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Southern District of Texas

United States Bankruptcy Court

Voluntary Petition

Name of Debtor (if individual, enter Last, First, Middle):
Particle Drilling Technologies, Inc., a Delaware
corporation

T

Name of Joit Deblor (Spousa) (Last, Fist, Middle):

All Other Names used by the Debtor i the Jast 8 years
(incinde married, maiden, and trade names):

All Gther Namies used by the Joint Debtor in the tast 8 years
(inciude married, maiden, and trade names):

Last four digity of Soc. Sec. or Individual-Taxpayer LD. (TTIN} No/Complete ERN
(if more than one, stafe all)

20-0935374

Last four digils of Son.)Sec. or Individual-Taxpayer L. (ITIN} No./Complcte BIN

(if mors than one, siale

Street Address of Debtor (No. and Street, City, and State):
5611 Baird Court

Street Address of Joint Debtor (No, and Street, City, and State):

4 Full Filing Fee atitached

[ Filing Fee to he paid in installments (applicable to individusls only). Must
attach signed application for the conrt's tonsideration cerfifying that the debtor
is unable to pay fee except in installmentis, Rule 1006(b). See Official Form 3A.

[3 Filing Fee waiver requested (applicable tv chapter 7 individuals only}. Must
attach signed application for the conit’s congideration. See Official Form 3B.

Houston, TX
ZIP Code ZIP Code
{77044
County of Residence or of the Principal Place of Business: County of Residence or of the Principal Place of Business:
Harris
Mailing Address of Debtor (i different from street address): Mailing Address of Joint Deblor (if different from sirect address)y:
ZIP Code ZIP Code
Location of Principal Assets of Business Debior
(if different from street address above):
’T‘ypn: of Debtor Nafnre of Business Chapter of Banliruptey Code Under Which
(Form of Orgenization) (Check ope box) the Petition is Filed {Check. one box)
{Cheek one box) I} Health Care Business I Chapter 7
ingle Asset Real Estate ag defined iti iti
B Individusl (includes Joint Debtors) b lSn lglei_;.s.é_ §101 (5 IB)aS cHRE [J Chepter 9 ] Ci‘hap ter 1.5 Petlt!m;)ﬁ)r Recognition
] e : B Chapier 11 of 2 Foreign Main Proceeding
See Exhibit D on page 2 of this forn. 't Railrpad " o
o [] Stockbroker 3 Chapter 12 [T Chapter 15 Petition for Recognition
= Cmpmh?n (incldos LLG 2nd LLE) [1 Commodity Broker [} Chapter 13 of a Forsign Nonmain Proceeding
g E(;T:mrshlp [ Clearing Bank
&r (If debtor is not one of the above entiti 3
check ﬂ(lllg box and state type of entity be!uw.)&s' B Other _ N(guwr; ::':::;2;5
Tax-Eixempt Extity
{Checl bax, if applicable) [[] Debis are primarily consumer debls, B Debts ate primarily
[ Debtor is a tax-exempt organization d.r:Ened inll U.'S.q. {j 101(3). s business debts.
under Title 26 of the United States “incurred by an individusl primarily for
Code (the Internal Revenue Code), a personzl, family, or household purpose.”
Filing Fee (Check one box) Check oné box: Chagter 11 Detitors

[T Debtor is a smoll business debtor as defined in 11 US.C. § 161(51D).
B Dehior is not a small business debior as defined in 11 US.C, § 101(51D).
Check ifs
O Debtor's sppregate noncontingent liquidated debts {excluding debis owed
to insiders or affilintes) are less than $2,196,000.
Check all applicable boxes:
L] A plan is being filed with this petition.
O Acceptances of the plan were solicited prepstition from one or more
classes of creditors, in aceordance with 11 1.8.C. § 1126(0).

StafishcalAdoinistrafve njormation THIS SPACE 1S FOR COURT USE ONLY
I F Debtor estimates that funds will be evailable for distribution fo unsecurad creditors.
B Debior estimetes that, afier any exempt property is excluded and administrative expenses paid,
thers will be no funds available for distribution 1o unsecured gredifors.
{Estimated Numaber of Creditors
] W] O O | a J )
1- 50- 100- 200- 1,000- 5001-  10001-  25000- 5000~  OVER
49 99 199 989 5,000 16,000 25000 50,000 100,000 100,000
Estimated Assets
H 3 ] |
010 SS00110  B100001 i S500001  $1000001 510000000 SS0,000001 3100000001 $S06,000,001 More than
$50,000 SIG000  $500.000  105] 16510 10550 10 5300 t0 5500 05T biltlon  $1 biiflon
millkan million mitlion millioa millios
Estimated Liabilities
£l () | [}
30 1o S5000lte  SEODODIw  SSODODI  $),00DODI  SIDODOSDE 550,000,001 SH0D.000.001 5500000001 More then
$50000 5100000 5500000  {oS) 10 510 10 350 ta 100 ta 5500 1o 51 Giflfon 1 billion
nillion million million million million
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Bl (Cfficis] Form 1){1/08)

Page 2

Volantary Petition
(This page must be completed and filed in every case)

Name of Debtor(s):

Particle Drilling Technologies, In:., a Delaware

corporation

All Prior Banhruptey Cases Filed Within Last 8 Years {If more than two, attach additional sheet)

Exhibit A

(To be completed i debtor is required to file periodic reparts (e.g.,
forms 10K and 10Q) with the Securities and Exchange Commission
pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Locatien Case Number: Date Filed:
Where Filed: - None -
Location Case Number: Date Filed:
‘Where Filed:
Pending Bankruptcy Case Filed by any Spouse, Pariner, or Affiliate of this Debtor (If more than one, attach additional sheet)

Name of Debtor: Case Number: Date Filed:

Particle Drilling Technologies, Ine,, a Nevada corporation 09-33744-H1-11 5130/09
District: Relationship: Judge:

Southern District of Texas, Houston Division Parent Marvin Isgur

Exhibit B

(To be completed if debtor is an indivitual whose debls e primarily consumer debis.)

L, the atterney for the petitioner named in the foregoing petition, declare that [
heve informed the petitioner that [he or she] may proceed under chapter 7, 11,
12, or 13 of title 11, United States Code, and have explained the relicf available

nnder each such chapter. I further certify thet T delivered to the debtor the notice

and is requesting relief under chapter 11.) required by 11 U.S.C. §342(5)

[ Exhibit A is attached and made a paxt of this petition,

Signature of Attorney for Deblor(s) (Date)

Exhibit C
Does the debior own or have possession of any property that poses or is alleged to pose a threat of imminent and identifiable harm to public health or safety?

[ Yes, and Exhibit C is attached and made a part of this pefition.
83 No.

Exhibit D
{To be completed by every individual debtor. If a joint petiion is filed, each spouse must complete and attach a separate Exhibit D.}

[0 Exhibit D completed and signed by the debior is atiached and made a part of this petition.
If this is a joint petition:
£l Exhibit D also completed and signed by the joint debior is attached and made a part of this petition.

Information Regarding the Debior - Venue
{Check any appiicable box)
B Debior has been domiciled or has had a residence, principal place of business, or principal assets in this District for 180
days immediately preceding the date of this petition or for a longer part of such 180 days than in any cther District
There is a bankyuptcy case concerning debior's affiliate, peneral partner, or partership pending in this Disirict,

i1 Debtoris a debtor in a foreign proceeding and has its principal place of business or principal assets in the United States in
this District, or has no principal place of business or assets in the United States but is a defendant in an action or
proceeding [in a federai or state court] in this Disirict, or the interests of the parties will be served in regard io the relief
sought in this District.
Certification by a Debtor Who Resides as a Tenant of Residential Property
{Check all applicable boxes)

i} Landlord has a judgment against the debtor for possession of debtor's residence. (If hox checked, complete the following.)

[

(Mame of landlord that obtained judgment)

(Address of lendlord)

1 Debtor claims that under applicable nonbankruptey law, there are circumstances under which the debtor would be permitted to cure
the entire monetary default that gave rise to the judgment for possession, after the judgment for possession was enfered, and

{3  Debtorhas included in this petition the deposit with the court of any rent that would become due during the 30-day period
after the filing of the petition,

[0  Dsbtor certifies that he/she has served the Landlord with this certification. (11 U.S.C. § 362(1)).
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1

Signature(s) of Debtor(s) (ndividualJoint)

1 deolare under penalfy of perfury hat the informetion provided ju this
potition i irue end correot,

hips ohoses to file vpder chapter 7] J am awars that I may proceed nnder

Telephone Number (T not represented by attomey)

Date

B1 (Officlat Farm 1(1/08) - Fegod
e Name of Bebtor(s):
Voluutary Petition Particle Drilling Technologies, ne,, a Delaware
(This page must be completed and filed in every ease) corporation
Signatures

{if petitioner 52 pn individus! whose dabls are primarily consumer debis and proceeding, and thet T am suthorized to filg this petition,

chapter 7, 11, 12, or 13 oftitle X1, United States Code, understand the yefief
oypilable wader cach such chepter, and choost io proceed under chapter 7,
[fno atforney represents me and no banfupioy petition preparer sipns the
petitiva] I hiave oblalned and read the notice required by 11 U5.C. §342(h). 1 Pursvant to 11 US.C, §1511, T request relief in pecordance with the chapfes

:;:%‘gég‘%g%g&fmw wifh the chepler o iiflo 11, Unltad States Cods, recognition of the forelgn maln progeeding i altached,
Signature of Foreign Represeniative
Signature of Debtor £a gn Xep
Printed Name of Foreign Representative
Signalure of Joint Debjor

Bignature of n Foreign Representative

I doclare under penalty of nglzn' that the information provided In this petition
ia true and correot, that I am the forelan representaiive of a deblor in & forelgn

{Check only one box,)
D Lrequest reliof in gocordance with chapfer 15 of title 11, United Sates Code,
Centified aopies of the documents required by 11 US,C, 81515 wre aftached,

of title 1] spacified in this petition, A vertified copy of the order pranting

Date
Signature of Non-Attorney Bankrapicy Petition Preparer

T dectare under penally of pegjory fhat; (13 1 am a hankuploy petition
preparer ps defined in 11 U.8,C, § 110; (2} I prepared this denillxmcnt for

Signature of Atterney®
X P

Signature of Attorney for Debiot(s)

Edward L. Rothberyg 17313990
Printed Nams of Attorney for Debtor(s)

Weycer, Kaplan, Pulaski & Zuber, P.C,
Firm Name

11 East Gresnway Plaza

Suife 1400

Houston, TX 77046-1104

Address

Email: erothberg@whkpz.com
713.961.9045 Fax: 713.281.5341

Telephone Number
June 1, 2009
Date

certification that the sttorney has no knowledge aRter an inquiry that the
nformation in the gehedales js incorrent,

¥In a case in which § 707(b)(4)D) applics, this signature also constiteles & X

compensation end beve provided the debior with a copy of thiz document
and the notices and information required under 11 0,5,C. 8§ llﬂcb%,
110(1), and 342(b); and, (3) if rules of guidelines have been promulzated
pursaant to {1 ULEC, § llcg? petting 8 maximum fec for services
chaspeable by henkrploy petition preparess, {have given the debtor nofic
of the smeximum ampunt befire preparing any document for fillng for a
deblor or aceapting any fee from the debior, a3 required in that seetion.
Official Fornm 19 is aitached,

Printed Name and title, if any, of Bankruptoy Petition Preparer

Social-Securlty number (I the bankruipcy petition proparer is not
an individual, stals the Sovial Security number of the officer,
prineipal, responsible person or pariner of the banlauptey petition
prepater.)(Required by 11 US.C, § 110,)

Address

Date

Bipnatura of Debior (Corporation/Parinership)

1 declae utider penalty of peﬁng thpt e informetion provided in this
petition Is triee and oatrest, atid

Printed Name of Authorized Individual
President and Chief Executive Officer
Tifle of Anfhorized Ingividuel
June 1, 2009

Daie

at T have been pathonzed (o file this petitdon

on behelf of the debfor, !
aasisted in preparing this document unless the banloy, eiition pr is

The debter roquests veffef in accordane with the chapler of dile 11, United notan mah'ﬁaﬁa;: ® Py prepeer

States Code, specifipd petition,

.
T ; ¥
Signatie of Awthorized Individnal
James B, Terry ¥E more then os pesson prepared this docurent, situch nddifions] sheots

sonforming to the appropriale officiel form for each person,

Signature of Benkruptoy Petition Preparer or officer, prinoipal, respensible
person,or pariner whose Soial Security number i5 provided above,

Nemes and Soolal-Security nwmbers of all other indlviduals who prepared or

A bankruptey peiitlon preparar 's fuilire {o comply with the provistons of
titte 11 and the Federal Rules of Baniruptey Procedure ey rasulf in
JSines or tmprisomment or both 11 U.SC. §110; 18 US.C §158,



kmayle
Typewritten Text
June 1, 2009

kmayle
Typewritten Text
June 1, 2009
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MINUTES OF A SPECIAL MEETING
OF THE BOARD OF DIRECTORS
OF

PARTICLE DRIELING TECHNOLOGIES, INC.

A special meeting of the Board of Directors of Particle Drilling Technologies, Inc.
{the "Corporation”) was held on May 27, 2009, at 1:30 o'clock p.m, (Central),

Present at the meeting were Chalrman & Independent Director, Ken R, LeSuer;
Director, Pregident and Chief Executive Officer, Jim B. Teny; Independent Director,
John D. Schiller, Independent Direcior, Michael 8, Mathews; Independent Director,
Hugh A, Menown; Independent Direclor, Byron Dupn and Independent Direcior, Kevin
Flannery,

The purpose of the meefing concemed the financlal condition of the Corporation,
The board of directors recelved and reviewsd reporis fumished fo them concerning the
Ffinancial condilion of the Corporafion. The prospect of reorganizing under the
provisions of Chapier 11 of the Unlted States Bahkrupicy Code was discussed.
Following extensive discussions, and upon mofion duly made, seconded and carried,

the following resoluilons were passed by the quorum present:

WHEREAS, the Board having recelved and reviewed reporis furnished Jt
concerning the financial conditlon of the Corporation; and

WHEREAS, it appearing, in the business judgment of the Board that the
Corporatlon should be reorganized under the supervision of the United
States Bankrupicy Court, i is hereby:

RESOLVED, that the Corporation, at the earliest opporiunity, sesk
reorganization by initiafing a case under the provisions of Chapter 11 of
the Bankruptoy Code;

RESOLVED FURTHER, that Jim B. Terry, President and Chisf Executive

Officer of the Corporation, is-hereby authotized and directed fo prepare or
cauge to be prepared all documents, pelifions, pleadings and ofther

{NONEONOSILNIGEE863,DOC INEIR}
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instruments necessary, or in the sole. discrefion of ithe President
appropriate, to cause the inifiation and prosecution of a case under the

Bankruptoy Code;

RESOLVED FURTHER, that the Corporation Is authorized and diracted fo
employ and retain the firms of Weycer, Kaplan, Pulaski & Zuber, P.C, to
represent the Corporation in ifs case under the Bankrupicy Code upon
such retainer and compensation agreement as may seem in the sole
discretion of the President to be appropiiate,

There heing no further business to come before the meefing, it was, upon motion

duly made, seconded and unanimously carried, adjourned,

5!% B. Teiry .

President and Chief Execufive Office:

RIONBED\U3614\0581263.DOC;INEING

- .





