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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE SOUTHERN DISTRICT OF TEXAS 

HOUSTON DIVISION 
 

IN RE:  §          Chapter 11 
 §  
1776 AMERICAN PROPERTIES IV 
LLC, et. al.1 
  
 

§ 
§ 
§ 
§ 
 

          CASE NO.  17-30422-H5 
           
          Joint Administered           
 

 MOTION FOR AUTHORITY TO INCUR POST PETITION  
INDEBTEDNESS UNDER 11 U.S.C. §364(B), §503(b) AND §105  

AND (III) REQUEST FOR FINAL HEARING  
 
THIS MOTION SEEKS AN ORDER THAT MAY ADVERSELY AFFECT YOU.  IF YOU 
OPPOSE THE MOTION, YOU SHOULD IMMEDIATELY CONTACT THE MOVING 
PARTY TO RESOLVE THE DISPUTE.  IF YOU AND THE MOVING PARTY CANNOT 
AGREE, YOU MUST FILE A RESPONSE AND SEND A COPY TO THE MOVING 
PARTY.  YOU MUST FILE AND SERVE YOUR RESPONSE WITHIN 14 DAYS OF THE 
DATE THIS WAS SERVED ON YOU.  YOUR RESPONSE MUST STATE WHY THE 
MOTION SHOULD NOT BE GRANTED.  IF YOU DO NOT FILE A TIMELY 
RESPONSE, THE RELIEF MAY BE GRANTED WITHOUT FURTHER NOTICE TO 
YOU.   IF YOU OPPOSE THE MOTION AND HAVE NOT REACHED AN AGREEMENT, 
YOU MUST ATTEND THE HEARING.  UNLESS THE PARTIES AGREE OTHERWISE, 
THE COURT MAY CONSIDER EVIDENCE AT THE HEARING AND MAY DECIDE 
THE MOTION AT THE HEARING.   
 
THE COURT WILL CONDUCT A FINAL HEARING ON THIS MATTER ON JUNE 26, 
2017, AT 10:30 A.M., COURTROOM 403, 515 RUSK, HOUSTON, TEXAS 77002. 
  
REPRESENTED PARTIES SHOULD ACT THROUGH THEIR ATTORNEYS. 
 
TO THE HONORABLE UNITED STATES BANKRUPTCY JUDGE: 

                                                 
1 The debtors in these cases (the “Debtors”), along with the last four digits of their respective taxpayer ID numbers, 
are 1776 American Properties IV LLC (3677), 1776 American Properties V LLC (4327), 1776 American Properties 
VI LLC (8392), 1776 American Properties VII LLC (9340), 1776 American Properties VIII LLC (8277), APRF SP1-
1 LLC (3543), Arica Lane LLC (2643), Austin Road Partners LLC (2582), Hazelwood Brownstone LLC (0949), 
Hazelwood Management Services LLC (1694) Independence Construction and Finance Inc. (8618), Reims Holdings 
LLC (8989) and Staunton Street Partners LLC (2406). 
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1776 American Properties V LLC, (“1776 V” or “Debtor”), hereby files this Motion to 

Incur Unsecured Post-Petition Debt under 364(b)(1), allowable under section 503(b) as an 

Administrative Expense (the "Motion") and in support thereof, respectfully states as follows:  

I.  SUMMARY OF REQUESTED RELIEF 

1. 1776 V requests authority to incur unsecured indebtedness in an amount up to 

$375,000.00, for purposes of paying off Noble Capital first lien on lots 6-11, Block 2,  Edison 

Park Subdivision, Harris County, Texas, in order protect the Debtor’s interest in the six lots 

(6) tracts of land.  Pursuant to the Court’s local procedures, 1776 V is self-calendaring this 

matter for a final hearing on June 26, 2017 at 10:30 a.m.   

II.  JURISDICTION AND VENUE 

2. This Court has jurisdiction over this case pursuant to 28 U.S.C. § 1334.  This 

is a core proceeding under 28 U.S.C. §157(b)(2)(A) and (D).  The relief requested herein is 

authorized under Sections 364(b) and 105 of the Bankruptcy Code, and Bankruptcy Rule 

4001(v).  Venue of the Debtors’ Chapter 11 cases is proper in this district pursuant to 28 

U.S.C. §§ 1408(1) and (2) and 11 U.S.C. § 101(2)(A). 

III.  PROCEDURAL BACKGROUND 

3. These Chapter 11 cases were filed on January 27, 2017 (“Petition Date”). 

4. The Debtors continue to operate their business and manage their assets as Debtors-

in-Possession pursuant to sections 1107(a) and 1108 of the Bankruptcy Code.  No Trustee or 

examiner has been appointed in the Debtors’ chapter 11 cases, nor has any creditors’ or other 

official committee been appointed herein pursuant to the section 1102 of the Bankruptcy Code. 

5. Prior to the Petition Date, the debtors each retained Erich Mundinger to serve 

as Vice President and Chief Restructuring Officer.   
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IV.  FACTUAL BACKGROUND 

A. Operations. 

6. Historically, the debtors were managed by Jeff Fisher.  Jeff Fisher was raised 

in the Houston area and in 1994, Mr. Fisher moved to Asia as part of his United States 

Military service.  In 1997 Mr. Fisher relocated to Hong Kong and has lived in Hong Kong 

with his wife and family since that time. In 2008, Mr. Fisher began investing in real estate 

in the Houston area.  Mr. Fisher worked with family and friends in Asia who decided to 

invest in special purpose entities organized in the Cayman Islands.  The offshore companies 

would then loan money to Delaware based limited liability companies, who in turn invested 

in real estate in the United States.  By 2012, the US based LLC’s had acquired over 70 

properties worth over $10 million.   

7. The Debtors’ businesses generally fit within one of two business models:  

Category 1 -- Buy and Hold Rental Properties.  Each of these particular 

Debtors purchase rental properties based upon certain risk and return 

evaluations.  Most of the rental properties are financed through mortgages 

from the Cayman Islands based lender.  The underlying notes require interest 

only payments with balloon payment upon maturity.  The offshore lenders are 

largely funded through Asian based investors.  Two of the Debtors have 

traditional bank financing arrangements that are secured by deeds of trusts and 

security agreements.  

Category II – New Home Construction.  The Debtors obtained loans from a 

Cayman Islands based lender and then use the funds to purchase vacant lots in 

residential subdivisions.  The lots are then marketed to homebuilders as part 
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of a financing package allowing the value of the lots to be used as an equity 

down payment on a construction loan.  The lots are deeded to the builder by 

the debtor and the debtor takes a subordinated loan position behind the 

construction loan.  The debtors and the homebuilders also enter into an 

agreement to split the profits on the ultimate sale of the home.   When the 

homes are sold, the proceeds are paid first to the construction lender, then to 

the respective debtor for the subordinated debt, and then a profit split between 

the homebuilder and debtor. In some circumstances, the applicable debtor 

would contract directly with the homebuilder to construct the home on the lot. 

8. Collectively, as of the Petition Date, the Debtors owned one hundred sixteen (116) 

rental single family homes / apartment units, four (4) single family homes, and seventy five (75) 

vacant lots.  In addition, Debtors 1776 IV, 1776 V, 1776 VII and 1776 VIII hold promissory notes 

and profit sharing arrangements with various builders on approximately fifty eight (58) lots.2 

V.  DIP FINANCING AND LEGAL STANDARD  

9. In 2015, as part of a townhome development in Bellaire, Texas, Debtor1776 

American Properties V LLC purchased lots 6-11 for $140,000.00, each.  The Debtor then 

deeded the six lots identified herein to Pinnacle Construction Services (PCS), and accepted 

a subordinated lien position to a construction loan obtained by PCS.  PCS never began 

construction on the on single family homes but encumbered the six lots with a first lien 

construction loan with Noble Capital.  The Debtor has second liens and profit sharing 

agreements on lots 6-11.  Collectively, lots 6-11 are referred to herein as the “Noble 

Collateral.” PCS apparently drew down on the construction loans in the approximate 

                                                 
2 On February 14, 2017, the single family residence located at 5633 Mina Way, Houston, Texas was sold to an 
unrelated third party and the Debtor 1776 V was paid in full on its second lien claim. 
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collective amount of $52,500.  PCS has not made the monthly note payments to Noble 

Capital.   

10. On March 27, 2017, Noble Capital filed a Motion for Relief from the 

Automatic Stay to pursue foreclosure on lots 6-11, among other properties.  Debtor and Noble 

reached the terms of an agreed order that provides, among other things, the automatic stay 

remains in place on the Noble Collateral through August 10, 2017, and that through that date, 

Noble will release said collateral upon payment to Noble of an amount equal to the 

indebtedness on the underlying note.  See Doc. #153, page 4.  The collective payoff of the 

Noble Capital indebtedness related to the Noble Collateral is 347,548.37, through July 15, 

2017.   A breakdown of the payoff amounts are as follows:3 

Address  Payoff  
5605 Mina Way  $            58,000.39  
5609 Mina Way  $            57,749.79  
5613 Mina Way  $            57,050.29  
5606 Woodbrook Way  $            60,647.32  
5610 Woodbrook Way  $            57,050.29  
5614 Woodbrook Way  $            57,050.29  
Total  $         347,548.37  

 

11.  American Property Recovery Fund SPC – Property Loan Development Fund SP2 

(“SP2), the largest unsecured creditor to 1776 V, is willing to provide DIP financing to the 1776 

V (“DIP Financing Agreement”) during the pendency of this case.  The funds are required to payoff 

the Noble Capital first lien deeds of trust on lots 6-11.   

12.     Pursuant to 11 U.S.C. § 364(b), the DIP Financing Agreement shall be allowed 

as an administrative expense pursuant to 11 U.S.C. §503(b)(1).   

                                                 
3 Copies of the payoff statements from Noble Capital are attached hereto as Exhibit “A” 
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13. The DIP Financing Agreement will be used to pay-off the Noble first lien deeds of 

trusts on the Noble Collateral.     

14. If the DIP Financing Agreement is not approved, 1776 V will be unable to protect 

its initial $840,000 investment in lots 6-11, and it will incur a significant loss, causing a substantial 

economic loss to the estate.     

15. Currently, the Debtor owns the completed townhomes located on lots 2 through 10, 

Block 2, Section 1, located in the Edison Park subdivision, Harris County, Texas (the 

“Townhomes”), which are being marketed for sale.  As provided for in the DIP Promissory Note, 

the DIP loan shall be repaid through the sale of those townhomes (subject to payment of prior 

existing mortgages held by Peer Street), and subject to a reserve of $15,000.00 per property for 

the estate to cover administrative expenses and costs and U.S. Trustee fees related to the  sale.  To 

be clear, the net proceeds of the townhome sales will be paid to the estate, with all but $15,000 

then being paid to DIP Lender in repayment of the DIP Loan.   The Debtor expects that upon the 

sale of four to five townhomes, the DIP Loan will be repaid in full.      

16. The material terms of the DIP Promissory Note are as follows: 

Amount:  up to $375,000.00 USD 
 

Interest Rate:  0.00 %  

Maturity Date: Note comes due on the earlier (a) March 31, 2018; (b) the effective date of 
a plan of reorganization or arrangement in the Chapter 11 Case; (c) the sale 
of the completed townhomes owned by the Debtor located in the Edison 
Park subdivision; or (d) conversion of the case to a Chapter 7.   

  
Collateral/lien: None 
 
Treatment/priority: Administrative expense under 11 U.S.C. § 503(b)(1), subject only to 

administrative fees and expenses of professionals allowed under Section 
327 of the Bankruptcy Code. 

 
Additional Adequate 
Protection:  None 
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Releases or waivers: None 
 
Indemnifications: None 
 

17. A copy of the DIP Promissory Note is attached as Exhibit “B.” 1776 V requests 

that this credit facility be allowed under 11 U.S.C. § 503(b) as an administrative expense, subject 

only to administrative fees and expenses of professionals allowed under Section 327 of the 

Bankruptcy Code. 

18. The Debtor believes that it has business justification for entering into the DIP 

Promissory Note in order to ensure that future construction operations are funded to preserve the 

Debtor’s equity in lots 6-11. 

19. Thus, the Debtor asks for this Court to authorize 1776 V to enter into the DIP 

Promissory Note with SP2, in an amount up to $375,000.00 which will be entitled to administrative 

expense priority under 11 U.S.C. § 503(b).    

20. 1776 V is unable to obtain alternative financing on reasonable terms with such short 

notice.  Further, the proposed terms of the DIP Financing Agreement are favorable and it is 

unlikely that better terms could otherwise be negotiated. 

21. Bankruptcy Rule 4001(c)(2) states that 14 days’ notice must be given before final 

approval of such cash collateral use is given.  With the exception of the respective property taxing 

authorities, 1776 VIII does not have any secured creditors.  With this Motion, the Debtor is 

providing the US Trustee and all other parties listed on the master mailing matrix, and any other 

party requesting notice with notice between the time of the filing of this Motion and is self 

calendaring the matter for a final hearing on June 26, 2017 at 10:30 a.m.  1776 V requires court 

approval to enter into the DIP Financing Agreement and that the Court conduct an immediate 

hearing on this Motion.  The Debtor will suffer irreparable harm if the Motion is not immediately 
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considered as it does not have the funds to protect its second lien position on the lots.  Without 

payment of the Noble Capital lien, the Debtor’s equity in lots 6-11 will be completely lost.  There 

is no harm to general unsecured creditors under this agreement because without the loan, any 

potential return on Lots 6-11 will be completely lost.  Thus, if the 1776 V cannot fund and finalize 

the payoff of Noble first lien, there will be very little, if nothing for unsecured creditors.  Further, 

interest at 14% continue to accrue on the Noble Capital indebtedness. Accordingly, emergency 

consideration of this motion is required. 

VI.   CONCLUSION 

 WHEREFORE, the 1776 American Properties V LLC respectfully requests that the 

Bankruptcy Court enter a final order authorizing the debtor to incur post-petition indebtedness as 

an administrative claim and granting all such other and further relief as is just and proper. 

 
Respectfully submitted, 

    
ANDREWS MYERS, PC 

  
/s/ T. Josh Judd    

     T. Josh Judd 
SBN: 24036866 

     3900 Essex Ln, Suite 800 
Houston, TX 77027 
Tel: 713-850-4200 
Fax: 713-850-4211 
jjudd@andrewsmyers.com 
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CERTIFICATE OF SERVICE 

 
 I hereby certify that on June 8, 2017, a true and correct copy of the foregoing Motion was 
forwarded by email to the parties listed below by the Court’s ECF notification system, and the 
parties on the attached service list via US Mail.  
 
 
Bruce Michael Badger on behalf of Creditor Green Bank, N.A.  
bkcy@badgerlawoffice.com  
 
 
John P Dillman on behalf of Creditor Harris County  
Houston_bankruptcy@publicans.com  
 
John P Dillman on behalf of Creditor Houston Liens  
Houston_bankruptcy@publicans.com  
 
John P Dillman on behalf of Creditor Montgomery County  
Houston_bankruptcy@publicans.com  
 
T. Josh Judd on behalf of Debtor 1776 American Properties IV LLC  
jjudd@andrewsmyers.com, BRatliff@andrewsmyers.com;ncosta@andrewsmyers.com  
 
Jason D Kraus on behalf of Creditor Bouman Kraus, PC  
jdk@boumankraus.com  
 
Susan C Mathews on behalf of Creditor Silverfield Homeowners Association Inc.  
smathews@bakerdonelson.com, mward@bakerdonelson.com  
 
Ron Satija on behalf of Creditor Noble Capital Servicing LLC  
rsatija@legalstrategy.com  
 
Brian John Smith on behalf of Interested Party IPP Financial Advisers PTE Ltd  
brian.smith@hklaw.com, 
robert.jones@hklaw.com;brent.mcilwain@hklaw.com;william.cage@hklaw.com;warren.gluck@
hklaw.com  
 
L David Smith on behalf of Creditor Integrity Bank  
smith@csrslaw.com  
 
Michael J Smith on behalf of Creditor Integrity Bank  
msmith@csrslaw.com  
 
Owen Mark Sonik on behalf of Creditor Spring Independent School District  
osonik@pbfcm.com, tpope@pbfcm.com;osonik@ecf.inforuptcy.com  
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Bobbie Leigh Stratton on behalf of Creditor Silverfield Homeowners Association Inc.  
bstratton@bakerdonelson.com, sperez@bakerdonelson.com;rperez@bakerdonelson.com  
 
US Trustee  
USTPRegion07.HU.ECF@USDOJ.GOV  
 
 
     /s/ T. Josh Judd 
      ______________________________________ 
     T. Josh Judd 
 
4824-2754-7973, v.  1 
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1776 AMERICAN PROPERTIES IV LLC, ET. AL. 
JOINTLY ADMINISTERED UNDER CASE NO. 17-30422 

 
MASTER SERVICE LIST 

 
Office of the United States Trustee 
515 Rusk Street, Suite 3516 
Houston, Texas 77002 
 
Blavesco, Ltd. 
c/o H. Miles Cohn 
Crain, Caton & James PC 
Five Houston Center, 17th Floor 
1401 McKinney Street 
Houston, Texas 77010-4035 
 
Blavesco Ltd. 
PO Box 9993 
The Woodlands, TX 77387 
 
Michael D. Stein 
c/o H. Miles Cohn 
Crain, Caton & James PC 
1401 McKinney Street, 17th Floor 
Five Houston Center 
Houston, Texas 77010-4035 
 
Michael D. Stein 
Law Office of Michael D. Stein 
1811 Bering Drive, Suite 420 
Houston, TX 77057 
 
GROC LLC,  
2219 Sawdust Rd, 
The Woodlands, Texas 77380 
 
Heather Carlile 
c/o Jared Caplan 
Bradley 
600 Travis, Suite 4800 
Houston, Texas 77002 
 
CIT Bank, NA, 

10201 Centurion Parkway North, Suite 100,  
Jacksonville, FL 32256 
 
Internal Revenue Service 
Centralized Insolvency Operation 
P. O. Box 7346 
Philadelphia, PA 19101-7346 
 
Integrity Bank 
c/o L. David Smith 
Chernosky, Smith, Ressling & Smith PLLC 
4646 Wild Indigo, Suite 110 
Houston, Texas 77027 
 
Integrity Bank 
4040 Washington Avenue 
Houston, Texas 77007 
 
David Mestemaker 
Mestemaker, Straub & Zumwalt 
3100 Timmons Lane, Suite 455 
Houston, TX 77027 
 
Brian J. Tagtmeier 
9002 Chimney Rock, Suite G388 
Houston, Texas 77096 
 
Green Bank 
c/o Bruce M. Badger 
Badger Law Office 
3400 Avenue H, Second Floor 
Rosenberg, TX 77471 
 
Green Bank 
1455 Research Forest Drive 
Shenandoah, Texas 77380 
 
Green Bank, NA 
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4000 Greenbriar 
Houston, Texas 77098 
 
Jeff Fisher 
#1 Coralvine Court 
Spring, Texas 77380 
Independence Construction and 
Finance Inc. 
#1 Coralvine Court 
Spring, Texas 77380 
 
1776 America Properties VIII LLC 
#1 Coralvine Court 
Spring, Texas 77380 
 
Jason C. Kraus 
Bouman Kraus LP 
2219 Sawdust Road 
Suite 1604 
Spring, Texas 77380 
 
Canter Office Equipment Service Inc. 
600 Kenrick C-18 
Houston, Texas 77060 
 
Houston Liens, Montgomery County 
and Harris County 
c/o John P. Dillman 
Linebarger Goggan Blair &  
Sampson, LLP 
PO Box 3064 
Houston, Texas 77253-3064 
 
Magnolia Ridge Development, LLC 
c/o Jerrad Bloome 
11 Greenway Plaza, Suite 1400 
Houston, Texas 77046 
 
Corin Homes, LLC 
c/o James Juranek 
111 North Ennis Street 
Houston, Texas 77003 
 
Noble Capital Servicing 
c/o Ron Satija 
3144 Bee Caves Road 

Austin, Texas 78746 
 
Eagle Rock Custom Homes, Inc. 
17519 W. Strack Dr. 
Spring, Texas 77379 
 
Eagle Rock Custom Homes, Inc. 
17907 Kuykendahl #303 
Spring, Texas 77379 
 
Pinnacle Dream Homes, Inc. 
1300 S. Frazier Street, Ste. 211 
Conroe, Texas 77301 
 
Pinnacle Dream Homes, Inc. 
1300 S. Frazier Street, Ste. 104 
Conroe, Texas 77301 
 
Pinnacle Construction Services, LLC 
10900 Northwest Freeway, Ste. 205 
Houston, Texas 77092 
 
First Chapel Development, LLC 
3122 Autumn Ct 
Pearland, Texas 77584 
 
CORE Group Holdings, LLC 
1622 Hillendahl Blvd. 
Houston, Texas 77055 
 
Imagine Modern Homes, LLC 
7514 Edgevale Ct. 
Houston, Texas 77095 
 
Imagine Modern Homes, LLC 
10900 Northwest Freeway Ste. 129 
Houston, Texas 77092 
 
MelMc Homes 
dba White Stone General Contractors 
6001 Forest River Drive 
Fort Owrth, Texas 76112 
 
Northshore Homes, LLC 
6505 Lohmans Ford Rd. Ste. B 
Lago Vista, Texas 78645 
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IPP Financial Advisers PTE Ltd 
c/o Robert W. Jones 
Holland & Knight LLP 
200 Crescent Court, Ste. 1600 
Dallas, Texas 75201 
Silverfield Homeowners Association 
c/o Susan C. Matthews &  
Bobbie L. Stratton 
Baker Donelson 
1301 McKinney Street, Ste. 3700 
Houston, Texas 77010 
 
Scott Hetherington 
8345 NW 66th Street #5261 
Miami, Florida 33166 
 
Lane Family Trust 
2813 Easton Drive 
Hillsborough, California 94010 
 
Ponte d’Oro Ltd 
c/o Patson Companies 
235 Montgomery Street, Ste 1202 
San Francisco, California 94104 
 
Tarke Ahmad Kutrieh 
1630 Woods Drive 
Los Angeles, California 90069 
 
Francois Lee 
111  East 85th Street Apt 14F 
New York, New York 10028 
 
JATEM Fund, II LLC 
8895 N. Military Train  
Suite B301 
Palm Beach Gardens, Florida 33410 
 
James Raymond Fisher 
94 W. Night Heron Place 
Spring, Texas 77382 
 
Fannette Lu Hsin 
11956 Caneridge Road 
San Diego, California 92128 
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Richard Ko 
24 Sumac Court 
Mount Laurel, New Jersey 08054 
 
Preston Powell 
48 Great Lawn Drive 
Piedmont, South Carolina 29673 
 
Daniel Kerrigan 
35 Puuikena Place 
Honolulu, Hawaii 96821 
 
820 Mark IV LLC 
1770 Homet Lane 
San Marino, California 91108 
 
Tom Crocker 
7 Fairway Lane 
Foxoboro, Massachusetts 02035 
 
Douglas Sandler 
3223 Mt. Zion Road 
Upperco, Maryland 21155 
 
Tim Matson 
6 Winfield Pointe Lane 
St. Louis, Missouri 63141 
 
Bellota LLC 
324 Knolltop Lane 
Haddonfield, New Jersey 08033 
 
Haitou Investment Management LLC 
100 Park Avenue, Suite 1646 
New York, New York 100174 
 
Elliott Electrical Services Inc. 
2211 Rayford Road Ste. 111-349 
Spring, Texas 77386 
 
Elliott Electrical Services  
519 Starkstone Court 
Spring, Texas 77386 
 

Fort Bend ISD, et al 
c/o Michael J. Darlow 
Perdue, Brandon, Fielder Collins & 
Mott, LLP 
1235 North Loop West, Suite 600 
Houston, Texas 77008 
___________________________ 
 
American Property Recovery Fund SPC 
American Residential SP1 
PO Box 309  
Ugland House 
Grand Cayman KY1-1104 
Cayman Islands 
 
1776 Investment Management Limited 
89 Nexu Way 
Cayman Bay 
Grand Cayman KY1-9007 
Cayman Islands 
 
1776 American Properties I Limited 
P.O. Box 957 
Offshore Incorporations Centre 
Road Town, Tortola 
British Virgin Islands 
VG1110 
 
1776 Property Fund SPC Commercial 
Office SP2 
PO Box 309  
Ugland House 
Grand Cayman KY1-1104 
Cayman Islands 
 
American Property Recovery Fund SPC 
Property Development Loan Fund SP2 
PO Box 309  
Ugland House 
Grand Cayman KY1-1104 
Cayman Islands 
 
American Property Recovery Fund SPC 
Property Development Loan Fund SP3 
PO Box 309  
Ugland House 
Grand Cayman KY1-1104 
Cayman Islands 
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1776 Property Fund SPC Land Lot 
Arbitrage SP4 
PO Box 309  
Ugland House 
Grand Cayman KY1-1104 
Cayman Islands 
 
1776 Property Fund SPC SP1 Senior Loan 
PO Box 309  
Ugland House 
Grand Cayman KY1-1104 
Cayman Islands 
 
1776 Property Fund SPC SP7 Mezzanine 
Loan Fund 
PO Box 309  
Ugland House 
Grand Cayman KY1-1104 
Cayman Islands 
 
Top Ascent Limited 
PO Box 957 
Road Town, Tortola 
British Virgin Islands 
 
Michael Daniel DiCicco 
15 Thompson Green  
Singapore 574891 
REPUBLIC OF SINGAPORE 
 
DG USA Blended Fund LLC 
LG 34G Braga Circuit 
Kadoorie Hill 
211 Prine Edward Road West 
Mong Kok 
KOWLOON 
HONG KONG 
 
Eddie Pierre Guillemette 
4A 
Greenview Garden 
125 Robinson Road 
MIDLEVELS 
HONG KONG 
 

Westland Promenade Investment Inc. 
4/F 
Acme Building 
22 Nanking Street 
YAU MA TEI 
HONG KONG 
 
Joel Lin 
101B Telok Ayer Street #03-04 
Singapore 65847 
REPUBLIC OF SINGAPORE 
 
Dan Perez 
c/o ANDA Management 
9th Floor 
318 Dossan-daero 
Gangnam-gu 
Seoul 135-819 
SOUTH KOREA 
 
Austin Porter 
D6 
Discovery Bay Marina Club 
DISCOVERY BAY, LANTAU ISLAND 
HONG KONG 
 
Sheehan Far East Limited 
c/o Paul Sheehan 
#5A 
Highland Mansion 
8 Cleveland Street 
CAUSEWAY BAY 
HONG KONG 
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David Bennett 
25 Lorong 3 TOA Payoh 
#24-13 Trevista 
Singapore 319583 
REPUBLIC OF SINGAPORE 
 
John Liptak 
Apt. A4G 
Jade Beach Villa 
3 Horizon Drive 
CHUNG HOM KOK 
HONG KONG 
 
David Lyle Butts 
24F 
CDW Building  
388 Castle Peak Road 
Tsuen Wan 
HONG KNOG 
 
Jim Gradoville 
Park Ave Apts Twr 1-33D 
No. 6 Chaoyang Park South Street 
100026 Beijing 
CHINA 
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	Category 1 -- Buy and Hold Rental Properties.  Each of these particular Debtors purchase rental properties based upon certain risk and return evaluations.  Most of the rental properties are financed through mortgages from the Cayman Islands based lend...
	Category II – New Home Construction.  The Debtors obtained loans from a Cayman Islands based lender and then use the funds to purchase vacant lots in residential subdivisions.  The lots are then marketed to homebuilders as part of a financing package ...

