
United States Bankruptcy Court
Southern District of Texas

Name of Joint Debtor (Spouse) (Name of Debtor (if individual, enter låst" First, Middle):

Tuttle, Sullivan & Company, Inc.

in the last 8 years
lude ma¡ried, maiden, and trade names):

All Other Names used by the Debtor in the last
(include married, maiden, and trade names):

EIN or other Tax ID No. (if Eore tba oDe, stateor other Tax ID No. (if Eore thæ oúe, srate

Street Add¡ess of Joint Debtor (No. and Street, City, and State):Add¡ess of Debto¡ (No. and Sûeet City,

650 North Sam Houston Parkway East
Suite 200
Houston, TX

ofResidence or ofthe Prìncipal Place ofBusiness:

of Joint Debtor (if different from steetailing Address ofDebtor (ifdifferent from street address):

of Principal Assets of Business Debtor
ifdifferent ñom steet address above):

Chapter of Bankruptcy Code Under'Which
the Petition is Filed (Check one box)

El ChapterT
Ú Chapter 9 E Chapter 15 Petition for Recognition

I Cnapter t t of a Foreigrr Main Proceeding

E Chapter 12 E Chapter 15 Petition forRecognition

E Chapter 13 of a Foreign Nonmain Proceeding

(Check one box)

E Health Care Business
E Single Asset Real Estate as defined

in ll U.S.C. $ l0l (5lB)
D Rafüoad
E Stockbroker
E Commodity Broker
E Clearing Bank
I otter

Tar-Exempt Entity
(Check box, if applicable)

E Debtor is a tax-exempt organization
under Title 26 of the United States
Code (the Intemal Revenue Code).

Type ofDebtor
(Form of Orgmiation)

(Check one box)

E lndividual (includes Joint Debtors)

See Exhibit D on page 2 of this þrm.
I Corporation (includes LLC and LLP)

E Partnership

El Other (If ¿ettor is not one of the above entities,
check this box ald state type ofentity below.) (Cbeck one box)

D Debts are primarily consumer debts, I Debs are primarily

defmed in I I U.S.C. $ 101(8) as business debts.

"incuned by an individual primarily for
a personal, fmily, or household purpose."

Checkonebox: Chapter ll Debtors

I Debtor is a small business debtor as defined in I I U.S.C. $ l0l(5lD).
E Debtor is not a small business debtor as defined in I I U.S.C. $ l0l(slD).

Check iÎ
E Debtor's aggregate noncontingent liquidated debts (excluding debts owed

to insiders or affiliates) are less than $2,190,000.

Ch
E e phn is being filed with this petition.
E Accept¿nces of the plan were solicited prepetition from one or more

classes of c¡editors, in accordance with I I U.S.C. $ I126(b).

I rull riling Fee attached

I piling Fee to be paid in insøllments (applicable to individuals only). Must,
attach signed application for the cou¡t's consideration certifiing that the debto¡
is unable to pay fee except in installments. Rule 1006(b). See Official Fom 34.

E frung Fee waiver requested (applicable to chapter 7 individuals only). Must
attach signed application for the court's consideration. See Official Form 38.

THIS SPACE IS FOR COURT USE ONLYAdministrative Information

I Debtor estimates that funds will be available for distribution to unsecured credito¡s'

E Debtor estimates that, after any exempt property is excluded and administrative expenses paid,

there will be no fi¡nds available fo¡ distribution to unsecu¡ed credito¡s.

49 99 199

Itrtr
200-
999

n

1000- 5001-
5,000 10,000trtr

10,001- 25,001- 100,001- ovER
25,000 50,000 100,000 100,000

trEtrD
$1,000,001 to
$100 million

Estimated Assets

t $oto
$10,000

$10,001 to
$ l 00,000

I $loo,ool to
$1 million

$1,000,001 to E More thar
$100 million $100 million

Estimated Liabilities

E $oto
$50,000

I stoo,ool ro
$l million
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I

Voluntary Petition
(This page must be completed andfiled ín every case)

Name of Debtor(s):
Tuttle, Sullivan & Company, Inc.

All Prior Bankruptcy Cases Filed Within Last 8 Years (If more than two, attach additional sheet)

Location
Where Filed: - None -

Case Number: Date Filed:

Location
Where Filed:

Case Number: Date Filed:

Pending Bankruptcy Case Filed by any Spouse, Partner, or Affiliate of this Debtor (If more than one, attach additional sheet)

Name of Debtor:
- None -

Case Number: Date Filed:

District: Relationship: Judge:

Exhibit A

(To be completed if debtor is requted to file periodic reports (e.g.,
forms 10K and 10Q) with the Securities and Exchange Commission
pursuant to Section 13 or l5(d) ofthe Securities Exchange Act of 1934
and is requesting relief under chapter I I .)

E Exhibit A is attached and made a part of this petition.
Signature of Attomey for Debtor(s) (Date)

Exhibit B
(To be completed if debtor is an individual whose debs are primarily consumer debts.)

I, the attomey for the petitioner named in the foregoing petition, declare that I
have informed the petitioner that [he or she] may proceed under chapter 7, I 1,

12, or 13 of title I I , United States Code, and have explained the relief available
under each such chapter. I further certi$ that I delivered to the debtor the notice
required by I I U.S.C. $342(b).

x

Exhibit C

Does the debtor own or have possession of any property that poses or is alleged to pose a threat of immins¡t ¿¡d identifiable har¡n to public health or safety?

E Yes, and Exhibit C is attached and made a part ofthis petition.

I No.

Exhibit D
(To be completed by every individual debtor. If a joint petition is filed, each spouse must complete and attach a separate Exhibit D.)

E Exhibit D completed and signed by the debtor is attached and made a part of this petition.

If this is a joint petition:

tr Exhibit D also completed and signed by the joint debtor is attached and made a part of this petition.

Information Regarding the Debtor - Venue

(Check any applicable box)

I Debtor has been domiciled or has had a residence, principal place of business, or principal assets in this District for 180

days immediately preceding the date of this petition or for a longer part of such I 80 days than in any other District.

tr There is a bankruptcy case conceming debtor's affiliate, general partner, or parhership pending in this District.

ú Debtor is a debtor in a foreign proceeding and has iæ principal place of business or principal assets in the United States in
this District, or has no principal place of business or assets in the United States but is a defendant in an action or
proceeding [in a federal or state court] in this District, or the interests of the parties will be served in regard to the relief
sought in this District.

Statement by a Debtor Who Resides as a Tenant of Residential Property
(Check all applicable boxes)

tr Landlord has a judgment against the debtor for possession of debtor's residence. (If box checked, complete the following.)

(Name of landlord that obtained judgment)

(Àddress of landlord)

tr Debtor claims that under applicable nonbankruptcy law, tlrere are circumstances under which the debtor would be
permined to cure the entire monetary default that gave rise to the judgment for possession, after the judgment for
possession was entered, and

tr Debtor has included in this petition the deposit with the court of any rent that would become due during the 30-day period
after the filing of the petition.
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B

Voluntary Petition
(Thß page must be completed andfled in every case)

Name of Debtor(s):
Tuttle, Sullivan & Company, Inc.

Sign:

Signature(s) of Debtor(s) (IndividuaVJoint) 
|
I

I declare under penalty of pefury that the information provided in 
I

this petition is true and correct. I

[If petitioner is an individual whose debts are primarily consumer 
I

debæ and has chosen to file under chapter 7] I am aware that I may 
I

proceed under chapter 7 , 11, 12, or 13 of title I 1, United States 
I

Code, understand the reliefavailable under each such chapter, and 
I

choose to proceed under chapter 7.

[f no attomey represents me and no bankruptcy petition preparer 
I

signs the petitionl I have obtained and read the notice required 
I

by 11 u.s.c. $342(b). 
I

I request relief in accordance with the chapter of title 1 I , United 
I

States Code, specified in this petition. 
I

Signature of Debtor

Signature of Joint Debtor

Telephone Number (If not represented by attomey)

x

x

Date

rtures

Signature of a Foreign Representative

I declare under penalty of pdury that the information provided in this petition
is true and conecg that I am the foreign representative of a debtor in a foreip
proceeding, and that I am authorized to file this petition.

(Check only one box.)

E I request relief in accordance with cbapter I 5 of title I I . United States Code.
- Certfied copies of the documents reqúired by I I U.S.C. $1515 are attached.

I fl Pursuant to I I U.S.C. $l5l l, I request reliefin accordance with the chapter

| - oftitle I I specified in this petition-. A certified copy ofthe order granting

I recognition ofthe foreign main proceeding is attached.

Signature of Foreign Representative

Printed Name of Foreign Representative

Date

x

Signature of Non-Attorney Bankruptcy Petition Preparer

I declare under penalty ofperjury that (1) I am a bankruptcy
petition preparer as defined in I I U.S.C. $ I l0; (2) I prepared this
document for compensation and have provided the debtor with a

copy of this document and the notices and information required
under I I U.S.C. $$ I I 0(b), I I 0(h), anð 342þ); and, (3) if rules or
qridelineq have heen nromulsated ñursuant to l1 U-S.C. ô 11Oft)

Edward L- Rothbero 17313990
Printed Name of Attomey for Debtor(s)

Wevcer. Kaolan. Pulaski & Zuber. P.G.
Firm Name
11 East Greenway Plaza
Suite 1400
Houston, TX77046-1104

Address

Email: erothberg@wkpz.com
713.961.9045 Fax: 713.961.5341

setting a maximum fee for sewices chargeable by bankruptcy
petition preparers, I have given the debtor notice of the maximum
amount before preparing any document for filing for a debtor or
accepting any fee from the debtor, as required in that section.
Official Form l9B is attached.

X

Printed Name and title, if any, of Bankruptcy Petition Preparer

Social Security number (If the bankruþcy petition preparer is not
an individual, state the Social Security number of the officer,
principal, responsible person or partner ofthe bankruptcy petition
preparer.)(Requiredby ll U.S.C. $ 110.)

Address

Date

Signature of Bankruptcy Petition Preparer or officer, principal,
responsible person,or parfrier whose Social Security number is
provided above.

Names and Social Security numbers of all other individuals who
prepared or assisted in preparing this document unless the
bankruptcy petition preparer is not an individual:

If more than one person prepared this document, attach additional
sheets conforming to the appropriate official form for each person.

A bankruptcy petitíon preparer's failure to comply with the
provísions of title I I and the Federal Rules of Bankruptcy
Procedure may result infines or imprisonment or both I I U.S.C.

SI I0; I8 U.S.C. 5156.

Signature of Debtor (CorporationÆartnership)

I declare under penalty of pe{ury that the information provided in
this petition is true and correct, and that I have been authorized to
file this petition on behalf of the debtor.

Edward B. Tuttle
Printed Name of Authorized lndividual

President

The with the chapter of title
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MINUTES OF A SPECIAL MEETING

OF THE BOARD OF DIRECTORS

OF

TUTTLE. SULLIVAN & COMPANY. INC.

A special meeting of the Board of Directors of Tuttle, Sullivan & Company, Inc.

(the "Corporation") was held on August8,2007, at 4:00 p.m. o'clock p.m. (Central).

Present at the meeting were Edward B. Tuttle, President and sole Director, and

Edward Rothberg with the firm of Weycer, Kaplan, Pulaski & Zuber, P.C.

The purpose of the meeting concerned the financial condition of the Corporation.

The board of directors received and reviewed reports furnished to them concerning the

financial condition of the Corporation. The prospect of reorganizing under the

provisions of Chapter 11 of the United States Bankruptcy Code was discussed.

Following extensive discussions, and upon motion duly made, seconded and carried,

the following resolutions were passed by the quorum present:

WHEREAS, the Board having received and reviewed reports furnished it
concerning the financial condition of the Corporation; and

WHEREAS, it appearing, in the business judgment of the Board that the
Corporation should be reorganized under the supervision of the United
States Bankruptcy Court, it is hereby:

RESOLVED, that the Corporation, at the earliest opportunity, seek
reorganization by initiating a case under the provisions of Chapter 11 of
the Bankruptcy Code;

RESOLVED FURTHER, that Edward B. Tuttle, President of the
Corporation, is hereby authorized and directed to prepare or cause to be
prepared all documents, petitions, pleadings and other instruments
necessary, or in the sole discretion of the President appropriate, to cause
the initiation and prosecution of a case under the Bankruptcy Code;

RESOLVED FURTHER, that the Corporation is authorized and directed to
employ and retain the firms of Weycer, Kaplan, Pulaski & Zuber, P.C. to

lL:\NON999\070 1 1\0445922.DOC; 1\KJM
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represent the Corporation in its case under the Bankruptcy
such retainer and compensation agreement as may seem
discretion of the President to be appropriate.

There being no further business to come before the meeting, it was, upon motion

duty made, seconded and unanimously carried, adjourned.

Code upon
in the sole

2

Edward B. Tuttlei
Director and President

{L:\NON999\070 1 1\0445922.DOC; 1\KJM
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WAIVER OF NOTICE OF A SPECIAL MEETING

OF THE BOARD OF DIRECTORS

OF

TUTTLE. SULLIVAN & COMPANY. INC.

The undersigned, being the Director and President of the Corporation, hereby
agrees and consents that a special meeting of the Corporation be held on the date and
time, and at the place designated hereunder, and does (in agreement with all other
necessary parties) hereby waive all notice whatsoever of such meeting.

Any required consent by members of the Board of Directors to hold a special
meeting has been given.

I further agree and consent that any and all lawful business may be transacted at
such meeting, as may be deemed advisable. Any business transaction at such meeting
shall be as valid and legal and of the same force and effect as if such meeting were
held after notice.

DATED: August 8,2007

TIME: 4:00 p.m.

PLACE: Eleven East Greenway Plaza, Suite 1400
Houston. Texas 77046

3

TUTTLE, SULLIVAN & COMPANY, INC.

Director and President

{L:\NON999\070 I l\0445922.DOC; 1\KJM}
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BRIEF LIST OF ASSETS

Description

Bank Accounts

Receivables

Office Equipment

TOTAL:

Amount

79.20

99,r40.26

11,160.00

rr0,379.46

Attached are the most recent Creditor List (Vendor Balance SummarY)'
Balance Sheet, Statement of Operations (Profit & Loss Statement) and
Federal fncome Tax Return.

{ L:\l'lON999\070 1 1 \044600 l.DOC; lU(JM)
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11:57 AM
08t03t07

TOTAL

Tuttle, Sullivan & Company, Inc.
Vendor Balance Summary

AllTransactions

lnternal Revenue Service

Kytrena Tuttle

Canam. lnc.

American Express

Avnet

Dell Account

Scan Source

Ned Tuttle

Barracuda Networks, Inc,

Tech Data

BlueCross BlueShield of Texas

Ghamberlain, Hrdlicka, White

JAC Solutions

Compsee, Inc.

% Jonathan Pravecek 7'13.457.2222

Williams, Cohen & Gray, Inc.

8300 Bissonnet St. #640

Houston, fX77074
Acct No 37 327 26327 13008

P O Box 847722

Dalfas, TX 75284-7722

P O Box 676021

Dalfas, TX 75267-6021

PO Box 890222

Charf otte, NC 28289-0222

385 Ravendale Dr

Mountain View, CA 94043

P O Box 730238

Dallas, TX 75373-0238

P O Box 1186

Chicago, lL 60690-1186

1200 Smith St #1400

Houston, -fX 770024310

7t31t07

-

257,386.27

59,636.34

52,881.26

23,000.00

22,973.27

17,148.24

12,638.25

9,345.54

5,459.60

2,387.93

1,902.97

1,368.50

1,364.33

1,347.83

278.40

146.82

7710-T Cherry Park Dr. PMG#217

Houston, TX 77095

400 N Ma¡n St

Mt. Gilead, NC 27306
.,rs.uo

469,395.05

Page 1 of 2
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l1 :19 AM
08/03/07
Accrual Basis

ASSETS

Current Assets
Checking/Savings

Compass Bank

AmegyBank

Total Checking/Savings

Accounts Receivable

Receivables

Total Accounts Receivable

Total Current Assets

Fixed Assets

Office Equipment

Office Equip - Acc Dep

Total Fixed Assets

TOTAL ASSETS

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

Payables

Payables - Kytrena

A/P - Ned

Total Accounts Payable

Other Current Liabilities

Sales Tax

Payroll Liabilities

sul
Company

Total SUI

Tuttle, Sullivan & Company,
Balance Sheet
As of July 31,2007

Jul 31, 07

-
328.1 9

9,524.74

9,852.93

110,924.04

110,924.04

120,776.97

'14,846.00

-3,686.00

1 1 , 160.00

131 ,936.97

120,026.90

59,636.34

9,345.54

189,008.78

8,727.84

't7.91

't7.9'l

¿o¿.¿3

262.25

524.50

1,121.41

1,121.41

2,242.82

2,846.00

9,046.34

14,677.57 
*r'

lnc.

Medicare

Employee Mcare

Company

Totat Medicare

FICA

Employee Fica

Company

Total FIGA

Federal Withholding
SEP-lRA Liability

Total Payroll L¡abil¡t¡es

Page 1 of 2
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11:19 AM
08/03/07
Accrual Basis

Total Other Current Liabilities

Total Current Liabilities

Long Term Liabilities
IBM payable - Phone System

Total Long Term Liabilities

Total Liabilities

Equity

Capital Stock
Retained Earnings
Net lncome

Total Equity

ÏOTAL LIABILITIES & EQUIry

Tuttle, Sullivan & Company, Inc.
Balance Sheet
As of July 31,2007

Jul 31, 07

23,405.41

212,414.19

9,792.29

9,792.29

222,206.48

2,000.00

-146,489.55

54,220.04

-90,269.s1

131,936.97

and 1999

** Does not include approx¡mately $273,000 in
payroll tax liabilities, primarily incurred in 1998

Page 2 of 2
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12:00 PM

08/03/07

Accrual Basis

Ordinary Income/Expense

lncome

Professional Fees

Professional - Non-Taxable

Professional - Taxable

Professional Fees - Other

Total Professional Fees

Software Income

VAI Revenue

Software Income - Other

Total Software Income

Hardware lncome

Bar Code & RF Sales

PG' PC Sales

Hardware lncome - Other

Total Hardware Income

Other Income

IBM Maintenance

Commissions

SuPPlies

Reimbursed ExPenses

Miscellaneous

Training Seminars

Total Other lncome

Total lncome

Cost of Goods Sold

COGS-Software

COGS- Hardware

COGS-Bar Gode & RF

COGS-PC's

COGS- Hardware - Other

Total COGS- Hardware

GOGS-Misc

GOGS-SuPPlies

Commissions Paid

Total COGS-Misc

Contract Work

Total GOGS

Gross Profit

Expense

Tuttle, Sullivan & Gompany, Inc.
Profit & Loss

January through July 2007

Jan - Jul 07

- 237,312.50

199,368.75

0.00

436,681.25

105,900.00

74,720.28

180,620.28

610.00

25,809.17

67,393.22

93,812.39

8,299.48

616.39

1,316.94

-716.78

14,678.35

-s00.00

23,294.38

734,408.30

57,627.84

516.20

14,942.43

68,038.83

83,497.46

1,426.13

10.226.42

11,652.55

44,120.40

196,898.25

537,510.05

Page I of 3
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l2:00 PM

08/03/07
Accrual Basis

RSA fee

Advertising

A/R Adjustments

Auto

Bank Service Charge

Computer Lease

Dues and Subscriptions

Insurance

Liability

Hospitalization

Total lnsurance

Interest Expense

lnternet Development Expense

Misc Exp

Office Supplies

Postage

Legal

Payroll Expenses

Gross Wages

Bonus - Officers

Bonus - Employees

Payroll Expenses - Other

Total Payroll Expenses

Payroll Taxes

sul
Medicare

FUTA

FICA

Total Payroll Taxes

Rent

Selling Expenses

Seminar Expense

Credit Card Charges

Telemarketing Expense

Total Selling Expenses

Shipping

Software Exp

T&E

Lodging

Travel

Meals

Total T&E

Taxes

Property

Tuttle, Sullivan & Company,
Profit & Loss

January through July 2007

Jan - Jul 07

-

261.00

6,270.69

-507.44

6,407.32

228.00

2,069.48

4,913.01

352.O2

16,351.59

16,703.61

5,474.67

508.63

1,064.91

1,292.30

640.01

1,543.50

323,734.88

0.00

1,800.00

1,655.53

327,190.41

3,082.59

4,458.17

504.00

19,062.62

27,107.38

35,919.37

2,550.00

34.75

560.00

3,144.75

1,296.07

48.66

832.63

1,872.00

828.40

Inc.

3,533.03

107.92

Page 2 of 3
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l2:00 PM

08/03/07
Accrual Basis

Fed

Penalt¡es

Total Taxes

Telephone

Total Expense

Net Ordinary lncome

Net lncome

Tuttle, Sullivan & Gompany, lnc.
Profit & Loss

January through July 2007

Jan - Jul 07

-

18,030.01

2,689.27

20.827.20

17,353.45

483.290.01

54,220.04

54,220.04

Page 3 of 3
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1

INSTRUCTIONS FOR FILING

2006 U.S. CORPORATION INCOME TAX RETURN

,Tu1y 1-0 ' 2OO7

SIGNATURE:
An authorized off¡cer of the corporation should sign and date the return at the
bottom of the first page.

FILING:
Fife your 2006 Form 112011120-A, U.S. Corporation Income Tax Return, (or Form

1120-H, U.S. Income Tax Return for Homeowners Associations) with:

Internal Revenue Service Center
Ogden, UT 8420L-0012

File your 2006 Form 1120fi120-N1120-H on or before: March l-s, 2oo7

The IRS may treat tax returns and estimated tax payments that are lost in the mail

as not filed on time, unless you send them by registered or cert¡fied mail. To avoid

the risk of your tax return being lost, mail ¡t via (1) certified U.S. mail, return

receipt requested, or (2) one of the private delivery services listed in the IRS

instructions under "When to File." Save the receipt, and you will be presumed

to have timely filed your return - even if it is not received by the IRS'

TAX DUE OR REFUND, OVERPAYMENT, ESTIMATED TAXES:

No tax is due with vour Federal income tax return.
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ro- 1 120
Department of the Treasury ,--,
lntemal Revenue Seryice ll | )

U.S. Gorporat¡on lncome Tax Return
For calendar year 2006 or tax year beginning ,2006, end¡ng

> See instructions,

Address

OMB No. 15454123

A Check if:
I Consolidated retum- (attachFom851) ,l I

2 Personal holdino- æmDanv lattacñSchèdurePH)'.'.Ll
3 Personal sery¡ce ærp f--l

(see ¡nstructions). . LI

I
N
c
o
M
E

4

E Check if:

Sign
Here

D.
E6
DR

^Lvl
TMrl
:TLta
Nr
S¿

NSS
E
EO

N
I
ND
SE
TD
RU
UC
CT
Tl
lO
ON
NS
s

T
A
x

A
N
D

P
A
Y
M
E
N
T
s

0.

Prepare/s SSN or PTIN

Paid
Preparer's
Use Only

Phone no.

2006
B Employer ldêntlflætlon number

7 6 - 0392L72
C Date inærporated

02/22/L993
D Total assets (see ¡nstruct¡ons)

>> , z¿L.

L.344 767.
497 725.
847 042.

20 ,930 .

867 972.
>z 850 .

547 565.
L99.
s69.

bU 533.
of 995.

1 618.

¿,51> .

208 842.
> to 520.

- l_08 548.

-108 548.

BAA For Privacy Act and Paperwork Reduction Act Not¡ce, see separate instruct¡ons' cPcA0212 07113106 Form 1120 (2006)
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Form 1120 TuttLe Sullivan & ïnc 7 6- 03921-72

1

2

3

4
5

6

7

I
9a

Cost of Sold (see instructions
lnventory at beginning of year

Purchases
Cost of labor
Additional section 2634 costs (attach schedule)

Other costs (attach schedule). . See OtherCostsStatement
Total.Addl¡nes 1 throughS . . .

Inventory at end of year

Cost of goods sold. Subtract line 7 from line 6. Enter here and on page 1 , line 2 '

391 61L
l_0 1 L33

9 81_

497 725

497 725.
Check all methods used for valuing closing inventory:

ú) lil cost

ftt) ll Lower of cost or market

(lr) l_l Other (Specify method used and anach explanaÙon.) . >

bCheckiftherewasawritedownofsubnorma|goods..''.>
c Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970)

d lf the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing inventory
computed under LIFO

e lf property is produced or acquired for resale, do the rules of section 2634 apply to the corporation? Yes

f Was there change in determi
rv? lf 'Yes.' attach

quantities, cost, or valuations between open¡ng and

E

Dividends and Special Deductions
(see instructions)

Dividends from less-than-20%-owned domestic corporat¡ons (other
than debt-financed stock)

Dividends ircm 2Ùo/o-or-more-owned domestic corporations (other
than debt-financed stock)

Dividends on debl-financed stock of domestic and foreign corporations

D¡vìdends on certain prefened stock of less{han-2oyo-owned public utilities

D¡vidends on certain preferred stock of 20%-or-more-owned public utilities .

Dividends from less-than-20%-owned foreign corporations and certain FSCs

Dividends from 20%-or-more-owned foreign corporat¡ons and certain FSCs

Dividends from wholly owned foreign subsidiaries.
Total. Add lines 1 through B. See instructions for limitation

Dividends from domestic corporations received by a small business investment
company operating under thö small Business Invêstment Act of 1958

Dividends from affiliated group members

Dividends from certain FSCs .

Dividends from foreign corporations not ¡ncluded on lines 3, 6, 7, 8, 1 1, 0r 1? . ' ' ' '
lncome from controtled foreign corporations under subpart F (anach Form(s) 5471) . '
Foreign dividend gross-up

IC-DISC and former DISC divìdends not included on lines 1, 2, or 3

Otherdividends . ' .

Deduction for dividends paid on certain prefened stock of public ulilities

Totaldiv¡dends.Add|ines1through17.Enterhereandonpage1,|ine4.'>
Total deductions.Add|ines9,l0,11,12,and18.Enterhereandonpage1'|ine29b...''.>

Compensation of Officers (see instructions for page 1, line 12)

Yes No

(c) Special deductions
(a) x (b)

2

3

4
5

6

7

I
I

10

11

12

13

14

15

16

17

18

19

20

Note: Cornplefe Schedute E only if total receipts (line 1a plus lines 4 through 10 on page 1) are $500,000 or more.

r (a)
Name of officer

(b)
Social security number

(c) Percent of
tiñe devoted
to bus¡ness

Percent of corporation stock owned (f) Amount of
compensat¡on(d) Common (e) Preferred

PavrolI Expenses:Bonus - 0fficers 454-2L-697s l_00.0 ? 100.0 ? z 92 ,850 .

z z z
z z z
z z z
z z z

2

3

4

Total compensation of officers

Compensation of officers claimed on Schedule A and elsewhere on return

Subtract line 3 from line 2. Enter the result here and on page 1,line 12 .

YZ

YZ

8s0.

tJ5U.

cPcA0212 07t13t06 Form 1120 (2006)

Case 07-35491     Document 1     Filed in TXSB on 08/09/2007     Page 16 of 22




Form 1120 Tuttl-e, Sull-ivan & Inc.
Tax Gomputation (see instructions

I Check if the corporation is a member of a controlled group (attach Schedule O (Form 1120)) '

2 Income tax. Check if a qualified personal service corporation

(seeinstructions).... ' tn
3 Alternative m¡nimum tax (attach Form 4626)

4 Add lines 2 and 3. . . .

5 a Foreign tax credit (attach Form 1 1 18) ' . L-93

t6-v5tz! t ¿

b Qualified electric vehicle credit (attach Form 8834)

c General business credit. Check applicable box(es): I Form 3800

! Form 6a78 ! ror. 8835, Section B n Form 8844

d Credit for prior year minimum tax (attach Form 8827)

e Bond credits from: ! Form 8860 ! fott Bg12 . -

I Check accounting method:

a fl casn b lflAccrual
c | | other (specifv) >

2 See the instructions and enter the:

6 Total credits. Add lines 5a through 5e '
7 Subtract line 6 from line 4.

8 Personal holding company tax (attach Schedule PH (Form 1120)) '

9 othertaxes. nForm4255 llForm8611 flForm8697
checkiffrom: !rorm8866 flForm8902 flot'"t(attschedule).

10 Total tax. Add lines 7 9. Enter here and on page 1, line 31

Other Information instructions

3 At the end of the tax year, did the corporation own,
directly or indirectly, 50% or more of the voting stock
of a dómestic corporation? (For rules of attribution,
see section 267(c).)
lf 'Yes,' attach a schedule showing: (a) name
and employer identification number (ElN), (b)
percentage owned, and (c) taxable income or
(loss) before NOL and special deductions of such
òorpóration for the tax year ending with or within
yoür tax year.

a Business activity code no. > J4L5_11
b Business activity > _CafP3!e_{_ Ço-n5g!t-i!g -c Product or service > _Cust_om 3_reg{gEqi¡g _

ls the corporation a subsidiary in an afüliated group
or a pareñt-subsidiary controlled group?

lf 'Yes,' enter name and EIN of the parent corporation

At th-e;nã õf thãtax yA; o¿-añfJn¿¡u¡o-u+ Ia-rt--
nership, corporation, estate or trust own, directly or
indirectly, 50% or more of the corporat¡on's voting

7 At any time during the tax year, did one foreign person
own, ôirectly or in-directly, at least 25% of (a) the total
votinq power of all classes of stock of the corporatlon
entitléd to vote or (b) the total value of all classes of
stock of the corporation?

lf 'Yes,' enter: (a) Percentage owned .

and (b) Owner's country

c The corporation may have to file Form 5472' -lnformation Return of a 25% Foreign-Owned U'S'
Corporation or a Foreign Corporation Engaged in
a U.S. Trade or Business. Enter number of

Forms 5472 attached

8 Check this box ¡f the corporation issued publicly ofiered

debtinstrumentswithoriginal ¡ssuediscount ' . . ' . t n
lf checked, the corporation may have to file Form 8281'
Information Retum for Publicly Offered Original lssue
Discount Instruments.

9 Enter the amount of tax-exempt interest received or

accruedduringthetaxYear. > $
1 0 Enter the number of shareholders at the end of the tax year

(if1O0orfewer) .... > 1

total amount of cash distributions and the book value of
property distributions (other than cash) made during the
tax year. > $

indirectly, 50% or more of the corporat¡on's voting
stock? (For rules of attribution, see section 267(c)') .

lf 'Yes,' attach a schedule show¡ng name and
identifying number. (Do not include any ¡nformation
already entered in 4 above.)
Enter%owned > ___l!9.._0! SeeQuesSStmt

6 During this tax year, did the corporation pay dividends
(otheithan stoók dividends and distributions in
èxchange for stock) in excess of the corporation's
currentãnd accumúlated earnings and profits? (See
sect¡ons 301 and 316.) ' .

lf 'Yes,'file Form 5452, Corporate Report of
Nondividend Distr¡butions.
lf this is a consolidated return, answer here for the
parent corporation and on Form 851, Affiliations
Schedule, for each subsidiary.

Note: lf the corporation, at anv time during the tax year, had assets or operated a business in a foreign country or_U.S. possession, it may be

requ¡ieO io attáãn Sctre'Oule Ñ lform lliO\ foreiþn Operat¡ons of IJ.S. Corporations, fo this retum. See Schedule N for deta¡ls-

lf the corporation has an NOL for the tax year and is elect¡ng 
I

to forego the carryback period, check here

lf the corporation is f¡linq a consolidated return, the statement required by

Temporaiy Regulations-section 1.1502-21T(bX3) must be attached or the
election will not be valid.

Enter the ava¡lable NOL carryover from prior tax years
(Do not reduce it by any deduction on line 29a.)

'$ __-__J9.8!9,-
l3 Are the corporation's total receípts (line 1a plus lines 4

through 10'on page 1 ) for the tax yeêr and ¡tq total assets
at the'end of ttie iãx yêar less thañ $250,000?

lf 'Yes,' the corporation is not required to complete
Schedules L, M-1, and M-2 on page 4. Instead, enter the

cPcA0234 09/07/06

Form 1120 (2006)
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Form 1120 Tuttle, Sull-ivan &

Assets
I Cash

2aTrade notes and accounts receivable

b Less allowance for bad debts .

3 Inventories

4 U.S. govemment obligations

5 Tax-exempt securities (see instruct¡ons) . . . .

6 Othercunentassets(attachschedule). .

7 Loans to shareholders . .

I Mortgage and real estate loans

I other invesùnents (attach schedule)

l0a Buildings and other depreciable assets .

b Less accumulated depreciation .

11 a Depletable assets

b Less accumulated depletion

12 Land (net of any amortization)

13a Intangible assets (amortizable only)'

b Less accumulated amortization .

14 otherassels(anachschedule). . . .Ln 14 StmL
15 Total assets

Liabilities and Shareholders' Equity
l6 Accounts payable

17 Mortgages, notes, bonds payable in less than 1 year .

'18 othercurrentliabilities(attachsch) . .Ln. 18 StmL
l9 Loans from shareholders

20 Mortgages, notes, bonds payable in I year or more

21 other liabilities (anach schedule)

22 Caoital stock: a Preferred stock
b Common stock.

23 Additional paid-in capital

24 Reta¡ned eamings - Apprcp (att sch)

25 Retaíned earnings - Unappropriated .

26 no¡mnt to sharehotdeß'equity (att sch) '
27 Less costof treasurystock .

28 Total l¡abil¡t¡es and shareholders'

I
2

3

4

Net income (loss) per books

Federal income tax per books

Excess of capital losses over capital gains

Income subject to tax not recorded on books

this year (itemize):

Expenses recorded on books this year not

deducted on this return (itemize):

aDepreciation. ... ç
b Charitable contributions. $

c Travel & entertainment . S _?,_eJZ._

6 Add lines 1

Balance at beginning of year'
Net ¡ncome (loss) per books

Other increases (itemize):

Reconciliation of Income (Loss) per Books With Income per Return
Note: Schedule M-3 required insteäd of Sôtiedule M-1 if total assets are $10 million or more - see instructions

Inc. 7 6 - 0392L72
End of tax year

-!z 2LT.

-4,000.

J-J-, fOU.

z 009.
59 22r.

..''.'l:i

L62 ,022 .

29,587 .

1_1, 803 .

2,000.
-qn q??

-95 ,6L8 .

59.22t

62

!ir-Li:*l:i':i

i ¡;ii,.:i:iit:li1:

Retained
-108 548.

-95,618.

1

2

3

4 Add lines 1, 2, and 3

cPcA0234

Books lLine Schedule

Form 1120 (2006)
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,., 4562
Department of the Treasury
lntemal Revenue Serv¡ce

Name(s) shown on retum

Tuttle, Sull-ivan &
Bus¡nes or activ¡ty to wh¡ch this fom relates

Form 1120 Line 20

Depreciation and Amortization
(lncluding Information on Listed Propefi) 2006

Attachment

ldentlfylng number

76-0392172

instructions. > Attach to tax return. 67No.

Election To Expense Ceñain Under Section 179
Note: /f you have anv listed V before Paft l.

1

2

3

4

5

Maximum amount. See the instructions for a higher l¡mit for certa¡n businesses

Total cost of section 179 property placed in service (see instructions)

Threshold cost of section 179 property before reduction in limitation

Reduction ¡n l¡mitat¡on. Subtract line 3 from line 2. lf zero or less, enter -0- . ' .

Dollar limitation for tax year. Subtract line 4 from line 1. lf zero or less, enter -0-. lf married filing
seoaratelv.seeinstructions... "':

7 Listed property. Enter the amount from line 29

I Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7

9 Tentative deduction. Enter the smaller of line 5 or line I
l0 Carryover of disallowed deduction from line 1 3 of your 2005 Form 4562

11 Business income lim¡tat¡on. Enter the smaller of business income (not less than zero) or line 5 (see instrs)

12 Section1Tgexpensededuction.Addlinesgandl0,butdonotentermorethanlinell..;-=-:-i-:.''--:..:-
13 of disallowed deduction to 2007. Add l¡nes 9 and 10, less line 12.

Note: Do not use Part ll or Part lll below for listed '. lnstead, use Part V.

tion Allowance and Other not ¡nclude listed

108 000.

430 000.

instructions.

14 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property (other than listed
pioperty) placed in service during the tax year (see instructions) ' . .

l5 Property subject to section 168(fX1) election

17

l8

16 Other

MACRS not include listed

Section A

MACRS deductions for assets placed in service in tax years beginning before 2006 '

lf you are electing to group any assets placed in service during the tax year into one or more general
asset accounts. ðneck heie.

Section B - Assets Placed in Service 2006 Tax Year the General

(a)
Classifi ætion of prcperty

l9a
b

c7
d1
e1
i

h Res¡dential rental

t,.. t .'1,,,,,r. 
1t ,ìt4',

(g) Depreciation
deduction

property

¡ Nonresidential real
property

Section C - Assets Placed in Service 2006 Tax Year the Alternative

20a Class life . . .

b 12-year.

Summary (see instruct¡on

Listed property. Enter amount from line 28 - - .

Total. Add amounts from line 12, l¡nes 14 throuqh 1 7, lines 19 and 20 ¡n column (g), and line 21. Enter here and on

the appropriate lines ofyour retum. Partnershipi and S corporations - see instruct¡ons

23 For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 2634 costs ' :

21

22

BAA For Papenrork Reduction Act Notice, see separate instruct¡ons. FD\ZO812 0612206
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Form 4562 TutÈle, Sullivan & Inc. 7 6 - 0392L72
LiSted PfOpefty (lnclude automobiles, certain other vehicles, cellular telephones, certa¡n computers, and property used for
enterta¡nment, recreation, or amusement.)

Nole.. For any vehicte for which you are usirlg the standard-mileage^ra-te or.deduct¡ng lease expense, complete only 24a, 24b,

columns (a) ihrough (c) of Section A, all of Section B, and Section C if applicable.

Section A - Deoreciation and Other lnformation (Caution: See the instructíons for limits for passengg¡ sgþ¡ngþþs'

24 a Do vou have evidence to the business/investment use claimed? I Yes No l24b lf 'Yes,' is the evidence wrinen?. Yes No

(a)
Type of property (list

veh¡cles first)

(b)
Date placed

in sery¡ce

^ (c)
Ëustnesst

investment
use

Dercentaoe

(d)
Cost or

other basis

(e)
Bas¡s for depreciat¡on
(bus¡ness/invesFnent

use only)

(f)
Reævery

period

(s)
Method/

Convent¡on

(h)
Depreciation
deduction

(i)
Elected

sect¡on 179
æst

25 Special allowance for qualified New York L¡berty or Gulf Opportunity Zone property placed in service
durinq the tax year and'used more than 50% in a qualified business usg (see instructions) 

-

25 ]:
used more than 50% in a DUSrness use:

used 50% or less in a

Add amounts in column (h), lines 25 through 27. Entel here and on line 21 , page 1

Add amounts in column (i), line 26. Enter here and on line 7

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5olo owner,' or related person. lf you provided vehicles

to your employees, f¡rst answer the questions in Section C to see if you meet an except¡on to completing this section for those vehicles.

28

29

30 Total business/investment miles driven
during the year (do not include
commuting miles).

31 Total commuùng miles driven during the year '

32 Total other personal (noncommuting)
miles driven

33 Total miles driven during the year. Add
lines 30 through 32 . . .

Was the vehicle available for personal use
during off-duty hours?

Was the vehicle used primarily by a more
than 5% owner or related person?

ls another vehicle available for
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these quest¡ons to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than

5% owners or related persons (see instructions).

Do you maintain a written policy statement that prohib¡ts all personal use of vehicles, including commuting,
by your employees?

Do you maintain a written policy statement that prohibits personal_use of vehicles, exce-pt commuting, by your
emþloyees? See the instnictioñs for vehicles used by corporate officers, directors, o¡ 1Vo or more owners.

Do you treat all use of vehicles by employees as personal use? .

Do you provide more than five vehicles to your employees, obta¡n information from your employees about the use of the
vehicles. and retain the information received?

Do you meet the requirements conceming qualified automobile demonstration use? (See instructions)

Note: lf your answer to 37, 38, 39, 40, or 41 rs 'Yes,'do not comptete Section B for the covered vehicles.

Amortization

34

35

36

37

38

39

40

41

(0

Vehicle 6

(f)
Amortization
for this year

(a)
Descript¡on of Gts

42 Amoftization of costs that

43 Amortization of costs that began before your 2006 tax year.

Seeinstructionsforwheretoreport - r -. .-- .

Section B - lnformation on Use of Vehicles

44 Total. Add amounts in column
FD\ZO812 0612U06 Form 4562 (2006)
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Tuttle, Sullivan & Company,lnc. 76-0392172

Form 1 120, Page 1, Line 10

Other lncome Statement

Other Income : Mi-scellaneous 865.
Other Income:Reímbursed ExPenses
Other rncome:Supp1ies
Other Income : Commissions

566.
LL1.
382.

Total 20 ,930 .

Form 112O,Page 1, Line26
Other Deductions Statement

Meals and entertainment (50?) 977.
T&E: TraveL 19 350.
T&E: Lodqinq 727 .

Software Exp 092.
Shippinq 501-.

Sellinq Expenses :Credit Card Charges 55.
Sellinc Exþenses : Seminar Expense 663.
Sellinq Expenses : other s60.
Misc Employee Benefits L3,792.
Misc Exp 2,369 .

Internet Development Expense
Insurance : Hospitali zaLion 45 86s.
Insurance : Other 78.
Educat ions / Seminars 273 -

Computer Lease 070,
Bank Service Charqe 6.
Auto 32 340.
Outside Svcs 400.
Insurance : Liabil-itv 433.
Tel-ephone 27 654.
Leqal 457 .

Postage L, r¿5 .

office Supplies 3 ,28L.
Dues and Subscriptions 20,389.

Total 208 ,842 .

Form 1120, Page 2, Sch A, Line 5

Other Gosts Statement

COGS-Misc:COGS - Discounts 981_.

Total 4 ,98L .

Form 1120, Page 4, Schedule L, Line 6

Ln 6 Stmt

Other Current Assets:

Compass Bank - CD

Prepaid Expense
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Tuttle, Sullivan & Company,lnc. 76-0392172

Form 112O,Page 4, Schedule L, Line 6

Ln 6 Stmt

Continued

Other Current Assets:
Beginning of

tax year
End of

tax year

Inventorv

Total

Form 1120, Page 4, Schedule L, Line 14

Ln 14 Stmt

Other Assets:
Beginning of

tax year
End of

tax year

Inventorv Asset uz+ 2 ,009 .

Total r,024. 2,009.

Form 1120, Page 4, Schedule L, Line 18

Ln 18 Stmt

Other Gurrent Liabilities :

Beginning of
tax year

End of
tax year

3L,066 .

l_8.
Deposit for Work 742

Payroll LiabiLities : SUI : ComPanY
IRS Tax Pavabl-e
Pavroll- LiabiLities : Other
Sales Tax
payroll Liabilities : Federal withhofding
Payroll Liabilities : FICA: ComPanv
Payrofl Liabil-ities :FICA:Employee Fica
Payrol-l- Liabil-ities : Medicare : cornpany
Pavro1I Liabilities :Medicare : Emplovee Mcare

3,223
135
735 883
333 33s
333 335

-tt 389American Express

Total

-]2-'J39.- 
-----22'É31---

Form 1120, Sch K, Corporation Ownership Information

Ques 5 Stmt

Name
Edward TuttLe

lD No.

+54-¿r-Ov t3
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