Case 12-50156 Document 1 Filed in TXSB on 06/05/12 Page 1 of 7

BI (Official Form 1) (12/11)

United States Bankruptey Counrt
Southern District of Texas

Name of Debtor (if individual, enter Last, First, Middle):
Larcdo Venture No. One, L.P.,

Name of Joint Debtor (Spouse) (Last, First, Middle):

All Other Names Used by the Debtor in the last 8 years
(include married, maiden, and trade names):

All Other Names Used by the Toint Debtor in the last 8 years
(include married, maiden, and trade names):

Last four digits of Soc. Sec. or Individual-Taxpayer I.D. (ITIN) No./Complete EIN
(if more than one, state all):

Last four digits of Soc. Sec. or Individual-Taxpayer [.D. (ITIN) No./Complate ETN

(if more than one, state all):

Street Address of Debtor (No. and Street, City, and State}:

Street Address of Joint Debtor (No. and Street, City, and State):

5002 Saunders Street

Laredo, TX I 73041

County of Residence or of the Principal Place of Business: County of Residence or of the Principal Place of Business:
‘Webb County

Mailing Address of Debtor (if different from street address):
16910 Dallas Pkwy., Ste. 100
Dallas, TX

75248

Mailing Address of Joint Debter (if different from street address):

—

Lecation of Principal Assets of Business Debtor (if different from street address above):

Filing Fee (Check one box.)
B Full Filing Fee attached
O Filing Fee te be paid in installments (Applicable to individuals only)

Must attach signed application for the court's consideration certifying that the debtor
unable to pay fee except in installments. Rule 1006(b). See Official Form 3A.

| Filing Fee waiver requested (Applicable to chapter 7 individuals only). Must attach
signed application for the court's consideration. See Official Fonm 3B,

Type of Debtor Nature of Business Chapter of Bankruptcy Code Under Which
(Form of Organization) {Check one box.) the Petition is Filed (Check one box)

(Check one box.) O H_ea"h Care Business ) O] Chapter? [0 Chapter 15 Petition for

[0 Individual (inchides Joint Debtors) K single Asset Real Estate a5 defined in O Chapter9 Recognition of a Forsign
See Exhibit D on page 2 of this form. O 11 U-Sf § 101 (51B) (X Chapter 11 Main Proceeding
ion (i d Railroa .
O Corporan.on (includes LLC and LLP} O] Stockbroker O Chapter 12 )" Chapter 15 Petition for
B Partership tockbra . O Chapter 13 R ifion of 2 Forei
[ Other (If debtor is not cne of the above entities, O Commodity Broker Necogu " 1;;1 ora d.orelgu
check this box and state type of entity below.) E Clearing Bank onmain Troceedine
Other Nature of Debts
{Check one box.)
Chapter 15 Debtors Tox-Exempt Entity [ Debtsare pnma}nly consumer (X Deb_ts are primarily
Lok - N debts, defined in 11 U.S.C. business debts,
Country of debtor's center of main interests: {Check box, if applicable.) § 101(R} as "incured by an
. . . X [J Debtor is a tax-exempt organization individual primarily for a
Each cauntry in which a foreign proceeding by, under Title 26 of the United States personal, family, or house-
regarding, or against debtor is pending:
Code (the Internzl Revenue Code). hold purpose.
Chapter 11 Debtors

Check one box:

O Debtor is a small business debtor as defined in 11 U.3.C. § 101(51D)
X Debtor is not a small business debtor as defined in 11 U.S.C. § 101(51D)

Checlk if:

Debtor's aggrepate noncentingent liguidated debts (excluding debts owned to

insiders or affiliates) are less than $2,343,300 (amount
on 4/01/13 and every three years thereafier).

Check all applicable boxes:
A plan is being filed with this petition.

0 Acceptances of the plan were solicited prepetition from one or more classes

of creditors, in accordance with 11 U.S.C. § 1126(b).

subject to adjustment

Statistical/Administrative Information THIS SPACE IS FOR
Debtar estimates that funds will be available for distribution to unsecured creditors. COURT USE ONLY
[ Debtor estimates that, after any exemupt property is excluded and administrative
expenses paid, there will be no funds available for distribution to unsecured crediters,
Estimated Number of Creditors
O O O (] d | O ] O
1- 50- 100- 200- 1,000- 5,001- 10,001- - 25,001- 50,001- Over
49 . 59 199 99¢ 5,000 10,000 25,000 50,000 100,000 100,000
Estimated Assets
O O O ™ O O O O 1 a
§0to $50,001 to $100,001 o $500,001 $1,000,001 310,000,001 £50,000,001 $100,000,001  $500,000,001 More than
$50,000 $100,00G -$500,000 to§l to 510 to $50 to $100 1o $500 to $1billion  §1 billion
millien million illi million million
Estimated Liabilities
b (] O O (| | O |
3010 $50,001 to $100,001 to $590,001 $1,000,001 $10,000,001  $50,000,001 $100,000,001 $500,000,001 More than
$50,000 $100,000 $500,000 to§1 to $10 to $50 te $100 to $500 to §1billion I billion
million million niillion million tmillion

1
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B1 (Official Form 1) (12/11) Page 2
Name of Dehtor(s): Laredo Venture No. One, L.P.

Voluntary Petition
(This page must be completed and filed in every case)

e T e
SRR (LA v Rach adiional e
Locatien Case Number: Date Filed:
Where Filed:
Location Case Number: Pate Filed:

Where Filed:

Nzme of Debtor: Case Number: Date Filed:

Diistrict: Relationship: Judge:
Exhibit A Exhibit B
(To be completed if debtor is an individual
{To be completed if debtor is required to file periodic reperts (e.g., forms whose debts are primarily consumer debts,)

10K and 10} with the Securities and Exchange Conunission pursuant to
Section 13 or 15(d) of the Securities Exchange Act of 1934 and is requesting
relief under chapter 11.)

1, the attorney for the petitioner named in the foregoing petition, declare that
have informed the petitioner that [he or she] may proceed under chapter 7, 11,
12, or 13 of title 11, United States Code, and have explained the relief
available under each such chapter. I further certify that I delivered to the
debtor the notice required by 11 U.S.C. § 342(b).

[0 Exhibit A is attached and made a part of this petition.
X

Date

Exhibit C
Droes the debtor own or have possession of any property that poses ar is alleged to pose a threat of imrninent and identifiable harm to public health or safety?
3 Yes, and Exhibit C is attached and made a part of this petition.
X o

Exhibit D
(To be completed by every individual debtor. If a joint petition is filed, each spouse must complzte and attach a separate Exhibit D.)
[ Exhibit D compieted and signed by the debter is attached and made 2 part of this petition.
If this is a joint petition:
[] Exhibit > also completed and signed by the joint debtor is attached and made a part of this petition.

Infermation Regarding the Debtor - Venue
(Check any applicable box.)
[X] Debtor has been domiciled or has had a residence, principal place of business, or principal assets in this District for 180 days immediately
preceding the date of this petition or for a [onger part of such 180 days than in any other District.

O Thereisa bankruptcy case conceming debtor’s affiliate, general partner, or partnership pending in this District.

Debtor is a debtor in a foreign proceeding 2nd has its principal place of business or principal assets in the United States in this District, or
ar has no principal place of business or assets in the United States but is a defendant in an action or praceeding [in a federal or state court] in
this District, or the interests of the parties will be served in regard to the relief sought in this District.

Certification by a Debtor Who Resides as a Tenant of Residential Property
(Check all applicable boxss.)
[ Landlord has a judgment against the debtor for possession of deblor's residence. (If box checked, complete the following,)

(Name of landlord that obtained judgment)

(Address of landlord)

[ Debtor claims that under applicable nonbankruptcy law, there are circumstances under which the debtor would be permitted to cure the
entire monetary default that gave rise to the judgment for possession, after the judgement for possession was entered, and

[0 Debtor has included in this petition the depusit with the court of any rent that would become due during the 30-day period afier the

filing of the petition.
[0 Debtor certifies that he/she has served the Landlord with this certification. (11 US.C. § 362(1)).
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B1 (Official Form 1) (12/11)

Page 3

Yoluntary Petition
(This page mst be completed and filed in every case)

Name of Debtor(s): Laredo Venture No. One, L.P.

Signature(s) of Debtor{s) (Individual/Joint)

I declare under penalty of perjury that the information provided in this petition
is true and correct.

[If petitioner is an individual whose debts are primarily consumer debts and has
chosen to file under Chapter 7] 1 am aware that I may proceed under chapter 7,
11, 12 or 13 of title 11, United States Code, understand the relief available under
each such clapter, and clioose to proceed under chapter 7.

[If na attorney represents me and no bankruptcy petition preparer signs the
petition] I have obtained and read the notice required by § 342(b) of the
Bankruptey Code.

[ request relisf In accordance with the chapter oftitle 11, United States Code,
specified in this petition.

X

Signature of Debtor
X

Signature of Joint Debtor

Telephone Number (If not represented by attorney)

TN
Date S ff o M

Signnture of a Foreign Representative

1 declare under penalty of perjury that the informatien provided in this petition
Is true and correct, that 1 ami the foreipn representative of a debtor in a foreign
proceeding, and that I am autherized to file this petition.

(Check anly one box.)

O 1requestrelief in accordance with chapter 15 oftitle 11, United States
Code. Certified copies of the documents required by § 1515 of title 11 are
attached.

[J Pursuantto § 1511 oftitle 11, United States Code, [ request relicf in accordance

with the chapter of title 11 specified in this petition. A certified copy of the
order granting recognition of the foreign main proceeding is attached.

(Signature of Fareign Representative)

(Printed Name of Foreign Representative)

Date

y i tre of Attorney*
X

S nnl‘ure of Attorney

Matﬂ)ew B. Probus

Printed Name of Attorney for Debtor(s)
Wauscn & Probus

Finm Name

One Sugar Creek Center Blvd., Svite 880
Address

Sugar Land, TX 77478

(281) 242-0303
Telephone Number
June 4, 2012

Date

* In a case in which § 707(b)(4)(D) applies, this signature also constitutes a
certification that the attorney has no knowledge after an inquiry that the information
in the schedules is incorrect.

Signature of Non-Attorney Bankruptey Petition Preparer

I declare under penalty of perjury that: (L) [ am a bankruptcy petiticn preparer
s defined in L1 U.S.C. 110; (2) I prepared this docurnent for compensation

and have provided the debtor with a copy of this document and the notice and
information required under 11 U.S.C. 110(b), 110¢h), and 342(b); and, (3) if
rules or guidelines have been promulgated pursuant to 11 U,5.C. 110(h) setting
amaxinum fee for services chargeable by bankruptcy petition preparerts, I have
given the debtor notice of the maximum amount before preparing any document
for filing for a debtor or accepting any fee from the debtor, as required in that
section. Official Form 19B is attached.

Printed Name and title, if any, of Bankruptcy Petition Preparer

Social Security number {If the bankruptcy petition preparer is not an individual,
state the Social Security number of the officer, principal, responsible person or
partner of the bankruptey petition preparer.){Required by 11 U.S5.C. § 110.)

Address

Signature of Debtor (Corporation/Partunership)

1 declare under penalty of pecjury that the information provided in this
petition is true and correct, and that [ have been authorized {o file this
petition on belalf of the debtor.

The debtor requests relief in accordance with the chapter of title 11,
United States Code, specified in this petition,

— T ‘\

Signature of Authorized Individual R

Troy Batliman
Printed Name of Authorized Individual

President of Manager of S¢, Ives Holdings, LLC, General Partner
Title of Authorized Individual

June 4, 2012
Date

Date

Signature of Bankruptcy Petition Preparer or officer, principal, responsible
person, or pariner whose socizl security number is provided above.

Names and Social Security numbers of all other individuals who
prepared or assisted in preparing this document unless the bankruptey petition:
preparer is not an individual.

If more than one person prepared this document, attach additional sheets
conforming to the approprizte official form for ezch person.

A bankruptey petition preparer's failure to comply with the provisions
of title 11 and the Federal Rules of Bankruptey Procedure may result
in fines pr imprisiomnent or hoth 11 U.8.C. § 110; 18 U.8.C, § 156,
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AGREEMENT AND AUTHORIZATION TO FILE CHAPTER 11 BANKRUPTCY

The undersigned partners of LAREDO VENTURE NO. ONE, L.P., constituting all of the
limited partners and general partners of the limited partnership, hereby agree to the filing of a
voluntary Chapter 11 petition on behalf of LAREDO VENTURE NO. ONE, L.P. In addition,
Troy Bathman, as the President of St. Ives Realty, Inc., Manager of St. Ives Holdings, LLC, the
general partner of LAREDO VENTURE NO. ONE, L.P, is hereby authorized to sign the Chapter
11 petition on behalf of LAREDO VENTURE NO. ONE, L.P and any other schedules, statement
of financial affairs, and other pleadings necessary to that bankruptcy filing.

e
Signed this f’aay of Cy-/bm,g ,2012,

Gt bt

James sler limited partner

e S w—

Troy Bathman, limited partner

CORNERSTONE MANAGEMENT AND LEASING, INC.

OUUL%MA %?mﬂﬂmﬁ)

Virgiﬁia Romano, President
Limited Partner

ST. IVES HOLDINGS, LL.C

—— \Eﬁ\

Troy Bathman, President of St. Ives Realty, Inc.,
Manager of St. Ives Holdings, LLC, general
Partner of Laredo Venture No. One, L.P.
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF TEXAS
LAREDO DIVISION

IN RE: 8
§
LAREDO VENTURE NO. ONE, L.P., 8 CASE NO. 12-
8 (Chapter 11)
Debtor. 8
LIST OF CREDITORS

TO THE HONORABLE U.S. BANKRUPTCY JUDGE:
COMES NOW, LAREDO VENTURE NO. ONE, L.P. (the “Debtor”), and makes this
List of Creditors, and would show that its creditors are as follows:

BB&T Colonial

Branch Banking and Trust Co.
8144 Walnut Hill Ln., Ste. 180
Dallas, TX 75231

City of Laredo
PO Box 6548
Laredo, TX 78042

United ISD
3501 E Saunders
Laredo, TX 78041

Webb County
PO Box 420128
Laredo, TX 78042

St. Ives Holdings, LLC
16910 Dallas Pkwy., Ste. 100
Dallas, TX 75248

St. Ives Realty I, LLC
16910 Dallas Pkwy., Ste. 100
Dallas, TX 75248

Troy Bathman
16910 Dallas Pkwy., Ste. 100
Dallas, TX 75248



Case 12-50156 Document1 Filed in TXSB on 06/05/12 Page 6 of 7

Dave N. Hardin
5508 N. Gate Road
Granbury, Texas 76049

Hartford Insurance
PO Box 2907
Hartford, CT 06104-2907

James E. Gissler
16910 Dallas Pkwy., Ste. 100
Dallas, TX 75248

Cornerstone Management and Leasing
1936 San Marco Blvd.
Jacksonville, FL 32207
DATED: June 5, 2012
Respectfully submitted,

WAUSON ¢ PROBUS

By: [s/ Matthew B. Probus
Matthew B. Probus
TBA#16341200
Fed. I.D. No. 10915

One Sugar Creek Center Blvd., Suite 880
Sugar Land, Texas 77478

(281) 242-0303 (Telephone)

(281) 242-0306 (Facsimile)

ATTORNEYS FOR DEBTOR,
LAREDO VENTURE NO. ONE, LP
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Certificate of Service

I hereby certify that a true and correct copy of the foregoing has been served upon those
entities listed below via United States regular mail, first class postage prepaid, on June 5, 2012.

Office of The United States Trustee
515 Rusk Street, Room 3516
Houston, Texas 77002

Laredo Venture No. One, LP
16910 Dallas Pkwy., Ste. 100
Dallas, Texas 75248

/s/ Matthew B. Probus
Matthew B. Probus




