
}bk1{Form 1. Voluntary Petition}bk{

B1 (Official Form 1)(12/11)         

United States Bankruptcy Court Voluntary Petition

 Name of Debtor (if individual, enter Last, First, Middle):

All Other Names used by the Debtor in the last 8 years
(include married, maiden, and trade names):

Last four digits of Soc. Sec. or Individual-Taxpayer I.D. (ITIN) No./Complete EIN
(if more than one, state all)

Street Address of Debtor (No. and Street, City, and State):

County of Residence or of the Principal Place of Business:

Mailing Address of Debtor (if different from street address):

Location of Principal Assets of Business Debtor
(if different from street address above):

Name of Joint Debtor (Spouse) (Last, First, Middle):

All Other Names used by the Joint Debtor in the last 8 years
(include married, maiden, and trade names):

Last four digits of Soc. Sec. or Individual-Taxpayer I.D. (ITIN) No./Complete EIN
(if more than one, state all)

Street Address of Joint Debtor (No. and Street, City, and State):

County of Residence or of the Principal Place of Business:

Mailing Address of Joint Debtor (if different from street address):

ZIP Code ZIP Code

ZIP Code ZIP Code

 

 
Type of Debtor

(Form of Organization)  (Check one box)

 Individual (includes Joint Debtors)
 See Exhibit D on page 2 of this form.

  Corporation (includes LLC and LLP)
  Partnership
  Other (If debtor is not one of the above entities,

check this box and state type of entity below.)
 

Chapter 15 Debtors
  Country of debtor's center of main interests:
 

  Each country in which a foreign proceeding
 by, regarding, or against debtor is pending:
  
  

Filing Fee (Check one box)

 Full Filing Fee attached

 Filing Fee to be paid in installments (applicable to individuals only). Must
attach signed application for the court's consideration certifying that the
debtor is unable to pay fee except in installments. Rule 1006(b). See Official
Form 3A.

 Filing Fee waiver requested (applicable to chapter 7 individuals only). Must
attach signed application for the court's consideration. See Official Form 3B.

Nature of Business
(Check one box)

 Health Care Business
 Single Asset Real Estate as defined

in 11 U.S.C. § 101 (51B)
 Railroad
 Stockbroker
  Commodity Broker
  Clearing Bank
  Other

Tax-Exempt Entity
(Check box, if applicable)

 Debtor is a tax-exempt organization
under Title 26 of the United States
Code (the Internal Revenue Code).

Chapter of Bankruptcy Code Under Which
the Petition is Filed (Check one box)

    Chapter 7
   Chapter 9
   Chapter 11
   Chapter 12
   Chapter 13

   Chapter 15 Petition for Recognition
of a Foreign Main Proceeding

   Chapter 15 Petition for Recognition
of a Foreign Nonmain Proceeding

Nature of Debts
(Check one box)

   Debts are primarily consumer debts,    Debts are primarily
defined in 11 U.S.C. § 101(8) as business debts.
"incurred by an individual primarily for
a personal, family, or household purpose."

Chapter 11 DebtorsCheck one box:
Debtor is a small business debtor as defined in 11 U.S.C. § 101(51D).
Debtor is not a small business debtor as defined in 11 U.S.C. § 101(51D).

Check if:
Debtor’s aggregate noncontingent liquidated debts (excluding debts owed to insiders or affiliates)
are less than $2,343,300 (amount subject to adjustment on 4/01/13 and every three years thereafter).  

Check all applicable boxes:
A plan is being filed with this petition.

 Acceptances of the plan were solicited prepetition from one or more classes of creditors,
in accordance with 11 U.S.C. § 1126(b).

 

THIS SPACE IS FOR COURT USE ONLYStatistical/Administrative Information
Debtor estimates that funds will be available for distribution to unsecured creditors.

Debtor estimates that, after any exempt property is excluded and administrative expenses paid, 
there will be no funds available for distribution to unsecured creditors.

Estimated Number of Creditors

1- 50- 100- 200- 1,000-  5,001- 10,001- 25,001- 50,001-  OVER
49 99 199 999 5,000 10,000 25,000 50,000 100,000 100,000

Estimated Assets

$0 to $50,001 to $100,001 to $500,001 $1,000,001 $10,000,001 $50,000,001 $100,000,001 $500,000,001 More than
$50,000 $100,000 $500,000 to $1 to $10 to $50 to $100 to $500 to $1 billion $1 billion

million million million million million

 Estimated Liabilities

$0 to $50,001 to $100,001 to $500,001 $1,000,001 $10,000,001 $50,000,001 $100,000,001 $500,000,001 More than
$50,000 $100,000 $500,000 to $1 to $10 to $50 to $100 to $500 to $1 billion $1 billion

million million million million million

Southern District of Texas

Sapphire VP, LP

20-2617712

310 Padre Blvd
South Padre Island, TX

Cameron

1210 West Clay, Suite 10
Houston, TX

78597

77019
310 Padre Blvd
South Padre Island, TX 78597
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B l (OmdnlForm l)(12/n) PaEC 2 

Voluntary Petition 

(This page must be completed and filed in every case) 

Name of Debtor(s): 
Sapphire VP, LP 

All Prior Bankruptcy Cases Filed Within Lnst 8 Years (If more than two, attach additional sheet) 

Location 
Where Filed: - None -

Case Number: Date Filed: 

Location 
Where Filed: 

Case Number: Date Filed: 

Pending Bankruptcy Case Filed by any Spouse, Partner, or Affiliate ofthis Debtor (If more than one, attach additional sheet) 

Name ofDebtor: 
- None -

Case Number; Date Filed: . 

District; Relationship: Judge; 

Exhibit A 

(To be completed i f debtor is required to file periodic reports (e.g., 
forms I OK and lOQ) with the Securities and Exchange Commission 
pursuant to Section 13 or 15(d) ofthe Securities Exchange Act of 1934 
and is requesting relief under chapter 11.) 

• Exhibit A is attached and made a part of this petition. 

Exhibit B 
CTo be eompleied if debtor ic nn individual whose debts arc primarily consumer debts.) 
1, the attorney far the petitioner named in the foregoing pelition, declare that I 
have infonned tlie petitioner Uiat [he or she] may proceed under chapter 7,11, 
12, or 13 of title 11, United States Code, and have explained the relief available 
under each such chapter. I fiirtiier certify that I delivered to tlio debtor the notice 
required.by 11 U.S.C. §342(b). 

Signatare of Attomey for Debtar(s) (Date) 

Exhibit C 
Docs the debtor own or hove passossion of any property that poses or is alleged lo pose a Ihreal of imminent and identifiable harm to public health or safety? 

• Yes, and Exhibit C is attoched and made a port ofthis peh'tion. 

B No. 
______ 

(To be completed by every individual deblor. If a joint petition is Sled, each spouse must complete and attach a separate Exhibit D.) 

• Exhibit D completed and signed by the debtor is attached and made a part ofthis petition. 

If this is a joint petition: 

• Exhibit D also completed and signed by the joint debtor is attached and made a part of this petition. 

Information Regarding the Debtor - Venue 

(Check any applicable hox) 

B Debtor has been domiciled or has had a residence, principal place of business, or principal assets in this District for 180 
days immediately preceding the date ofthis petition or for a longer part ofsuch 180 days tlian in any other Dishict, 

• There is a bankruptcy case conceming debtor's affiliate, general partner, or partnership pending in this District, 

• Debtor is a debtor in a foreign proceeding and has its principal place of business or principal assets in the United States in 
this District, or has no principal place of business or assets in the United States but is a defendant in an action or 
proceeding [in a federal or state court] in this District, or the interests ofthe parties will be served in regard to the relief 
sought In this District. 

Certification by a Debtor Who Resides as a Tenant ofResidcntial Property 
(Check al) applicable boxes) 

• Landlord has a judgment against the deblor for possession of debtor's residence. (If box checked, complete the following.) 

(Name of landlord that obtained judgment) 

(Address of landlord) 

• Debtor claims that under applicable nonbankruptcy law, there are circumstances under which the debtor would be permitted to cure 
the entire monetary default that gave rise to the judgment for possession, after the judgment for possession was entered, and 

n Debtor has included in tills petition the deposit with the court of any rent that would become due during the 30-day period 
after the filing ofthe petition, 

• Debtor certifies lhat he/she has served tlie Landlord with this certification. (11 U.S.C, § 362(1)). 
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Bl (Onicin) Form 1)(IZ/]1) ; ; Page 3 

Voluntary Petition 

(This page must he completed and filed in evei^i case) 

Name of Debtor(s); 
Sapphire VP, LP 

Sign 

Signature(s) of Debtor(s) (Individual/Joint) 

I declare under penalty of peijury thatthe information provided in this 
petition is hoic and con-cot 
[if petitfoner is an individual whose debts are primarily consumer debts and 
has chosen to file under chapler 7] I am aware tlial I may proceed under 
chapter 7, U , 12, or 13 oftitle U , United States Code, understand the relief ' 
available under each such chapter, and choose to proceed under chapter?, 
pf no attorney represents me anti no banlcmptcy petition preparer signs the. 
petition] I have obtained and read the norice required by 11 U.S.C, §3'l2(b). 

I request relief in aooordanoc with tho chapter of title 11, United States Code, 
specified in this petition. 

Signature ofDebtor 

Signature of Joint Debtor 

atures 

Signature of a Foreign Representative 

I declare under penalty of perjury thatthe information provided m this petiHon 
is true and correct, Ihatl am the foreign representative ofa debtor In a foreign 
proceeding, and tliat 1 am authorized lo file this petition. 

(Chccit only one box.) 

• I request relief in accordance with chapter 15 of tille 1 ]. United States Code, 
Certified copies ofthe documents required by 11 U.S.C. §1515 are attached. 

• Pursuant lo 11 U.S.C, gl51), I request relief in accordance with the chapter 
of title 11 specified in this petition. A certified copy ofthe order granting 
recognition ofthe foreign main proceeding is attached. 

Y 

Signature of Foreign Representative 

Printed Name of Foreign Representative 

Date Telephone Number 0f not represented by attomey) 

Date 

Signature of Non-Attorney Bankruptcy Petition Preparer 

I declare under penalty of perjury tiial: (1) I am fl bankruptcy petition 
preparer as defined in 11 LI.S,C.§ UO; (2) I prepared this document for 
compensation and have provided the debtorwith.a copy of this documeni 
and die notices and Information required under 11 U.S.G. § § 110(b), 
110(h), and 342(b); and, (3) if rules or guidelines have been promulgated 
pursuant lo 11 U.S.C, § 110(h) setting a maximum foe for services 
chargeable by bankruptcy petition preparers, I have given the debtor nolice 
of the maximum amount before preparing any documeni for filing for a 
debtor or accepting any fee from the debtor, as required in that section. 
Official Fonn 19 is attached. 

^ ^ ^ ) ^ ^ - - - ^ ^ ^ ^ ^ H u r o of Attorney* 

Signature of Attomey for Debtor(s) 

Edward L . Rothberq 17313990 
Printed Name of Attomey for DebtorCs) 

Hoover Slovacek LLP 

Signature of Non-Attorney Bankruptcy Petition Preparer 

I declare under penalty of perjury tiial: (1) I am fl bankruptcy petition 
preparer as defined in 11 LI.S,C.§ UO; (2) I prepared this document for 
compensation and have provided the debtorwith.a copy of this documeni 
and die notices and Information required under 11 U.S.G. § § 110(b), 
110(h), and 342(b); and, (3) if rules or guidelines have been promulgated 
pursuant lo 11 U.S.C, § 110(h) setting a maximum foe for services 
chargeable by bankruptcy petition preparers, I have given the debtor nolice 
of the maximum amount before preparing any documeni for filing for a 
debtor or accepting any fee from the debtor, as required in that section. 
Official Fonn 19 is attached. 

Film Name 
5847 San Felipe 
Suite 2200 
Houston, TX 77057 

Address 

713.977,8686 Fax: 713.977.5395 
Telcphone.Npniibor i , ^ 

H / L^l / Z ^ 

Printed Name and title, ifany, of Bankruptcy Petition Preparer 

Social-Security number (Ifthe banlcrutpcy petition preparer is not 
an individual, state the Social Security number of the officer, 
principal, responsible person or partner ofthe bankruptcy petition 
preparer,)(ReqUired by 11 U,S,C. § 110.) 

i _ J — ^ f f '-^Z-
Date ' ' 
*In a case in which § 707(b)(4)(D) applies, this signature also constimtes a 
certification diat the attorney has no knowledge afler nn inquiiy thnt the 
information in the schedules is incorrect. 

Address 

X 

Date 

Signature of bankruptcy pelition preparer or officer, prinoipal, responsible 
person.or partner whose Socinl Security number is provided above. 

Names and Social-Security numbers of all oUier individuals who prepared or 
assisted in preparing this document unless tlie bankruptcy petition preparer Is 
not an individual; 

If more lhan one person prepared tin's document, attach additional sheets 
confoiming to the appropriate official form for each person. 

A banliniplcy pelition preparer's failure to comply with ihe provisions of 
lille 11 and the Federal Rules of Bankruplcy Procedure may resuh In 

fines or imprisonment or both. 11 U.S.C. §110; IS V.S.C. §156. 

Signature ofDebtor (Corporation/Partnership) 

I declare under penally of perjury tliat the information provided in this 
petition is frue and correct, and tjiat LWVe been aulhorized to file tliis petition 
on behalf of the debtor. / / / 7 

The debtor requests relief in ticf^^Mce/min l^chapte! oftitle 11, United 
Stales Code, specified in tliis^Mlllion/^/ jy 

Signahire of Authoriz^STndh^ujK^^ 

Randall J . DavlsfWlanager of its General Partner 

Printed Name of Authorized Individual 

Sapphire South Padre GP, LLC 

Title of Authorized Individdal / 

« i M I 2 

Address 

X 

Date 

Signature of bankruptcy pelition preparer or officer, prinoipal, responsible 
person.or partner whose Socinl Security number is provided above. 

Names and Social-Security numbers of all oUier individuals who prepared or 
assisted in preparing this document unless tlie bankruptcy petition preparer Is 
not an individual; 

If more lhan one person prepared tin's document, attach additional sheets 
confoiming to the appropriate official form for each person. 

A banliniplcy pelition preparer's failure to comply with ihe provisions of 
lille 11 and the Federal Rules of Bankruplcy Procedure may resuh In 

fines or imprisonment or both. 11 U.S.C. §110; IS V.S.C. §156. 
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WRITTEN CONSENT OF T H E MANAGER OF T H E GENERAL PARTNER 
OF SAPPHIRE VP, LP 

The undersigned, being the Manager of Sapphire South Padre GP, L L C , the General 
Partner of Sapphire V P , LP , a Texas limited partnership (the "Pai'tnership"), and pursuant to the 
provisions of the Texas statutes, hereby consents to tlie adoption by the General Partner of the 
Partnership of the following resolutions and to the action autliorized in such resolutions being 
taken by the General Pailner in lieu of a meeting tliereof; 

RESOLVED, that the Pailnership should reorganize by filing for bankruptcy 
protection under Chapter 11 of the Bankruptcy Code with an appropriate federal 
banlcruptcy court sitting in Hairis County, Texas; 

RESOLVED, that Randall J. Davis, Manager of Sapphire South Padre GP, L L C , 
the General Partner of the Partnership, is hereby authorized and directed to 
prepare or cause to be prepared the voluntai7 petition and to cause the initiation 
and prosecution of a case under the Bankmptcy Code; and 

RESOLVED, that Randall J. Davis is hereby authorized and directed to prepare 
or cause to be prepared all other documents, pleadings and other instruments 
necessary, in the sole discretion of the Dhector to be appropriate, to prosecute the 
case under the Bankruptcy Code; and 

RESOLVED, that the Partnership is authorized and directed to employ and retain 
the firni of Hoover Slovacek L L P , Attomeys at Lavi', to represent the Partnership 
in its case under the Bankruptcy Code upon such retainer and compensation 
agreement as may seem in the sole discretion of the Director to be appropriate. 

RESOLVED FURTHER, that any and all actions taken by the General Partner 
of tliis Partnership, for and on behalf and in tlie name of this Partnership, prior to 
the adoption of the foregoing resolutions, in connection with any of the foregoing 
matters, be and tliey are hereby, ratified, confimied aud approved in all respects 
for all purposes. 

The undersigned, being the General Partner of the Partnership hereby consents to the 

SAPPHIRE VP, LP 

By: SAPPHIRE SOTOPH PA 

By: 

SS1154/00002/00022949.DOCX I 
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United States Bankruptcy Court 
Southern District of Texas 

Case No. 
Debtor{s) Chapter _11 

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS 

Following is the list ofthe debtor's creditors holding the 20 largest unsecured claims. The list is prepared in 
accordance with Fed. R. Banlcr. P. 1007(d) for filing in this chapter 11 [or chapter 9] case. The list does not include (1) 
persons who come within the defmition of "insider" set forth in 11 U.S.C. § 101, or (2) secured creditors unless the value of 
the collateral is such that the imsecured deficiency places the creditor among the holders of the 20 largest unsecured claims, 
If a minor child is one of the creditors holding the 20 largest unsecured claims, state the child's initials and the name and 
address of the child's parent or guardian, suoh as " A . B . , a minor child, by John Doe, guardiaii." Do not disclose the child's 
name. See 11 U.S.C, § 112; Fed. R. Bankr. P. 1007(m). 

0 ) 

Name of credilor and complele 
mailing address including zip 
code 

(2) 

Name, lelephone number and complete 
mailing address, including zip code, of 
employee, agent, or department of creditor 
familiar -with claim who may be contacted 

(3) 

Nature of claim (trade 
debt, bank loan, 
government contract, 
etc.) 

(4) 

Indicate if claim is 
contingent, 
unliquidated, 
disputed, or 
subject lo setoff 

(5) 

Amount of claim 
[if secured, also 
state value of 
security] 

Alw^ays Open Safe & Lock 
5709 A Padre Blvd. 
South Padre Island, TX 
78597 

Always Open Safe & Lock 
5709 A Padre Blvd. 
South Padre Island, TX 78597 

481.72 

Andrews Myers P.C. 
3900 Essex l-ane, Suite 800 
Houston, TX 77027 

Andrews Myers P.C. 
3900 Essex Lane, Suite 800 
Houston, TX 77027 

938.00 

Centrade USA, Inc, 
4265 San Felipe, Suite 220 
Houston, TX 77027 

Centrade USA, Inc. 
4265 San Felipe, Suite 220 
Houston, TX 77027 

3,139.25 

Charlene Goebelt 
21 Hacienda Drive 
Lapuna Vista, TX 78578 

Charlene Goebelt 
21 Hacienda Drive 
Laguna Vista. TX 78578 

75.55 

Good Project 
5455 Dashwood, Suite 200 
Bellaire, T X 77401 

Good Project 
5455 Dashwood, Suite 200 
Bellaire, TX 77401 

3,220.97 

Green Mountain Energy 
P 0 Box 650001 
Dallas, TX 75265-0001 

Green Mountain Energy 
P 0 Box 650001 
Dallas, TX 75265-0001 

2,895.76 

Kenneth Grimmer 
47911 State Hwy. 100 
Port Isabel, TX 78578 

Kenneth Grimmer 
47911 State Hwy. 100 
Port Isabel, TX 78578 

117.50 

Peacock Plumbing Co, 
P O B o x 13308 
Port Isabel, TX 78578 

Peacock Plumbing Co. 
P 0 Box 13308 
Port Isabel, TX 78578 

225.74 

Port Isabel South Padre 
Press 
P 0 Box 308 
Port Isabel, TX 78578 

Port Isabel South Padre Press 
P 0 Box 308 
Port Isabel, TX 78578 

4,096.00 

Urban Publishers Inc. 
Papercity Magazine 
3411 Richmond Ave, Suite 
600 
Houston, TX 77046 

Urban Publishers inc. 
Papercity Magazine 
3411 Richmond Ave, Suite 600 
Houston, TX 77046 

3,000.00 

84 (Orncial Form 4) (12/07) 

in re Sapphire VP, LP 

Sollwara Copyrighl (c) 10B6-20I2 CCH INCORPORATED - www.ba5ICBS0.com BoBl Case Bankniplcy 
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B4 (Official Form 4) (12/07) - Conl. 
In re Sapphire VP, LP Case No. 

Debtor(s) 

LIST OF CREDITORS HOLDEVG 20 LARGEST UNSECURED CLAIMS 
(Continuation Sheet) 

(1) 

Name of creditor and complete 
mailing address Including zip 
code 

(2) 

Name, telephone number and complete 
mailing address, including zip code, of 
employee, agent, or department of creditor 
familiar with claim who may be contacted 

(?) 

Nature of claim (trade 
debt, bank loan, 
government contract, 
etc.) 

(4) 

Indicate if claim is 
contingent, 
unliquidated, 
disputed, or 
subject to setoff 

(5) 

Amoxmt of claim 
[if secured, also 
state value pf 
securily] 

DECLARATION UNDER PENALTY OF PERJURY 
ON BEHALF OF A CORPORATION OR PARTNERSHIP 

Date 

I, the Sapphire South Padre GP, L L C of the partnership named as the debtor^ 
penalty of perjury that I have read the foregoing list and that it is true and correct tj 
belief 

Signature 

case, declare under 
fonnation and 

Randall J. DavÎ V̂l; 
Sapphire South Pa 

Penally for making a false statement or concealing property; Fine of up to $500,000 or imprisorunent for up to 5 years or both. 
ISU.S .C. §§ 152 and 3571. 

SDFtwnra Copytlghl (o) 19SS-2012 CCH INCORPORATED - www.b05lcaE0.coni Best CaGQ Bankruptcy 
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B6 Summai-y (Official Form 6-Summary) (12/07) 

United States Bankruptcy Court 
Southern District of Texas 

I m e Sapphire VP, LP C a s e N o . . 

Debtor 
Chapter 11 

S U M M A R Y O F S C H E D U L E S 

Indicate as to each schedule whether that schedule is attached and state the number of pages in each. Report the totals from Schedules A , 
B, D, E, F, I, and J in the boxes provided. Add the amounts from Schedules A and B to determine the total amount of the debtor's assets. 
Add the amounts of all claims from Schedules D, E, and F to determine the total amount ofthe debtor's Habilities. Individual debtors must 
also complete the "Statistical Summary of Certain Liabilities and Related Data" if they file a case under chapter 7, 11, or 13. 

N A M E OF S C H E D U L E A T T A C H E D 
(YES/NO) 

NO. OF 
SHEETS 

ASSETS LIABILITIES OTHER 

A - Real Property Yes 1 35,000,000.00 

B - Personal Property Yes 4 29,041,722.21 

C - Propeity Claimed as Exempt No 0 

D - Creditors Holding Secured Claims Yes 2 32,272,864.56 

E - Creditors Holding Unsecured 
Priority Claims (Total ofClaims on schedule E) 

Yes 1 0.00 

F - Creditors Holding Unsecured 
Nonpriority Claims 

Yes 3 10,018,190.49 

G - Executory Contracts and 
Unexpired Leases 

Yes 1 

H - Codebtors Yes 1 

I - Cun'ent Income of Individual 
Debtor(s) 

No 0 N/A 

J - Current Expenditures of Individual 
Debtor(s) 

No 0 N/A 

Total Number of Sheets of A L L Schedules 13 

Total Assets 64,041,722.21 

Total Liabilities 42,291,055.05 

Software Copyright (c) 1996-2012 - CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy 
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B6A (Official Form 6A) (12/07) 

In re Sapphire VP, LP Case N o . 

Debtor 

S C H E D U L E A - R E A L P R O P E R T Y 
Except as directed below, list all real property in which the debtor has any legal, equitable, or future interest, including all property owned as a 

cotenant, community property, or in which the debtor has a life estate. Include any property in which the debtor holds rights and powers exercisable for 
the debtor's own benefit. If the debtor is mamed, state whether husband, wife, both, or the marital community own the property by placing an "H," "W," 
"J," or "C" in the column labeled "Husband, Wife, Joint, or Community." Ifthe debtor holds no interest in real property, write "None" under 
"Description and Location of Propeity." 

Do not include interests in executory contracts and unexpired leases on this schedule. List them in Schedule G - Executory Contracts and 
Unexpired Leases. 

If an entity claims to have a lien or hold a secured interest in any property, state the amount of the secured claim. See Schedule D. If no entity 
claims to hold a secured interest in the property, write "None" in the column labeled "Amount of Secured Claim." If the debtor is an individual or 
if ajoint petition is filed, state the amount of any exemption claimed in the property only in Schedule C - Property Claimed as Exempt. 

Description and Location of Property Nature of Debtor's 
Interest in Property 

Husband, 
Wife, 
Joint, or 

Community 

Current Value of 
Debtor's Interest in 
Property, without 

Deducting any Secured 
Claim or Exemption 

Amount of 
Secured Claim 

Sapphire Condominiums located at 310-320 Padre 
Blvd., South Padre Island, Texas, more particularly 
described as Exhibit A-1, including the land, 
improvements and list of unsold condominium 
units attached as Exhibit A-2 

35,000,000.00 32,272,864.56 

0 continuation sheets attached to the Schedule of Real Property 

Software Copyrighl (o) 1996-2012 - C C H lNCORPORATED-www.bestcase.com 

Sub-Total > 35,000,000.00 (Total of this page) 

Total > 35,000,000.00 

(Report also on Summaiy of Schedules) 

Best Case Bankruptcy 
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E X H m r r " a ' 

The Property 

All of the Residences md fhe imdjvided interests in the common. Blements appiirtenant 
thereto as defined in and being more particularly described in that certain Residential 
Condomininm Declaration for SappMre Condominium dated Novemlier 30,'2005. and 
filed for record in Volmne 12017, Page 81 ofthe Official PUIJHC Records of Cameron 
Cotinty, Texas, and the map thereof recorded in Cabinet 1, Slots 2607B through 26253, 
Map Records of Cameron Coimty, Texas {lie "Residentia] Dedaration"') which is part of 
fhat ceirtain Master Condomim'nm DeDlaration for SSPIBR Master Condominimn dated 
NovBiriher 30, 2005 and filed for record in Volnme 12016, Page 127 of the OfBcial 
Public Records of Cameron Connty, Texas and the map thereof recorded in Cabinet 1, 
Slots 2597B through 2507A (fhe "Master Declaration"1. 

SAVE AISID EXCEPT 

Residence Unit No(s) 305,309,401, 408, 50B, 608 together with an undivided interest in 
the Residential Common Elements appurtenant thereto as described in and a part of 
Sapphire Condominiums, in the Town of South Padre Island, Cameron County, Texas, 
together with .an undivided interest in and to the geaeral common eQements, according to 
and more particularly described and estabhshed in the Residential Condominium 
Declaration dated November 30, 2005, filed for reoord on November 30, 2005, and 
recorded m Volume 12017, Page Bl of fhe OfBcial Puhlic Records of Real ProiJetty of 
Cameron County, Texas, and in Supplemental Residential Condomininm Dedaration for 
Sapphire Condominium dated M y 14, 2008, filed for record' on July 17, 2008, and 
recorded in Volume 15257, Page 247, ofthe Official Puhlic Retojds of Real Property of 
Cameron County, TexaSj and according to theihap or plat thereof recorded in CabiiiBt 1, 
Slots 2607B fhroilgh 2625B, of the Map Records of Cameron Coimty, Texas, and 
amended m Cabinet 1, Slots 2917-B through 2935-A and located in fhe Residential Ufiit 
of Master Condominium Declaration for SSPIBR Master Condominium, located in 
Cameron County, Texas, efiectivB November 13, 2005, filed for record on November 30, 
2005, and recorded.in Volume 12016, Page 127 ofthe OfBrial Public Records of Real 
Property of Cameron County, Texas, and in First Amendment to Master Condomimum 
Dedaration dated July 11, 2008, filed for record on July 17, 2008, and recorded in 
Volume 15257, Page 236, of the Official Pubh'c Recoitis of Real Property of Cameron 
County, Texas, and according to the map or plat thereof jecorded in Cabinet 1, Slots 
2597-B through 2607-A, of the Map Records of Cameron County, Texas', and amended in 
Cabinet 1, Slots 2915-B through 2917-'A, of the Me î Records of Cameron County, 
Texas. 

Case 12-10173   Document 1   Filed in TXSB on 04/02/12   Page 9 of 38



SAPPHIRE as of 02/17/2012 • E X H I B I T A-2 

Unit Number Unit Name Description 
Square 

Footage Tettace Total 
409 Topaz 3BR3:2.5B 1,766 193 1,959 
505 DiaaiLond 3BRx2.5B 1,758 218 1,976 
507 Ruby • 3BRx2B 1,468 379 1,847 
607 Ruby 3BRx2B • 1,468 • .379 1,847 
805 Dia.mon.d 3BRx2.5B 1,758 218 1,975 
806 Gold 3BRx2B 1,474 216 1,690 
807 Ruby 3BRx2B 1,468 379 1,847 
809 Topaz 3BRX2.5B 1,766 193 1,959 
1005 . Diamond •3BRs2.5B 1,758 • 218 1,976 

• 1006 Gold 3BRx2B 1,474 216 1,690 
1107 Ruby 3BRx2B 1,468 379 - 1,847 
1109 • Topaz 3BRx2.5B 1,766 193 1,959 
1303 Pea£ 2BRx2B 1,361 270 1,631 
1309 Topaz 3BRx2.SB 1,766 193 • 1,959 
1405 Diamond 3BRx2.5B 1,758 218 1,976 
1406 Gold • 3BRx2B 1,474 216 1,690 

1407 Ruby 3BRx2B 1,468 379 1,847 

1408 Gold 3BRx2B 1,474 . 216 1,690 

1503 Pead . 2BRx2B 1,361 270 1,631 

1507 Ruby 3BRx2B 1,468 379 1,847 
1508 Gold 3BRx2B 1,474. .216 1,690 

1607 Ruby 3BRx2B 1,468 379 1,847 

1704 Diamond 3BRx2^B 1,758 218 1,976 

Case 12-10173   Document 1   Filed in TXSB on 04/02/12   Page 10 of 38



Unit Number UnitNjtme Desctiptioii. 
Square 

Footage Terrace Total -
1706 Gold 3BRx2B 1,474 216 1,690 
1708 Gold 3BRx2B 1,474 216 1,690 
1709 Topaz 3BRx2JB 1,766 193 1,959 
1804 Diamond 3BRx2.5B 1,758 218 1,976 
1806 Gold 3BRx2B 1,474 • 216 • 1,690 
1809 Topaz 3BRx2.5B 1,766 193 1,959 
1904 Diamond 3BRx2.5B 1,758 218 1,976 
1905 Diamond 3BRs2.5B 1,758 218 1,976 
1907 Ruby • 3BRx2B • 1,468 379 • 1,847 
1908 Gold 3BRx2B 1,474 216 1,690 
1909 Topaz 3BRx2.5B 1,766 193 1,959 
2003 - Platirmrn 3BRX2-5B 1,742 1,925 3,667 
2004 Platinum 3BRx2.5B 1,742 1,925 3,667 
2101 . Emerald Bay 3BRx2.5B 1,760 210 1,970 
2105 Ruby 3BRx2B 1,447 378 1,825 
2106 Emerald 3BRx3B 1,755 209 1,964 
2201 Emerald Bay 3BRx2.5B 1,760 210 1,970 
2202 • Ruby 3BRx2B 1,447 378 1,825 
2205 Ruby 3BRx2B 1,447 . 378 1,825 

2206 Emerald 3BRx3B 1,755 209 1,964 

2301 Emerald Bay 3BRx2.5B 1,760 210 1,970 

2302 Ruby 3BRx2B 1,447 378 1,825 

2401 Emerald Bay 3BRx2.5B 1,760 210 " 1,970 

2403 Emerald 3BRx3B 1,738 209 1,947 

2501 Emerald Bay 3BRx2.5B 1,760 210 1,970-

Case 12-10173   Document 1   Filed in TXSB on 04/02/12   Page 11 of 38
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B6B (OrncinI Form 6B) (U/07) 

In re Sapphire VP, LP Case No . 

Debtor 

S C H E D U L E B - PERSONAL PROPERTY 
Except as directed below, list all personal property ofthe debtor of whatever kind, Ifthe debtor has no property in one or more ofthe categories, place 

an V in the appropriate position in the column labeled "None," If additional space is needed in any category, attach a separate sheet properly identified 
with the case name, case number, and the number ofthe category. If tlie debtor is married, state whether husband, wife, bath, or the marital community 
own the property by placing an "H," "W," "J," or "C" in the column labeled "Husband, Wife, Joint, or Community," Ifthe debtor is an individual or a joint 
petition is filed, state the amount of .any exemptions claimed only in Schedule C - Property Claimed as Exempt. 

Do not list interests in executory contracts and unexpired leases on fhis schedule. List them in Schedule G - Executory Contracts and 
Unexpired Leases. 
If the property is being held for the debtor hy someone else, state that person's name and address, under "Description and Location of Property." 
Ifthe property is being held fbr a minor child, simply state the child's initials and the name and address ofthe child's parent or guardian, such as 
"A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. Sec, 11 U.S.C. §112 and Fed, R, Bankr, P, I007(m). 

Husband, Current Value of 
Wife, Debtor's Interest in Property, 
Joint, or without Deducting any 

Community Secured Claim or Exemption 

Type of Property 
N 
0 
N 
E 

Description and Location of Property 

1. Cash on hand 

2. Checking, savings or other financial 
accounts, certiiioates of deposit, or 
shares in banks, savings and loan, 
thrift, building and loan, and 
homestead associations, or credit 
unions, brokerage houses, or 
cooperatives. 

3. Security deposits with public 
utilities, telephone companies, 
landlords, and others. 

4. Household goods and furnishings, 
including audio, video, and 
computer equipment, 

5. Books, pictures and other art 
objects, antiques, stamp, coin, 
record, tape, compact disc, and 
other collections or collectibles. 

6. Wearing apparel. 

7. Furs and jewelry, 

8. Firearms and sports, photographic, 
and other hobby equipment. 

9. Interests in insurance policies, 
Name insurance company of each 
policy and itemize surrender or 
refund value of each. 

Amegy Bank, NA Business Money Market Account 
#XXXXX1664 (Balance as of 3^0/2012) 

Amegy Bank, N.A. Business Checking Account No. 
XXXXX6117 (balance as of 3/30/2012) 

229,826.73 

5,795.48 

X 

X 

X 

10. Annuities. Itemize and name each 
issuer. 

Sub-Total > 
(Total ofthis page) 

235,822.21 

3 continuation sheets attached to the Schedule of Personal Property 

Sonwaro CopyriBhl (o) 19S6-2012 - CCH INCORPORATED -www.beslcaEe.oom Best C B S S Banknjplcy 
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B6B (Omcinl Form fiB) (13/07) - Conl. 

In re Sapphire VP, LP CaseNo. 

Debtor 

S C H E D U L E B - PERSONAL P R O P E R T Y 
(Continuation Sheet) 

Type of Property 
N 
O 
N 
E 

Description and Location of Property 
Husband, Current Value of 

Wife, Debtor's Interest in Property, 
Joint, or without Deducting any 

Community Secured Claim or Exemption 

11, Interests in an education IRA as 
defined in 26 U.S.C, § 530(b)(1) or 
under a qualified State tuition plan 
as defmed in 26 U.S.C. § 529(b)(1), 
Give particulars, (File separately the 
rBcord(s) ofany such intBrest(s). 
n U,S,C. § 52Kc).) 

12, Interests in IRA, ERISA, Keogh, or 
otiier pension or profit sharing 
plans. Give particulars. 

13, Stock and interests in incorporated 
and unincorporated businesses, 
Itemize, 

14, Interests in partnerships or joint 
ventures. Itemize, 

15, Government and corporate bonds 
and other negotiable and 
nonnegotiable instniments. 

16, Accounls receivable, 

17, Alimony, maintenance, support, and 
property settlements to which the 
debtor is or may be entitled. Give 
particulars. 

18, Other liquidated debts owed lo debtor 
including tax refunds. Give particulars, 

19, Equitable or future interests, life 
estates, and rights or powers 
exercisable forthe benefit of the 
debtor other than those listed in 
Schedule A - Real Property. 

20, Contingent and noncontingent 
interests in estate of a decedenl, 
death benefit plan, life insuranoe 
policy, or trust. 

21, Other contingent and unliquidated 
claims of every nature, including 
tax refimds, counterclaims ofthe 
debtor, and rights to setoff claims. 
Give estimated value of each, 

See list of lawsuits of Debtor as plaintiff against 
real estate brokers attached as EXHIBIT B-21 

96,100,00 

Sub-Total > 96,100.00 
(Total ofthis page) 

Sheet 1 of 3 continuation sheets attached 
to the Schedule of Personal Property 

Software Cop/righl (c) 1BSB-2012 -CCH INCORPDRATED-www.bBslcasB.com Besl Case Bonkruplcy 

Case 12-10173   Document 1   Filed in TXSB on 04/02/12   Page 14 of 38



EXHIBIT B-21 

Pending Litigation Filed by Debtor 

1. Sapphire v. South Texas Realty and Jacqueline Moody, 
CauseNo. 2010-CCL-00681;Cotuity Court at Law No. 1, Cameron Cotmty, Texas 

Amount claimed $18,150 

2. Sapphire v. Alice Donahue Real Estate and Alice Donahue, 
Cause No. 2010-CCL-694; County Court at Law No. 1, Cameron County, Texas 

Amount claimed $58,025 (Settled $35,000 to be paid by September 1,2012 

3. Sapphire v. Mclnnis-Wagnor Real Estate and Rex Wagoner, 
CauseNo. 2010-CCL-74-B; County Court at Law No. 2, Cameron County, Texas 

Amount claimed $5,800 

4. Sapphire v. Benson's Real Estate LLC d/b/a Coldwell Banker Impact Properties and Joyce 
Benson, CauseNo. 2010-CCL-00681; County Court at Law No. 1, Cameron County, Texas 

Amount claimed $15,700 

5. Sappiiire v. Century 21 SanddoUar Realty and James Parker 
CauseNo. 2010 CCL- 00693; County Court at Law No. I, Cameron County, Texas 

Amount claimed $21,450 

851154/00002/0002I94I.DOCX 1 
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BCB (Orndal Form CB) (U/O?)- Cont. 

In re Sapphire VP, LP CaseNo. 

Debtor 

S C H E D U L E B - PERSONAL PROPERTY 
(Continuation Sheet) 

Type of Property 

N 
0 
N 
E 

Description and Location of Property 

Husband, Current Value of 
Wife, Debtor's Interest In Property, 
Joint, or without Deducting any 

Community Secured Claim or Exemption 

Legal malpractice claim of Debtor, under Case No. 
09-04843; Sapphire VP L.P., vs. Winstead PC, 
Edward A. Peterson, Allan S. Katz and Lorin W. 
Combs, estimating $13 million in damages. Market 
Value is estimated value less contingency fee. 

Lawsuit against ZCA Residential LLC, under Cause 
No. 2010-42389; 127th Judicial District Court of 
Harris County, Texas, seeking damages totaling $30 
million. Market Value Is estimated value less 
contingency fee. 

8,710,000.00 

20,000,000.00 

22. Patents, copyrights, and other X 
intellectual property. Give 
particulars. 

23. Licenses, fi-anohises, and other X 
general intangibles. Give 
particulars. 

24. Customer lists or other compilations X 
containing personally identifiable 
information (as defined in 11 U.S.C. 
§ 101(41A)) provided to tlte debtor 
by individuals in connection with 
obtaining a product or service Bxim 
the debtor primarily for personal, 
family, or household purposes. 

25. Automobiles, trucks, trailers, and X 
other vehicles and accessories. 

26. Boats, motors, and accessories. X 

27. Aircraft and accessories, X 

28. Office equipment, furnishings, and X 
supplies. 

29, Machinery, fixtures, equipment, and X 
supplies used in business. 

30, Inventory. X 

31, Animals. X 

32, Crops - growing or harve.sled. Give X 
particulars. 

Sub-Total > 28,710,000.00 
(Total ofthis page) 

Sheet 2 of 3 continuation sheets attached 

to the Schedule of Personal Property 

Sollwora Oopyriahl (o) 1936-2012 -CCH INCORPORATED -vww.boslcajo.com Baal Case SanlinJplcy 
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BOB (OfJiciol Fprm CB) (12/07) - Cont. 

In re Sapphire VP, LP Case No. 

~ ~ ~ ~ ~ ~ ~ Debtor ' 

S C H E D U L E B - PERSONAL P R O P E R T Y 
(Continuation Sheet) 

N Husband, Current Value of 
Type of Properly 9, Description and Location of Property W^' Debtor's Interest in Property, 

N f v J Joint, or without Deducting any 
b Community Secured Claim or Exemption 

33. Fanning equipment and X 
implements. 

34. Farm supplies, chemicals, and feed. X 

3-5, Other personal property of any kind X 
not already listed, Itemize. 

Sheet 3 of 3 continuation sheets attached 
to the Schedule of Personal Property 

Softwara copyright (c) 199B-2012 -CCH INCORPORATED -www.bostcaas.com 

Sub-Total > 0.00 
(Total of Uu's page) 

Total > 29,041,722.21 

(Report also on Summary of Schedules) 

Bast Case Bankmplcy 
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B6D (Official Form 6D) (12/07) 

In re Sapphire VP, LP Case No. 

Debtor ' 

S C H E D U L E D - C R E D I T O R S H O L D I N G S E C U R E D C L A I M S 

state tlie name, mailing address, including zip code, and last four digits of any account number of all entities holding claims secured by property ofthe debtor as of 
the date of filing of the petition. The complete account number of any account tlie debtor has with die creditor is useful to the trustee and the creditor and may be provided 
if the debtor chooses to do so. List creditors holding all types of secured interests such as judgment liens, garnishments, statutory liens, mortgages, deeds of frust, and 
other security interests. 

List creditors in alphabetical order to the extent practicable. If a minor child is a creditor, the child's initials and the name and address of the child's parent or 
guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr P. 1007(m). Ifall secured 
creditors will not fit on this page, use the continuation sheet provided. 

Ifany entity other than a spouse in ajoint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor" .include the entity on the appropriate 
schedule of creditors, and complete Schedule H - Codebtors. If ajoint petition is filed, state whether the husband, wife, both of them, or the marital community may be 
liable on each claim by placing an "H", "W". "J", or "C" in tlie column labeled "Husband, Wife, Joint, or Community". 

Ifthe claim is contingent, place an "X" in the column labeled "Contingent". Ifthe claim is unliquidated, place an "X" in the column labeled "Unliquidated". Ifthe 
claim is disputed, place an "X" in the column labeled "Disputed". (You may need to place an "X" in more than one of these three columns.) 

Total the columns labeled "Amount of Claim Without Deducting Value of Collateral" and "Unsecured Portion, if Any" in tlie boxes labeled "Total(s)" on the last 
sheet of the completed schedule. Report the tota! fi-om the column labeled "Amount of Claim" also on the Summary of Schedules and, if the debtor is an individual with 
primarily consumer debts, report the total fi-om the column labeled "Unsecured Portion" on the Statistical Summary of Certain Liabilities and Related Data. 

• Check this box if debtor has no creditors holding secured claims to report on this Schedule D. 

CREDITOR'S N A M E 
A N D M A I L I N G ADDRESS 

INCLUDING ZIP CODE, 
A N D A C C O U N T N U M B E R 

(See instructions above.) 

c 
0 
0 
E 
B 
T 
0 
R 

Hu 

H 
W 
J 
C 

sband, Wife, Joint, or Community 

D A T E C L A I M WAS INCURRED, 
N A T U R E OF LIEN, A N D 

DESCRIPTION A N D V A L U E 
OF PROPERTY 

SUBJECT TO L I E N 

c 
0 
N 
T 
1 
N 
G 
E 
N 
T 

U 
N 
L 
1 
Q 
U 
1 
D 
A 
T 
E 
D 

D 
1 
S 
P 
U 
T 
E 
D 

A M O U N T OF 
C L A I M 

WITHOUT 
D E D U C T I N G 

V A L U E OF 
C O L L A T E R A L 

U N S E C U R E D 
PORTION, IF 

A N Y 

Account No. 

Cameron County Tax Assessor 
Tony Yzaguirre 
964 East Harison St. 
Brownsville, TX 78520 

-

Estimate 2012 Property Taxes 
Sapphire Condominiums located at 
310-320 Padre Blvd., South Padre Island, 
Texas, more particularly described as 
Exhibit A-1, including the land, 
improvements and list of unsold 
condominium units attached as Exhibit 
A-2 

Value $ 35,000,000.00 

c 
0 
N 
T 
1 
N 
G 
E 
N 
T 

U 
N 
L 
1 
Q 
U 
1 
D 
A 
T 
E 
D 

D 
1 
S 
P 
U 
T 
E 
D 

214,985.11 0.00 

Account No. 

Cameron County Tax Assessor 
Tony Yzaguirre 
964 East Harison St. 
Brownsville, TX 78520 

-

Estimate 2012 Property Taxes 
Sapphire Condominiums located at 
310-320 Padre Blvd., South Padre Island, 
Texas, more particularly described as 
Exhibit A-1, including the land, 
improvements and list of unsold 
condominium units attached as Exhibit 
A-2 

Value $ 35,000,000.00 

X 

214,985.11 0.00 

Account No. 

International Bank of Commerce 
5615 Kirby Drive 
Houston, TX 77005 

X -

Sapphire Condominiums located at 
310-320 Padre Blvd., South Padre Island, 
Texas, more particularly described as 
Exhibit A-1, including the land, 
improvements and list of unsold 
condominium units attached as Exhibit 
A-2 

Value $ 35,000,000.00 

X 

23,200,000.00 0.00 

Account No. 

Port Isabel Cons. ISD 
101 Port Road 
Port Isabel, TX 78578 

-

Estimate 2012 Property Taxes 
Sapphire Condominiums located at 
310-320 Padre Blvd., South Padre Island, 
Texas, more particularly described as 
Exhibit A-1, including the land, 
improvements and list of unsold 
condominium units attached as Exhibit 
A-2 

Value $ 35,000,000.00 

X 

508,118.23 0.00 

Account No. 

Premier Tierra Holdings, Inc. 
5615 Kirby Drive 
Houston, TX 77005 

-

Sapphire Condominiums located at 
310-320 Padre Blvd., South Padre Island, 
Texas, more particularly described as 
Exhibit A-1, including the land, 
improvements and list of unsold 
condominium units attached as Exhibit 
A-2 

Value $ 35,000,000.00 

X 

8,300,000.00 0.00 

Subtotal 
I continuation sheets attached , „ . „ , , 

(Total or this page) 
32,223,103.34 0.00 

Software Copyright (c) 1996-2012 - CCH lNCORPORATED-www.bestcase.com Best Case Banl<mptcy 
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B6D (Official Form 6D) (12/07) - Cont. 

In re Sapphire VP, LP Case N o . 

Debtor 

S C H E D U L E D - C R E D I T O R S H O L D I N G S E C U R E D C L A I M S 
(Continuation Slieet) 

CREDITOR'S N A M E 
A N D IVIAILING ADDRESS 

INCLUDING ZIP CODE, 
A N D A C C O U N T NUIVIBER 

(See instructions.) 

c 
0 
D 
E 
B 
T 
0 
R 

Hu 

H 

W 

J 

C 

sband, Wife, Joint, or Community 

D A T E C L A M WAS INCURRED, 
N A T U R E OF L I E N , A N D 

DESCRIPTION A N D V A L U E 
OF P R O P E R T Y 

SUBJECT TO L I E N 

c 
0 
N 
T 
1 
N 
G 
E 
N 
T 

U 
N 
L 
1 
Q 
U 
1 
• 
A 
T 
E 
D 

D 
1 
S 
P 
U 
T 
E 
D 

A M O U N T OF 
C L A I M 

WITHOUT 
D E D U C T I N G 

V A L U E OF 
C O L L A T E R A L 

U N S E C U R E D 
PORTION, IF 

A N Y 

Account No. 

Sapphire Condominium Association, 
Inc. 
c/o Association Management, Inc. 
5295 Hoilister 
Houston, TX 77040 

-

Sapphire Condominiums located at 
310-320 Padre Blvd., South Padre Island, 
Texas, more particularly described as 
Exhibit A-1, including the land, 
improvements and list of unsold 
condominium units attached as Exhibit 
A-2 

Value $ 35,000,000.00 

c 
0 
N 
T 
1 
N 
G 
E 
N 
T 

U 
N 
L 
1 
Q 
U 
1 
• 
A 
T 
E 
D 

D 
1 
S 
P 
U 
T 
E 
D 

49,761.22 0.00 

Account No. 

Sapphire Condominium Association, 
Inc. 
c/o Association Management, Inc. 
5295 Hoilister 
Houston, TX 77040 

-

Sapphire Condominiums located at 
310-320 Padre Blvd., South Padre Island, 
Texas, more particularly described as 
Exhibit A-1, including the land, 
improvements and list of unsold 
condominium units attached as Exhibit 
A-2 

Value $ 35,000,000.00 49,761.22 0.00 

Account No. 

Value $ 

Account No. 

Value $ 

Account No. 

Value $ 

Account No. 

Value $ 

Sheet 1 of 1 continuation sheets attached to Subtotal 

Schedule of Creditors Holding Secured Claims (Total of this page) 

Total 

(Report on Summary of Schedules) 

49,761.22 0.00 Sheet 1 of 1 continuation sheets attached to Subtotal 

Schedule of Creditors Holding Secured Claims (Total of this page) 

Total 

(Report on Summary of Schedules) 
32,272,864.56 0.00 

Software Copyright (c) 1996-2012 - C C H INCORPORATED-www.bBstcase.com Best Case Bankruptcy 
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B6E(Onicii i lFo™ SE)(4/I0) 

In re Sapphire VP, LP Case No. 

Debtor ' 

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS 

A complete list of claims enlilled lo priori^, listed separately by type of priority, is lo be set forth on the sheets provided. Only holders of unsccurod claims entitled 
to priorily should be listed in this schedule. In the boxes provided on tlie attached sheets, state the name, mailing address. Including zip code, and last four digils of Ihc 
account number, if any, ofall entities holding priority claims against the debtor or tlic property ofthe debtor, ns ofthe dale ofthe filing ofthe petition. Use a separate 
conlinuation sheei for eoch type of priorily ond label each witli the typo of priorily. 

The complete nooount number ofany account tlie debtor has Willi Hie creditor is usefiil to the trustee and tlie creditor nnd may bo provided If tlie debtor chooses to do 
so. If 0 minor child is a creditor, slate the child's initials and tlie name and address ofthe child's parent or guardian, such ns "A,B„ a minor child, by John Doe, guardian" 
Do not disclose the child's name. See, 11 U,S,C, §112 and Fed, R, Bankr, P. 1007(m). 

tfany cnU'ty other lhan a spouse in ajoint cnse may be jointly liable on a claim, place an "X" mthe column labeled "Codebtor," Include tlie entily on the appropriate 
schedule of creditors, and complele Schedule H-Codebtors, If ajoint petilion is filed, state -whether the hnsband, wife, both of Uiem, or Ihe marital community may be 
liable on each claim by placing an "H," "W." "J." or"C"in tlie oolumn labeled "Husband, Wife, Joint, or Community." If llie claim is conlingent, place an "X" in the 
oolumn labeled "Contingent," Ifthe claim is unliquidated, place nn "X" in tlte column labeled "Unliquidated," Ifthe claim is disputed, place an "X" in Ihc column labeled 
"Disputed," (You may need to place an "X° in more than one of Ihese three columns.) 

Report llie lolal of claims lisled on each sheet in tlie box labeled "Subtotals" on each sheet. Report the tolal ofall claims listed on this Schedule E in Ihc box labeled 
"Total" on the lasl sheet of Ihe completed schedule. Report this total also on the Summaij' of Schedules, 

Report the total of amounts entitled lo priority listed on each sheet in the box labeled "Subtotals" on each sheet. Repori the total ofall amounts entitled lo priorHy 
listed on tin's Schedule E in tlic box labeled "Totals" on the last sheet of llie eompleied schedule. Individual debtors wilh primarily consumer debts repori this total 
also on Ihe Statistical Summary of Certain Liabilities and Related Data, 

Report tlie total of amounts not entitled lo priority listed on each sheet in the box labeled "Subtotals" on each sheet. Report the total ofall nmounls not entitled to 
priority lisled on Uiis Schedule E in the box labeled "Totals" on the last sheet oflhc completed schedule, hidividunl debtors with primarily consumer debts report this 
toUil also on tlie Statistical Summaiy of Certain Liabilities and Related Data, 

@ Cheek this box if deblor has no creditors holding unsecured priority claims lo report on Uiis Schedule E. 

TYPES OF PRIORITY CLAIMS (Check the appropriate box{os) below if claims in that calegoiy nre listed on the attached sheets) 

• Domestic support obligations 

Claims for domestic support that are owed to or recoverable by a spouse, former spouse, or child of the debtor, or tlie parent, legal guardian, or responsible relative 
ofsuch a child, ora governmental unit lo whom such a domestic support claim has been assigned to the extent provided In 11 U.S.C. § 507(a)(1). 

• Extensions of credit in an involuntary case 

Claims arising in tlie ordinary course of ihe debtor's business or financial nflhirs after die oommencement ofthe cnse but before Uie earlier ofthe appointment ofa 
truslee or the order for relief. 11 U,S,C, § S07(a)(3). 

• Wages, salaries, nnd commissions 

Wages, salaries, nnd commissions, including vncntion, severance, nnd sick leave pay owing to employees and commissions owing to qualifying independent sales 
representatives up to 111,725* per person eamed within 180 days Immediately preceding the filing of tlie original petition, or the cessation of business, whichever 
occurred first, to the extent provided in 11 U.S,C, § 507(a)('l), 

• Contributions to employee benefit plans 

Money owed lo employee benefit plans for services rendered wiihin 180 days immediately preceding the filing oflhc original pelilion, or Iho cossalion of business, 
whichever occurred first, to Ihe extent provided in ! 1 U,S,C. S 507(aK5), 

• Certain farmers nnd fishermen 

Claims of certain fanners nnd fishermen, up to $5,775* per farmer or fisherman, against the debtor, as provided in 11 U.S.C. § 507(n)(6). 

• Deposits by individuals 

Claims of individuals up lo $2,600* for deposits for the purchase, lease, or renUil of property or services for personal, family, or household use, diat were not 
delivered or provided, 11 U.S.C. Ij 507(a)(7). 

• Taxes and certain other debts owed to governmental units 

Taxes, customs duties, and penalties owing to federal, slate, and local govemmental units asset forth in 11 U.S.C. § 507(a)(8). 

• Commitments to maintnin the capital of an insured depository institution 

Claims based on commilmenls lo Ihe FDIC, RTC, Director of the Office of Thrift Supervision, Comptroller of Ihc Currency, or Board ofOovcmors of Ihe Federal 
Reserve System, or their predecessors or successors, lo maintain die capital of an insured depository inslilulion. 11 U.S.C, § 507 (n)(9), 

• Claims for death or personal injury while debtor was intoxicated 

Claims for death orpcrsonol injury resulting from the operation ofa motor vehicle or vessel while the debtor was inloxicaled from using alcohol, a drug, or 
nnolher substance. 11 U.S.C. § 507(a)(10). 

* Aiiiainu stibjiict In adjustiimt on 4/Dt/li, anil iivaiy ihive ycarx lliareapcr wllh I'ospacl In casus commenced an at afler ihe dale ef adjuslmeni. 

.0 continuation sheets attached 
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BCF (Officinl Form 6F) (12/07) 

In re Sapphire VP, LP Case No. 

_ Debtor ' 

S C H E D U L E F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS 

Slate tfic name, mailing address, including zip code, and last four digils ofany account number, of all entities holding unsecured claims without priority against die 
debior or the propeily ofthe debtor, os of the dale of filing of Ihe petition. The complete account number ofany account the debtor has witli the creditor is usetiil to the 
trustee and the creditor and may be provided ifthe debtor chooses to do so. Ifa minor child is a creditor, state die child's initials nnd die name and address ofllie child's 
parent or guardian, such as "A,B,, a minor child, by lohn Doe, guardian," Do not disclose the child's name. See, 11 U,S,C, § 112 nnd Fed, R, Bankr. P, 1 DDl(m). Do not 
include claims lisled in Schedules D and E, Ifall creditors will not fit on diis page, use die continuation sheet provided. 

Ifany enlily other than a spouse in ajoint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor," include the entity on llie appropriate 
schedule of creditors, and complete Schedule H - Codebtors. If a joint petition is filed, slale whether Ihe husband, wife, boUi of them, or the marital community may be 
liable on each claim by placing an "H," "W," "J," or "C" in the column labeled "Husband, Wife, Joint, or Communis." 

If die clnim is contingent, place an "X" in die column labeled "Contingent," If the claim 'is unliquidated, place an "X" in the column labeled "Unliquidated." If die 
claim is disputed, place an "X" in the column labeled "Dispuled." (You may need to place on "X" in more than one of these three columns.) 

Report the total ofall claims listed on this schedule in the box labeled "Total" on Uie Instshcct ofthe completed schedule. Report this total also on die Summary of 
Schedules and, if the debtor is an individual wiUi primarily consumer debts, report this total also on Uie Statistical Summary of Certain Liabilities and Related Data. 

D Check Ihis box if debtor has no creditors holding unsecured claims to report on Uiis Schedule F, 

CREDITOR'S NAME, 
MAILING ADDRESS 

INCLUDING ZIP CODE, 
AND ACCOUNT NUMBER 

(See Instructions above,) 

c Husbond, Wire, Joint, or Communily c 
0 
N 
T 
1 
N 
G 
E 
N 
T 

U 
N 
L 
1 
Q 
U 
1 
D 
fl, 

• CREDITOR'S NAME, 
MAILING ADDRESS 

INCLUDING ZIP CODE, 
AND ACCOUNT NUMBER 

(See Instructions above,) 

0 
0 
E 
B 
T 
0 
R 

H 
W 
J 

c 

DATE CLAIM WAS INCURRED AND 
CONSIDERATION FOR CLAIM. IF CLAIM 

IS SUBJECT TO SETOFF, SO STATE. 

c 
0 
N 
T 
1 
N 
G 
E 
N 
T 

U 
N 
L 
1 
Q 
U 
1 
D 
fl, 

1 
G 
P 
U 
T 
E 
D 

AMOUNT OF CLAIM 

Account No. 

c 
0 
N 
T 
1 
N 
G 
E 
N 
T T 

E 
D 

Always Open Safe & Lock 
5709 A Padre Blvd. 
South Padre Island, TX 78597 

-

-

481.72 

Account No. 

Andrews Myers P.C. 
3900 Essex Lane, Suite BOO 
Houston, TX 77027 

-

938.00 

Account No. 

Centrade USA, Inc. 
4265 San Felipe, Suite 220 
Houston, TX 77027 

-

3,139.25 

Account No. 

Charlene Goebelt 
21 Hacienda Drive 
Laguna Vista, TX 78578 

-

75.55 

2 continuation sheets attached 
Subtotal 

(Total of this page) 
4,634.52 
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BfiF (Official Form 6F) (12/07) - Cont. 

In re Sapphire VP, LP CaseNo. 

Debtor ' 

S C H E D U L E F - CREDITORS H O L D I N G UNSECURED NONPRIORITY C L A I M S 
(Continuation Slieet) 

CREDITOR'S N A M E , 
MAILING ADDRESS 

INCLUDING ZIP CODE. 
AND ACCOUNT NUMBER 

(See instructions above.) 

c 
0 
D 
E 
B 
T 
0 
R 

Husband, Wife, Jolnl, or Community c 
0 
N 
T 
1 
N 
G 
E 
H 
T 

U 
N 
L 
1 
Q 
U 
1 
D 
A 
T 
E 
• 

D 
1 
S 
P 
U 
T 
E 
D 

AMOUNT OF CLAIM 

CREDITOR'S N A M E , 
MAILING ADDRESS 

INCLUDING ZIP CODE. 
AND ACCOUNT NUMBER 

(See instructions above.) 

c 
0 
D 
E 
B 
T 
0 
R 

H 
W 
J 
C 

DATE CLAIM WAS INCURRED AND 
CONSIDERATION FOR C L A M . IF CLAIM 

IS SUBJECT TO SETOFF, SO STATE. 

c 
0 
N 
T 
1 
N 
G 
E 
H 
T 

U 
N 
L 
1 
Q 
U 
1 
D 
A 
T 
E 
• 

D 
1 
S 
P 
U 
T 
E 
D 

AMOUNT OF CLAIM 

Account No. 

-

c 
0 
N 
T 
1 
N 
G 
E 
H 
T 

U 
N 
L 
1 
Q 
U 
1 
D 
A 
T 
E 
• 

D 
1 
S 
P 
U 
T 
E 
D 

3,220,97 

Good Project 
5455 Dasiiwood, Suite 200 
Bellaire, TX 77401 

-

c 
0 
N 
T 
1 
N 
G 
E 
H 
T 

U 
N 
L 
1 
Q 
U 
1 
D 
A 
T 
E 
• 

D 
1 
S 
P 
U 
T 
E 
D 

3,220,97 

Good Project 
5455 Dasiiwood, Suite 200 
Bellaire, TX 77401 

-

3,220,97 

Account No. 

-

2,895,76 

Green Mountain Energy 
P 0 Box 650001 
Dallas, TX 75265-0001 

-

2,895,76 

Account No. 

117.50 

Kenneth Grimmer 
47911 State Hwy. 100 
Port Isabel, TX 78578 

117.50 

Account No. 

-

225,74 

Peacock Plumbing Co. 
POBox 13308 
Port Isabel, TX 78578 

-

225,74 

Account No. 

-

4,096.00 

Port Isabel South Padre Press 
P 0 Box 308 
Port Isabel, TX 78578 

-

4,096.00 

Sheet no, 1 of 2 sheets attached to Schedule of Subtetal 

Creditors Holding Unsecured Nonpriority Claims (Total of this page) 
10,555,97 
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BCF (Offlcinl Form SF) (12/07) - Conl. 

In re Sapphire VP, LP Case No, 

Debtor 

S C H E D U L E F - CREDITORS HOLDING UNSECURED NONPRIORITY C L A I M S 
(Continuation Sheet) 

CREDITOR'S NAME, 
MAILING ADDRESS 

INCLUDING ZIP CODE, 
AND ACCOUNT NUMBER 

(See instructions above.) 

Account No. 

RandallJ. Davis 
1210 West Clay, Suite 10 
Houston, TX 77019 

Husband, Wla, Joint, or Community 

H 
W 
J 
C 

DATE CLAIM WAS INCURRED AND 
CONSIDERATION FOR CLAIM. IF CLAIM 

IS SUBJECT TO SETOFF, SO STATE. 

Loan 

AMOUNT OF CLAIM 

4,000,000.00 

Account No, 11/12/2005 Promissory Note 

SSPIBR, Ltd, 
5950 Berkshire #990 
Dallas, TX 75225 

6,000,000.00 

Account No. 

Urban Publishers Inc. 
Papercity Magazine 
3411 Richmond Ave, Suite 600 
Houston, TX 77046 

3,000.00 

Account No, 

Account No, 

Sheet no, _2 of_2 sheets attacheii to Schedule of 

Creditors Holding Unsecured Nonpriority Claims 
Subtotal 

(Tolal ofthis page) 

Total 
(Report on Summary of Schedules) 

10,003,000,00 

10,018,190.49 
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BfiG (Orndnl Form 6G) (12/07) 

In re Sapphire VP, LP Case No. 

Debtor 

S C H E D U L E G - E X E C U T O R Y CONTRACTS AND UNEXPIRED L E A S E S 

Describe all executory contracts of any nature and all unexpired leases of real or personal property. Include any timeshare interests. State nature 
of debtor's interest in contract, i.e., "Purchaser", "Agent", etc. State whether debtor is the lessor or lessee of a lease. Provide the names and 
complete mailing addresses ofall other parties to each lease or contract described. If a minor child is a party to one ofthe leases or contracts, 
state the child's initials and the name and address ofthe child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not 
disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Banla. R I007(m). 

• Chock this box if debtor has no cxecutoiy contracts or unexpired leases, 

Name and Mailing Address, Including Zip Code, 
of Other Parties to Lease or Contract 

Description of Contract or Lease and Nature of Debtor's Interest, 
State whether lease is for nonresidential real proper^. 

Stale contract number of any government contract 

Green Mountain Energy 
P O BOX6S0001 
Dallas, TX 75265-0001 

Energy Services Agreement, Customer Specific 
Terms, Fixed Rate Plan dated March 9, 2011, 
terminates May 5, 2012 

Sappire Condominium Association, Inc. 
c/o Association Management, Inc. 
5295 Hoilister 
Houston, TX 77040 

Condominium Declaration 

0 
continuation sheets attached to Schedule of Executory Contracts and Unexpired Leases 
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B6H (Orficinl Form 6H) (12/07) 

In re Sapphire VP, LP Case No. 

. Debtor ' 

SCHEDULE H - CODEBTORS 
Provide the infomiation requested conceming any person or entity, oflier than a spouse in ajoint case, that is also liable on any debts listed 

by debtor in the schedules of creditors. Include all guarantors and co-signers. If the debtor resides or resided in a community property state, 
commonwealth, or tcn-itory (including Alaska, Arizona, Califomia, Idaho, Louisiana, Nevada, New Mexico, Puerto Rico, Texas, Washington, or 

. Wisconsin} within the eight year period immediately preceding the commencement of the case, identify the name of the debtor's spouse and of 
any former spouse who resides or resided with the debtor in the community property state, commonwealth, or territory. Include all names used 
by the nondebtor spouse during the eight years immediately preceding the oommencement ofthis case. If a minor child is a codebtor or a creditor, 
slate the child's initials and the name and address of the child's parent or guardian, such as "A.B., a minor ohild, by John Doe, guardian." Do not 
disclose the child's name. See, 11 U.S.C. §112 and Fed, R, Bankr, P. I007(m), 
• Check this box if debtor has no codebtors, 

N A M E AND ADDRESS OF CODEBTOR NAME AND ADDRESS OF CREDITOR 

Gai7 T. Leach International Bank of Commerce 
1210 WestClay, Suite 10 5615 Kirby Drive 
Houston, TX 77019 Houston, TX 77005 

Randall J. Davis International Bank of Commerce 
1210 West Clay, Suite 10 5615 Kirby Drive 
Houston, TX 77019 Houston, TX 77005 

0 
continuation sheets attached to Schedule of Codebtors 
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B6 Declaration (Omcial Form 6 - Declaration), (12/07) 

In rc Sapphire VP, LP 

United States Bankruptcy Court 
Southern District ofTexas 

DebtorCs) 
Case Mo. 
Chapter 11 

DECLARATION CONCERNING DEBTOR'S SCHEDULES 

D E C L A R A T I O M U N D E R P E N A L T Y OF PERJURY O N B E H A L F OF CORPORATION OR P A R T N E R S H I P 

I, the Sapphire South Paiire GP, L L C of the partnership named as debtor in tols e^e; declare under penalty 
of perjuiy that I have read the foregoing summary and schedules, consisting of 1 ^ sjfe^s, and that they are true 
and correct to thebest of my knowledge, mformationj and belief. 

Date Signature 
Randall J . Davis/wWhager of its General Partner 
Sapphire South/Padre GP, LLC 

Penalty far making a false statement or concealing property: Fine of up to 5500,000 or imprisonment for up to 5 years or both. 
ISU.S.C. §§ 152 and3571, 
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B7 (Official Fonii 7) (04/10) 

United States Bankruptcy Court 
Southern District of Texas 

In re Sapphire VP, LP Case No. 
Debtor(s) Chapter 11 

S T A T E M E N T O F FINANCIAL AFFAIRS 

This statement is to be completed by eveiy debtor. Spouses filing ajoint petition may file a single statement on which the information for 
both spouses is combined.. If the case is filed under chapter 12 or chapter 13, a mai-ried debtor must fumish information for both spouses whether or 
not ajoint petition is filed, unless the spouses are separated and ajoint petition is not filed. An individual debtor engaged in business as a sole 
proprietor, partner, family farmer, or self-employed professional, should provide the information requested on this statement concerning all such 
activities as well as the individual's personal affairs. To indicate payments, transfers and the like to minor children, state the child's initials and the 
name and address of the child's parent or guardian, such as "A.B . , a minor child, by John Doe, guardian." Do not disclose the child's name. See, 11 
U.S.C. § 112; Fed. R. Banlcr. P. 1007(m). 

Questions I -18 are to be completed by all debtors. Debtors that are or have been in business, as defined below, also must complete 
Questions 19-25. If the answer to an applicable question is "None," mark the box labeled "None." If additional space is needed forthe answer 
to any question, use and attach a separate sheet properly identified with the case name, case number (if known), and the number of the question. 

DEFINITIONS 

"In business." A debtor is "in business" for the purpose of this form ifthe debtor is a corporation or partnership. An individual debtor is "in 
business" for the purpose of this form if the debtor is or has been, within six years immediately preceding the filing of this bankruptcy case, any of 
the following: an officer, director, managing executive, or owner of 5 percent or more of the voting or equity securities of a corporation; a partner, 
other than a limited partner, of a partnership; a sole proprietor or self-employed full-time or part-time. A n individual debtor also may be "in business" 
for the puipose of this form if the debtor engages in a trade, business, or other activity, other than as an employee, to supplement income from the 
debtor's primary employment. 

"Insider." The term "insider" includes but is not limited to: relatives of the debtor; general paitners of the debtor and their relatives; 
corporations of which the debtor is an officer, director, or person in control; officers, directors, and any owner of 5 percent or more ofthe voting or 
equity securities of a corporate debtor and their relatives; affiliates of the debtor and insiders of such affiliates; any managing agent of the debtor. 11 
U.S.C. § 1 0 1 . 

1. Income from employment or operation of business 

None State the gross amount of income the debtor has received from employment, trade, or profession, or from operation ofthe debtor's 
^ business, including part-time activities either as an employee or in independent trade or business, from the beginning ofthis calendar 

year to the date this case was commenced. State also the gross amounts received during the two years immediately preceding this 
calendar year. (A debtor that maintains, or has maintained, financial records on the basis of a fiscal rather than a calendar year may 
report fiscal year income. Identify the beginning and ending dates of the debtor's fiscal year.) If ajoint petition is filed, state income for 
each spouse separately. (MaiTied debtors filing under chapter 12 or chapter 13 must state income of both spouses whether or not ajoint 
petition is filed, unless tbe spouses are separated and ajoint petition is not filed.) 

A M O U N T SOURCE 

$455,042.86 2012 YTD: Total income, Including interest and miscellaneous income 

$10,923,343.43 2011: Total Income, including interest and miscellaneous income 

$12,292,007.24 2010: Total income, including interest and miscellaneous income 

2. Income other than from employment or operation of business 

None State the amount of income received by the debtor other than from employment, trade, profession, or operation of the debtor's business 
• during the two years immediately preceding the commencement of this case. Give particulars. If ajoint petition is filed, state income for 

each spouse separately. (Married debtors filing under chapter 12 or chapter 13 must state income for each spouse whether or not ajoint 
petition is filed, unless the spouses are separated and ajoint petition is not filed.) 

A M O U N T SOURCE 
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2 

3. Payments to creditors 

Complete a. or b., as appropriate, and c 

a. Individual or Joint debtor(s) witli primarily consumer debts. List all payments on loans, installment purchases of goods or services, 
and other debts to any creditor made within 90 days immediately preceding the commencement of this case unless the aggregate value 
of all propeity that constitutes or is affected by such transfer is less than $600. Indicate with an (*) any payments that were made to a 
creditor on account of a domestic support obligation or as part of an alternative repayment schedule under a plan by an approved 
nonprofit budgeting and credit counseling agency. (Married debtors filing under chapter 12 or chapter 13 must include payments by 
either or both spouses whether or not ajoint petition is filed, unless the spouses are separated and ajoint petition is not filed.) 

N A M E A N D ADDRESS DATES OF A M O U N T STILL 
OF CREDITOR P A Y M E N T S A M O U N T PAID OWING 

None b. Debtor whose debts are not primarily consumer debts: List each payment or other transfer to any creditor made within 90 days 
• immediately preceding the commencement of the case unless the aggregate value of all property that constitutes or is affected by such 

transfer is less than $5,850". If the debtor is an individual, indicate with an asterisk (*) any payments that were made to a creditor on 
account of a domestic support obligation or as part of an altemative repayment schedule under a plan by an approved nonprofit 
budgeting and credit counseling agency. (Married debtors filing under chapter 12 or chapter 13 must include payments and other 
transfers by either or both spouses whether or not ajoint petition is filed, unless the spouses are separated and ajoint petition is not 
filed.) 

N A M E A N D ADDRESS OF CREDITOR 
Sappire Condominium Association, Inc. 
c/o Association IVIanagement, Inc. 
5295 Hoilister 
Houston, TX 77040 

Sappire Condominium Association, Inc. 
c/o Association Management, Inc. 
5295 Hoilister 
Houston, TX 77040 

Port Isabel Cons. ISD 
101 Port Road 
Port Isabel, TX 78578 

Cameron County Tax Assessor 
Tony Yzaguirre 
964 East Harison St. 
Brownsville, TX 78520 

Green Mountain Energy 
P 0 Box 650001 
Dallas, TX 75265-0001 

Green Mountain Energy 
P 0 Box 650001 
Dallas, TX 75265-0001 

DATES OF 
P A Y M E N T S / 
TRANSFERS 
01/01/2012 

2/17/2012 

1/30/2012 

1/30/2012 

1/30/2012 

2/13/2012 

A M O U N T 
PAID OR 

V A L U E OF 
TRANSFERS 
$50,544.29 

$49,544.29 

$508,118.23 

$214,985.11 

$3,220.37 

$3,305.57 

A M O U N T STILL 

OWING 

$49,761.22 

$49,761.22 

$0.00 

$0.00 

$2,895.76 

$2,895.76 

None c. All debtors: List all payments made within one year immediately preceding the commencement ofthis case to or for the benefit of 
• creditors who are or were insiders. (Married debtors filing under chapter 12 or chapter 13 must include payments by either or both 

spouses whether or not ajoint petition is filed, unless the spouses are separated and ajoint petition is not filed.) 

N A M E A N D A D D R E S S OF CREDITOR A N D A M O U N T STILL 
RELATIONSHIP TO D E B T O R D A T E OF P A Y M E N T A M O U N T PAID OWING 

Randall Davis Company See attached Exhibit SOFA $0.00 $0.00 
1210 West Clay, Suite 10 3C & 10 
Houston, TX 77019 

' Amount subject to adjustment on 4/01/13, and every three years thereafter with respect to cases commenced on or after the date of adjustment 
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3; iePM 
03/22^12 

Sapphire VP, LP 

Vendor Balance Detai 
As of March 31,2012 

Type Oato Num Account Amounl Reason 

Randall Davis Company 

Chack 05/05/2010 2S38 20500 • Accounls Payable (15,000.00) Developer Fee 

CIlECh 05/10/20 ID 2542 20500 • Accounls Payable (30,000.00) Developer Fee 

CtiEch 06/24/2010 2555 20500 • Accounts Payable (16,000.00) Developer Fee 

Check 07/01/2010 25BB 20500 • AcoDUnls Payable (15,000.00) Daveloper Fee 

Check DB/19/2010 2514 20500 • Accounls Payable (15,000,00) Devolopar Fee 

Check 09/24/2010 2B41 20500 • Accounts Payable (15,000,00) Devaloper Fee 

Chock 10/27/2010 2662 20500 • Aeeounls Payable (30,000,00) D e v E l D p e r Fee 

Check 12/02/2010 267B 20500 • Accounts Payable (30,000.00) Developer Fee 

Check 01/14/2011 2697 20500 • Accounls Payable (15.000.00) Developer Fee 

Check 03/04/2011 2715 20500 • Accounls Payable (15.000.00) DevElopar FBE 

Check 04/18/2011 2731 2D5D0' • Accounls Payable (30,000.00) devolopar FBB 

Check 05/27/2011 2747 20500 • Accounts Payable (15,000:00) DeVBlDper Fee 

Check 08/23/2011 2784 20500• • Aocounts Payable (45,000.00) Developer Fee 

Chock 10/11/2011 28DB 20500• • Accounts Payable (15,000,00) Davalopar Fee 

Tolal Randall Davis Company (300,000,00) 

TOTAL (300,000.00) 

Page 1 of 1 
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3 

4. Suits and administrative proceedings, executions, garnishments and attachments 

None 
• 

a. List all suits and administrative proceedings to which the debtor is or was a party within one year immediately preceding the filing of 
this bankruptcy case. (Married debtors filing under chapter 12 or chapter 13 must include infonnation concerning either or both spouses 
whether or not ajoint petition is filed, unless the spouses are separated and ajoint petition is not filed.) 

N A T U R E OF 
PROCEEDING 

CAPTION OF SUIT 
A N D C A S E N U M B E R 
See list of lawsuits against brokers, attached as 
Exhibit SOFA 4A 

Case #2010-CCL-00691; Sapphire VP, LP v. 
GulfCoast Fine Coastal Properties and E.J. 
Wilkerson 

Case No. 2010-CCL-00695; Sapphire VP, LP vs 
Fina Real Estate and Josephine Salas 

Case #2010-DCL-04028; Win-Con Enterprises, 
Inc. V. SSPIBR, Ltd. and Sapphire VP, LP 

Case #2011-DCL-01642; Sapphire VP, LP v. 
Cameron County Appraisal District and Cameron 
County Appraisal District Review Board 

Case No. 09-04843; Sapphire VP L.P., vs. Legal 
Winstead PC, Edward A. Peterson, Allan S. Katz Malpractice 
and Lorin W. Combs 

Cause No. 2010-42389; Sapphire VP LP vs. ZCA Breach of 
Residential LLC Contract 

Breach of 
Contract 

Breach of 
Contract 

Breach of 
Contract 

Civil 

COURT OR A G E N C Y 
A N D L O C A T I O N 

County Civil Court at Law #1 of 
Cameron County, Texas 

County Court at Law #1 of Cameron 

County, Texas 

357th District Court of Cameron 

County, Texas 

404th District Court of Cameron 
County, Texas 

162nd Judicial District Court of Dallas 
County, Texas 

127th Judicial District Court of Harris 
County, Texas 

STATUS OR 
DISPOSITION 

Disposed 
09/30/2011 

Disposed 
9/30/2011 

Dismissed by 
Plaintiff 
8/31/2011 

Pending 

Pending 

Pending 

None b. Describe all property that has been attached, garnished or seized under any legal or equitable process within one year immediately 
• preceding the commencement of this case. (Married debtors filing under chapter 12 or chapter 13 must include information concerning 

property of either or both spouses whether or not ajoint petition is filed, unless the spouses are separated and ajoint petition is not 
filed.) 

N A M E A N D ADDRESS OF PERSON FOR WHOSE 
BENEFIT P R O P E R T Y WAS SEIZED D A T E OF SEIZURE 

DESCRIPTION A N D V A L U E OF 
P R O P E R T Y 

None 

5. Repossessions, foreclosures and returns 

List all property that has been repossessed by a creditor, sold at a foreclosure sale, transferred through a deed in lieu of foreclosure or 
returned to the seller, within one year immediately preceding the commencement of this case. (Married debtors filing under chapter 12 
or chapter 13 must include information concerning property of either or both spouses whether or not ajoint petition is filed, unless the 
spouses are separated and ajoint petition is not filed.) 

N A M E A N D ADDRESS OF 
CREDITOR OR S E L L E R 

D A T E OF REPOSSESSION, 
F O R E C L O S U R E S A L E , 

T R A N S F E R OR R E T U R N 

DESCRIPTION A N D V A L U E OF 
P R O P E R T Y 

6. Assignments and receiverships 

a. Describe any assignment of property for the benefit of creditors made within 120 days immediately preceding the commencement of 
this case. (Married debtors filing under chapter 12 or chapter 13 must include any assignment by either or both spouses whether or not a 
joint petition is filed, unless the spouses are separated and ajoint petition is not filed.) 

None 

N A M E A N D ADDRESS OF ASSIGNEE 
D A T E OF 
ASSIGNMENT T E R M S OF A S S I G N M E N T OR S E T T L E M E N T 
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EXinBrrsorA4A 

Pending Broker Litigation 

1. Sapphire v, South Texas Realty andJacqiteline Moody, 
Cause No. 201G-CCL-00681; County Court at Law No. 1, Cameron Coimty, Texas 

Amount claimed $18,150 

2. SappMre v. Alice Donahue Real Estate and Alice Donahue, 
Cause No. 2010-CCL-694; County Court at Law No. 1, Cameron County, Texas 

Amount claimed $58,025 (Settled $35,000 to be paid by September 1,2012 

3. Sapphire v. Mclnnis-Wagnor Real Estate and Rex Wagoner, 
Cause No. 2010-CCL-74-B; County Court at Law No. 1, Cameron County, Texas 

Amount claimed $5,800 

4. Sapphire v. Benson's Real Estate LLC d/b/a Coldwell Banker Impact Properties and Joyce 
Benson, CauseNo. 2010-CCL-00681; County Court at Law No, 1, Cameron County, Texas 

Amount claimed $15,700 

5. Sapphire v. Century 21 SanddoUar Realty and James Parker 
CauseNo. 2010 CCL- 00693; County Court at Law No. 1, Cameron County, Texas 

Amount claimed $21,450 

851I5')/00002/0D02]940.DOCX ] 
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None b. List all property which has been in the hands of a custodian, receiver, or court-appointed official within one year immediately 
• preceding the commencement of this case. (Married debtors filing under chapter 12 or chapter 13 must include information conceming 

property of either or both spouses whether or not ajoint petition is filed, unless the spouses are separated and ajoint petition is not 
filed.) 

N A M E A N D L O C A T I O N 
N A M E A N D ADDRESS OF COURT D A T E O F DESCRIPTION A N D V A L U E OF 

OF C U S T O D I A N C A S E TITLE & N U M B E R ORDER P R O P E R T Y 

7. Gifts 

None List 1̂1 gifts or charitable contributions made within one year immediately preceding the commencement of this case except ordinary 
M and usual gifts to family members aggregating less than $200 in value per individual family member and charitable contributions 

aggregating less than $100 per recipient. (Married debtors filing under chapter 12 or chapter 13 must include gifts or contributions by 
either or both spouses whether or not ajoint petition is filed, unless the spouses are separated and ajoint petition is not filed.) 

N A M E A N D ADDRESS OF RELATIONSHIP TO DESCRIPTION A N D 
PERSON OR ORGANIZATION DEBTOR, IF A N Y D A T E OF GIFT V A L U E OF GIFT 

8. Losses 

List all losses from fire, theft, other casualty or gambling within one year immediately preceding the commencement of this case or 
1̂  since the commencement of this case. (Married debtors filing under chapter 12 or chapter 13 must include losses by either or both 

spouses whether or not a joint petition is filed, unless the spouses are separated and ajoint petition is not filed.) 

DESCRIPTION OF C I R C U M S T A N C E S A N D , IF 
DESCRIPTION A N D V A L U E LOSS WAS C O V E R E D IN W H O L E OR IN P A R T 

OF P R O P E R T Y B Y INSURANCE, GIVE P A R T I C U L A R S D A T E OF LOSS 

See list of insurance claims attached as SOFA 8 

9. Payments related to debt counseling or bankruptcy 

List all payments made or property transferred by or on behalf of the debtor to any persons, including attomeys, for consultation 
conceming debt consolidation, relief under the banlcruptcy law or preparation of the petition in bankruptcy within one year immediately 
preceding the commencement of this case. 

N A M E A N D ADDRESS 
OF P A Y E E 

Hoover Slovacek LLP 
5847 San Felipe, Suite 2200 
Houston, TX 77057 

D A T E OF P A Y M E N T , 
N A M E OF P A Y O R IF OTHER 

T H A N D E B T O R 
3/21/2012; Randall Davis 

A M O U N T OF M O N E Y 
OR DESCRIPTION A N D V A L U E 

OF P R O P E R T Y 
$50,000 

10. other transfers 

a. List all other property, other than property transferred in the ordinary course of the business or financial affairs ofthe debtor, 
transferred either absolutely or as security within two years immediately preceding the commencement ofthis case. (Married debtors 
filing under chapter 12 or chapter 13 must include transfers by either or both spouses whether or not ajoint petition is filed, unless the 
spouses are separated and ajoint petition is not filed.) 

N A M E A N D ADDRESS OF T R A N S F E R E E , DESCRIBE P R O P E R T Y T R A N S F E R R E D 
RELATIONSHIP TO D E B T O R D A T E A N D V A L U E R E C E I V E D 

Randall Davis Company See attached Exhibit SOFA 30 & 10 
1210 WestClay, Suite 10 
Houston, TX 77019 
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None b. List all propeity transferred by the debtor within ten years immediately preceding the commencement of this case to a self-settled 
• trust or similar device of which the debtor is a beneficiary. 

N A M E OF TRUST OR OTHER A M O U N T OF M O N E Y OR DESCRIPTION A N D 
D E V I C E DATE(S) OF V A L U E OF P R O P E R T Y OR DEBTOR'S INTEREST 

TRANSFER(S) IN P R O P E R T Y 

11. Closed financial accounts 

None List all financial accounts and instruments held in the name of the debtor or for the benefit of the debtor which were closed, sold, or 
• otherwise transferred within one year immediately preceding the commencement of this case. Include checking, savings, or other 

financial accounts, certificates of deposit, or other instruments; shares and share accounts held in banks, credit unions, pension funds, 
cooperatives, associations, brokerage houses and other financial institutions. (Married debtors filing under chapter 12 or chapter 13 must 
include information concerning accounts or instruments held by or for either or both spouses whether or not ajoint petition is filed, 
unless the spouses are separated and ajoint petition is not filed.) 

T Y P E OF A C C O U N T , L A S T F O U R 
DIGITS OF A C C O U N T N U M B E R , A M O U N T A N D D A T E OF S A L E 

N A M E A N D ADDRESS OF INSTITUTION A N D A M O U N T OF F I N A L B A L A N C E OR CLOSING 

12. Safe deposit boxes 

List each safe deposit or other box or depository in which the debtor has or had securities,' cash, or other valuables within one year 
B immediately preceding the commencement ofthis case. (Married debtors filing under chapter 12 or chapter 13 must include boxes or 

depositories of either or both spouses whether or not ajoint petition is filed, unless the spouses ai-e separated and ajoint petition is not 
filed.) 

N A M E S A N D ADDRESSES 
N A M E A N D ADDRESS OF B A N K OF THOSE WITH A C C E S S DESCRIPTION D A T E OF TRANSFER OR 

OR OTHER DEPOSITORY TO B O X OR DEPOSITORY OF CONTENTS SURRENDER, IF A N Y 

13. Setoffs 

None List all setoffs made by any creditor, including a bank, against a debt or deposit of the debtor within 90 days preceding the 
B commencement ofthis case. (Mamed debtors filing under chapter 12 or chapter 13 must include information concerning either or both 

spouses whether or not ajoint petition is filed, unless the spouses are separated and ajoint petition is not filed.) 

N A M E A N D ADDRESS OF CREDITOR D A T E OF SETOFF A M O U N T OF SETOFF 

14. Property held for another person 

None List all property owned by another person that the debtor holds or controls. 

N A M E A N D A D D R E S S OF OWNER DESCRIPTION A N D V A L U E OF P R O P E R T Y L O C A T I O N OF P R O P E R T Y 

15. Prior address of debtor 

None If tlie debtor has moved within three years immediately preceding the commencement of this case, list all premises which the debtor 
• occupied during that period and vacated prior to the commencement of this case. If ajoint petition is filed, report also any separate 

address of either spouse. 

ADDRESS N A M E USED DATES OF O C C U P A N C Y 

16. Spouses and Former Spouses 

None If the debtor resides or resided in a community property state, commonwealth, or territory (including Alaska, Arizona, California, Idaho, 
• Louisiana, Nevada, New Mexico, Puerto Rico, Texas, Washington, or Wisconsin) within eight years immediately preceding the 

commencement ofthe case, identify the name of the debtor's spouse and of any former spouse who resides or resided with the debtor in 
the community property state. 

N A M E 
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17. Environmental Information. 

For the purpose of this question, the following defmitions apply: 

"Environmental Law" means any federal, state, or local statute or regulation regulating pollution, contamination, releases of hazardous 
or toxic substances, wastes or material into the air, land, soil, surface water, groundwater, or other medium, including, but not limited to, 
statutes or regulations regulating the cleanup of these substances, wastes, or material. 

"Site" means any location, facility, or property as defined under any Environmental Law, whether or not presently or formerly 
owned or operated by the debtor, including, but not limited to, disposal sites. 

"Hazardous Material" means anything defined as a hazardous waste, hazardous substance, toxic substance, hazardous material, 
pollutant, or contaminant or similar term under an Environmental Law 

None a. List the name and address of every site for which the debtor has received notice in writing by a govemmental unit that it may be liable 
• or potentially liable under or in violation of an Environmental Law. Indicate the govemmental unit, the date of the notice, and, if Icnown, 

the Environmental Law: 

N A M E A N D ADDRESS OF D A T E OF E N V I R O N M E N T A L 
SITE N A M E A N D ADDRESS G O V E R N M E N T A L UNIT NOTICE L A W 

None b. List the name and address of every site for which the debtor provided notice to a governmental unit of a release of Hazardous 
• Material. Indicate the governmental unit to which the notice was sent and the date of the notice. 

N A M E A N D ADDRESS OF D A T E OF E N V I R O N M E N T A L 
SITE N A M E A N D ADDRESS G O V E R N M E N T A L UNIT NOTICE L A W 

None c. List all judicial or administrative proceedings, including settlements or orders, under any Environmental Law with respect to which 
• the debtor is or was a party. Indicate the name and address of the govemmental unit that is or was a party to the proceeding, and the 

doclcet number. 

N A M E A N D ADDRESS OF 
G O V E R N M E N T A L UNIT D O C K E T N U M B E R STATUS OR DISPOSITION 

18 . Nature, location and name of business 

a. Ifthe debtor is an individual, list the names, addresses, taxpayer identification numbers, nature of the businesses, and beginning and 
ending dates of all businesses in which the debtor was an officer, director, partner, or managing executive of a corporation, partner in a 
partnership, sole proprietor, or was self-employed in a trade, profession, or other activity either fiill- or part-time within six years 
immediately preceding the commencement of this case, or in which the debtor owned 5 percent or more ofthe voting or equity securities 
within six years immediately preceding the commencement of this case. 

Ifthe debtor Is a partnership, list the names, addresses, taxpayer identification numbers, nature of the businesses, and beginning and 
ending dates of all businesses in which the debtor was a partner or owned 5 percent or more of the voting or equity securities, within six 
years immediately preceding the commencement of this case. 

Ifthe debtor is a corporation, list the names, addresses, taxpayer identification numbers, nature ofthe businesses, and beginning and 
ending dates of all businesses in which the debtor was a partner or owned 5 percent or more ofthe voting or equity securities within six 
years immediately preceding the commencement ofthis case. 

L A S T FOUR DIGITS OF 
SOCIAL-SECURITY OR 
OTHER INDIVIDUAL 
T A X P A Y E R - I . D . NO. BEGINNING A N D 

N A M E ( ITIN) /COMPLETE EIN ADDRESS N A T U R E OF BUSINESS ENDING DATES 
Sappiiire VP, LP 20-2617712 1210 West Clay, Suite 10 Real Estate 04/04/2006 

Houston, TX 77019 Condomiums 
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None b. Identify any business listed in response to subdivision a., above, that is "single asset real estate" as defined in 11 U.S.C. § IOI. 
• 

N A M E ADDRESS 
Sapphire VP, LP 1210 West Clay, Suite 10 

Houston, TX 77019 

The following questions are to be completed by every debtor that is a corporation or partnership and by any individual debtor who is or has 
been, within six years immediately preceding the corrunencement of this case, any of the following: an officer, director, managing executive, or 
owner of more than 5 percent of the voting or equity securities of a corporation; a partner, other than a limited partner, of a partnership, a sole 
proprietor, or self-employed in a trade, profession, or other activity, either full- or part-time. 

(An individual or joint debtor shoidd complete this portion of the statement only ifthe debtor is or has been in business, as defined above, 
•within six years immediately preceding the commencement of this case. A debtor who has not been in business within those six years should go 
directly to the signature page.) 

19. Bool(s, records and financial statements 

a. List all booldceepers and accountants who within two years immediately preceding the filing of this banlcruptcy case kept or 
supervised the keeping of books of account and records of the debtor. 

N A M E A N D A D D R E S S DATES SERVICES R E N D E R E D 
Jervon Young Since 2005 
Randall Davis Company 
1210 W. Clay, Suite 10 
Houston, TX 77019 

None b. List all firms or individuals who within the two years immediately preceding the filing of this bankruptcy case have audited the books 
• of account and records, or prepared a financial statement of the debtor. 

N A M E ADDRESS DATES SERVICES R E N D E R E D 

None c. List all firms or individuals who at the time of the commencement of this case were in possession of the books of account and records 
• of the debtor. If any of the books of account and records are not available, explain. 

N A M E ADDRESS 
Jervon Young Randall Davis Company 

1210 W. Clay, Suite 10 
Houston, TX 77019 

None d. List all financial institutions, creditors and other parties, including mercantile and trade agencies, to whom a financial statement was 
B issued by the debtor within two years immediately preceding the commencement of this case. 

N A M E A N D A D D R E S S D A T E IS SUED 

20. Inventories 

None a. List the dates of the last two inventories taken of your property, the name of the person who supervised the taking of each inventory, 
B and the dollar amount and basis of each inventory. 

D O L L A R A M O U N T OF I N V E N T O R Y 
D A T E OF I N V E N T O R Y I N V E N T O R Y SUPERVISOR (Specify cost, market or other basis) 

None b. List the name and address of the person having possession of the records of each of the two inventories reported in a., above. 
B 

N A M E A N D ADDRESSES OF CUSTODIAN OF I N V E N T O R Y 
D A T E OF I N V E N T O R Y RECORDS 

Software Copyrigtit (c) 1996-2012 CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy 

Case 12-10173   Document 1   Filed in TXSB on 04/02/12   Page 35 of 38



8 

21 . Current Partners, Officers, Directors and Sliareiiolders 

None a. If the debtor is a partnership, list the nature and percentage of partnership interest of each member of the partnership. 

N A M E A N D A D D R E S S N A T U R E OF INTEREST P E R C E N T A G E OF INTEREST 
Gary T. Leach Limited Partner 5% 
1210 WestClay, Suite 10 
Houston, TX 77019 

Portland Corporation Limited Partner 1% 
c/o Ronald Sommers 
Nathan Sommers Jacobs 
2800 Post Oak Blvd., 61st Floor 
Houston, TX 77056 

Randall J . Davis Limited Partner 43% 
1210 West Clay, Suite 10 
Houston, TX 77019 

Sapphire South Padre GP, LLC GeneralPartner 1% 
1210 WestClay, Suite 10 
Houston, TX 77016 

SSPIBR, Ltd. Limited Partner 50% 
5950 Berkshire #990 
Dallas, TX 75225 

None b. If the debtor is a corporation, list all officers and directors of the corporation, and each stocldiolder who directly or indirectly owns, 
• controls, or holds 5 percent or more of the voting or equity securities of the corporation. 

N A T U R E A N D P E R C E N T A G E 
N A M E A N D A D D R E S S TITLE OF STOCK OWNERSHIP 

22 . Former partners, officers, directors and shareholders 

None a. If the debtor is a partnership, list each member who withdrew li-om the partnership within one year immediately preceding the 

• commencement ofthis case. 

N A M E ADDRESS D A T E OF W I T H D R A W A L 

None b. If the debtor is a corporation, list all officers, or directors whose relationship with the corporation terminated within one year 
• immediately preceding the commencement of this case. 

N A M E A N D A D D R E S S TITLE D A T E OF TERMINATION 

23 . Withdrawals from a partnership or distributions by a corporation 

None If the debtor is a partnership or corporation, list all withdrawals or distributions credited or given to an insider, including compensation 
B in any form, bonuses, loans, stock redemptions, options exercised and any other perquisite during one year immediately preceding the 

commencement of this case. 

N A M E & A D D R E S S A M O U N T OF M O N E Y 
OF RECIPIENT, D A T E A N D PURPOSE OR DESCRIPTION A N D 
RELATIONSHIP TO D E B T O R OF W I T H D R A W A L V A L U E OF P R O P E R T Y 

24. Tax Consolidation Group. 

None If the debtor is a corporation, list the name and federal taxpayer identification number of the parent corporation of any consolidated 
• group for tax purposes of which the debtor has been a member at any time within six years immediately preceding the commencement 

of the case. 

N A M E OF P A R E N T CORPORATION T A X P A Y E R IDENTIFICATION N U M B E R (EIN) 
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25. Pension Funds. 

None If ttie debtor is not an individual, Ust the name and federal taxpayer-identification number ofany pension fiind to whioh the debtor, as an 
ffl employer, has been responsible for conlribuling at any time within six years immediately preceding the commencBment of the case. 

N A M E OF PENSION FUND TAXPAYER IDENTIFICATION NUMBER (EIN) 

DECLARATION UNDER P E N A L T Y OF PERJURY ON B E H A L F OF CORPORATION OR PARTNERSHIP 

7 
I declare under penalty of perjury that I have read the answers contained in the foregoing statement of fmanclaj^g:^ijs^^flhy attachments thereto 
and that they are true and correct to the best of my knowledge, information and belief. 

Date ' / \ I ' ' ^ N Signature 
Randall J. Davis, 
Sapphire South 

[An individual signing on behalf of a partnership or corporation must indicate position or relationship to debtor.] 

Penally for making a false slaiemenl: Fine of up to $500,000 or Imprisonment far up lo J years, or both. IS U.S.C. §§ 152 and 357J 
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United States Bankruptcy Court 
Southern District ofTexas 

In re Sapphire VP, LP Case No, 

Debtor 
Chapter 11_ 

LIST OF EQUITY SECURITY HOLDERS 

Following is the list ofthe Debtor's equity security holders which is prepared in accordance with Rule 1007(a)(3) for filing in this chapter 11 case. 

Name and last Icnown address 
or place of business of holder 

Securi^ 
Class 

Number 
of Securities 

Kind of 
Interest 

Gary T. Leach 
1210 WestClay, Suite 10 
Houston, TX 7701S 

Portland Corporation 
c/o Ronald Sommers 
Nathan Sommers Jacobs 
2B00 Post Oak Blvd., 61st Floor 
Houston, TX 77056 

Randall J . Davis 
1210 West Clay, Suite 10 
Houston, TX 77019 

Sapphire South Padre GP, LLC 
1210 WestClay, Suite 10 
Houston, TX 77016 

SSPIBR, Ltd. 
5950 Berkshire #990 
Dallas, TX 75225 

5.0% 

1% 

43.0% 

1,0 

50.0% 

Limited Partner 

Limited Partner 

Limited Partner 

General Partner 

Limited Partner 

DECLARATION UNDER PENALTY OF PERJURY ON B E H A L F OF CORPORATION OR PARTNERSHIP 

I, the Sapphire South Padre GP, L L C of the partnership named as the debtor in this case, dectp^ljju 
that 1 have read the foregoing List of Equity Security Holders and that it is true and correct 1 
belief 

lenalty of perjuiy 
nformation and 

Date Signature 
Randall J, 
Sapphire S E th Padre GP, LLC 

Penalty for making a false statement or concealing property: Fine of up to S500,000 or imprisonment for up to 5 years or both. 

18 U.S.C §§ 152 and 3571, 

continuation sheets attached to List of Equity Security Holders 
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