the Holder has taken a bad debt deduction in 
the current or prior years; (e) whether the Holder has previously included accrued but unpaid 
interest with respect to a Claim or Interest; (f) the method of tax accounting of a Holder, and 
(g) whether a Claim or Interest is an installment obligation for federal income tax purposes.   

4. Backup Withholding: 

Certain payments, including the payments of Claims or Interests pursuant to the Plan, are 
generally subject to information reporting by the payor (a Debtor or Reorganized Debtor) to the 
IRS.  Moreover, such reportable payments are subject to backup withholding under certain 
circumstances.  Under the Code’s backup withholding rules, a Holder of a Claim or Interest may 
be subject to backup withholding with respect to distributions or payments made pursuant to the 
Plan, unless the Holder: (a) comes within certain exempt categories (which generally include 
corporations) and, when required, demonstrates this fact or (b) provides a correct taxpayer 
identification number and certifies under penalty of perjury that the taxpayer identification 
number is correct and that the taxpayer is not subject to backup withholding because of a failure 
to report all dividend and interest income. 

IV. CONFIRMATION REQUIREMENTS AND PROCEDURES 

To be confirmable, the Plan must meet the requirements listed in §§1129(a) or (b) of the 
Code.  These include the requirements that: the Plan must be proposed in good faith; at least one 
impaired class of claims must accept the plan, without counting votes of insiders; the Plan must 
distribute to each creditor and equity interest holder at least as much as the creditor or equity 
interest holder would receive in a chapter 7 liquidation case, unless the creditor or equity interest 
holder votes to accept the Plan; and the Plan must be feasible. These requirements are not the 
only requirements listed in §1129, and they are not the only requirements for confirmation. 
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A. Who May Vote or Object 

Any party in interest may object to the confirmation of the Plan if the party believes that 
the requirements for confirmation are not met. 

Many parties in interest, however, are not entitled to vote to accept or reject the Plan. A 
creditor or equity interest holder has a right to vote for or against the Plan only if that creditor or 
equity interest holder has a claim or equity interest that is both (1) allowed or allowed for voting 
purposes and (2) impaired. 

In this case, the Plan Proponent believes that classes are impaired and that holders of 
claims in each of these classes are therefore entitled to vote to accept or reject the Plan. The Plan 
Proponent believes that classes are unimpaired and that holders of claims in each of these 
classes, therefore, do not have the right to vote to accept or reject the Plan. 

1. What Is an Allowed Claim or an Allowed Equity Interest? 

Only a creditor or equity interest holder with an allowed claim or an allowed equity 
interest has the right to vote on the Plan. Generally, a claim or equity interest is allowed if either 
(1) the Debtor has scheduled the claim on the Debtor’s schedules, unless the claim has been 
scheduled as disputed, contingent, or unliquidated, or (2) the creditor has filed a proof of claim 
or equity interest, unless an objection has been filed to such proof of claim or equity interest. 
When a claim or equity interest is not allowed, the creditor or equity interest holder holding the 
claim or equity interest cannot vote unless the Court, after notice and hearing, either overrules 
the objection or allows the claim or equity interest for voting purposes pursuant to Rule 3018(a) 
of the Federal Rules of Bankruptcy Procedure. 

The deadline for filing a proof of claim in this case was August 16, 2017. 

2. What Is an Impaired Claim or Impaired Equity Interest? 

As noted above, the holder of an allowed claim or equity interest has the right to vote 
only if it is in a class that is impaired under the Plan. As provided in §1124 of the Code, a class is 
considered impaired if the Plan alters the legal, equitable, or contractual rights of the members of 
that class. 

3. Who is Not Entitled to Vote 

The holders of the following five types of claims and equity interests are not entitled to 
vote: 

 Holders of claims and equity interests that have been disallowed by an order of 
the Court; 

 Holders of other claims or equity interests that are not “allowed claims” or 
“allowed equity interests” (as discussed above), unless they have been “allowed” 
for voting purposes. 
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 Holders of claims or equity interests in unimpaired classes; 

 Holders of claims entitled to priority pursuant to §§507(a)(2), (a)(3), and (a)(8) of 
the Code; and 

 Holders of claims or equity interests in classes that do not receive or retain any 
value under the Plan; 

 Administrative expenses. 

Even If You Are Not Entitled to Vote on the Plan, You Have a Right to Object to the 
Confirmation of the Plan and to the Adequacy of the Disclosure Statement. 

4. Who Can Vote in More Than One Class 

A creditor whose claim has been allowed in part as a secured claim and in part as an 
unsecured claim, or who otherwise hold claims in multiple classes, is entitled to accept or reject a 
Plan in each capacity, and should cast one ballot for each claim. 

B. Votes Necessary to Confirm the Plan 

If impaired classes exist, the Court cannot confirm the Plan unless (1) at least one 
impaired class of creditors has accepted the Plan without counting the votes of any insiders 
within that class, and (2) all impaired classes have voted to accept the Plan, unless the Plan is 
eligible to be confirmed by “cram down” on non-accepting classes, as discussed later in 
Section B.2. 

1. Votes Necessary for a Class to Accept the Plan 

A class of claims accepts the Plan if both of the following occur: (1) the holders of more 
than one-half (1/2) of the allowed claims in the class, who vote, cast their votes to accept the 
Plan, and (2) the holders of at least two-thirds (2/3) in dollar amount of the allowed claims in the 
class, who vote, cast their votes to accept the Plan. 

A class of equity interests accepts the Plan if the holders of at least two-thirds (2/3) in 
amount of the allowed equity interests in the class, who vote, cast their votes to accept the Plan. 

2. Treatment of Nonaccepting Classes 

Even if one or more impaired classes reject the Plan, the Court may nonetheless confirm 
the Plan if the nonaccepting classes are treated in the manner prescribed by §1129(b) of the 
Code.  A plan that binds nonaccepting classes is commonly referred to as a “cram down” plan.  
The Code allows the Plan to bind nonaccepting classes of claims or equity interests if it meets all 
the requirements for consensual confirmation except the voting requirements of §1129(a)(8) of 
the Code, does not “discriminate unfairly,” and is “fair and equitable” toward each impaired class 
that has not voted to accept the Plan. 
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You should consult your own attorney if a “cramdown” confirmation will affect your 
claim or equity interest, as the variations on this general rule are numerous and complex. 

C. Liquidation Analysis 

To confirm the Plan, the Court must find that all creditors and equity interest holders who 
do not accept the Plan will receive at least as much under the Plan as such claim and equity 
interest holders would receive in a chapter 7 liquidation.  A liquidation analysis is attached to this 
Disclosure Statement as Exhibit E. 

D. Feasibility 

The Court must find that confirmation of the Plan is not likely to be followed by the 
liquidation, or the need for further financial reorganization, of the Debtor or any successor to the 
Debtor, unless such liquidation or reorganization is proposed in the Plan. 

1. Ability to Initially Fund Plan 

The Plan Proponent believes that the Debtor will have enough cash on hand on the 
effective date of the Plan to pay all the claims and expenses that are entitled to be paid on that 
date. Tables showing the amount of cash on hand on the effective date of the Plan, and the 
sources of that cash are attached to this disclosure statement as Exhibit F. 

2. Ability to Make Future Plan Payments And Operate Without Further 
Reorganization 

The Plan Proponent must also show that it will have enough cash over the life of the Plan 
to make the required Plan payments. 

The Plan Proponent has provided projected financial information for the term of the Plan. 
Those projections are listed in Exhibit G. 

The Plan Proponent’s financial projections show that the Debtor will have an estimated 
aggregate annual average pretax profit, after paying operating expenses and plan payments of 
$71,569.72.  The final Plan payment is expected to be paid in March 2022. 

The Plan Proponent’s financial projections and assumptions are based on a historical 
analysis of Debtor’s past revenue from its commercial electrical service and contracting 
revenues. Outflow includes costs for field payroll, materials, salaries, equipment rentals, job 
expense, office supplies, taxes and Plan payments. The five-year projections include the Plan 
distributions to the IRS and holders of Class 3 General Unsecured Claims.  

You Should Consult with Your Accountant or other Financial Advisor If You Have Any 
Questions Pertaining to These Projections. 
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V. EFFECT OF CONFIRMATION OF PLAN 

A. Discharge of the Debtor  

Upon the confirmation date of the Debtor’s Plan, the Debtor will be discharged from any 
debt that arose before confirmation of the Plan, subject to the occurrence of the effective date, to 
the extent specified in §1141(d)(1)(A) of the Code, except that the Debtor shall not be discharged 
of any debt (a) imposed by the Plan, (b) of a kind specified in §1141(d)(6)(A) if a timely 
complaint was filed in accordance with Rule 4007(c) of the Federal Rules of Bankruptcy 
Procedure, or (iii) of a kind specified in §1141(d)(6)(B). After the Effective Date of the Plan your 
claims against the Debtor will be limited to the debts described in clauses (a) through (c) of the 
preceding sentence. 

B. Modification of Plan 

The Plan Proponent may modify the Plan at any time before confirmation of the Plan.  
However, the Court may require a new disclosure statement and/or revoting on the Plan.  The 
Plan Proponent may also seek to modify the Plan at any time after confirmation only if (a) the 
Plan has not been substantially consummated and (b) the Court authorizes the proposed 
modifications after notice and a hearing.  

C. Final Decree 

Once the estate has been fully administered, as provided in Rule 3022 of the Federal 
Rules of Bankruptcy Procedure, the Plan Proponent, or such other party as the Court shall 
designate in the Plan Confirmation Order, shall file a motion with the Court to obtain a final 
decree to close the case. Alternatively, the Court may enter such a final decree on its own 
motion. 

D. Term of Existing Injunctions or Stays 

Unless otherwise provided, all injunctions or stays provided for in the Chapter 11 Case 
pursuant to Sections 105 or 362 of the Bankruptcy Code, or otherwise, and in existence on the 
Confirmation Date, shall continue permanently, to the extent permitted by applicable law, as to 
the Debtor and Reorganized Debtor.  The stay of any act provided by section 362 of the 
Bankruptcy Code shall also apply to the property of the Reorganized Debtor.   

E. Preservation of Rights of Action. 

Except as otherwise provided in the Plan or in any contract, instrument, release, or other 
agreement entered into in connection with the Plan, in accordance with Section 1123(b) of the 
Bankruptcy Code, the Reorganized Debtor shall retain the sole and exclusive authority to enforce 
any claims, rights and causes of action that the Debtor or its Estates may hold against any entity. 

F. Additional Injunction. 

Except as provided herein, as of the Effective Date, all persons are permanently enjoined 
from commencing or continuing in any manner, any action or proceeding, whether directly, 
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derivatively, on account of or respecting any claim, debt, right or cause of action of the Debtor, 
of which the Debtor retain sole and exclusive authority to pursue in accordance with this Plan or 
which has been released by the Debtor in accordance with this Plan. 

VI. EVENTS OF DEFAULT; ACCELERATION 

A. Event of Default 

Failure to make Plan Payments as set forth in Debtor’s confirmed Plan of Reorganization 
shall be considered an event of Default. In the event of a default under the Plan, each party-in-
interest retains their state law rights as modified by the Plan.  Nothing contained herein shall be 
construed to create a personal liability of the owners of the Debtor where such liability did not 
exist prepetition. 

B. Default and the Internal Revenue Service  

Notwithstanding any other provision or term of the Plan, the following Default Provision 
shall control as to the IRS’ Priority Tax Claim and Class 1 Secured Tax Claim: 

(1) If the Debtor or Reorganized Debtor fail to pay when due any payment required to 
be made on federal taxes, the IRS’ Priority Tax Claim or Class 1 Secured Tax Claim, or other 
payment required to be made to the IRS under the terms and provisions of this Plan or the 
Confirmation order, or fail to timely file any required federal tax return, or if any other Event of 
Default as defined in the Plan occurs, the IRS shall be entitled to give the Debtor and 
Reorganized Debtor and their counsel of record, by United States Certified Mail, written notice 
of the failure and/or default with demand that it be cured, and if the failure and/or default is not 
cured within thirty (30) days of said notice and demand, then the following shall apply to the 
IRS: 

(a) The administrative collection powers and the rights of the IRS shall be 
reinstated as they existed prior to the filing of the bankruptcy petition, including, but not limited 
to, the assessment of taxes, the filing of a notice of Federal tax lien and the powers of levy, 
seizure, and as provided under the Internal Revenue Code; 

(b) The automatic stay of 11 U.S.C. §362 and any injunction of this Plan or 
Confirmation order shall, with regard to the IRS only, lift without further notice or hearing by the 
Court, and the entire imposed liability owed to the IRS, together with any unpaid current 
liabilities, may become due and payable immediately; and 

(c) The IRS shall have the right to proceed to collect from the Debtor or 
Reorganized Debtor any of the pre-petition tax liabilities and related penalties and interest 
through administrative or judicial collection procedures available under the United States Code 
as if no bankruptcy petition had been filed and as if no plan had been confirmed. 

(2) Failure of the IRS to declare a failure and/or default does not constitute a waiver 
by the United States of the right to declare that the Debtor or Reorganized Debtor is in default. 
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(3) The IRS shall only be required to send two notices of failure and/or default, and 
upon the third event of a failure and/or default the IRS shall be entitled to proceed as set out in 
paragraphs (a), (b) and/or (c) herein without further notice to the Debtors, the Reorganized 
Debtor, or their counsel. 

(4) The IRS shall not be bound by any release provisions in the Plan that would 
release any liability of the responsible persons of the Debtor to the IRS. 

(5) The term “any payment required to be made on federal taxes,” as used 
in paragraph (1) above, is defined as: any payment or deposit required by the Tax Code to be 
made by the Reorganized Debtor from the Confirmation Date to the date the IRS’ Class 1 
Secured Tax Claim and Priority Tax Claim is together with interest paid in full.  The term “any 
required tax return,” as used in paragraph (1) above, is defined as: any tax return or report 
required by the Tax Code to be made by the Reorganized Debtor from the Confirmation Date to 
the date the IRS’ Class 1 Secured Tax Claim and Priority Tax Claim is together with interest 
paid in full.  

VII. OTHER PROVISIONS 

Definitions and Rules of Construction.  The definitions and rules of construction set forth 
in §§101 and 102 of the Bankruptcy Code shall apply when terms defined or construed in the 
Bankruptcy Code are used in the Plan. 

Effective Date of the Plan.  The effective date of this Plan is the first business day 
following the date that is fourteen days after the entry of the order of confirmation.  If, however, 
a stay of the confirmation order is in effect on that date, the effective date will be the first 
business day after the date on which the stay of the confirmation order expires or is otherwise 
terminated. 

Severability.  If any provision of the Plan is determined to be unenforceable, the 
determination will in no way limit or affect the enforceability and operative effect of any other 
provision of this Plan. 

Captions.  The headings in this Disclosure Statement and Plan are for convenience only 
and do not affect the meaning or interpretation of the Plan. 

Controlling Effect.  Unless a rule of law or procedure is supplied by federal law 
(including the Bankruptcy Code or the Federal Rules of Bankruptcy Procedure), the laws of the 
State of Texas govern this Plan and any agreements, documents, and instruments executed in 
connection with this Plan, except as otherwise provided in this Plan.   

VIII. CONCLUSION AND RECOMMENDATION 

The Debtor believes that confirmation and implementation of the Plan is preferable to 
other alternatives because it will result in the greatest recovery to Holders of Claims against the 
Debtor.  Other alternatives would involve significant delay, uncertainty, and substantial 
administrative costs 

Page 26 of 120

Case 17-31585-bjh11 Doc 73 Filed 10/24/17    Entered 10/24/17 14:18:30    Page 26 of 120



ALLIED ELECTRICAL GROUP OF TEXAS, INC.’S PAGE 27 
DISCLOSURE STATEMENT, DATED OCTOBER 24, 2017 
4364801v.2 4898/0002 

Consequently, the Debtor urges all holders of claims entitled to vote to accept the Plan 
and to evidence their acceptance by duly completing and returning their ballots so they are 
timely received. 

/s/ Christine Delgado 
CHRISTINE DELGADO 
President of the Debtor 
Plan Proponent 

/s/ James G. Rea [2017-10-24] 
J. MARK CHEVALLIER 
Texas State Bar 04189170 
JAMES G. REA 
Texas Bar Number 24051234 
MCGUIRE CRADDOCK STROTHER PC 
2501 North Harwood, Suite 1800 
Dallas, Texas 75201 
T: (214) 954-6800 
F: (214) 954-6850 
MChevallier@mcslaw.com 
JRea@mcslaw.com 
ATTORNEYS FOR DEBTOR AND
DEBTOR-IN-POSSESSION 
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EXHIBIT A 
Copy of Proposed Plan of Reorganization 

[Attached] 
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J. MARK CHEVALLIER 
Texas State Bar 04189170 
JAMES G. REA 
Texas Bar Number 24051234 
MCGUIRE CRADDOCK STROTHER PC 
2501 North Harwood, Suite 1800 
Dallas, Texas 75201 
T: (214) 954-6800 
F: (214) 954-6850 
MChevallier@mcslaw.com 
JRea@mcslaw.com 
ATTORNEYS FOR DEBTOR AND 
DEBTOR-IN-POSSESSION 

IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE NORTHERN DISTRICT OF TEXAS 

DALLAS DIVISION 

IN RE: § 

CASE NO. 17-31585-bjh-11 
 
SMALL BUSINESS CASE 
UNDER CHAPTER 11 

 § 
ALLIED ELECTRICAL GROUP  
OF TEXAS, INC., 

§ 
§ 

 § 
Debtor and 
Debtor-in-Possession. 

§ 
§ 

   

ALLIED ELECTRICAL GROUP OF TEXAS, INC.’S 
PLAN OF REORGANIZATION, DATED OCTOBER 24, 2017 

 
ARTICLE I. 

SUMMARY 

This Plan of Reorganization (the “Plan”) under chapter 11 of the Bankruptcy Code (the 
“Code”) proposes to pay creditors of Allied Electrical Group of Texas, Inc. (the “Debtor”) from 
existing cash and cash flow from current and future operations. 

This Plan provides for 1 class of secured claims; 1 class of priority unsecured claims, 1 
class of general unsecured claims; and 1 class of equity security holders. The Plan provides for 
the payment of administrative claims in full on the Effective Date of The Plan or as otherwise 
agreed in writing with a particular claimant or according to court order.  The Plan provides for 
the payment of priority claims as provided for by the Bankruptcy Code or the claimant’s 
agreement.  The secured tax claim of the IRS will be paid in full, through monthly installments, 
with interest at the rate of 4% per annum.  The priority tax claim of the IRS will be paid in full, 
through monthly installments, with interest at the rate of 4% per annum. General unsecured 
creditors holding allowed claims will receive total distributions equal to 30% of the value of their 
allowed claim dollar, in cash, in two equal installments.  The first installment will be paid upon 
the later of thirty (30) days from entry of an order confirming Debtor’s Plan, or the date on which 
such claim is allowed by a final non-appealable order.  The second installment will be paid upon 
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the later of the January 31, 2018 or sixty (60) days from the date on which such claim is allowed 
by a final non-appealable order.  Equity Interest Holders will retain their equity interests in the 
Debtor but not receive any distribution based on their equity interest until general unsecured 
creditors are paid in full their distributions contemplated by the Plan.  

All creditors and equity security holders should refer to Articles III through VI of this 
Plan for information regarding the precise treatment of their claim. A disclosure statement that 
provides more detailed information regarding this Plan and the rights of creditors and equity 
security holders has been circulated with this Plan. Your rights may be affected. You should read 
these papers carefully and discuss them with your attorney, if you have one. (If you do not have 
an attorney, you may wish to consult one.) 

ARTICLE II. 
CLASSIFICATION OF CLAIMS AND INTERESTS 

Section 2.1. Class 1.  All allowed claims entitled to priority under §507 of the Code 
(except administrative expense claims under §507(a)(2), and priority tax claims under 
§507(a)(8)) of the Bankruptcy Code.  

Section 2.2. Class 2.  The Secured Tax Claim of the IRS, to the extent allowed as a 
secured claim under §506 of the Code. Note: Section 1129(a)(9)(D) of the Code provides that a 
secured tax claim which would otherwise meet the description of a priority tax claim under 
§507(a)(8) of the Code is to be paid in the same manner and over the same period as prescribed 
in §507(a)(8). 

Section 2.3. Class 3.  All general unsecured claims allowed under §502 of the Code.  

Section 2.4. Class 4.  Equity interests of the Debtor.  

ARTICLE III. 
TREATMENT OF ADMINISTRATIVE EXPENSE CLAIMS, 

U.S. TRUSTEES FEES, AND PRIORITY TAX CLAIMS 

Section 3.1. Unclassified Claims. Under section §1123(a)(1), administrative expense 
claims and priority tax claims are not in classes. 

Section 3.2. Administrative Expense Claims. Each holder of an administrative 
expense claim allowed under §503 of the Code, including fees of professionals requesting 
compensation or reimbursement pursuant to sections 327, 328, 330, 331, 506 and 1103 of the 
Bankruptcy Code for services rendered on or prior to the Effective Date, will be paid in full on 
the effective date of this Plan (as defined in Article VII), in cash, or upon such other terms as 
may be agreed upon by the holder of the claim and the Debtor or by order of the Court.  

All Professionals or other Persons requesting compensation or reimbursement of 
expenses pursuant to sections 327, 328, 330, 331, 506, and 1103 of the Bankruptcy Code for 
services rendered on or before the Effective Date shall file and serve on the Debtor, the Creditors 
Committee and the United States Trustee an application for final allowance of compensation and 
reimbursement of expenses not later than ninety days after the Effective Date.   
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Section 3.3. Priority Tax Claims.  Except to the extent that the holder of a particular 
claim has agreed to a different treatment of such claim, each holder of an unsecured priority tax 
claim will receive on account of such claim regular installment payments in cash— 

(a) Of a total value, as of the Effective Date of the Plan, equal to the allowed amount 
of such claim; 

(b) Over a period ending not later than 5 years after the date of the order for relief; 
and  

(c) In a manner not less favorable than the most favored nonpriority unsecured claim 
provided for by the plan (other than cash payments made to a class of creditors 
under section 1122(b).  

The following chart and described treatment below describe the Debtor’s estimated 
§507(a)(8) priority tax claims and their proposed treatment under the Plan: 

Description (name 
and type of tax) 

Estimated 
Amount 
Owed 

Date of 
Assessment Treatment 

IRS $28,239.65 2017 Paid in full with interest at 4% per annum; 
Pmt interval: $582.17 monthly for 53 
months, beginning November 30, 2017.  

    
Section 3.4. United States Trustee Fees.  All fees required to be paid by 28 U.S.C. 

§1930(a)(6) (U.S. Trustee Fees) will accrue and be timely paid until the case is closed, 
dismissed, or converted to another chapter of the Code.  Any U.S. Trustee Fees owed on or 
before the Effective Date of this Plan will be paid on the Effective Date or paid timely at the 
close of any particular quarter.  

ARTICLE IV. 
TREATMENT OF CLAIMS AND INTERESTS UNDER THE PLAN 

Section 4.1. Claims and interests shall be treated as follows under this Plan: 

(a) Class of Priority Unsecured Claims: 

Class #  Description Impairment Treatment 
1 All allowed claims entitled to 

priority under §507 of the 
Code (except administrative 
expense claims under 
§507(a)(2) and priority tax 
claims under §507(a)(8) of the 
Bankruptcy Code).  
Total amount of claims = 
$0.00. The Debtor does not 
believe there are any claims 
that fall in this class. 

Unimpaired Class 1 is unimpaired by this Plan, 
and each holder of a Priority 
Secured Claim will be paid in full, in 
cash, upon the later of the Effective 
Date of this Plan, or the date on 
which such claim is allowed by a 
final non-appealable order.  

Exhibit A - Page 3 Page 31 of 120

Case 17-31585-bjh11 Doc 73 Filed 10/24/17    Entered 10/24/17 14:18:30    Page 31 of 120



ALLIED ELECTRICAL GROUP OF TEXAS, INC.’S PLAN OF REORGANIZATION PAGE 4 
4364611v.1 4898/0002 

(b) Class of Secured Claims: 

Class #  Description Insider? Impairment Treatment 
2 Secured Claim of: Internal 

Revenue Service 
Collateral Description: 
All property of the 
Debtor. 
Allowed Secured Amount: 
$262,428.111 
Lien Priority: 1st Priority 

No Impaired Monthly Payment: $4,754.27 
Pmts Begin: Nov. 30, 2017 
for 53 months or until paid in 
full.  
 
Interest Rate: 4%  
 
Treatment of Lien: Secured 
up to value of Debtor’s 
property. 

     
The additional terms of the Plan treatment of the IRS’ Secured Tax Claim are as follows:  

(i) There shall be applied and credited against the Secured Tax Claim all 
“adequate protection” payments made by the Debtor to the IRS during the pendency of the 
Chapter 11 Case to the Effective Date of the Plan.  In addition, all federal tax refunds collected 
from the Debtor’s Insiders shall be applied first to Debtor’s liability for trust fund taxes that is 
included in the IRS’ Secured Tax Claim.   

(ii) The Secured Tax Claim, as reduced by the applications and credits 
detailed in sub-paragraph 1 above, shall be satisfied by the payment of the remaining secured 
portion of the IRS claim, with payments of $4,754.27 per month, over a fifty-three month (53) 
month period beginning November 30, 2017, and continuing for each month thereafter until the 
Secured Tax Claim of the IRS is paid in full.  

(iii) The Reorganized Debtor may designate payments made towards the 
Secured Tax Claim of the IRS towards the outstanding principal balance of trust fund taxes. 

(iv) There shall be no penalty for prepayment of any amount of the balance 
of the IRS’ Secured Tax Claim of the IRS. 

(v) Upon confirmation of Debtor’s Plan, the IRS will suspend collection 
of any trust fund tax recovery against Debtor’s Insiders, so long as Debtor does not default under 
the terms of the Plan. 

(vi) The amount of any existing or future Net Operating Loss (NOL) or 
federal tax refund for the benefit of the Debtor may be applied against the balance of the IRS’ 
Secured Tax Claim.  Neither the automatic stay of 11 U.S.C. §362 or any injunction arising from 
confirmation of the Plan shall restrict or prohibit the IRS from offsetting or crediting the amounts 
of any tentative carryback adjustment or “quickie refund” against the IRS’ Secured Tax Claim or 
Priority Tax Claim. 

                                                 
1 Subject to credit for adequate protection payments made during the pendency of the Debtor’s bankruptcy.  
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(vii) Following Application of any existing or future NOL to the balance of 
the IRS’ Secured Tax Claim or payment towards the outstanding principal balance of the IRS’ 
Secured Tax Claim in addition to the monthly installment payments which reduce the principal 
of the IRS Secured Tax Claim, IRS will adjust the amount of the monthly installment payments 
due under the Plan to a reduced amount equal to the amount of monthly installment required to 
retire the outstanding balance of the IRS’ Secured Tax Claim over the remaining Plan term.  

(viii) At least annually, or upon written request by the Debtor, the IRS shall 
produce a statement of account showing the application of Debtor’s plan payments to the 
Secured Tax Claim. 

(c) Class of General Unsecured Claims:  

Class #  Description Impairment Treatment 
3 General Unsecured 

Class  
Impaired Unless already paid in full, each holder of a 

Class 3 General Unsecured Claim will be 
paid a total of 30% of the value of their 
allowed claim as scheduled by the Debtor in 
Debtor’s Schedules, or for those unsecured 
creditors who timely filed a proof of claim, 
in cash, in two equal installments.  The first 
installment will be paid upon the later of 
thirty (30) days from entry of an order 
confirming Debtor’s Plan, or the date on 
which such claim is allowed by a final non-
appealable order.  The second installment 
will be paid upon the later of the January 
31, 2018 or sixty (60) days from the date on 
which such claim is allowed by a final non-
appealable order.  

    
(d) Class of Equity Interest Holders: 

Class Impairment Treatment 
Class 4 – Equity Interests of the 
Debtor 

Unimpaired Equity interests will be retained, but no 
distributions allowed based on equity 
ownership until Class 3 General Unsecured 
Claims are paid their full contemplated Plan 
payments.   

   
ARTICLE V. 

ALLOWANCE AND DISALLOWANCE OF CLAIMS 

Section 5.1. Disputed Claim.  A disputed claim is a claim that has not been allowed or 
disallowed by a final non-appealable order, and as to which either: (a) a proof of claim has been 
filed or deemed filed, and the Debtor or another party in interest has filed an objection; or (b) no 
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proof of claim has been filed, and the Debtor has scheduled such claim as disputed, contingent, 
or unliquidated. 

Section 5.2. Delay of Distribution on a Disputed Claim.  No distribution will be 
made on account of a disputed claim unless such claim is allowed by a final non-appealable 
order. 

Section 5.3. Settlement of Disputed Claims.  The Debtor will have the power and 
authority to settle and compromise a disputed claim with court approval and compliance with 
Rule 9019 of the Federal Rules of Bankruptcy Procedure. 

ARTICLE VI. 
PROVISIONS FOR EXECUTORY CONTRACTS AND UNEXPIRED LEASES 

Section 6.1. Assumed Executory Contracts and Unexpired Leases. 

(a) The Debtor assumes the following executory contracts and/or unexpired leases 
effective upon the date of the entry of the order confirming this Plan: 

Executory Contract Counterparty 
Master Sub Contract – Waxahachie Nissan Ridgemont Commercial Construction 
Master Sub Contract  - Boardwalk Ferrari Ridgemont Commercial Construction 
Subcontract Agreement – PARC GSW Ridgemont Commercial Construction 
Subcontract Agreement – PARC Royal 
Phase II 

Ridgemont Commercial Construction 

Subcontract Agreement- Granite Park 
Boardwalk 

Ridgemont Commercial Construction 

Subcontract Agreement- John Eagle Sport 
City Toyota 

Ridgemont Commercial Construction 

  
(b) Cure Claim. Except to the extent a party to an executory contract agrees 

otherwise, in accordance with §365 of the Bankruptcy Code, the Debtor/Reorganized Debtor 
shall cure all monetary defaults under the executory contracts. A proof of claim arising from the 
assumption of an executory contract or unexpired lease under this section must be filed no later 
than thirty (30) days after the date of the order confirming this Plan. 

(c) The Debtor will be conclusively deemed to have rejected all executory contracts 
and/or unexpired leases not expressly assumed under section 6.1(a) above, or before the date of 
the order confirming this Plan, upon the Effective Date of the Plan. A proof of a claim arising 
from the rejection of an executory contract or unexpired lease under this section must be filed no 
later than thirty (30) days after the date of the order confirming this Plan. 

(d) Executory contracts and unexpired leases entered after the Petition Date will not 
be disturbed by confirmation of the Plan.   
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ARTICLE VII. 
MEANS FOR IMPLEMENTATION OF THE PLAN 

Section 7.1. Source of Payments.  Payments and distributions under the Plan will be 
funded by the following: income from operations.  Debtor’s income stems from the operation of 
Debtor’s commercial electrical service and contracting business. 

Section 7.2. Continued Corporate Existence of Reorganized Entity. Reorganized 
Debtor shall emerge on the Effective Date in accordance with the laws of the State of Texas and 
pursuant to the articles of organization and operating agreement of Debtor in effect prior to the 
Effective Date, as amended under the Plan.  The Debtor will be authorized to engage in any 
lawful activity for which limited liability companies may be organized under Texas Law.  After 
emerging from bankruptcy, the Reorganized Debtor will continue in business in a form and 
manner substantially similar to its pre-petition business practices. 

Upon Plan Confirmation and after the Effective Date, the Reorganized Debtor will be 
structured in a manner identical to the current structure of the Debtor 

Section 7.3. Post-confirmation Management.  The Post-Confirmation Managers of 
the Debtor, and their compensation, shall be as follows: 

Name Affiliations 
Insider (yes or 

no)? Position Compensation 
Christine Delgado None Yes President $76,960 

Stephen M. Kimrey None Yes Vice President, 
Secretary 

$64,480 

     
Section 7.4. Corporate Action.  The entry of the Confirmation Order shall constitute 

authorization for the Reorganized Debtor to take or cause to be taken all corporate actions 
necessary or appropriate to implement all provisions of, and to consummate, the Plan on and 
after the Effective Date and all such actions taken or caused to be taken shall be deemed to have 
been authorized and approved by the Bankruptcy Court without further approval, act or action 
under any applicable law, order, rule, or regulation.  The management of the Reorganized Debtor 
is authorized and directed to do all things and to execute and deliver all agreements, documents, 
instruments, notices and certificates as are contemplated by the Plan and to take all necessary 
actions required in connection therewith, in the name of and on behalf of the Debtor and 
Reorganized Debtor. 

Section 7.5. Documents.  All documents necessary for implementation of the Plan 
shall be executed by all necessary parties in interest on or before the Effective Date, unless 
another date is provided for a particular document or documents under this Plan.  To the extent 
that the parties in interest herein are unable to agree on the form or substance of such documents, 
such unresolved issues shall be submitted to the Court for determination.  Upon the Effective 
Date, or as soon as practicable thereafter, the Court shall have resolved said issues and all such 
documents shall be binding on the Debtor, the Creditors and all other parties hereto. 
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Section 7.6. Re-Vesting of Assets.  On the Effective Date, except as otherwise 
provided in this Plan, title to all of the Debtor’s assets shall vest in the Reorganized Debtor free 
and clear of all liens, claims Causes of Action, interests, security interests and other 
encumbrances other than those provided herein or granted by Debtor on or after the Effective 
Date and without further order of the Bankruptcy Court.  On and after the Effective Date, except 
as otherwise provided in this Plan, the Reorganized Debtor may operate its business and may 
use, acquire and dispose of its assets free of any restrictions of the Bankruptcy Code unless 
otherwise provided in this Plan or under applicable state law.  

Section 7.7. Preservation of Rights of Action. Except as otherwise provided in the 
Plan or the Confirmation Order, or in any contract, instrument, release, indenture, or other 
agreement entered into in connection with the Plan, in accordance with Bankruptcy Code section 
1123(b), the Reorganized Debtor shall retain any claims, rights of action, suits, or proceedings, 
whether in law or in equity, whether known or unknown, that the Debtor or its estate may hold 
against any person or entity, or that is deemed property of the Debtor’s estate under the Plan or 
applicable bankruptcy law, including Chapter 5 Causes of Action (“Litigation Claims”). 

All rights retained by the Reorganized Debtor under this Section may be exercised by the 
Reorganized Debtor in its sole discretion. The Reorganized Debtor shall have the authority to 
compromise any claims including Litigation Claims.  The Debtor and Reorganized Debtor 
expressly preserve the right to bring any and all Litigation Claims against any and all parties 
under applicable laws. The Debtor does not anticipate filing any Litigation Claims.  However, 
the Plan preserves the rights to any Causes of Action that may be identified on or after the 
Effective Date. 

Section 7.8. Substantial Consummation.  Substantial consummation of the Plan 
under Section 1101(2) of the Bankruptcy Code shall be deemed to occur on the Effective Date.  

Section 7.9. Incorporation of Bankruptcy Rule 9019.  To the extent necessary to 
effectuate and implement the compromises and releases contained in the Plan, the Plan shall be 
deemed to constitute a motion under Bankruptcy Rule 9019 seeking the Bankruptcy Court’s 
approval of all of the compromises and releases contained herein. 

Section 7.10. Incorporation of Valuation Motion.  To the extent necessary to 
effectuate and implement the provisions of this Plan, the Plan shall be deemed to constitute a 
motion for valuation under the Bankruptcy Code, including to value any lien, security interest, or 
encumbrance treated by this Plan; provided, however, that nothing in this Plan shall alter any 
valuation ordered by Final Order of the Bankruptcy Court in the Chapter 11 Case. 

Section 7.11. Automatic Stay.  The automatic stay provided in Section 362 of the 
Bankruptcy Code, shall remain in effect through the Effective Date, unless otherwise specifically 
modified, annulled, or terminated by the Bankruptcy Court pursuant to a separate order, and shall 
terminate on the Effective Date. 

Section 7.12. Rights under 1129(b).  If any impaired class votes to accept the Plan, but 
not all classes accept the Plan, the Debtor will seek confirmation under the cram down provisions 
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of Section 1129(b) of the Bankruptcy Code and hereby gives notice of intent to invoke the cram 
down provisions of Section 1129(b) in that event. 

Section 7.13. Final Decree.  Once the estate has been fully administered, as provided in 
Rule 3022 of the Federal Rules of Bankruptcy Procedure, the Plan Proponent, or such other party 
as the Court shall designate in the Plan Confirmation Order, shall file a motion with the Court to 
obtain a final decree to close the case. Alternatively, the Court may enter such a final decree on 
its own motion. 

Section 7.14. Additional Injunction.  Except as provided herein, as of the Effective 
Date, all persons are permanently enjoined from commencing or continuing in any manner, any 
action or proceeding, whether directly, derivatively, on account of or respecting any claim, debt, 
right or cause of action of the Debtor, of which the Debtor retain sole and exclusive authority to 
pursue in accordance with this Plan or which has been released by the Debtor in accordance with 
this Plan 

Section 7.15. Event of Default.  Failure to make Plan Payments as set forth in Debtor’s 
confirmed Plan of Reorganization shall be considered an event of Default.  In the event of a 
default under the Plan, each party-in-interest retains their state law rights as modified by the 
Plan.  Nothing contained herein shall be construed to create a personal liability of the owners of 
the Debtor where such liability did not exist prepetition. 

Section 7.16. Default and the Internal Revenue Service.  Notwithstanding any other 
provision or term of the Plan, the following Default Provision shall control as to the IRS’ Priority 
Tax Claim and Class 1 Secured Tax Claim: 

(a) If the Debtor or Reorganized Debtor fail to pay when due any payment required to 
be made on federal taxes, the IRS’ Priority Tax Claim or Class 1 Secured Tax Claim, or other 
payment required to be made to the IRS under the terms and provisions of this Plan or the 
Confirmation order, or fail to timely file any required federal tax return, or if any other Event of 
Default as defined in the Plan occurs, the IRS shall be entitled to give the Debtor and 
Reorganized Debtor and their counsel of record, by United States Certified Mail, written notice 
of the failure and/or default with demand that it be cured, and if the failure and/or default is not 
cured within thirty (30) days of said notice and demand, then the following shall apply to the 
IRS: 

(i) The administrative collection powers and the rights of the IRS shall be 
reinstated as they existed prior to the filing of the bankruptcy petition, including, but not limited 
to, the assessment of taxes, the filing of a notice of Federal tax lien and the powers of levy, 
seizure, and as provided under the Internal Revenue Code; 

(ii) The automatic stay of 11 U.S.C. §362 and any injunction of this Plan 
or Confirmation order shall, with regard to the IRS only, lift without further notice or hearing by 
the Court, and the entire imposed liability owed to the IRS, together with any unpaid current 
liabilities, may become due and payable immediately; and 

(iii) The IRS shall have the right to proceed to collect from the Debtor or 
Reorganized Debtor any of the pre-petition tax liabilities and related penalties and interest 
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through administrative or judicial collection procedures available under the United States Code 
as if no bankruptcy petition had been filed and as if no plan had been confirmed. 

(b) Failure of the IRS to declare a failure and/or default does not constitute a waiver 
by the United States of the right to declare that the Debtor or Reorganized Debtor is in default. 

(c) The IRS shall only be required to send two notices of failure and/or default, and 
upon the third event of a failure and/or default the IRS shall be entitled to proceed as set out in 
paragraphs (A), (B) and/or (C) herein without further notice to the Debtors, the Reorganized 
Debtor, or their counsel. 

(d) The IRS shall not be bound by any release provisions in the Plan that would 
release any liability of the responsible persons of the Debtor to the IRS. 

(e) The term “any payment required to be made on federal taxes,” as used in 
paragraph (1) above, is defined as: any payment or deposit required by the Tax Code to be made 
by the Reorganized Debtor from the Confirmation Date to the date the IRS’ Class 1 Secured Tax 
Claim and Priority Tax Claim is together with interest paid in full.  The term “any required tax 
return,” as used in paragraph (1) above, is defined as: any tax return or report required by the Tax 
Code to be made by the Reorganized Debtor from the Confirmation Date to the date the IRS’ 
Class 1 Secured Tax Claim and Priority Tax Claim is together with interest paid in full.  

ARTICLE VIII. 
GENERAL PROVISIONS 

Section 8.1. Definitions and Rules of Construction.  The definitions and rules of 
construction set forth in §§101 and 102 of the Code shall apply when terms defined or construed 
in the Code are used in this Plan. 

Section 8.2. Effective Date of Plan.  The effective date of this Plan is the first business 
day following the date that is fourteen days after the entry of the order of confirmation. If, 
however, a stay of the confirmation order is in effect on that date, the effective date will be the 
first business day after the date on which the stay of the confirmation order expires or is 
otherwise terminated. 

Section 8.3. Severability.  If any provision in this Plan is determined to be 
unenforceable, the determination will in no way limit or affect the enforceability and operative 
effect of any other provision of this Plan. 

Section 8.4. Binding Effect.  The rights and obligations of any entity named or 
referred to in this Plan will be binding upon, and will inure to the benefit of the successors or 
assigns of such entity. 

Section 8.5. Captions.  The headings contained in this Plan are for convenience of 
reference only and do not affect the meaning or interpretation of this Plan. 

Section 8.6. Controlling Effect.  Unless a rule of law or procedure is supplied by 
federal law (including the Code or the Federal Rules of Bankruptcy Procedure), the laws of the 
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State of Texas govern this Plan and any agreements, documents, and instruments executed in 
connection with this Plan, except as otherwise provided in this Plan.  To the extent the terms of 
this plan and any other contract to which the Debtor and a party-in-interest are parties are 
contradictory, the terms of the confirmed Plan control.  

ARTICLE IX. 
DISCHARGE 

Section 9.1. Discharge. On the confirmation date of this Plan, the debtor will be 
discharged from any debt that arose before confirmation of this Plan, subject to the occurrence 
of the effective date, to the extent specified in §1141(d)(1)(A) of the Code, except that the 
Debtor will not be discharged of any debt: (a) imposed by this Plan; (b) of a kind specified in 
§1141(d)(6)(A) if a timely complaint was filed in accordance with Rule 4007(c) of the Federal 
Rules of Bankruptcy Procedure; or (c) of a kind specified in §1141(d)(6)(B). 

Respectfully submitted, 
  
/s/ Christine Delgado  
CHRISTINE DELGADO 
President of the Debtor 
Plan Proponent 

/s/ James G. Rea [2017-10-24] 
J. MARK CHEVALLIER 
Texas State Bar 04189170 
JAMES G. REA 
Texas Bar Number 24051234 
MCGUIRE CRADDOCK STROTHER PC 
2501 North Harwood, Suite 1800 
Dallas, Texas 75201 
T: (214) 954-6800 
F: (214) 954-6850 
MChevallier@mcslaw.com 
JRea@mcslaw.com 
 
ATTORNEYS FOR DEBTOR AND 
DEBTOR-IN-POSSESSION 
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EXHIBIT B 
Identity and Value of Material Assets of Debtor 

Cash $159,820.634 

Net Accounts Receivable $254,087.535 

2008 1 Ton Ford Bucket Truck $5,8006 

2008 ½ Ton Ford F150 $3,400 

Office Equipment $1,0007 

Miscellaneous Tools $1,000 

Total: $413,908.46 

                                                 
4 Cash and Net Accounts Receivable as of September 30, 2017 as set forth in the September 2017 Monthly 

Operating Report filed October 18, 2017 [Dkt. 72].  
5 Of the current Net Accounts Receivable listed in Exhibit B to Debtor’s Disclosure Statement in the amount of 

$254,087.53, only $175,312.69 is available in a liquidation scenario.  The balance of the Debtor’s remaining Net 
Accounts Receivable is for work in progress that is subject to construction contract completion and not collectible 
in a liquidation scenario. 

6 Valuation of the 2008 1 Ton Ford Bucket Truck and 2008 ½ Ton Ford F-150 was performed by Debtor’s Vice-
President, Stephen M. Kimrey, applying current mileage and condition of the vehicles to information available 
from online valuation sources.    

7 Valuation of Office Equipment and Miscellaneous Tools was performed by Debtor’s Vice-President, Stephen M. 
Kimrey, after inventorying those assets and estimating fair market value.  
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EXHIBIT C 
Debtor’s Most Recent 

Prepetition Financial Statements  

[Attached] 
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EXHIBIT D 
Summary of Postpetition Operating Reports and 

Most Recent Monthly Operating Report 

September Operating Report Attached 

 April 21 – 
May 30 

June July August 

Total Income $40,723.36 $100,325.73 $255,545.84 $178,521.25 
Cash on Hand - Start 
of Month 

$117,792.76 $23,486.57 $46,427.75 $158,862.68 

Cash on Hand - End 
of Month 

$23,486.57 $46,427.75 $158,862.68 $197,918.36 

Total Available Cash $23,486.57 $46,427.75 $158,862.68 $197,918.36 
Total Expenses $135,029.75 $77,384.55 $143,110.91 $139,465.57 
Income for Month $40,723.36 $100,325.73 $255,545.84 $178,521.25 
Expenses for Month $135,0129.75 $77,384.55 $143,110.91 $139,465.57 
Cash Profit for 
Month 

<$94,306.39> $22,941.18 $112,434.93 $39,055.68 

Total Payables $160,301.57 $22,929.26 $186,624.42 $319,098.64 
Total Receivables $344,354.72 $373,903.89 $507,417.08 $524,731.78 
# of Employees 
When Case Filed 

17 17 17 17 

# of Employees at 
Date of Monthly 
Report 

14 18 18 17 

Bankruptcy Related 
Professional Fees 
Paid Since Case 
Filed 

0 0 0 0 

Non-bankruptcy 
related Professional 
Fees Paid since Case 
Filed 

0 0 0 0 

Projected Income  $379,682.68 $293,380.77 $113,267.00 
Projected Expenses  $326,731.60 $107,979.53 $89,833.00 
Projected Cash Profit  $52,951.08 $185,401.24 $23,434.00 
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B 25C (Official Form 25C) (12/08) 

14. HAVE YOU SOLD ANY ASSETS OTHER THAN INVENTORY THIS MONTH?

15. DID ANY INSURANCE COMPANY CANCEL YOUR POLICY THIS MONTH?

16. HAVE YOU BORROWED MONEY FROM ANYONE THIS MONTH?

17. HAS ANYONE MADE AN INVESTMENT IN YOUR BUSINESS THIS MONTH?

18. HAVE YOU PAID ANY BILLS YOU OWED BEFORE YOU FILED BANKRUPTCY?

TAXES
DO YOU HAVE ANY PAST DUE TAX RETURNS OR PAST DUE POST-PETITION TAX 
OBLIGATIONS?

IF YES, PLEASE PROVIDE A WRITTEN EXPLANATION INCLUDING WHEN SUCH RETURNS WILL 
BE FILED, OR WHEN SUCH PAYMENTS WILL BE MADE AND THE SOURCE OF THE FUNDS FOR 
THE PAYMENT. 

(Exhibit A) 

INCOME

PLEASE SEPARATELY LIST ALL OF THE INCOME YOU RECEIVED FOR THE MONTH.  THE LIST 
SHOULD INCLUDE ALL INCOME FROM CASH AND CREDIT TRANSACTIONS. (THE U.S. TRUSTEE 
MAY WAIVE THIS REQUIREMENT.) 

TOTAL INCOME $

SUMMARY OF CASH ON HAND 

Cash on Hand at Start of Month $

Cash on Hand at End of Month $

PLEASE PROVIDE THE TOTAL AMOUNT OF CASH CURRENTLY AVAILABLE TO YOU TOTAL $

(Exhibit B) 

EXPENSES 

PLEASE SEPARATELY LIST ALL EXPENSES PAID BY CASH OR BY CHECK FROM YOUR BANK 
ACCOUNTS THIS MONTH. INCLUDE THE DATE PAID, WHO WAS PAID THE MONEY, THE 
PURPOSE AND THE AMOUNT. (THE U.S. TRUSTEE MAY WAIVE THIS REQUIREMENT.) 

TOTAL EXPENSES $

(Exhibit C) 

CASH PROFIT 

INCOME FOR THE MONTH (TOTAL FROM EXHIBIT B) $

EXPENSES FOR THE MONTH (TOTAL FROM EXHIBIT C) $

(Subtract Line C from Line B) CASH PROFIT FOR THE MONTH $

✔

✔

✔

✔

✔

✔

75,199.23

197,918.36

159,820.63

159,820.63

113,296.96

75,199.23

113,296.96

-38,097.73
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UNPAID BILLS 

PLEASE ATTACH A LIST OF ALL DEBTS (INCLUDING TAXES) WHICH YOU HAVE INCURRED 
SINCE THE DATE YOU FILED BANKRUPTCY BUT HAVE NOT PAID. THE LIST MUST INCLUDE 
THE DATE THE DEBT WAS INCURRED, WHO IS OWED THE MONEY, THE PURPOSE OF THE 
DEBT AND WHEN THE DEBT IS DUE. (THE U.S. TRUSTEE MAY WAIVE THIS REQUIREMENT.) 

TOTAL PAYABLES 

(Exhibit D) 

MONEY OWED TO YOU 

PLEASE ATTACH A LIST OF ALL AMOUNTS OWED TO YOU BY YOUR CUSTOMERS FOR WORK 
YOU HAVE DONE OR THE MERCHANDISE YOU HAVE SOLD.  YOU SHOULD INCLUDE WHO 
OWES YOU MONEY, HOW MUCH IS OWED AND WHEN IS PAYMENT DUE. (THE U.S. TRUSTEE MAY 
WAIVE THIS REQUIREMENT.) 

TOTAL RECEIVABLES 

(Exhibit E) 

BANKING INFORMATION 

PLEASE ATTACH A COPY OF YOUR LATEST BANK STATEMENT FOR EVERY ACCOUNT YOU 
HAVE AS OF THE DATE OF THIS FINANCIAL REPORT OR HAD DURING THE PERIOD COVERED 
BY THIS REPORT. 

(Exhibit F) 

EMPLOYEES

NUMBER OF EMPLOYEES WHEN THE CASE WAS FILED? 

NUMBER OF EMPLOYEES AS OF THE DATE OF THIS MONTHLY REPORT? 

PROFESSIONAL FEES 

BANKRUPTCY RELATED: 

PROFESSIONAL FEES RELATING TO THE BANKRUPTCY CASE PAID DURING THIS REPORTING 
PERIOD?

TOTAL PROFESSIONAL FEES RELATING TO THE BANKRUPTCY CASE PAID SINCE THE FILING 
OF THE CASE? 

NON-BANKRUPTCY RELATED: 

PROFESSIONAL FEES NOT RELATING TO THE BANKRUPTCY CASE PAID DURING THIS 
REPORTING PERIOD? 

TOTAL PROFESSIONAL FEES NOT RELATING TO THE BANKRUPTCY CASE PAID SINCE THE 
FILING OF THE CASE? 

$

$

$

$

$

$

307,528.29

561,616.12

17

17

0.00

0.00

0.00

0.00
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PROJECTIONS

COMPARE YOUR ACTUAL INCOME AND EXPENSES TO THE PROJECTIONS FOR THE FIRST 180 
DAYS OF YOUR CASE PROVIDED AT THE INITIAL DEBTOR INTERVIEW. 

Projected Actual Difference

INCOME $ $ $

EXPENSES $ $ $

CASH PROFIT $ $ $

TOTAL PROJECTED INCOME FOR THE NEXT MONTH: $

TOTAL PROJECTED EXPENSES FOR THE NEXT MONTH: $

TOTAL PROJECTED CASH PROFIT FOR THE NEXT MONTH: $

ADDITIONAL INFORMATION 

PLEASE ATTACH ALL FINANCIAL REPORTS INCLUDING AN INCOME STATEMENT AND BALANCE SHEET 
WHICH YOU PREPARE INTERNALLY. 

113,287.00 75,199.23 -38,087.77

89,833.00 113,296.96 23,463.96

23,434.00 -38,097.73 -61,531.73

119,477.96

89,495.72

29,982.24
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Allied Electrical Group of Texas, Inc.

AR Cash Recievables

Veritex Operating 09.01.2017 09.30.2017

Date: Customer: Amount:
9/5/2017 Metroplex Garden $121.46
9/5/2017 Ally Financial Refund $135.44
9/5/2017 Ridgemont $22,886.32
9/15/2017 Pizza Hut $1,409.40
9/18/2017 Pizza Hut $2,290.24
9/27/2017 Ridgemont $19,188.98

$46,031.84

Capital One 09.01.2017 09.30.2017

Date: Customer: Amount:
9/1/2017 Jack In The Box $3,019.81
9/1/2017 AFMI $467.50
9/5/2017 Jack In The Box $6,316.16
9/8/2017 Jack In The Box $466.83
9/8/2017 Jack In The Box $485.50
9/18/2017 Jack In The Box $2,671.08
9/18/2017 Jack In The Box $1,989.03
9/20/2017 ITL Foods $1,092.38
9/20/2017 Jack In The Box $397.82
9/21/2017 Jack In The Box $2,833.44
9/22/2017 Jack In The Box $1,201.85
9/22/2017 Chick Fil A $449.56
9/25/2017 Jack In The Box $5,625.57
9/26/2017 Jack In The Box $461.06
9/29/2017 Jack In The Box $1,685.99
9/30/2017 Interest Paid $3.81

$29,167.39

Veritex Debit Card 09.01.2017 09.30.2017
Date: Customer: Amount:

$0.00
$0.00

Total: $75,199.23
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Allied Electrical Group of Texas, Inc.

AP Reconciled Payments

Veritex Operating 09.01.2017 09.30.2017

Date: Vendor: Amount:
9/1/2017 EFT IRS Payment $3,769.15
9/1/2017 Payroll Direct Deposit $13,747.10
9/8/2017 Payroll Direct Deposit $765.75
9/8/2017 Payroll Direct Deposit $1,250.65
9/8/2017 EFT IRS Payment $3,924.94
9/8/2017 Payroll Direct Deposit $12,547.29
9/12/2017 Chk 3305 Employee Exp. Reimb. $1,000.00
9/15/2017 Payroll Direct Deposit $14,207.29
9/18/2017 EFT Corrigo Subscription $45.31
9/22/2017 Payroll Direct Deposit $1,592.99
9/22/2017 EFT IRS Payment $3,803.10
9/22/2017 Payroll Direct Deposit $12,571.63
9/26/2017 Chk 3306 Employee Exp. Reimb. $1,000.00
9/28/2017 Acct Analysis Fee $12.86
9/29/2017 Business Bill Pay Fee $10.00
9/29/2017 EFT IRS Payment $3,791.86
9/29/2017 Payroll Direct Deposit $15,055.99

$89,095.91

Capital One 09.01.2017 09.30.2017

Date: Vendor: Amount:
9/5/2017 Chk 10391 Progressive Insurance $804.14
9/8/2017 Merchant Fee $14.95
9/8/2017 Chk 10392 OAG Child Support $870.22
9/11/2017 EFT Verizon $1,441.20
9/11/2017 Chk 10394 Employee Exp. Reimb. $62.45
9/12/2017 Chk 10393 Employee Exp. Reimb. $170.70
9/15/2017 Chk 10395 Texas Electrical $1,587.11
9/20/2017 Chk 10396 Trade Management $3,906.00
9/22/2017 Chk 10405 Crawford Electric $859.72
9/22/2017 Chk 10408 Liberty Office $267.06
9/25/2017 Chk 10400 Employee Exp. Reimb. $1,584.44
9/25/2017 Chk 10407 Light Bulb Depot $1,210.40
9/25/2017 Chk 10406 JR Sawcutting $250.00
9/25/2017 Chk 10399 USPS P.O. Box $198.00
9/25/2017 Chk 10398 Frontier Internet $146.22
9/26/2017 Chk 10397 AFCO Insurance $832.77
9/26/2017 Chk 10404 Parrish Hare Electric $252.11
9/26/2017 Chk 10403 Mobile Mini $195.02
9/27/2017 EFT Sales Tax $2,810.66
9/27/2017 Chk 10401 Trade Management $5,088.00
9/28/2017 Chk 104019 Employee Exp. Reimb. $48.50

$22,599.67

Veritex Debit Card 09.01.2017 09.30.2017
Date: Vendor: Amount:

9/29/2017 Debit Card Purchases $1,601.38
$1,601.38

Total: $113,296.96
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Vendor: ADVAN01 Invoice Date: 4/21/2017 As of: 9/30/2017 Sort by: Voucher Number Show notes: No
To: To: Status: All Detail, Summary or Totals: Detail

A/P Open Invoice Report Page 1
Allied Electrical Group 10/17/17 14:01

9/30/2017 L6  9.0.120517

Vendor: ANIXT01 Anixter

Voucher Invoice Date Invoice P.O. Invoice Prior Valid
Number Date Due Number Number Amount Balance Reten. Payable Disc. Thru Status Description

6738 9/25/17 * 9/25/17 237 152796 8,198.86 8,198.86 0.00 8,198.86 0.00 Pay 21D170944
8,198.86 8,198.86 0.00 8,198.86 0.00

Current 1 - 30 31 - 60 61 - 90 91 - 120 Over 120
0.00 8,198.86 0.00 0.00 0.00 0.00

Vendor: CES City Electric Supply

Voucher Invoice Date Invoice P.O. Invoice Prior Valid
Number Date Due Number Number Amount Balance Reten. Payable Disc. Thru Status Description

6246 5/24/17 * 5/24/17 GRL/021057 319.70 24.37 0.00 24.37 0.00 Pay 11D170223
6461 7/25/17 * 7/25/17 GRL/001339 -32.66 -32.66 0.00 -32.66 0.00 Pay 11D1170524
6462 7/25/17 * 7/25/17 GRL/021754 46.63 46.63 0.00 46.63 0.00 Pay 11D1170524
6463 7/25/17 * 7/25/17 GRL/021801 490.84 490.84 0.00 490.84 0.00 Pay 11D1170524
6501 7/25/17 * 7/25/17 GRL/001370 437 -1,397.00 -1,397.00 0.00 -1,397.00 0.00 Pay 11D170223
6502 7/25/17 * 7/25/17 GRL/001371 437 -1,622.67 -1,622.67 0.00 -1,622.67 0.00 Pay 11D170223
6503 7/25/17 * 7/25/17 GRL/021607 437 1,622.67 1,622.67 0.00 1,622.67 0.00 Pay 11D170223
6504 7/25/17 * 7/25/17 GRL/021608 437 1,397.00 1,397.00 0.00 1,397.00 0.00 Pay 11D170223
6505 7/25/17 * 7/25/17 GRL/001340 437 -295.33 -295.33 0.00 -295.33 0.00 Pay 11D170223
6546 7/25/17 * 7/25/17 GRL/021834 436 2,231.90 2,231.90 0.00 2,231.90 0.00 Pay 11D1170524
6547 7/25/17 * 7/25/17 MFD/025500 571.71 571.71 0.00 571.71 0.00 Pay 11D1170524
6635 8/22/17 * 8/22/17 GRL/021988 683.63 683.63 0.00 683.63 0.00 Pay 11D170223
6645 8/28/17 * 8/28/17 MFD/025965 447 1,161.34 1,161.34 0.00 1,161.34 0.00 Pay 11D1170524-447

5,177.76 4,882.43 0.00 4,882.43 0.00

Current 1 - 30 31 - 60 61 - 90 91 - 120 Over 120
0.00 0.00 1,844.97 3,013.09 0.00 24.37

Vendor: CRAWF01 Crawford Electric Supply Co.

Voucher Invoice Date Invoice P.O. Invoice Prior Valid
Number Date Due Number Number Amount Balance Reten. Payable Disc. Thru Status Description

6140 4/29/17 * 4/29/17 S006116922.005 -92.01 -92.01 0.00 -92.01 0.00 Pay 11D160419
6464 7/25/17 * 7/25/17 S006635068.001 930.88 930.88 0.00 930.88 0.00 Pay 11D1170524
6465 7/25/17 * 7/25/17 S006650100.001 399.73 399.73 0.00 399.73 0.00 Pay 11D1170524
6466 7/25/17 * 7/25/17 S0006650951.001 341.85 341.85 0.00 341.85 0.00 Pay 11D1170524
6467 7/25/17 * 7/25/17 S006645344.001 1,799.14 1,799.14 0.00 1,799.14 0.00 Pay 11D1170524
6468 7/25/17 * 7/25/17 S006661565.001 156.51 156.51 0.00 156.51 0.00 Pay 11D1170524
6469 7/25/17 * 7/25/17 S006667577.001 39.46 39.46 0.00 39.46 0.00 Pay 11D1170524
6470 7/25/17 * 7/25/17 S006675621.001 51.96 51.96 0.00 51.96 0.00 Pay 11D1170524
6471 7/25/17 * 7/25/17 S006675920.001 68.37 68.37 0.00 68.37 0.00 Pay 11D1170524
6472 7/25/17 * 7/25/17 S006675920.002 68.37 68.37 0.00 68.37 0.00 Pay 11D1170524
6473 7/25/17 * 7/25/17 S006675920.003 -68.37 -68.37 0.00 -68.37 0.00 Pay 11D1170524
6474 7/25/17 * 7/25/17 S006680662.001 330.07 330.07 0.00 330.07 0.00 Pay 11D1170524
6475 7/25/17 * 7/25/17 S006681358.001 106.82 106.82 0.00 106.82 0.00 Pay 11D1170524
6476 7/25/17 * 7/25/17 S006683806.001 32.97 32.97 0.00 32.97 0.00 Pay 11D1170524
6477 7/25/17 * 7/25/17 S006683806.002 8.27 8.27 0.00 8.27 0.00 Pay 11D1170524
6478 7/25/17 * 7/25/17 S006686442.001 17.39 17.39 0.00 17.39 0.00 Pay 11D1170524
6479 7/25/17 * 7/25/17 S006688109.001 339.24 339.24 0.00 339.24 0.00 Pay 11D1170524
6522 7/25/17 * 7/25/17 S006689157.001 238.37 238.37 0.00 238.37 0.00 Pay 11D1170524
6562 7/28/17 * 7/28/17 S006714079.001 -420.46 -420.46 0.00 -420.46 0.00 Pay 11D1170524
6625 8/16/17 * 8/16/17 S006773922.001 116.16 116.16 0.00 116.16 0.00 Pay 11D170223
6636 8/22/17 * 8/22/17 S006768200.001 2,912.09 2,912.09 0.00 2,912.09 0.00 Pay 11D170223
6660 8/31/17 * 8/31/17 S006800792.001 456.72 456.72 0.00 456.72 0.00 Pay 11D170223
6661 8/31/17 * 8/31/17 S006800792.002 846.82 846.82 0.00 846.82 0.00 Pay 11D170223
6662 8/31/17 * 8/31/17 S006811788.001 97.79 97.79 0.00 97.79 0.00 Pay 11D170223
6705 9/25/17 * 9/25/17 S006818956.001 124.36 124.36 0.00 124.36 0.00 Pay 11D170223
6706 9/25/17 * 9/25/17 S006824214.001 1,985.06 1,985.06 0.00 1,985.06 0.00 Pay 11D170223
6707 9/25/17 * 9/25/17 S006840897.001 488.32 488.32 0.00 488.32 0.00 Pay 11D170223
6708 9/25/17 * 9/25/17 S006840897.002 3.70 3.70 0.00 3.70 0.00 Pay 11D170223
6709 9/25/17 * 9/25/17 S006856513.001 170.86 170.86 0.00 170.86 0.00 Pay 11D170223
6710 9/25/17 * 9/25/17 S006836187.001 450 1,308.14 1,308.14 0.00 1,308.14 0.00 Pay 11D170223-450
6720 9/25/17 * 9/25/17 S006854481.001 -103.52 -103.52 0.00 -103.52 0.00 Pay 11D1170524
6721 9/25/17 * 9/25/17 S006854502.001 40.50 40.50 0.00 40.50 0.00 Pay 11D1170524
6722 9/25/17 * 9/25/17 S006818948.001 294.22 294.22 0.00 294.22 0.00 Pay 11D161222
6723 9/25/17 * 9/25/17 S006819277.001 20.86 20.86 0.00 20.86 0.00 Pay 11D161222
6724 9/25/17 * 9/25/17 S006830512.001 505.48 505.48 0.00 505.48 0.00 Pay 11D161222
6725 9/25/17 * 9/25/17 S006830512.002 494.53 494.53 0.00 494.53 0.00 Pay 11D161222
6726 9/25/17 * 9/25/17 S006830512.003 -224.78 -224.78 0.00 -224.78 0.00 Pay 11D161222
6727 9/25/17 * 9/25/17 S006844150.001 361.36 361.36 0.00 361.36 0.00 Pay 11D161222
6728 9/25/17 * 9/25/17 S006851659.001 30.18 30.18 0.00 30.18 0.00 Pay 11D161222
6736 9/25/17 * 9/25/17 S006851434.001 596.25 596.25 0.00 596.25 0.00 Pay 21D170944
6737 9/25/17 * 9/25/17 S006854175.001 100.66 100.66 0.00 100.66 0.00 Pay 21D170944
6745 9/25/17 * 9/25/17 S006818079.001 146.21 146.21 0.00 146.21 0.00 Pay Nix TS
6746 9/25/17 * 9/25/17 S006822614.001 55.08 55.08 0.00 55.08 0.00 Pay Nix TS
6747 9/25/17 * 9/25/17 S006848798.001 22.40 22.40 0.00 22.40 0.00 Pay Nix TS
6748 9/25/17 * 9/25/17 S006867862.001 27.51 27.51 0.00 27.51 0.00 Pay Nix TS
6749 9/25/17 * 9/25/17 S006827044.001 106.88 106.88 0.00 106.88 0.00 Pay S1705699
6750 9/25/17 * 9/25/17 S006831655.001 179.91 179.91 0.00 179.91 0.00 Pay S1709007
6751 9/25/17 * 9/25/17 S006843076.001 190.34 190.34 0.00 190.34 0.00 Pay Roberts TS
6752 9/25/17 * 9/25/17 S006847109.001 213.28 213.28 0.00 213.28 0.00 Pay Roberts TS
6768 9/28/17 * 9/28/17 S006875646.001 18.76 18.76 0.00 18.76 0.00 Pay 11D161222
6777 9/28/17 * 9/28/17 S0068707701.002 443 1,593.44 1,593.44 0.00 1,593.44 0.00 Pay 11D170223-443
6778 9/28/17 * 9/28/17 S006873857.001 443 11,920.49 11,920.49 0.00 11,920.49 0.00 Pay 11D170223-443
6779 9/28/17 * 9/28/17 S006873905.001 443 3,031.00 3,031.00 0.00 3,031.00 0.00 Pay 11D170223-443
6780 9/28/17 * 9/28/17 S006882246.001 1,552.39 1,552.39 0.00 1,552.39 0.00 Pay 11D170223
6782 9/28/17 * 9/28/17 S006885145.001 47.50 47.50 0.00 47.50 0.00 Pay Roberts TS
6842 9/29/17 * 9/29/17 S006826669.001 16,237.50 16,237.50 0.00 16,237.50 0.00 Pay 11D1170524
6843 9/29/17 * 9/29/17 S006826669.003 -16,237.50 -16,237.50 0.00 -16,237.50 0.00 Pay 11D1170524

34,079.51 34,079.51 0.00 34,079.51 0.00

Current 1 - 30 31 - 60 61 - 90 91 - 120 Over 120
0.00 26,702.70 3,028.25 4,440.57 0.00 -92.01
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A/P Open Invoice Report Page 2
Allied Electrical Group 10/17/17 14:01

9/30/2017 L6  9.0.120517

Vendor: CRES01 Crescent Electric Supply Co.

Voucher Invoice Date Invoice P.O. Invoice Prior Valid
Number Date Due Number Number Amount Balance Reten. Payable Disc. Thru Status Description

6711 9/25/17 * 9/25/17 310117 360.57 360.57 0.00 360.57 0.00 Pay 11D170223
6729 9/25/17 * 9/25/17 S504086173.001 452 82.70 82.70 0.00 82.70 0.00 Pay 11D161222-452
6730 9/25/17 * 9/25/17 S504098633.001 453 125.00 125.00 0.00 125.00 0.00 Pay 11D161222-453
6769 9/28/17 * 9/28/17 S504086173.002 452 4,327.93 4,327.93 0.00 4,327.93 0.00 Pay 11D161222-452

4,896.20 4,896.20 0.00 4,896.20 0.00

Current 1 - 30 31 - 60 61 - 90 91 - 120 Over 120
0.00 4,896.20 0.00 0.00 0.00 0.00

Vendor: DESIG01 Design Systems Group

Voucher Invoice Date Invoice P.O. Invoice Prior Valid
Number Date Due Number Number Amount Balance Reten. Payable Disc. Thru Status Description

6136 4/29/17 * 4/29/17 2017075 401 1,702.80 1,702.80 170.28 1,532.52 0.00 Pay 11D160820-401
6137 4/29/17 * 4/29/17 2017065 435 1,811.00 181.10 181.10 0.00 0.00 Pay 11D170223-435
6235 5/24/17 * 5/24/17 2017099 401 3,601.20 360.12 360.12 0.00 0.00 Pay 11D160820-401
6236 5/24/17 * 5/24/17 2017098 439 3,511.10 351.11 351.11 0.00 0.00 Pay 11D161222-439
6392 6/28/17 * 6/28/17 2017115 401 6,420.00 6,420.00 642.00 5,778.00 0.00 Pay 11D160820-401
6543 7/25/17 * 7/25/17 2017133 439 4,309.65 430.97 430.97 0.00 0.00 Pay 11D161222
6544 7/25/17 * 7/25/17 2017132 435 2,581.50 258.15 258.15 0.00 0.00 Pay 11D1702223

23,937.25 9,704.25 2,393.73 7,310.52 0.00

Current 1 - 30 31 - 60 61 - 90 91 - 120 Over 120
0.00 0.00 0.00 0.00 5,778.00 1,532.52

Vendor: IRS01 Department of the Treasury

Voucher Invoice Date Invoice P.O. Invoice Prior Valid
Number Date Due Number Number Amount Balance Reten. Payable Disc. Thru Status Description

6789 9/29/17 * 9/29/17 2017-09-22 3,724.06 3,724.06 0.00 3,724.06 0.00 Pay PD 9/22/17 EO & CO
3,724.06 3,724.06 0.00 3,724.06 0.00

Current 1 - 30 31 - 60 61 - 90 91 - 120 Over 120
0.00 3,724.06 0.00 0.00 0.00 0.00

Vendor: LIGHT01 Light Bulb Depot 3, LLC

Voucher Invoice Date Invoice P.O. Invoice Prior Valid
Number Date Due Number Number Amount Balance Reten. Payable Disc. Thru Status Description

6753 9/25/17 * 9/25/17 71492922 6.00 6.00 0.00 6.00 0.00 Pay Nix TS
6754 9/25/17 * 9/25/17 71492923 107.70 107.70 0.00 107.70 0.00 Pay Nix TS
6755 9/25/17 * 9/25/17 71496969 260.90 260.90 0.00 260.90 0.00 Pay Nix TS
6756 9/25/17 * 9/25/17 71499683 72.84 72.84 0.00 72.84 0.00 Pay Nix TS
6757 9/25/17 * 9/25/17 71499682 424.25 424.25 0.00 424.25 0.00 Pay Nix TS
6758 9/25/17 * 9/25/17 71500674 76.25 76.25 0.00 76.25 0.00 Pay Nix TS
6759 9/25/17 * 9/25/17 71487137 68.75 68.75 0.00 68.75 0.00 Pay Senter TS
6783 9/28/17 * 9/28/17 71502899 48.85 48.85 0.00 48.85 0.00 Pay Nix TS
6784 9/28/17 * 9/28/17 71503813 83.25 83.25 0.00 83.25 0.00 Pay Nix TS

1,148.79 1,148.79 0.00 1,148.79 0.00

Current 1 - 30 31 - 60 61 - 90 91 - 120 Over 120
0.00 1,148.79 0.00 0.00 0.00 0.00

Vendor: MOBIL01 Mobile Mini

Voucher Invoice Date Invoice P.O. Invoice Prior Valid
Number Date Due Number Number Amount Balance Reten. Payable Disc. Thru Status Description

6480 7/25/17 * 7/25/17 9002471239 86.59 86.59 0.00 86.59 0.00 Pay 11D1170524
6597 8/9/17 * 8/9/17 9002612581 86.59 86.59 0.00 86.59 0.00 Pay 11D1170524
6785 9/28/17 * 9/28/17 9002759701 86.59 86.59 0.00 86.59 0.00 Pay 11D1170524
6796 9/29/17 * 9/29/17 9002582397 116.18 116.18 0.00 116.18 0.00 Pay 11D161222
6797 9/29/17 * 9/29/17 9002883842 116.18 116.18 0.00 116.18 0.00 Pay 11D161222
6798 9/29/17 * 9/29/17 9002914611 86.59 86.59 0.00 86.59 0.00 Pay 11D1170524

578.72 578.72 0.00 578.72 0.00

Current 1 - 30 31 - 60 61 - 90 91 - 120 Over 120
0.00 405.54 86.59 86.59 0.00 0.00

Vendor: PARRI01 Parrish Hare Electrical Supply

Voucher Invoice Date Invoice P.O. Invoice Prior Valid
Number Date Due Number Number Amount Balance Reten. Payable Disc. Thru Status Description

6382 6/28/17 * 6/28/17 S101144781.009 400 33.00 33.00 0.00 33.00 0.00 Pay 11D160820-400
6383 6/28/17 * 6/28/17 S101144781.010 400 442.00 428.96 0.00 428.96 0.00 Pay 11D160820-400
6401 6/29/17 * 6/29/17 S101150480.006 400 29.63 29.63 0.00 29.63 0.00 Pay 11D160820-400
6481 7/25/17 * 7/25/17 S101168740.001 84.00 84.00 0.00 84.00 0.00 Pay 11D1170524
6482 7/25/17 * 7/25/17 S101174722.001 28.83 28.83 0.00 28.83 0.00 Pay 11D1170524
6581 8/7/17 * 8/7/17 S101181223.001 45.22 45.22 0.00 45.22 0.00 Pay 11D170223
6582 8/7/17 * 8/7/17 S101182858.001 339.80 339.80 0.00 339.80 0.00 Pay 11D170223
6607 8/14/17 * 8/14/17 S101132452.006 434 186,200.00 186,200.00 0.00 186,200.00 0.00 Pay 11D161222-434
6608 8/14/17 * 8/14/17 S101187094.001 441.28 441.28 0.00 441.28 0.00 Pay 11D161222
6609 8/14/17 * 8/14/17 S101185695.001 39.72 39.72 0.00 39.72 0.00 Pay 11D170223
6621 8/16/17 * 8/16/17 S101188512.001 90.97 90.97 0.00 90.97 0.00 Pay 11D170223
6627 8/16/17 * 8/16/17 S101184799.002 434 100.00 100.00 0.00 100.00 0.00 Pay 11D161222-434
6634 8/22/17 * 8/22/17 S101190851.001 205.70 205.70 0.00 205.70 0.00 Pay 11D161222
6650 8/28/17 * 8/28/17 S101194124.001 37.69 37.69 0.00 37.69 0.00 Pay 11D161222
6651 8/28/17 * 8/28/17 S101190726.002 434 6,300.00 6,300.00 0.00 6,300.00 0.00 Pay 11D161222-434
6663 8/31/17 * 8/31/17 S101195691.001 184.66 184.66 0.00 184.66 0.00 Pay 11D170223
6664 8/31/17 * 8/31/17 S101195707.001 60.82 60.82 0.00 60.82 0.00 Pay 11D170223
6676 8/31/17 * 8/31/17 S101195209.001 31.68 31.68 0.00 31.68 0.00 Pay 11D170223
6677 8/31/17 * 8/31/17 S101132452.010 434 16,975.00 16,975.00 0.00 16,975.00 0.00 Pay 11D161222-434
6678 8/31/17 * 8/31/17 S101132452.011 434 -16,975.00 -16,975.00 0.00 -16,975.00 0.00 Pay 11D161222-434
6712 9/25/17 * 9/25/17 S101196949.001 15.81 15.81 0.00 15.81 0.00 Pay 11D170223
6713 9/25/17 * 9/25/17 S101202703.001 49.78 49.78 0.00 49.78 0.00 Pay 11D170223
6714 9/25/17 * 9/25/17 S101203514.001 12.24 12.24 0.00 12.24 0.00 Pay 11D170223
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A/P Open Invoice Report Page 3
Allied Electrical Group 10/17/17 14:01

9/30/2017 L6  9.0.120517

Vendor: PARRI01 Parrish Hare Electrical Supply

Voucher Invoice Date Invoice P.O. Invoice Prior Valid
Number Date Due Number Number Amount Balance Reten. Payable Disc. Thru Status Description

6715 9/25/17 * 9/25/17 S101205078.001 66.79 66.79 0.00 66.79 0.00 Pay 11D170223
6716 9/25/17 * 9/25/17 S101205085.001 121.04 121.04 0.00 121.04 0.00 Pay 11D170223
6717 9/25/17 * 9/25/17 S101205721.001 1,103.92 1,103.92 0.00 1,103.92 0.00 Pay 11D170223
6718 9/25/17 * 9/25/17 S101206217.001 44.31 44.31 0.00 44.31 0.00 Pay 11D170223
6733 9/25/17 * 9/25/17 S101163456.002 434 3,105.00 3,105.00 0.00 3,105.00 0.00 Pay 11D161222-434
6734 9/25/17 * 9/25/17 S101207136.001 48.57 48.57 0.00 48.57 0.00 Pay 11D161222
6740 9/25/17 * 9/25/17 S101197125.001 193.54 193.54 0.00 193.54 0.00 Pay 21D170943
6741 9/25/17 * 9/25/17 S101198661.001 147.04 147.04 0.00 147.04 0.00 Pay 21D170943
6742 9/25/17 * 9/25/17 S101199918.001 275.69 275.69 0.00 275.69 0.00 Pay 21D170943
6743 9/25/17 * 9/25/17 S101200329.001 92.41 92.41 0.00 92.41 0.00 Pay 21D170943
6744 9/25/17 * 9/25/17 S101200863.001 367.59 367.59 0.00 367.59 0.00 Pay 21D170943
6760 9/25/17 * 9/25/17 S101207025.001 70.26 70.26 0.00 70.26 0.00 Pay Senter TS
6761 9/25/17 * 9/25/17 S101205450.001 286.06 286.06 0.00 286.06 0.00 Pay S1709053
6770 9/28/17 * 9/28/17 S101179218.002 434 1,640.00 1,640.00 0.00 1,640.00 0.00 Pay 11D161222-434
6771 9/28/17 * 9/28/17 S101207701.001 75.70 75.70 0.00 75.70 0.00 Pay 11D170223
6772 9/28/17 * 9/28/17 S101208636.001 124.86 124.86 0.00 124.86 0.00 Pay 11D161222
6773 9/28/17 * 9/28/17 S101207723.001 126.91 126.91 0.00 126.91 0.00 Pay 11D170223
6774 9/28/17 * 9/28/17 S101207723.002 89.55 89.55 0.00 89.55 0.00 Pay 11D170223
6775 9/28/17 * 9/28/17 S101209133.001 1,141.31 1,141.31 0.00 1,141.31 0.00 Pay 11D170223
6776 9/28/17 * 9/28/17 S101209244.001 127.25 127.25 0.00 127.25 0.00 Pay 11D170223
6793 9/29/17 * 9/29/17 S101209133.002 52.73 52.73 0.00 52.73 0.00 Pay 11D170223
6794 9/29/17 * 9/29/17 S101209903.001 103.33 103.33 0.00 103.33 0.00 Pay 11D170223

204,176.69 204,163.65 0.00 204,163.65 0.00

Current 1 - 30 31 - 60 61 - 90 91 - 120 Over 120
0.00 9,758.85 193,800.38 112.83 491.59 0.00

Vendor: RENTA01 Rental One Supply

Voucher Invoice Date Invoice P.O. Invoice Prior Valid
Number Date Due Number Number Amount Balance Reten. Payable Disc. Thru Status Description

6483 7/25/17 * 7/25/17 682438-0004 3,291.64 3,291.64 0.00 3,291.64 0.00 Pay 11D1170524
6484 7/25/17 * 7/25/17 667654-0006 1,572.99 1,572.99 0.00 1,572.99 0.00 Pay 11D1170524

4,864.63 4,864.63 0.00 4,864.63 0.00

Current 1 - 30 31 - 60 61 - 90 91 - 120 Over 120
0.00 0.00 0.00 4,864.63 0.00 0.00

Vendor: SENTER01 John Senter

Voucher Invoice Date Invoice P.O. Invoice Prior Valid
Number Date Due Number Number Amount Balance Reten. Payable Disc. Thru Status Description

6795 9/29/17 * 9/29/17 EXP REIM 092917 2,527.18 2,527.18 0.00 2,527.18 0.00 Pay Exp. Reimbsment 09/29/17
2,527.18 2,527.18 0.00 2,527.18 0.00

Current 1 - 30 31 - 60 61 - 90 91 - 120 Over 120
0.00 2,527.18 0.00 0.00 0.00 0.00

Vendor: SRTRE01 SRT Rental Equipment, LLC

Voucher Invoice Date Invoice P.O. Invoice Prior Valid
Number Date Due Number Number Amount Balance Reten. Payable Disc. Thru Status Description

6735 9/25/17 * 9/25/17 1-517302-3 726.37 726.37 0.00 726.37 0.00 Pay 11D161222
6739 9/25/17 * 9/25/17 1-518205 1,051.21 1,051.21 0.00 1,051.21 0.00 Pay 21D170944
6799 9/29/17 * 9/29/17 1-518151 3,266.36 3,266.36 0.00 3,266.36 0.00 Pay 11D1170524
6800 9/29/17 * 9/29/17 1-514909-7 379.65 379.65 0.00 379.65 0.00 Pay 11D161222

5,423.59 5,423.59 0.00 5,423.59 0.00

Current 1 - 30 31 - 60 61 - 90 91 - 120 Over 120
0.00 5,423.59 0.00 0.00 0.00 0.00

Vendor: TRADE01 Trade Management

Voucher Invoice Date Invoice P.O. Invoice Prior Valid
Number Date Due Number Number Amount Balance Reten. Payable Disc. Thru Status Description

6693 9/18/17 * 9/18/17 1040907 1,200.00 1,200.00 0.00 1,200.00 0.00 Pay August
6694 9/18/17 * 9/18/17 1041805 1,110.00 1,110.00 0.00 1,110.00 0.00 Pay August
6695 9/18/17 * 9/18/17 1043604 1,200.00 1,200.00 0.00 1,200.00 0.00 Pay August
6696 9/18/17 * 9/18/17 1045791 1,200.00 1,200.00 0.00 1,200.00 0.00 Pay August
6697 9/18/17 * 9/18/17 1046746 1,200.00 1,200.00 0.00 1,200.00 0.00 Pay August

5,910.00 5,910.00 0.00 5,910.00 0.00

Current 1 - 30 31 - 60 61 - 90 91 - 120 Over 120
0.00 5,910.00 0.00 0.00 0.00 0.00

Vendor: UNITE01 United Rentals

Voucher Invoice Date Invoice P.O. Invoice Prior Valid
Number Date Due Number Number Amount Balance Reten. Payable Disc. Thru Status Description

6583 8/7/17 * 8/7/17 147575937-002 2,440.35 2,440.35 0.00 2,440.35 0.00 Pay 11D170223
6584 8/7/17 * 8/7/17 147764859-002 2,070.84 2,070.84 0.00 2,070.84 0.00 Pay 11D170223
6610 8/14/17 * 8/14/17 147575937-003 18.90 18.90 0.00 18.90 0.00 Pay 11D170223
6637 8/22/17 * 8/22/17 147764859-003 335.47 335.47 0.00 335.47 0.00 Pay 11D170223
6665 8/31/17 * 8/31/17 149368079-001 635.31 635.31 0.00 635.31 0.00 Pay 11D170223
6719 9/25/17 * 9/25/17 150063926-001 635.31 635.31 0.00 635.31 0.00 Pay 11D170223
6781 9/28/17 * 9/28/17 149368079-002 472.93 472.93 0.00 472.93 0.00 Pay 11D170223

6,609.11 6,609.11 0.00 6,609.11 0.00

Current 1 - 30 31 - 60 61 - 90 91 - 120 Over 120
0.00 1,743.55 4,865.56 0.00 0.00 0.00
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A/P Open Invoice Report Page 4
Allied Electrical Group 10/17/17 14:01

9/30/2017 L6  9.0.120517

311,252.35 296,710.98 2,393.73 294,317.25 0.00

Current 1 - 30 31 - 60 61 - 90 91 - 120 Over 120

0.00 70,439.32 203,625.75 12,517.71 6,269.59 1,464.88
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Include Non-Job Invoices: Yes As Of: 9/30/2017 Show notes: No Show retention: No Detail Report
A/R Aged Trial Balance Page 1
Allied Electrical Group 10/17/17 09:51

9/30/2017 L6  9.0.120517
As of 9/30/2017

Invoice Invoice Due
Number Date Date Acct Bal Cur Due Past Due 0 - 30 31 - 60 61 - 90 91 - 120 121+
Job (none)
JACK01 - Jack In The Box  (713) 819-9412
ON ACCT -37.50 -37.50

-37.50 -37.50 0.00 0.00 0.00 0.00 0.00 0.00

METRO01 - Metroplex Garden Design  (214) 350-2525
ON ACCT -343.69 -343.69

-343.69 -343.69 0.00 0.00 0.00 0.00 0.00 0.00

PRINC01 - Principal Management Group  (817) 451-7300
ON ACCT -1,975.00 -1,975.00

-1,975.00 -1,975.00 0.00 0.00 0.00 0.00 0.00 0.00

REDLO01 - Red Lobster  (866) 638-0286
ON ACCT -0.01 -0.01

-0.01 -0.01 0.00 0.00 0.00 0.00 0.00 0.00

RIDGE01 - Ridgemont Commercial Construct  (214) 492-8900
ON ACCT -0.02 -0.02

-0.02 -0.02 0.00 0.00 0.00 0.00 0.00 0.00

RIDGE02 - Ridgemont - SERVICE  (214) 492-8900
ON ACCT -0.51 -0.51

-0.51 -0.51 0.00 0.00 0.00 0.00 0.00 0.00

SPECT01 - Spectrum Association Mgmt.  (972) 992-3444
ON ACCT -7.92 -7.92

-7.92 -7.92 0.00 0.00 0.00 0.00 0.00 0.00

TALLT01 - Tall Timbers Pizza Hut  (817) 488-9521
ON ACCT -576.97 -576.97

-576.97 -576.97 0.00 0.00 0.00 0.00 0.00 0.00

WPNHOA01 - Principal Management Group  (817) 795-2032
ON ACCT -262.50 -262.50

-262.50 -262.50 0.00 0.00 0.00 0.00 0.00 0.00
-3,204.12 -3,204.12 0.00 0.00 0.00 0.00 0.00 0.00

Job 11D151113 - PARC GSW
RIDGE01 - Ridgemont Commercial Construct  (214) 492-8900
15A 5/16/2017 6/15/2017 4,616.94 4,616.94 4,616.94
41 5/16/2017 6/15/2017 14,623.07 14,623.07 14,623.07
15111317 5/24/2017 6/23/2017 760.00 760.00 760.00

20,000.01 0.00 20,000.01 0.00 0.00 0.00 20,000.01 0.00
20,000.01 0.00 20,000.01 0.00 0.00 0.00 20,000.01 0.00

Job 11D160820 - Sport City Toyota
RIDGE01 - Ridgemont Commercial Construct  (214) 492-8900
16082012 7/7/2017 8/6/2017 60,775.13 60,775.13 60,775.13

60,775.13 0.00 60,775.13 0.00 60,775.13 0.00 0.00 0.00
60,775.13 0.00 60,775.13 0.00 60,775.13 0.00 0.00 0.00

Job 11D161222 - Boardwalk Ferrari-Masserati
RIDGE01 - Ridgemont Commercial Construct  (214) 492-8900
46 8/28/2017 9/27/2017 182,425.51 182,425.51 182,425.51
161222-6 9/29/2017 10/29/2017 35,621.77 35,621.77

218,047.28 35,621.77 182,425.51 182,425.51 0.00 0.00 0.00 0.00
218,047.28 35,621.77 182,425.51 182,425.51 0.00 0.00 0.00 0.00

Job 11D170223 - Waxahachie Nissan
RIDGE01 - Ridgemont Commercial Construct  (214) 492-8900
47 8/28/2017 9/27/2017 41,540.71 41,540.71 41,540.71
170223-6 9/29/2017 10/29/2017 63,248.87 63,248.87

104,789.58 63,248.87 41,540.71 41,540.71 0.00 0.00 0.00 0.00
104,789.58 63,248.87 41,540.71 41,540.71 0.00 0.00 0.00 0.00

Job 11D1170524 - GSW Interior Lighting
JACK02 - Jackson Shaw
45 8/28/2017 9/27/2017 45,916.00 45,916.00 45,916.00

45,916.00 0.00 45,916.00 45,916.00 0.00 0.00 0.00 0.00
45,916.00 0.00 45,916.00 45,916.00 0.00 0.00 0.00 0.00

Job 21D170943 - Fiat - John Eagle
RIDGE02 - Ridgemont - SERVICE  (214) 492-8900
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A/R Aged Trial Balance Page 2
Allied Electrical Group 10/17/17 09:51

9/30/2017 L6  9.0.120517
As of 9/30/2017

Invoice Invoice Due
Number Date Date Acct Bal Cur Due Past Due 0 - 30 31 - 60 61 - 90 91 - 120 121+
Job 21D170943 - Fiat - John Eagle
RIDGE02 - Ridgemont - SERVICE  (214) 492-8900
170943CR 9/28/2017 9/28/2017 -11,545.20 -11,545.20 -11,545.20
170943R 9/28/2017 10/28/2017 8,690.08 8,690.08
1709043 9/25/2017 10/25/2017 11,545.20 11,545.20

8,690.08 20,235.28 -11,545.20 -11,545.20 0.00 0.00 0.00 0.00
8,690.08 20,235.28 -11,545.20 -11,545.20 0.00 0.00 0.00 0.00

Job 21D170944 - Ridgemont - Stolen Wire
RIDGE02 - Ridgemont - SERVICE  (214) 492-8900
1709044 9/25/2017 10/25/2017 31,454.88 31,454.88

31,454.88 31,454.88 0.00 0.00 0.00 0.00 0.00 0.00
31,454.88 31,454.88 0.00 0.00 0.00 0.00 0.00 0.00

Job 21D170945 - John Eagle Sport City Toyota
ACUIT01 - Acuity Brands
170945 9/28/2017 10/28/2017 11,545.20 11,545.20

11,545.20 11,545.20 0.00 0.00 0.00 0.00 0.00 0.00
11,545.20 11,545.20 0.00 0.00 0.00 0.00 0.00 0.00

Job 21DNIX17 - Brian Nix - 2017
ATRIA02 - Atria Senior Living - Plano  (469) 208-4716
S1709068 9/28/2017 10/28/2017 181.32 181.32

181.32 181.32 0.00 0.00 0.00 0.00 0.00 0.00

BLUES01 - Blue Street, LLC
S1709053 9/28/2017 10/28/2017 2,406.25 2,406.25

2,406.25 2,406.25 0.00 0.00 0.00 0.00 0.00 0.00

ENCIN01 - Becky Encinia  (972) 412-1804
S1709007 9/28/2017 10/28/2017 1,243.88 1,243.88

1,243.88 1,243.88 0.00 0.00 0.00 0.00 0.00 0.00

JACK01 - Jack In The Box  (713) 819-9412
S1708977 9/25/2017 9/25/2017 1,718.05 1,718.05 1,718.05
S1709004 9/14/2017 10/14/2017 456.36 456.36
S1709005 9/25/2017 10/25/2017 656.76 656.76
S1709008 9/28/2017 9/28/2017 170.75 170.75 170.75
S1709009 9/28/2017 9/28/2017 413.43 413.43 413.43
S1709010 9/28/2017 9/28/2017 40.59 40.59 40.59
S1709011 9/28/2017 9/28/2017 162.38 162.38 162.38
S1709021 9/25/2017 10/25/2017 446.53 446.53
S1709022 9/25/2017 10/25/2017 833.35 833.35
S1709031 9/25/2017 9/25/2017 277.99 277.99 277.99
S1709033 9/25/2017 9/25/2017 365.08 365.08 365.08
S1709034 9/25/2017 9/25/2017 377.64 377.64 377.64
S1709042 9/25/2017 9/25/2017 1,237.30 1,237.30 1,237.30
S1709043 9/25/2017 9/25/2017 162.38 162.38 162.38
S1709044 9/25/2017 9/25/2017 121.50 121.50 121.50
S1709045 9/25/2017 9/25/2017 121.78 121.78 121.78
S1709046 9/25/2017 9/25/2017 121.78 121.78 121.78
S1709047 9/25/2017 9/25/2017 202.97 202.97 202.97
S1709048 9/25/2017 9/25/2017 1,612.47 1,612.47 1,612.47
S1709055 9/28/2017 9/28/2017 162.38 162.38 162.38
S1709063 9/29/2017 9/29/2017 995.45 995.45 995.45
S1709064 9/28/2017 9/28/2017 121.78 121.78 121.78
S1709071 9/28/2017 9/28/2017 405.00 405.00 405.00
S1709074 9/29/2017 9/29/2017 162.38 162.38 162.38
S1709075 9/29/2017 9/29/2017 162.38 162.38 162.38
S1709076 9/29/2017 9/29/2017 499.82 499.82 499.82
S1709082 9/29/2017 9/29/2017 414.80 414.80 414.80
S1709083 9/29/2017 9/29/2017 318.58 318.58 318.58
S1709086 9/29/2017 9/29/2017 202.97 202.97 202.97
S1709087 9/29/2017 9/29/2017 768.03 768.03 768.03
S1709998 9/14/2017 10/14/2017 644.91 644.91
S1709999 9/14/2017 10/14/2017 484.88 484.88

14,842.45 3,522.79 11,319.66 11,319.66 0.00 0.00 0.00 0.00

PIZZAH01 - Pizza Hut  (972) 338-7700
S1708951 8/28/2017 8/28/2017 162.38 162.38 162.38
S1709054 9/28/2017 9/28/2017 121.78 121.78 121.78

284.16 0.00 284.16 121.78 162.38 0.00 0.00 0.00
18,958.06 7,354.24 11,603.82 11,441.44 162.38 0.00 0.00 0.00

Job 21DPREW17 - Brent Prewitt - 2017

JOINT CHECKS

JOINT CHECKS
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A/R Aged Trial Balance Page 3
Allied Electrical Group 10/17/17 09:51

9/30/2017 L6  9.0.120517
As of 9/30/2017

Invoice Invoice Due
Number Date Date Acct Bal Cur Due Past Due 0 - 30 31 - 60 61 - 90 91 - 120 121+
Job 21DPREW17 - Brent Prewitt - 2017
PIZZAH01 - Pizza Hut  (972) 338-7700
S1704673 9/14/2017 9/14/2017 1,033.00 1,033.00 1,033.00

1,033.00 0.00 1,033.00 1,033.00 0.00 0.00 0.00 0.00
1,033.00 0.00 1,033.00 1,033.00 0.00 0.00 0.00 0.00

Job 21DROBER17 - Steve Roberts - 2017
ATRIA02 - Atria Senior Living - Plano  (469) 208-4716
S1707885 7/28/2017 8/27/2017 352.35 352.35 352.35
S1708965 8/31/2017 9/30/2017 1,103.34 1,103.34
S1708967 8/31/2017 9/30/2017 587.32 587.32
S1709002 9/28/2017 10/28/2017 1,157.73 1,157.73

3,200.74 2,848.39 352.35 0.00 352.35 0.00 0.00 0.00

ATRIA03 - Atria - Carrollton  (972) 505-3751
S1709006 9/28/2017 10/28/2017 579.14 579.14

579.14 579.14 0.00 0.00 0.00 0.00 0.00 0.00

JACK01 - Jack In The Box  (713) 819-9412
R1709019 9/18/2017 9/18/2017 202.97 202.97 202.97
S1706764 8/31/2017 9/30/2017 441.12 441.12
S1706793 8/28/2017 8/28/2017 235.44 235.44 235.44
S1707900 8/31/2017 8/31/2017 405.94 405.94 405.94
S1708938 9/29/2017 9/29/2017 635.58 635.58 635.58
S1708968 8/23/2017 8/23/2017 504.77 504.77 504.77
S1708969 8/31/2017 8/31/2017 635.97 635.97 635.97
S1708973 8/31/2017 8/31/2017 589.96 589.96 589.96
S1708978 8/28/2017 8/28/2017 338.82 338.82 338.82
S1708980 8/28/2017 8/28/2017 282.53 282.53 282.53
S1708983 8/31/2017 8/31/2017 405.94 405.94 405.94
S1708984 8/28/2017 8/28/2017 243.56 243.56 243.56
S1708986 8/28/2017 8/28/2017 282.53 282.53 282.53
S1708987 8/28/2017 8/28/2017 282.53 282.53 282.53
S1708988 8/31/2017 9/30/2017 483.88 483.88
S1708989 8/31/2017 9/30/2017 405.94 405.94
S1708991 9/18/2017 9/18/2017 697.67 697.67 697.67
S1708992 9/18/2017 9/18/2017 470.89 470.89 470.89
S1708993 9/18/2017 9/18/2017 202.50 202.50 202.50
S1708994 9/18/2017 9/18/2017 378.71 378.71 378.71
S1709012 9/18/2017 9/18/2017 202.97 202.97 202.97
S1709013 9/18/2017 9/18/2017 202.97 202.97 202.97
S1709014 9/29/2017 9/29/2017 332.87 332.87 332.87
S1709015 9/18/2017 9/18/2017 349.11 349.11 349.11
S1709018 9/18/2017 9/18/2017 316.63 316.63 316.63
S1709020 9/18/2017 9/18/2017 321.50 321.50 321.50
S1709023 9/18/2017 9/18/2017 415.14 415.14 415.14
S1709025 9/18/2017 9/18/2017 316.63 316.63 316.63
S1709026 9/18/2017 9/18/2017 230.03 230.03 230.03
S1709027 9/29/2017 9/29/2017 311.22 311.22 311.22
S1709028 9/18/2017 10/18/2017 368.05 368.05
S1709029 9/18/2017 10/18/2017 411.35 411.35
S1709030 9/18/2017 9/18/2017 460.06 460.06 460.06
S1709035 9/18/2017 9/18/2017 224.62 224.62 224.62
S1709036 9/18/2017 9/18/2017 323.13 323.13 323.13
S1709037 9/18/2017 9/18/2017 235.44 235.44 235.44
S1709039 9/18/2017 9/18/2017 280.91 280.91 280.91
S1709040 9/22/2017 9/22/2017 243.56 243.56 243.56
S1709041 9/22/2017 9/22/2017 230.03 230.03 230.03
S1709050 9/22/2017 9/22/2017 276.04 276.04 276.04
S1709051 9/29/2017 9/29/2017 503.36 503.36 503.36
S1709052 9/29/2017 9/29/2017 554.78 554.78 554.78
S1709057 9/29/2017 9/29/2017 357.23 357.23 357.23
S1709058 9/25/2017 9/25/2017 281.45 281.45 281.45
S1709059 9/25/2017 9/25/2017 346.40 346.40 346.40
S1709060 9/25/2017 9/25/2017 121.78 121.78 121.78
S1709061 9/25/2017 9/25/2017 342.61 342.61 342.61
S1709062 9/25/2017 9/25/2017 342.61 342.61 342.61
S1709069 9/29/2017 9/29/2017 299.85 299.85 299.85
S1709070 9/29/2017 9/29/2017 243.56 243.56 243.56
S1709077 9/29/2017 9/29/2017 345.05 345.05 345.05
S1709079 9/29/2017 9/29/2017 414.60 414.60 414.60
S1709080 9/29/2017 9/29/2017 243.56 243.56 243.56
S1709081 9/29/2017 9/29/2017 365.34 365.34 365.34
S1709085 9/29/2017 9/29/2017 489.83 489.83 489.83
S1709996 9/18/2017 10/18/2017 408.64 408.64
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A/R Aged Trial Balance Page 4
Allied Electrical Group 10/17/17 09:51

9/30/2017 L6  9.0.120517
As of 9/30/2017

Invoice Invoice Due
Number Date Date Acct Bal Cur Due Past Due 0 - 30 31 - 60 61 - 90 91 - 120 121+
Job 21DROBER17 - Steve Roberts - 2017
JACK01 - Jack In The Box  (713) 819-9412
S1709997 9/18/2017 10/18/2017 365.34 365.34

20,205.50 2,884.32 17,321.18 15,151.00 2,170.18 0.00 0.00 0.00

JNHFOO01 - JNH Food LLC  (469) 879-4524
S1709038 9/28/2017 10/28/2017 363.99 363.99

363.99 363.99 0.00 0.00 0.00 0.00 0.00 0.00

PIZZAH01 - Pizza Hut  (972) 338-7700
S1706762 9/14/2017 9/14/2017 457.36 457.36 457.36
S1708939 8/28/2017 8/28/2017 466.83 466.83 466.83
S1708958 9/29/2017 9/29/2017 1,393.72 1,393.72 1,393.72
S1708961 8/31/2017 8/31/2017 202.97 202.97 202.97
S1708970 8/28/2017 8/28/2017 345.05 345.05 345.05
S1708985 8/28/2017 8/28/2017 202.97 202.97 202.97
S1709001 9/18/2017 9/18/2017 357.23 357.23 357.23
S1709024 9/18/2017 9/18/2017 121.78 121.78 121.78
S1709049 9/22/2017 11/6/2017 443.83 443.83
S1709056 9/22/2017 9/22/2017 496.06 496.06 496.06
S1709065 9/29/2017 9/29/2017 243.56 243.56 243.56
S1709066 9/29/2017 9/29/2017 202.97 202.97 202.97
S1709067 9/29/2017 11/13/2017 261.42 261.42
S1709072 9/29/2017 9/29/2017 349.11 349.11 349.11
S1709078 9/29/2017 9/29/2017 448.16 448.16 448.16

5,993.02 705.25 5,287.77 4,272.92 1,014.85 0.00 0.00 0.00
30,342.39 7,381.09 22,961.30 19,423.92 3,537.38 0.00 0.00 0.00

Job 21DSENT17 - John Senter - 2017
ATRIA02 - Atria Senior Living - Plano  (469) 208-4716
S1708944 8/31/2017 9/30/2017 1,683.29 1,683.29

1,683.29 1,683.29 0.00 0.00 0.00 0.00 0.00 0.00

JACK01 - Jack In The Box  (713) 819-9412
S1708948 8/31/2017 8/31/2017 325.44 325.44 325.44
S1708949 8/31/2017 8/31/2017 336.82 336.82 336.82
S1708952 8/31/2017 8/31/2017 311.22 311.22 311.22
S1708953 8/31/2017 8/31/2017 581.84 581.84 581.84
S1708954 8/31/2017 8/31/2017 456.82 456.82 456.82
S1708955 8/31/2017 8/31/2017 727.60 727.60 727.60

2,739.74 0.00 2,739.74 2,739.74 0.00 0.00 0.00 0.00

JNHFOO01 - JNH Food LLC  (469) 879-4524
S1708935 8/31/2017 9/30/2017 1,910.61 1,910.61

1,910.61 1,910.61 0.00 0.00 0.00 0.00 0.00 0.00

PIZZAH01 - Pizza Hut  (972) 338-7700
S1708981 8/31/2017 8/31/2017 410.94 410.94 410.94
S1708982 8/31/2017 8/31/2017 1,025.60 1,025.60 1,025.60

1,436.54 0.00 1,436.54 1,436.54 0.00 0.00 0.00 0.00

POTTER01 - Potter Concrete  (214) 630-2191
S1709017 8/31/2017 9/30/2017 600.86 600.86

600.86 600.86 0.00 0.00 0.00 0.00 0.00 0.00
8,371.04 4,194.76 4,176.28 4,176.28 0.00 0.00 0.00 0.00

Job 21DSTRIC17 - James Strickland - 2017
ATRIA01 - Atria Senior Living-Richardson  (972) 591-0869
S1706790 6/30/2017 7/30/2017 546.66 546.66 546.66

546.66 0.00 546.66 0.00 0.00 546.66 0.00 0.00

JACK01 - Jack In The Box  (713) 819-9412
S1706787 9/28/2017 9/28/2017 202.97 202.97 202.97
S1706794 8/31/2017 8/31/2017 947.59 947.59 947.59
S1706795 8/31/2017 8/31/2017 706.37 706.37 706.37
S1706855 6/30/2017 6/30/2017 0.06 0.06 0.06

1,856.99 0.00 1,856.99 1,856.93 0.00 0.00 0.06 0.00

PIZZAH01 - Pizza Hut  (972) 338-7700
R1707906 7/28/2017 7/28/2017 868.50 868.50 868.50

868.50 0.00 868.50 0.00 0.00 868.50 0.00 0.00

REDLO01 - Red Lobster  (866) 638-0286
S1706807 6/30/2017 7/30/2017 1,625.44 1,625.44 1,625.44

1,625.44 0.00 1,625.44 0.00 0.00 1,625.44 0.00 0.00
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A/R Aged Trial Balance Page 5
Allied Electrical Group 10/17/17 09:51

9/30/2017 L6  9.0.120517
As of 9/30/2017

Invoice Invoice Due
Number Date Date Acct Bal Cur Due Past Due 0 - 30 31 - 60 61 - 90 91 - 120 121+
Job 21DSTRIC17 - James Strickland - 2017

4,897.59 0.00 4,897.59 1,856.93 0.00 3,040.60 0.06 0.00

561,616.12 177,831.97 383,784.15 296,268.59 64,474.89 3,040.60 20,000.07 0.00
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Bank Reconciliation Report Page 1
Allied Electrical Group 10/10/17 14:29

9/18/2017 L6  9.0.120517

Account: 1025.00
Ending Date: 9/30/2017

Beginning Balance 112,627.63 Deposits/Credits in Transit 0.91
Ending Balance 0.00 Outstanding Checks/Debits 7,146.90

Reconciled Balance 67,563.56 Reconciled Deposits/Credits 46,801.47
Needed to Balance 67,563.56 Reconciled Checks/Debits 91,865.54

Reconciled Checks

Check Date Description Amount
330 8/28/2017 Department of the Treasury 3,769.15
331 9/5/2017 Department of the Treasury 3,924.94
333 9/18/2017 Department of the Treasury 3,803.10
334 9/25/2017 Department of the Treasury 3,791.86
339 9/18/2017 Corrigo, Inc. 45.31
3305 9/11/2017 Stephen Austin Roberts 1,000.00
3306 9/18/2017 Jose Magno 1,000.00

Reconciled Checks 17,334.36

Other Reconciled Items

Date Description Amount
9/1/2017 Payroll 5,634.98db
9/1/2017 Payroll 8,112.12db
9/5/2017 A/R Payments 22,886.32cr
9/5/2017 A/R Payments 121.46cr
9/5/2017 Ally Refund 090517 135.44cr
9/6/2017 Payroll 769.63cr
9/8/2017 Payroll 8,162.96db
9/8/2017 Payroll 4,384.33db
9/8/2017 Payroll 1,250.65db
9/8/2017 Payroll 769.63db
9/8/2017 Payroll 765.75db

9/11/2017 Transfer - VER OP to VER DB 1,000.00db
9/15/2017 Payroll 5,634.98db
9/15/2017 Payroll 8,572.31db
9/15/2017 A/R Payments 1,409.40cr
9/18/2017 A/R Payments 2,290.24cr
9/22/2017 Payroll 5,635.00db
9/22/2017 Payroll 6,936.63db
9/22/2017 Payroll 1,592.99db
9/25/2017 Transfer - VER OP to VER DB 09 1,000.00db
9/26/2017 A/R Payments 19,188.98cr
9/28/2017 Acct Analysis VER OP 092817 12.86db
9/29/2017 Payroll 5,634.98db
9/29/2017 Payroll 8,977.73db
9/29/2017 Payroll 443.28db
9/29/2017 Business Bill Pay Fee 092917 10.00db

Other Reconciled Items 27,729.71db

Total Reconciled -45,064.07

Outstanding Checks

Check Date Description Amount
335 9/29/2017 Department of the Treasury 4,038.11
2139 4/23/2015 Alfido Gauna 83.51
3307 9/26/2017 Butson Enterprises, LLC 327.65

67,563.56
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Bank Reconciliation Report Page 2
Allied Electrical Group 10/10/17 14:29

9/18/2017 L6  9.0.120517

Outstanding Checks

Check Date Description Amount
Outstanding Checks 4,449.27

Other Outstanding Items

Date Description Amount
6/12/2015 Payroll 0.02db
9/21/2015 A/R Payments 0.49cr
11/7/2016 A/R Payments 0.42cr
4/15/2017 Veritex Correction 041517 2,697.61db

Other Outstanding Items 2,696.72db

Total Outstanding 7,145.99
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Products and services are offered by Capital One, N.A., Member FDIC.
©2017 Capital One. All rights reserved.

ALLIED ELECTRICAL GROUP OF TEXAS INC
3214 WOODBRIDGE LN
ROWLETT TX  75088

��������	�
��������������	�.  

ACCOUNT SUMMARY       FOR PERIOD  

Previous Balance  08/31/17 $84,879.02 Number of Days in Cycle 29
 15 Deposits/Credits $29,163.58 Minimum Balance This Cycle $84,879.02
 Interest Paid $3.81 Average Collected Balance $92,646.46
 21 Checks/Debits ($22,599.67) Interest Earned During this Cycle $3.81
 Service Charges $0.00 Interest Paid Year-To-Date $7.26
Ending Balance 09/29/17 $91,446.74 Annual Percentage Yield

(This Statement Period)
0.05%

                          

        �To learn more, just call us, stop by your nearest location, or visit www.capitalonebank.com/smallbusiness

ACCOUNT DETAIL    FOR  PERIOD   SEPTEMBER 01, 2017   -  SEPTEMBER 29, 2017                         

Date Description Deposits/Credits Withdrawals/Debits Resulting Balance
09/01 ACH deposit JACK IN THE BOX  NACHA

0831 090117 ALLIED ELECTRICAL GROU
712266

$3,019.81 $87,898.83

09/01 Customer Deposit $467.50 $88,366.33
09/05 ACH deposit JACK IN THE BOX  NACHA

0901 090517 ALLIED ELECTRICAL GROU
714510

$6,316.16 $94,682.49

09/05 Check      10391 $804.14 $93,878.35
09/08 ACH deposit JACK IN THE BOX  NACHA

0907 090817 ALLIED ELECTRICAL GROU
715633

$466.83 $94,345.18

Speak to a dedicated business solutions expert
at 1-888-755-2172 — a one-stop number for
both your business and personal needs.

SEPTEMBER 01, 2017  -  SEPTEMBER 29, 2017                   
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An Important Message to Our Clients

What should I do if I find an error or problem on my statement?

In case of error or questions about your electronic transfers telephone us at 1-888-755-2172 or write us at Capital
One, N.A., 7933 Preston Rd. Plano, Texas 75024, Attn: Customer Service Center as soon as you can, if you think your
statement or receipt is wrong or if you need more information about a transfer on the statement or receipt.

For small business accounts: Please refer to your Electronic Fund Transfer Agreement/Disclosure for additional
information.

For consumer accounts: We must hear from you no later than 60 days after we sent you the FIRST statement on which
the error or problem appeared.

1. Tell us your name and account number (if any).
2. Describe the error or the transfer you are unsure about, and explain as clearly as you can why you believe it is

an error or why you need more information.
3. Tell us the dollar amount of the suspected error.

We will investigate your complaint and will correct any error promptly. If we take more than 10 business days to do
this, we will credit your account for the amount you think is in error, so that you will have the use of the money during
the time it takes us to complete our investigation.
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EXHIBIT F PAGE 9 OF 18

Case 17-31585-bjh11 Doc 72 Filed 10/18/17    Entered 10/18/17 15:55:54    Page 34 of 47

Exhibit D - Page 34 Page 103 of 120

Case 17-31585-bjh11 Doc 73 Filed 10/24/17    Entered 10/24/17 14:18:30    Page 103 of 120



Products and services are offered by Capital One, N.A., Member FDIC.
©2017 Capital One. All rights reserved.

  

ALLIED ELECTRICAL GROUP OF TEXAS INC

ACCOUNT DETAIL      -  SEPTEMBER 29, 2017                         

Date Description Deposits/Credits Withdrawals/Debits Resulting Balance
09/08 ACH Withdrawal COF MERCHNT BILL COF

BILLNG 090817 ALLIED ELECTRICAL
GROU 0A022F

$14.95 $94,330.23

09/08 Check      10392 $870.22 $93,460.01
09/11 ACH deposit JACK IN THE BOX  NACHA

0908 091117 ALLIED ELECTRICAL GROU
715912

$485.50 $93,945.51

09/11 ACH Withdrawal ACHMA VISB       BILL
PYMNT 091117 CHRISTINE *DELGADO
5391875

$1,441.20 $92,504.31

09/11 Check      10394 $62.45 $92,441.86
09/12 Check      10393 $170.70 $92,271.16
09/15 Check      10395 $1,587.11 $90,684.05
09/18 ACH deposit JACK IN THE BOX  NACHA

0915 091817 ALLIED ELECTRICAL GROU
716677

$2,671.08 $93,355.13

09/18 ACH deposit JACK IN THE BOX  NACHA3
091 091817 ALLIED ELECTRICAL GROU
716845

$1,989.03 $95,344.16

09/20 Customer Deposit $1,092.38 $96,436.54
09/20 ACH deposit JACK IN THE BOX  NACHA

0919 092017 ALLIED ELECTRICAL GROU
717133

$397.82 $96,834.36

09/20 Check      10396 $3,906.00 $92,928.36
09/21 ACH deposit JACK IN THE BOX  NACHA

0920 092117 ALLIED ELECTRICAL GROU
717352

$2,833.44 $95,761.80

09/22 ACH deposit JACK IN THE BOX  NACHA
0921 092217 ALLIED ELECTRICAL GROU
717586

$1,201.85 $96,963.65

09/22 Customer Deposit $449.56 $97,413.21
09/22 Check      10405 $859.72 $96,553.49
09/22 Check      10408 $267.06 $96,286.43
09/25 ACH deposit JACK IN THE BOX  NACHA

0922 092517 ALLIED ELECTRICAL GROU
717836

$5,625.57 $101,912.00

09/25 Check      10400 $1,584.44 $100,327.56
09/25 Check      10407 $1,210.40 $99,117.16
09/25 Check      10406 $250.00 $98,867.16
09/25 Check      10399 $198.00 $98,669.16
09/25 Check      10398 $146.22 $98,522.94
09/26 ACH deposit JACK IN THE BOX  NACHA

0925 092617 ALLIED ELECTRICAL GROU
718127

$461.06 $98,984.00

CONTINUED FOR PERIOD  SEPTEMBER 01, 2017
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ACCOUNT DETAIL      -  SEPTEMBER 29, 2017                         

Date Description Deposits/Credits Withdrawals/Debits Resulting Balance
09/26 Check      10397 $832.77 $98,151.23
09/26 Check      10404 $252.11 $97,899.12
09/26 Check      10403 $195.02 $97,704.10
09/27 ACH Withdrawal WEBFILE TAX PYMT DD

092717 33311/12345/EDI/XML -
902/28416064

$2,810.66 $94,893.44

09/27 Check      10401 $5,088.00 $89,805.44
09/28 Check      10419 $48.50 $89,756.94
09/29 ACH deposit JACK IN THE BOX  NACHA

0928 092917 ALLIED ELECTRICAL GROU
718585

$1,685.99 $91,442.93

09/30 Interest paid $3.81 $91,446.74

Total $29,167.39 $22,599.67

.....

 * designates gap in check sequence

Check No. Date Amount Check No. Date Amount Check No. Date Amount

10391 09/05 $804.14 10397 09/26 $832.77 10404 09/26 $252.11
10392 09/08 $870.22 10398 09/25 $146.22 10405 09/22 $859.72
10393 09/12 $170.70 10399 09/25 $198.00 10406 09/25 $250.00
10394 09/11 $62.45 10400 09/25 $1,584.44 10407 09/25 $1,210.40
10395 09/15 $1,587.11 10401 09/27 $5,088.00 10408 09/22 $267.06
10396 09/20 $3,906.00 10403* 09/26 $195.02 10419* 09/28 $48.50

CONTINUED FOR PERIOD  SEPTEMBER 01, 2017
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Bank Reconciliation Report Page 1
Allied Electrical Group 10/10/17 17:18

9/29/2017 L6  9.0.120517

Account: 1050.00
Ending Date: 9/30/2017

Beginning Balance 411.71 Deposits/Credits in Transit 0.00
Ending Balance 0.00 Outstanding Checks/Debits 0.00

Reconciled Balance 810.33 Reconciled Deposits/Credits 2,000.00
Needed to Balance 810.33 Reconciled Checks/Debits 1,601.38

Reconciled Checks

Check Date Description Amount
14 9/29/2017 Credit Card Payments 1,601.38

Reconciled Checks 1,601.38

Other Reconciled Items

Date Description Amount
9/11/2017 Transfer - VER OP to VER DB 1,000.00cr
9/25/2017 Transfer - VER OP to VER DB 09 1,000.00cr

Other Reconciled Items 2,000.00cr

Total Reconciled 398.62

Outstanding Checks

Check Date Description Amount
Outstanding Checks 0.00cr

Other Outstanding Items

Date Description Amount
Other Outstanding Items 0.00cr

Total Outstanding 0.00cr

810.33
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Profit and Loss Statement Page 1
Allied Electrical Group 10/17/17 13:03

For Sep, 2017 to Sep, 2017 Company: L6

Sep, 2017
Sep, 2017 % Sales to Sep, 2017 % Sales

Contract Income 200,387.86 100.00 200,387.86 100.00
Sales 200,387.86 100.00 200,387.86 100.00

Field Labor 44,581.87 22.25 44,581.87 22.25
Labor Burden 4,060.29 2.03 4,060.29 2.03
Field OT Labor 1,543.76 0.77 1,543.76 0.77
Contract Labor 14,904.00 7.44 14,904.00 7.44

Total Labor 65,089.92 32.48 65,089.92 32.48

Material 51,555.61 25.73 51,555.61 25.73
Subcontracts 2,018.08 1.01 2,018.08 1.01

Total Material & Sub Contracts 53,573.69 26.73 53,573.69 26.73

Rental Equipment 6,780.70 3.38 6,780.70 3.38
Direct Job 665.46 0.33 665.46 0.33

Total Equipment & Expense 7,446.16 3.72 7,446.16 3.72

Cost of Sales 126,109.77 62.93 126,109.77 62.93

Gross Profit 74,278.09 37.07 74,278.09 37.07

Marketing - Corporate 255.00 0.13 255.00 0.13
Marketing & Functions 255.00 0.13 255.00 0.13

Phones/Internet 1,758.12 0.88 1,758.12 0.88
Total Rent & Utilities 1,758.12 0.88 1,758.12 0.88

Dues/Subscriptions 963.31 0.48 963.31 0.48
Bank Fees 37.81 0.02 37.81 0.02
Printing/Promotional 103.19 0.05 103.19 0.05

Total General Expense 1,104.31 0.55 1,104.31 0.55

Vehicles 1,170.37 0.58 1,170.37 0.58
Fuel 1,718.74 0.86 1,718.74 0.86
Vehicle Insurance 804.08 0.40 804.08 0.40
Auto Reimbursement 1,025.00 0.51 1,025.00 0.51
Workers Comp Insurance 1,039.05 0.52 1,039.05 0.52
Fuel Reimb. - Control 2,625.00 1.31 2,625.00 1.31

Total Vehicles 8,382.24 4.18 8,382.24 4.18

Administrative 13,304.00 6.64 13,304.00 6.64
General Superintendent 14,227.20 7.10 14,227.20 7.10
Project Management 4,800.00 2.40 4,800.00 2.40
Payroll Burden 4,145.51 2.07 4,145.51 2.07
Vacation/Holiday 6,016.80 3.00 6,016.80 3.00

Total Office Payroll 42,493.51 21.21 42,493.51 21.21

Commercial Liability Insurance 1,213.38 0.61 1,213.38 0.61
Licenses 110.00 0.05 110.00 0.05

Total Ins. Lic. & Professional fees 1,323.38 0.66 1,323.38 0.66

Operating Expenses 55,316.56 27.60 55,316.56 27.60

Profit from Operations 18,961.53 9.46 18,961.53 9.46

Tax Penalties 4,600.00 2.30 4,600.00 2.30
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Profit and Loss Statement Page 2
Allied Electrical Group 10/17/17 13:03

For Sep, 2017 to Sep, 2017 Company: L6

Sep, 2017
Sep, 2017 % Sales to Sep, 2017 % Sales

Interest Income 139.25 0.07 139.25 0.07
Other Income -0.01 0.00 -0.01 0.00

Other Income 139.24 0.07 139.24 0.07

Net Profit before Taxes 14,500.77 7.24 14,500.77 7.24

Net Profit 14,500.77 7.24 14,500.77 7.24
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Balance Sheet Page 1
Allied Electrical Group 10/17/17 13:04

As of Sep, 2017 Company: L6

Assets
Total Current Assets

Veritex Bank - Operating 63,724.19
Capital One - Interest Check 73,493.01
Joint Checking -0.07
VER Debit Card Account 810.33
Accounts Receivable Retention 76,063.61
Accounts Receivable 561,616.12
ER - Employee Advances 11,722.00
Deposits 5,014.00

Total Total Current Assets 792,443.19

Fixed Assets
Fixed Assets 124,979.93

Total Fixed Assets 124,979.93

Accumulated Depreciation -98,450.94
Total Assets 818,972.18
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Balance Sheet Page 2
Allied Electrical Group 10/17/17 13:04

As of Sep, 2017 Company: L6

Liabilities & Equity
Total Current Liabilities

Accounts Payable 431,109.41
Accounts Payable Retention 9,332.74
Federal Withholding 1,635.79
FICA 3,450.13
FUTA 997.00
SUTA 223.12
Workers Comp Payable 1,086.39
General Liability Payable -8,270.80
Child Support Payable 243.57
Sales Tax Payable 2,512.23
State Income Tax Payable -733.97

Total Total Current Liabilities 441,585.61

Total Long Term Liabilities
Carmax - VIN 6741 (07) Loan 3,553.77
Carmax - VIN 4810 (10) Loan 8,439.61
Repayment Note 161,847.05

Total Total Long Term Liabilities 173,840.43

Equity
Capital - Delgado 55,157.92
Allied PSP - 3 8,814.96
Capital - Allied PSP 110,367.04
Allied PSP - 2 9,763.29
Prior Retained Earnings -38,791.97
Current Retained Earnings 60,932.51

Total Equity 206,243.75
Year End Adjustments -2,697.61

Total Liabilities & Equity 818,972.18
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ALLIED ELECTRICAL GROUP OF TEXAS, INC.’S  EXHIBIT E 
DISCLOSURE STATEMENT, DATED OCTOBER 24, 2017 
4364801v.2 4898/0002 

EXHIBIT E 
Liquidation Analysis 

Assets   
 Cash on Hand $159,820.63 
 Net Accounts Receivable $175,312.698 
 Inventory $0 
 Office Furniture and Equipment $1,000 
 Machinery/Equipment (Miscellaneous Tools) $1,000 
 2008 1 Ton Ford Bucket Truck $5,800 
 2008 1/2 Ton Ford F150 $3,400 
 Building and Land $0 
 Customer List $0 
 Investment property (e.g., stocks, bonds or financial assets) $0 
 Lawsuits or other claims against third-parties $0 
 Other intangibles (e.g., avoidance actions) $0 
Total Assets: Liquidation Value  $345,825.32 

Less: Secured Creditor Recovery $262,428.11 
Less: Chapter 7 trustee fees and expenses, not including cost to collect 

 
$32,466.799 

Less: Chapter 11 administrative fees $48,22910 
Less: Priority Tax Claims, excluding administrative expense claims $28,239.65 
Less: Accrued tax liability, ordinary course of business $25,00011 
Less: Debtor’s claimed exemptions Not applicable 

 Balance for unsecured claims <$50,538.23> 
 Total dollar amount of unsecured claims $130,018.45 
Percentage of Claims Which Unsecured 
Creditors Would Receive or Retain in a 
Chapter 7 Liquidation 

 0% 

Percentage of Claims Which Unsecured 
Creditors Will Receive or Retain Under 
the Plan 

 30.00% 

  

                                                 
8 Of the current Net Accounts Receivable listed in Exhibit B to Debtor’s Disclosure Statement in the amount of 

$254,087.53, only $175,312.69 is available in a liquidation scenario.  The balance of the Debtor’s remaining Net 
Accounts Receivable is for work in progress that is subject to construction contract completion and not collectible 
in a liquidation scenario.  

9 Includes $17,466.79 as estimate for Chapter 7 Trustee’s compensation under 11 U.S.C. §326 and estimated 
attorneys’ fees and expenses of $15,000 for fees and expenses incurred in liquidating Debtor’s vehicles and 
collecting outstanding receivables.   

10 Estimated, as approved by the Bankruptcy Court. 
11 Estimated based on Debtor’s historical avarages for outstanding FICA, FUTA, SUTA and Sales Tax.  
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ALLIED ELECTRICAL GROUP OF TEXAS, INC.’S  EXHIBIT F 
DISCLOSURE STATEMENT, DATED OCTOBER 24, 2017 
4364801v.2 4898/0002 

EXHIBIT F 
Cash on Hand on the Effective Date of the Plan 

Cash on Hand on Effective Date of 
Plan 

 $214,802.87 

Less B Amount of Administrative Expenses Payable on Effective Date of Plan $65012 
 Post-Petition Operating Costs  
 Professional Fees $48,22913 
 Amount of Cure Costs for Executory Contracts $0 
 Other Plan payments due on Effective Date of the Plan  
 Balance after paying these amounts $165,923.87 
   
The sources of the cash Debtor will have on hand by the effective date of the Plan are estimated 
as follows: 

Cash in Debtor’s bank account now = $159,820.63 

+ Additional cash Debtor will accumulate from net earnings between now and effective date of 
the Plan:   

Projected Cash Profit for October 2017: $29,982.2414   

Projected Cash Profit for November 2017 $25,000.0015  

+ Borrowing [separately state terms of repayment] = $0.00 

+ Capital Contributions: $0.00 

+ Other 

$ Total $214,802.87

                                                 
12 UST Fees payable on Effective Date or when due quarterly.  
13 Estimated, Subject to Court approval and paid in accordance with Court Order or written agreement with claim 

holder. 
14 Debtor’s estimated net profit for October 2017. 
15 Debtor’s estimated net profit for November 2017. 
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ALLIED ELECTRICAL GROUP OF TEXAS, INC.’S  EXHIBIT G 
DISCLOSURE STATEMENT, DATED OCTOBER 24, 2017 
4364801v.2 4898/0002 

EXHIBIT G 
Projections of Cash Flow and Earnings for Post-

Confirmation Period 
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ALLIED ELECTRICAL GROUP OF TEXAS, INC.’S  EXHIBIT G 
DISCLOSURE STATEMENT, DATED OCTOBER 24, 2017 
4364801v.2 4898/0002 

DATED: October 24, 2017 

Respectfully submitted, 
 
 
/s/ James G. Rea [2017-10-24] 
J. MARK CHEVALLIER 
Texas State Bar 04189170 
JAMES G. REA 
Texas State Bar 24051234 
MCGUIRE, CRADDOCK & STROTHER, P.C. 
2501 North Harwood, Suite 1800 
Dallas, Texas 75201 
T: (214) 954-6807 
F: (214) 954-6850 
mchevallier@mcslaw.com 
jrea@mcslaw.com 
 
ATTORNEYS FOR DEBTOR AND 
DEBTOR-IN-POSSESSION 
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