
 

 
 
 

United States Bankruptcy Court 
Southern District of Texas 

 
   In re   THE LIVING WORD FAITH CENTER,      Case No. 17-32381-H4-11 
                        Debtor                                                                                       

 
 
DEBTOR’S DISCLOSURE STATEMENT 

 
 

I. INTRODUCTION 
 

This is the disclosure statement (the “Disclosure Statement”) in the chapter 11 case of THE 
LIVING WORD FAITH CENTER which contains information about the Debtor and describes the 
Plan of Reorganization (the “Plan”) filed by the Debtor. A full copy of the Plan is attached to this 
Disclosure Statement as Exhibit “A”. Your rights may be affected. You should read the Plan and 
this Disclosure Statement carefully and discuss them with your attorney.  If you do not have an 
attorney, you may wish to consult one. 

 
The proposed distributions under the Plan are discussed in this Disclosure Statement. 

 
A. Purpose of This Document 

 
This Disclosure Statement describes: 

 
. The Debtor and significant events during the bankruptcy case, 
. How the Plan proposes to treat claims of the type you hold (i.e., what you will receive 

on your claim if the plan is confirmed), 
. Who can vote on or object to the Plan, 
. What factors the Bankruptcy Court (the “Court”) will consider when deciding whether 

to confirm the Plan, 
. Why the Debtor believes the Plan is feasible, and how the treatment of your claim 

under the Plan compares to what you would receive on your claim or equity interest 
in liquidation, and 

. The effect of confirmation of the Plan. 
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Be sure to read the Plan as well as the Disclosure Statement. This Disclosure Statement 
describes the Plan, but it is the Plan itself that will, if confirmed, establish your rights. 

 
B. Deadlines for Voting and Objecting; Date of Plan Confirmation Hearing 

 
The Court has not yet confirmed the Plan described in this Disclosure Statement. This section 

describes the procedures pursuant to which the Plan will or will not be confirmed. 
 

1. Time and Place of the Hearing to Finally Approve This Disclosure Statement 
and Confirm the Plan 

 
The hearing at which the Court will determine whether to finally approve this Disclosure 

Statement and confirm the Plan will take place on , 2017 at    
    . m. in Courtroom 600 at the United States Courthouse, 515 Rusk Avenue, Houston, Texas 77002. 

 
2. Deadline for Voting to Accept or Reject the Plan 

 
If you are entitled to vote to accept or reject the plan, vote on the enclosed ballot and return the 

ballot by mail to counsel for the Debtor Margaret M. McClure, Attorney at Law, 909 Fannin, Suite 
3810, Houston, Texas 77010, by email to counsel, margaret@mmmcclurelaw.com, or by facsimile to 
counsel, (713) 658-0334 

 

Your ballot must be received by , 2017 or it will not be counted. 
 

3. Deadline for Objecting to the Adequacy of Disclosure and Confirmation of the 
Plan 

 
Objections to this Disclosure Statement or to the confirmation of the Plan must be filed with the 

Court and served upon the Debtor and its counsel by , 2017. 
 

4. Identity of Person to Contact for More Information 
 

If you want additional information about the Plan, you should contact Margaret M. McClure, 
Attorney at Law, 909 Fannin, Suite 3810, Houston, Texas 77010. 

 
C. Disclaimer 

 
The Court has conditionally approved this Disclosure Statement as containing adequate 

information to enable parties affected by the Plan to make an informed judgment about its terms. 
 

The Court has not yet determined whether the Plan meets the legal requirements for 
confirmation, and the fact that the Court has approved this Disclosure Statement does not constitute 
an endorsement of the Plan by the Court, or a recommendation that it be accepted. The Court’s 
approval of this Disclosure Statement is subject to final approval at the hearing on confirmation of 

Case 17-32381   Document 38   Filed in TXSB on 08/16/17   Page 2 of 45

mailto:margaret@mmmcclurelaw.com


 

 
 
 
the   Plan.   Objections   to   the   adequacy   of   this   Disclosure   Statement   may   be   filed   until 
  , 2017. 

 
II. BACKGROUND 

 
A. Description and History of the Debtor’s Business 

 
See the Debtor’s discussion regarding the Church which is attached as Exhibit “B.” 

 
B. Management of the Church Before and During the Bankruptcy 

 
Pastor Hickman has managed the Church before and during this bankruptcy proceeding. During 

the two years prior to the date on which the bankruptcy petition was filed, the management was the 
same as it is presently. After the effective date of the order confirming the Plan, it will remain the 
same. 

 
C. Events   Leading   to   Chapter   11   Filing   and   Significant   Events   during   the 

Bankruptcy Case 
 

See the Debtor’s discussion in Exhibit “B.” 
 
D. Projected Recovery of Avoidable Transfers and Lawsuits 

 
The Debtor does not believe there are any preference actions or fraudulent transfer actions to 

pursue but if there are, the Debtor has the exclusive right to pursue them. 
 

E. Claims Objections 
 

Except to the extent that a claim is already allowed pursuant to a final non-appealable order, the 
Debtor reserves the right to object to claims. Therefore, even if your claim is allowed for voting 
purposes, you may not be entitled to a distribution if an objection to your claim is later upheld. The 
procedures for resolving disputed claims are set forth in the Plan. If necessary, objections to claims 
will be filed within 60 days after the Effective Date of the Plan. 
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III. SUMMARY OF THE  PLAN OF REORGANIZATION AND  TREATMENT OF 
CLAIMS 

 
A. What is the Purpose of the Plan of Reorganization? 

 
As required by the Code, the Plan places claims in various classes and describes the treatment 

each class will receive. The Plan also states whether each class of claims is impaired or unimpaired. 
If the Plan is confirmed, your recovery will be limited to the amount provided by the Plan. 

 
B. Unclassified Claims 

 
Certain types of claims are automatically entitled to specific treatment under the Code. They 

are not considered impaired, and holders of such claims do not vote on the Plan. They may, however, 
object if, in their view, their treatment under the Plan does not comply with that required by the Code. 

 
1. Administrative Expenses 

 
Administrative expenses are costs or expenses of administering the Debtor’s chapter 11 case    

which are allowed under § 507(a)(2) of the Code.  Administrative expenses also include the value of any 
goods sold to the Debtor in the ordinary course of business and received within 20 days before the date of 
the bankruptcy petition. The Code requires that all administrative expenses be paid on the effective date of 
the Plan, unless a particular claimant agrees to a different treatment.  The following chart lists the Debtor’s 
estimated administrative expenses, and their proposed treatment under the Plan: 

 
Margaret M. McClure – Ms. McClure holds a retainer in the amount of $25,000.00 and estimates fees in 
the amount of $35,000.00.   
 
U.S. Trustee – fees are current and will stay current until this case is closed. 
 

2. Priority Unsecured Tax Claims 
 

None 
 
3. Secured Claims 

 
Allowed Secured Claims are claims secured by property of the Debtor’s bankruptcy estate (or that 

are subject to set-off) to the extent allowed as secured claims under § 506 of the Code.  If the value of the 
collateral or setoffs securing the creditor’s claim is less than the amount of the creditor’s allowed claim the 
deficiency will be classified as a general unsecured claim. The following chart lists all classes containing 
Debtor’s secured pre-petition claims and their proposed treatment under the Plan: 
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(3)(a) – Bank Loan 
 
Whitney Bank – This creditor is owed $1,679,005.90 as a secured creditor as of the petition date.  If this 
creditor is over-secured at the time of confirmation, the post-petition interest and any post-petition 
attorney’s fees and expenses will be subject to Court approval.  The Debtor will pay this creditor in full 
with 4.75% interest at $8,758.00 per month in 360 equal monthly payments with the first payment being 
due and payable on the first day of the first month following the 60th day after the effective date of the plan.   
 
3(b) – Copier Lease 
 
Dahill – The Debtor owes this creditor $1,035.21 and will continue to make regular payments to this 
creditor until the debt is paid in full. 
 
These claims are impaired 
 

4. Priority Unsecured Claims 
 

 Priority Unsecured Claims are not secured by property of the estate but are entitled to priority under 
§ 507(a) of the Code.  The following chart identifies the Plan’s proposed treatment of Class 4, which 
contains priority unsecured claims against the Debtor: 

 
 None. 
 

5. General Unsecured Claims 
 

 General unsecured claims are not secured by property of the estate and are not entitled to priority 
under § 507(a) of the Code. The allowed unsecured claims will be paid 100% of their claims in 60 monthly 
payments.  Their payments will be due and payable beginning on the 15th day of the first month following 
60 days after the effective date of the plan. 
 
These claims are impaired. 
 

6. Insider Claims 
 

There are no insiders except Pastor Hickman.  He will continue to receive his housing allowance 
from the Church. 

  
7. Equity Interest Holders 

 
 Equity interest holders are parties who hold an ownership interest (i.e., equity interest) in the 
Debtor.  This is a non-profit corporation and there are no equity interest holders. 

  
Means of Implementing the Plan 
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1. Source of Payments 

 
Payments and distributions under the Plan will be funded by ordinary business income of the Church. 
As to a default under the plan, any creditor remedies allowed by 11 U.S.C. § 1112(b)(4)(N) shall be 
preserved to the extent otherwise available at law. In addition to any rights specifically provided to a 
claimant treated pursuant to this Plan, a failure by the Reorganized Debtor to make a payment to a 
creditor pursuant to the terms of this Plan shall be an event of default as to such payments if the 
payment is not cured within thirty (30) days after service of a written notice of default from such 
creditor, then such creditor may exercise any and all rights and remedies under applicable non-
bankruptcy law to collect such claims or seek such relief as may be appropriate in the United States 
Bankruptcy Court. 

 
2. Post-confirmation Management 

 
The Post-Confirmation Management of the Church will be the same as before and during the 

bankruptcy proceeding. 
 

3. Disbursing Agent 
 

The Reorganized Debtor will be the disbursing agent under the plan. 
 

B. Executory Contracts and Unexpired Leases 
 

The Plan lists all executory contracts and unexpired leases that the Debtor will assume under 
the Plan. Assumption means that the Debtor has elected to continue to perform the obligations 
under such contracts and unexpired leases, and to cure defaults of the type that must be cured under the 
Code, if any. 

 
If you object to the assumption of your unexpired lease or executory contract, the proposed 

cure of any defaults, or the adequacy of assurance of performance, you must file and serve your 
objection to the Plan within the deadline for objecting to the confirmation of the Plan, unless the Court 
has set an earlier time. 

 
All executory contracts and unexpired leases that are not listed will be rejected under the Plan. 

Consult your adviser or attorney for more specific information about particular contracts or leases. 
 

If you object to the rejection of your contract or lease, you must file and serve your objection to 
the Plan within the deadline for objecting to the confirmation of the Plan. 

 
The Deadline for Filing a Proof of Claim Based on a Claim Arising from the Rejection of a 

Lease or Contract Is 60 days after the contract or lease is (or was by operation of law) rejected. Any 
claim based on the rejection of a contract or lease will be disallowed or discharged if the proof of claim 
is (or was) not timely filed, unless the Court orders otherwise. 
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C. Tax Consequences of Plan 

 
Creditors Concerned with How the Plan May Affect Their Tax Liability Should Consult with 

Their Own Accountants, Attorneys, And/Or Advisors. The Debtor believes that there will be no tax 
consequences of the Plan that will impact the Debtor. 

 
IV. CONFIRMATION REQUIREMENTS AND PROCEDURES 

 
To be confirmable, the Plan must meet the requirements listed in §§ 1129(a) or (b) of the Code. 

These include the requirements that the Plan must be proposed in good faith; at least one impaired 
class of claims must accept the plan, without counting votes of insiders; the Plan must distribute to 
each creditor at least as much as the creditor would receive in a chapter 7 liquidation case, unless the 
creditor votes to accept the Plan and the Plan must be feasible.  These requirements are not the only 
requirements listed in § 1129, and they are not the only requirements for confirmation. 

 
A. Who May Vote or Object 

 
Any party in interest may object to the confirmation of the Plan if the party believes that the 

requirements for confirmation are not met. Any insider’s vote will not be counted. 
 

Many parties in interest, however, are not entitled to vote to accept or reject the Plan. A 
creditor has a right to vote for or against the Plan only if that creditor has a claim that is both (1) allowed 
or allowed for voting purposes and impaired. 

 
In this case, the Debtor believes that classes 3 and 5 are impaired and that holders of claims in 

each of these classes are therefore entitled to vote to accept or reject the Plan. The Debtor believes that 
class 1 is unimpaired and that holders of claims in this class, therefore, do not have the right to vote to 
accept or reject the Plan. 

 
1. What Is an Allowed Claim or an Allowed Equity Interest? 

 
Only a creditor with an allowed claim has the right to vote on the Plan. Generally, a claim is 

allowed if either (1) the Debtor has scheduled the claim on the Debtor’s schedules, unless the claim 
has been scheduled as disputed, contingent, or unliquidated, or (2) the creditor has filed a proof of 
claim, unless an objection has been filed to such proof of claim. When a claim is not allowed, the 
creditor holder holding the claim cannot vote unless the Court, after notice and hearing, either 
overrules the objection or allows the claim for voting purposes pursuant to Rule 3018(a) of the Federal 
Rules of Bankruptcy Procedure. 

 
The deadline for filing a proof of claim in this case is August 21, 2017. 
The deadline for filing objections to claims is 60 days after confirmation of the Plan. 

 
2. What Is an Impaired Claim? 

 
As noted above, the holder of an allowed claim has the right to vote only if it is in a class that 

is impaired under the Plan. As provided in § 1124 of the Code, a class is considered impaired if the 
Plan alters the legal, equitable, or contractual rights of the members of that class. 
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3. Who is Not Entitled to Vote 

 
The holders of the following six types of claims are not entitled to vote: 

 
• holders of claims that have been disallowed by an order of the Court; 
• holders of other claims that are not “allowed claims” (as discussed above), unless 

they have been “allowed” for voting purposes. 
 

• holders of claims in unimpaired classes; 
 

• holders of claims entitled to priority pursuant to §§ 507(a)(2), (a)(3), and (a)(8) of the 
Code; and 

 
• holders of claims in classes that do not receive or retain any value under the Plan; 

 
• holders of administrative claims. 

 
Even If You Are Not Entitled to Vote on the Plan, You Have a Right to Object to the Confirmation 
of the Plan and to the Adequacy of the Disclosure Statement. 

 
4. Who Can Vote in More Than One Class 

 
A creditor whose claim has been allowed in part as a secured claim and in part as an unsecured 

claim, or who otherwise holds claims in multiple classes, is entitled to accept or reject a Plan in each 
capacity, and should cast one ballot for each claim. 

 
B. Votes Necessary to Confirm the Plan 

 
If impaired classes exist, the Court cannot confirm the Plan unless (1) at least one impaired 

class of creditors has accepted the Plan without counting the votes of any insiders within that class, and 
(2) all impaired classes have voted to accept the Plan, unless the Plan is eligible to be confirmed by a 
cram down on non-accepting classes, as discussed later in Section B.2. 

 
1. Votes Necessary for a Class to Accept the Plan 

 
A class of claims accepts the Plan if both of the following occur: (1) the holders of more than 

one-half (1/2) of the allowed claims in the class, who vote, cast their votes to accept the Plan, and (2) 
the holders of at least two-thirds (2/3) in dollar amount of the allowed claims in the class, who vote, 
cast their votes to accept the Plan. 

 
2. Treatment of Non-accepting Classes 

 
Even if one or more impaired classes reject the Plan, the Court may nonetheless confirm the 

Plan if the non-accepting classes are treated in the manner prescribed by § 1129(b) of the Code. A 
plan that binds non-accepting classes is commonly referred to as a cram down plan. The Code allows 
the Plan to bind non-accepting classes of claims if it meets all the requirements for consensual 
confirmation except the voting requirements of ⸹ 1129(a)(8) of the Code, does not discriminate unfairly, 
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and is fair and equitable toward each impaired class that has not voted to accept the Plan. 

 
You should consult your own attorney if a cram down confirmation will affect your claim or equity 
interest, as the variations on this general rule are numerous and complex. 

 
C. Liquidation Analysis 

 
To confirm the Plan, the Court must find that all creditors who do not accept the Plan will 

receive at least as much under the Plan as such claim holders would receive in a chapter 7 liquidation. 
The liquidation analyses are set out as Exhibit “C” hereto. 

 
D. Feasibility 

 
The Court must find that confirmation of the Plan is not likely to be followed by the liquidation, 

or the need for further financial reorganization, of the Debtor or any successor to the Debtor, unless 
such liquidation or reorganization is proposed in the Plan. 

 
Exhibit “D” is the schedules listing the assets of the Debtor, and Exhibit “E” is the schedules 

showing the liabilities of the Debtor. 
 

E. Plan Default - In the event of any failure of the Reorganized Debtor to timely make its 
required plan payments to one or more of these creditors, they shall send notice of such default to the 
Reorganized Debtor. If the default is not cured within thirty (30) days of the date of such notice, the 
creditors may proceed to collect all amounts owed pursuant to state law without further recourse to the 
Bankruptcy Court. 

 
V. EFFECT OF CONFIRMATION OF PLAN 

 
On the effective date of the Plan, the Debtor shall be discharged from any debt that arose 

before confirmation of the Plan, subject to the occurrence of the effective date, to the extent specified 
in § 1141(d)(1)(A) of the Code. However, the Debtor shall not be discharged from any debt imposed 
by the Plan. After the effective date of the Plan your claims against the Debtor will be limited to the 
debts imposed by the Plan. 

 
Vesting of Property in the Reorganized Debtor. On the Effective Date, title to all assets and 

properties dealt with by the Plan shall vest in the Reorganized Debtor, free and clear of all Claims other 
than any contractual secured claims granted under any lending agreement, on the condition that the 
Reorganized Debtor complies with the terms of the Plan, including the making of all payments to creditors 
provided for in such Plan. If the Reorganized Debtor defaults in performing under the provisions of the 
Plan and this case is converted to a case under chapter 7, all property vested in the Reorganized Debtor 
and all subsequently acquired property owned as of or after the conversion date shall re-vest and constitute 
property of the bankruptcy estate in the converted case.  
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C. Modification of Plan 

 
The Plan Proponent may modify the Plan at any time before confirmation of the Plan.  However, 

the Court may require a new disclosure statement and/or re-voting on the Plan.   The Plan Proponent may 
also seek to modify the Plan at any time after confirmation only if (1) the Plan has not been substantially 
consummated and (2) the Court authorizes the proposed modifications after notice and a hearing. 

 
D. Final Decree 

 
Once the estate has been fully administered, as provided in Rule 3022 of the Federal Rules of 

Bankruptcy Procedure, the Plan Proponent, or such other party as the Court shall designate in the Plan 
Confirmation Order, shall file a motion with the Court to obtain a final decree to close the case.  
Alternatively, the Court may enter such a final decree on its own motion. 

 
 
Dated:  August 16, 2017. 
 
 
      /s/ Margaret M. McClure 
 ____________________________________________ 
                                                                    Margaret M. McClure, Attorney for Debtor 
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EXHIBIT A 
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United States Bankruptcy Court 

Southern District of Texas 
 

In re   THE LIVING WORD FAITH CENTER,  Case No. 17-32381-H4-11 
                        Debtor                                                                                       

     
 

DEBTOR’S PLAN OF REORGANIZATION 
  

ARTICLE I 
 

SUMMARY 
  

This Plan of Reorganization (the “Plan”) under chapter 11 of the Bankruptcy Code (the 
“Code”) proposes to pay creditors of THE LIVING WORD FAITH CENTER (the “Debtor”) from 
cash flow from operations and future income.  This Plan provides for a class of secured creditors 
and a class of general unsecured claims. Unsecured creditors holding allowed claims will receive 
distributions, which the proponent of this Plan has valued at 100 cents on the dollar. This Plan also 
provides for the payment of administrative claims. All creditors should refer to the provisions of 
this Plan for information regarding the precise treatment of their claim. A disclosure statement that 
provides more detailed information regarding this Plan and the rights of creditors has been 
circulated with this Plan. Your rights may be affected. You should read these papers carefully 
and discuss them with your attorney, if you have one.  If you do not have an attorney, you 
may wish to consult one.  

 

ARTICLE II 

CLASSIFICATION OF CLAIMS AND INTERESTS 
 

1. Administrative Expenses 
 

Administrative expenses are costs or expenses of administering the Debtor’s chapter 11 
case which are allowed under § 507(a)(2) of the Code.  Administrative expenses also include the 
value of any goods sold to the Debtor in the ordinary course of business and received within 20 
days before the date of the bankruptcy petition. The Code requires that all administrative expenses 
be paid on the effective date of the Plan, unless a particular claimant agrees to a different treatment.  
The following chart lists the Debtor’s estimated administrative expenses, and their proposed 
treatment under the Plan: 

 
Margaret M. McClure – Ms. McClure holds a retainer in the amount of $25,000.00 and estimates 
fees in the amount of $35,000.00.   
 
U.S. Trustee – fees are current and will stay current until this case is closed. 
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2. Priority Unsecured Tax Claims 
 

None 
 
3. Secured Claims 

 
Allowed Secured Claims are claims secured by property of the Debtor’s bankruptcy estate 

(or that are subject to set-off) to the extent allowed as secured claims under § 506 of the Code.  If 
the value of the collateral or setoffs securing the creditor’s claim is less than the amount of the 
creditor’s allowed claim the deficiency will be classified as a general unsecured claim. The 
following chart lists all classes containing Debtor’s secured pre-petition claims and their proposed 
treatment under the Plan: 
 
(3)(a) – Bank Loan 
 
Whitney Bank – This creditor is owed $1,679,005.90 as a secured creditor as of the petition date.  
If this creditor is over-secured at the time of confirmation, any post-petition interest and any post-
petition attorney’s fees and expenses will be subject to Court approval.  The Debtor will pay this 
creditor in full with 4.75% interest at $8,758.00 per month in 360 equal monthly payments with 
the first payment being due and payable on the first day of the first month following the 60th day 
after the effective date of the plan.   
 
3(b) – Copier Lease 
 
Dahill – The Debtor owes this creditor $1,035.21 and will continue to make regular payments to 
this creditor until the debt is paid in full. 
 
These claims are impaired 
 

4. Priority Unsecured Claims 
 

 Priority Unsecured Claims are not secured by property of the estate but are entitled to 
priority under § 507(a) of the Code.  The following chart identifies the Plan’s proposed treatment 
of Class 4, which contains priority unsecured claims against the Debtor: 

 
 None. 
 

5. General Unsecured Claims 
 

 General unsecured claims are not secured by property of the estate and are not entitled to 
priority under § 507(a) of the Code. The allowed unsecured claims will be paid 100% of their 
claims in 60 monthly payments.  Their payments will be due and payable beginning on the 15th 
day of the first month following 60 days after the effective date of the plan. 
 
These claims are impaired. 
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6. Insider Claims 
 

There are no insiders except Pastor Hickman.  He will continue to receive his housing 
allowance from the Church. 

  
7. Equity Interest Holders 

 
 Equity interest holders are parties who hold an ownership interest (i.e., equity interest) in 
the Debtor.  This is a non-profit corporation and there are no equity interest holders. 
  

ARTICLE III 
 

ALLOWANCE AND DISALLOWANCE OF CLAIMS 
  

Disputed Claim. A disputed claim is a claim that has not been allowed or disallowed by a final 
non-appealable order, and as to which either: (i) a proof of claim has been filed or deemed filed, 
and the Debtor or another party in interest has filed an objection; or (ii) no proof of claim has been 
filed, and the Debtor has scheduled such claim as disputed, contingent, or unliquidated. 
  
Delay of Distribution on a Disputed Claim. No distribution will be made on account of a disputed 
claim unless such claim is allowed by a final non-appealable order. 
  
Settlement of Disputed Claims. The Debtor will have the power and authority to settle and 
compromise a disputed claim with court approval and compliance with Rule 9019 of the Federal 
Rules of Bankruptcy Procedure.  
 
Claim Objections.  The Debtor shall have 60 days from the Effective Date of the Plan to file 
objections to claims. 
 
Vesting of Property   On the Effective Date, title to all assets and properties dealt with by the Plan 
shall vest in Reorganized Debtor, free and clear of all claims and interests other than any 
contractual secured claims granted under any lending agreement, on the condition that 
Reorganized Debtor complies with the terms of the Plan, including the making of all payments to 
creditors provided for in such Plan.  If Reorganized Debtor defaults in performing under the 
provisions of this Plan and this case is converted to a case under chapter 7, all property vested in 
Reorganized Debtor and all subsequently acquired property owned as of or after the conversion 
date shall re-vest and constitute property of the bankruptcy estate in the converted case. 
 
Default – Any creditor remedies allowed by 11 U.S.C. § 1112(b)(4)(N) shall be preserved to the 
extent otherwise available at law.  In addition to any rights specifically provided to a claimant 
treated pursuant to this Plan, a failure by the Reorganized Debtor to make a payment to a creditor 
pursuant to the terms of this Plan shall be an event of default as to such payments if the payment 
is not cured within thirty (30) days after mailing written notice of default from such creditor to the 
Reorganized Debtor.    
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ARTICLE IV 

PROVISIONS FOR EXECUTORY CONTRACTS AND UNEXPIRED LEASES 
 
Assumed Executory Contracts and Unexpired Leases.  
 
The Debtor assumes the following executory contracts and/or unexpired leases effective upon the 
“effective date of this Plan:” NONE.  The Debtor will be conclusively deemed to have rejected all 
executory contracts and/or unexpired leases not expressly assumed above, or before the date of the 
order confirming this Plan, upon the “effective date of this Plan.”  A proof of a claim arising from 
the rejection of an executory contract or unexpired lease under this section must be filed no later 
than sixty (60) days after the date of the order confirming this Plan. 
 

ARTICLE V 
 

MEANS FOR IMPLEMENTATION OF THE PLAN 
  

This Plan of Reorganization will be funded by the Reorganized Debtor through future cash 
receipts and income from the operations of the Church.  Pastor Hickman will remain in control.  

 

ARTICLE VI 

GENERAL PROVISIONS 
  

Definitions and Rules of Construction. The definitions and rules of construction set forth in §§ 101 
and 102 of the Code shall apply when terms defined or construed in the Code are used in this Plan. 
 
Effective Date of Plan. The effective date of this Plan is the fifteenth business day following the 
date of the entry of the order of confirmation. But if a stay of the confirmation order is in effect on 
that date, the effective date will be the first business day after that date on which no stay of the 
confirmation order is in effect, provided that the confirmation order has not been vacated. 
 
Severability. If any provision in this Plan is determined to be unenforceable, the determination will 
in no way limit or affect the enforceability and operative effect of any other provision of this Plan.  
 
Binding Effect. The rights and obligations of any entity named or referred to in this Plan will be 
binding upon, and will inure to the benefit of the successors or assigns of such entity.  
 
Captions. The headings contained in this Plan are for convenience of reference only and do not 
affect the meaning or interpretation of this Plan.  
 
Controlling Effect. Unless a rule of law or procedure is supplied by federal law (including the 
Code or the Federal Rules of Bankruptcy Procedure), the laws of the State of Texas govern this 
Plan and any agreements, documents, and instruments executed in connection with this Plan, 
except as otherwise provided in this Plan. 
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Disputed Claims.  All claims that were listed in the schedules as “disputed” required the filing of 
a proof of claim.  If no proof of claim was timely filed, the claimant will not be paid under this 
Plan of Reorganization. 
 
Late-Filed Claims.  Any late-filed claims shall not be allowed claims, and shall not be paid under 
this Plan of Reorganization. 
 

ARTICLE VII 
  

DISCHARGE 
  

On the confirmation date of this Plan, the debtor will be discharged from any debt that 
arose before confirmation of this Plan, subject to the occurrence of the effective date, to the extent 
specified in § 1141(d)(1)(A) of the Code, except that the Debtor will not be discharged of any debt: 
(i) imposed by this Plan; (ii) of a kind specified in § 1141(d)(6)(A) if a timely complaint was filed 
in accordance with Rule 4007(c) of the Federal Rules of Bankruptcy Procedure; or (iii) of a kind 
specified in § 1141(d)(6)(B).  
 

 
Dated August 16, 2017. 
 
 
  /s/ Margaret M. McClure  
             
       ___________________________________ 
       Margaret M. McClure, Attorney for Debtor 
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The Living Word Faith Center 

7900 West Fuqua Street 

Missouri City, Tx 77489 

www.tlwfc.com 

 

The Living Word Faith Center, is a 501(c)3, non-profit ministry located and established 

in 2001, in the heart of Southwest Houston. . The church was established to minister and 

meet the needs of the people within the local and surrounding communities. Today the 

church continues to thrive as a center for healing and deliverance. The Living Word Faith 

Center is caring congregation that gladly opens its doors to the many people who are in need. 

The primary focus of the ministry is to preach and teach the Word of God. The goal is to 

serve and minister to meet the spiritual need of every age. The teachings and lessons are 

administered with a passion and fire of the Holy Spirit. The church is a non-denominational 

entity that embraces all races and all ethnic backgrounds.  The Gospel of Jesus Christ and its 

mission is to raise the level of consciousness and to reach the people, with the intent to bring 

them up to a new level in their life and to become productive citizens.  

 The Living Word Faith Center exists to help distribute the Gospel of Jesus Christ, and 

help the person contacted to receive salvation. Once they acknowledge their salvation, it 

causes them to want to live a better lifestyle. The new lifestyle will help change the mindset 

of the new convert and help reduce crime. The Living Word Faith Center was established 

with the intent to see miracles and healings that were not naturally conceived, but medically 

documented that it was indeed a healing or miracle. 
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The Living Word Faith Center 

7900 West Fuqua Street 

Missouri City, Tx 77489 

www.tlwfc.com 

 

The Living Word Faith Center demographics are listed below: 

Race Profile – 80% African American – 10% White – 10% Hispanic 

Educational Profile – 20 % College Degrees - 30% High School Graduates –  

50% Dropouts 

Age Profile – 200 Adults – 100 Youth and Young Adult 

Gender Profile – 30% Male – 70% Female 

Community Profile – 90% Missouri City – 10% Surrounding Communities.  

 

The Living Word Faith Center has several programs that are currently being administered 

to the community:  

 

Drug Abuse Counseling, Alcohol and Substance Abuse, Domestic Violence and Family 

Abuse, Youth Mentoring Program, Adult Mentoring Program, Elderly and Widow Care, 

After School Programs, Tutorial Programs, Enrichment and Empowerment Classes, 

Summer Feeding Programs, Thanksgiving and Christmas Feeding Events and Food 

Giveaway, Back To School Supplies and Back Pack Giveaway, Outreach, Leadership 

Training, Financial Stewardship, Cars (19) given away and Residential and Home 

Assistance, School of Ministry, Scholarship Program, Benevolence, Productions/Arts 

Programs,  Bible College and School of Ministry 

 

The Living Word Faith Center has conducted about 3,427 baptisms, 2,500 Salvations, 

Miracles, Healings, Foreign Missions Trips, Building and Classroom Expansion, Given 

Tuitions and Scholarship Monies, Daycare for Single Moms, Special Needs Weekend 

Daycare, Community Building, and Habitat for Humanity supporters. 

The current financial conditions and doctrinal beliefs were the cause for the church to file 

the Chapter 11 status. When we saw a reduction in church attendance and giving,  
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The Living Word Faith Center 

7900 West Fuqua Street 

Missouri City, Tx 77489 

www.tlwfc.com 

 

a church survey was launched to find out that many people had struggled with the issues of  

same sex marriages, the LGBT inclusions, and personal decisions of our pastor who has been 

given by the board the authority and power to operate the church as he sees or needs. The 

board has complete faith in how our pastor operates and conducts the business of the church. 

The board meets regularly and approves the budget.  

To improve the financial position of the church, we have started several programs that we 

believe will yield an increase in tithes, offerings, and giving units.  

1. New housing developments have come up in the area and we have launched 

an aggressive evangelism campaign to reach out to our local constituents.  

2. The church has entered into a capital giving campaign that allows the 

members to increase their giving units. Several Fundraising and private 

philanthropic organizations have been sought after for support and we are 

awaiting their scholarships and grants for non-profit organizations or 

ministries. 

3. Business partnerships – leasing the buildings for weddings and social events 

4. Plans are continuing on The Living Word Faith Academy, a K-12 School, we 

hope to open in the Spring 2018. 

5. We plan to open a daycare, and have already contacted the licensing 

authorities to take a look at our building for them to advise us on what we 

need to get started. 

6. Bible College and School of Ministry Student Fees have increased. 

 

Case 17-32381   Document 38   Filed in TXSB on 08/16/17   Page 20 of 45



The Living Word Faith Center 

7900 West Fuqua Street 

Missouri City, Tx 77489 

www.tlwfc.com 

 

 

The Living Word Faith Center has a five year projection plan to increase and surpass the 

previous years of serving our community. (Please see the projections attached), 
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The Living Word Faith Center
5 Year Projection 

Year 1 - 2017

Ordinary Income/Expense JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC TOTAL

Income

Tithes and Offerings 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 180,000.00

GAS REVENUE .03 / GALLON 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Income 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 180,000.00

Cost of Goods Sold

COGS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total COGS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Gross Profit 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 180,000.00

Expense

PAYROLL EXPENSE HOURLY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

ACCOUNTING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

AUTO ALLOWANCES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

BANK FEES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

DUES & SUBSCRIPTIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

INSURANCE 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 10,368.00

LAUNDRY & CLEANING 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 1,152.00

LICENSE & PERMITS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

OFFICE EXPENSE 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 4,320.00

PROFESSIONAL FEES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

PAYROLL TAX 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

BUILDING REPAIR & MAINTENANCE 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 15,600.00

SECURITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

SUPPLIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TELEPHONE & COMMUNICATION 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 2,100.00

UTILITIES 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 11,400.00

WASTE MANAGEMENT 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 1,020.00

Total Expense 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 45,960.00

Net Ordinary Income 11,170.00 11,170.00 11,170.00 11,170.00 11,170.00 11,170.00 11,170.00 11,170.00 11,170.00 11,170.00 11,170.00 11,170.00 134,040.00
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The Living Word Faith Center
5 Year Projection 

Year 2 - 2018

Ordinary Income/Expense JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC TOTAL

Income

Tithes and Offerings 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 240,000.00

GAS REVENUE .03 / GALLON 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Income 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 240,000.00

Cost of Goods Sold

COGS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total COGS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Gross Profit 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 240,000.00

Expense

PAYROLL EXPENSE HOURLY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

ACCOUNTING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

AUTO ALLOWANCES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

BANK FEES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

DUES & SUBSCRIPTIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

INSURANCE 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 10,368.00

LAUNDRY & CLEANING 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 1,152.00

LICENSE & PERMITS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

OFFICE 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 4,320.00

PROFESSIONAL FEES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

PAYROLL TAX 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

BUILDING REPAIR & MAINTENANCE 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 15,600.00

SECURITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

SUPPLIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TELEPHONE & COMMUNICATION 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 2,100.00

UTILITIES 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 11,400.00

WASTE MANAGEMENT 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 1,020.00

Total Expense 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 45,960.00

Net Ordinary Income 16,170.00 16,170.00 16,170.00 16,170.00 16,170.00 16,170.00 16,170.00 16,170.00 16,170.00 16,170.00 16,170.00 16,170.00 194,040.00
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The Living Word Faith Center
5 Year Projection 

Year 3 - 2019

Ordinary Income/Expense JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC TOTAL

Income

Tithes and Offerings 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 300,000.00

GAS REVENUE .03 / GALLON 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Income 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 300,000.00

Cost of Goods Sold

COGS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total COGS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Gross Profit 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 300,000.00

Expense

PAYROLL EXPENSE HOURLY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

ACCOUNTING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

AUTO ALLOWANCES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

BANK FEES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

DUES & SUBSCRIPTIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

INSURANCE 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 10,368.00

LAUNDRY & CLEANING 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 1,152.00

LICENSE & PERMITS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

OFFICE 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 4,320.00

PROFESSIONAL FEES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

PAYROLL TAX 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

BUILDING REPAIR & MAINTENANCE 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 15,600.00

SECURITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

SUPPLIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TELEPHONE & COMMUNICATION 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 2,100.00

UTILITIES 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 11,400.00

WASTE MANAGEMENT 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 1,020.00

Total Expense 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 45,960.00

Net Ordinary Income 21,170.00 21,170.00 21,170.00 21,170.00 21,170.00 21,170.00 21,170.00 21,170.00 21,170.00 21,170.00 21,170.00 21,170.00 254,040.00
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The Living Word Faith Center
5 Year Projection 

Year 4 - 2020

Ordinary Income/Expense JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC TOTAL

Income

Tithes and Offerings 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 336,000.00

GAS REVENUE .03 / GALLON 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Income 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 336,000.00

Cost of Goods Sold

COGS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total COGS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Gross Profit 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 28,000.00 336,000.00

Expense

PAYROLL EXPENSE HOURLY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

ACCOUNTING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

AUTO ALLOWANCES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

BANK FEES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

DUES & SUBSCRIPTIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

INSURANCE 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 10,368.00

LAUNDRY & CLEANING 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 1,152.00

LICENSE & PERMITS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

OFFICE 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 4,320.00

PROFESSIONAL FEES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

PAYROLL TAX 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

BUILDING REPAIR & MAINTENANCE 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 15,600.00

SECURITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

SUPPLIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TELEPHONE & COMMUNICATION 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 2,100.00

UTILITIES 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 11,400.00

WASTE MANAGEMENT 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 1,020.00

Total Expense 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 45,960.00

Net Ordinary Income 24,170.00 24,170.00 24,170.00 24,170.00 24,170.00 24,170.00 24,170.00 24,170.00 24,170.00 24,170.00 24,170.00 24,170.00 290,040.00
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The Living Word Faith Center
5 Year Projection 

Year 5 - 2021

Ordinary Income/Expense JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC TOTAL

Income

Tithes and Offerings 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 384,000.00

GAS REVENUE .03 / GALLON 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Income 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 384,000.00

Cost of Goods Sold

COGS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total COGS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Gross Profit 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00 384,000.00

Expense

PAYROLL EXPENSE HOURLY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

ACCOUNTING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

AUTO ALLOWANCES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

BANK FEES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

DUES & SUBSCRIPTIONS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

INSURANCE 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 864.00 10,368.00

LAUNDRY & CLEANING 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 96.00 1,152.00

LICENSE & PERMITS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

OFFICE 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 360.00 4,320.00

PROFESSIONAL FEES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

PAYROLL TAX 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

BUILDING REPAIR & MAINTENANCE 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 15,600.00

SECURITY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

SUPPLIES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TELEPHONE & COMMUNICATION 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 175.00 2,100.00

UTILITIES 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 950.00 11,400.00

WASTE MANAGEMENT 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 85.00 1,020.00

Total Expense 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 3,830.00 45,960.00

Net Ordinary Income 28,170.00 28,170.00 28,170.00 28,170.00 28,170.00 28,170.00 28,170.00 28,170.00 28,170.00 28,170.00 28,170.00 28,170.00 338,040.00
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NON-EXEMPT ASSETS Market Value

$ 1,976.58
8,000.00

Office Fixtures - Conference Table 800.00
1,800.00

Church - 7900 W Fuqua, Missouri City, TX 2,000,000.00
Pews - $17,000 & Books - $4,800 21,800.00
Sony Audio (Speakers & Sound System) 7,000.00
Video Camera 3,800.00
Video Monitor 1,900.00
Tape Player & Compact Cassettes 12,000.00

TOTAL $ 2,059,076.58

CREDITORS Amount
Claim Secured Claims

2 Whitney Bank Account No. 33000337360, 33000342667 1,679,005.90
Dahill Lease of copier machine 1,035.21

TOTAL $ 1,680,041.11

Claim Priority Claims

TOTAL $ 0.00

Net Available to General Unsecured Claims $ 379,035.47

Claim General Unsecured Claims Amount

Exxon Mobile $ 650.00
Salvation Recovery System 3,100.00

TOTAL $ 3,750.00

PERCENTAGE RECEIVED IN CHAPTER 7 LIQUIDATION 10107.61%

Office Equipment - Computers (2)-$1,100 & Copy Machine-$700

THE LIVING WORD FAITH CENTER

CASE NO. 17-32381-H4-11

CHAPTER 11 LIQUIDATION ANALYSIS

Frost Bank - Checking Account (Debtor-In-Possession) - Account No. …2454
Office Furniture - Couch, desks (8), file cabinets (6), chairs (500)
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Official Form 206A/B Schedule A/B: Assets Real and Personal Property page 1

Official Form 206A/B
Schedule A/B: Assets — Real and Personal Property 12/15 
Disclose all property, real and personal, which the debtor owns or in which the debtor has any other legal, equitable, or future interest. Include 
all property in which the debtor holds rights and powers exercisable for the debtor's own benefit. Also include assets and properties which have 
no book value, such as fully depreciated assets or assets that were not capitalized. In Schedule A/B, list any executory contracts or unexpired 
leases. Also list them on Schedule G: Executory Contracts and Unexpired Leases (Official Form 206G).
Be as complete and accurate as possible. If more space is needed, attach a separate sheet to this form. At the top of any pages added, write 
the debtor’s name and case number (if known). Also identify the form and line number to which the additional information applies. If an 
additional sheet is attached, include the amounts from the attachment in the total for the pertinent part.

For Part 1 through Part 11, list each asset under the appropriate category or attach separate supporting schedules, such as a fixed asset 
schedule or depreciation schedule, that gives the details for each asset in a particular category. List each asset only once. In valuing the 
debtor’s interest, do not deduct the value of secured claims. See the instructions to understand the terms used in this form. 

Part 1: Cash and cash equivalents

1. Does the debtor have any cash or cash equivalents?

No. Go to Part 2.
Yes. Fill in the information below.

All cash or cash equivalents owned or controlled by the debtor Current value of debtor’s 
interest

2. Cash on hand $______________________

3. Checking, savings, money market, or financial brokerage accounts (Identify all)

Name of institution (bank or brokerage firm) Type of account Last 4 digits of account number
3.1. _________________________________________________ ______________________ ____   ____  ____  ____
3.2. _________________________________________________ ______________________ ____   ____  ____  ____

$______________________
$______________________

4. Other cash equivalents (Identify all)
4.1. _____________________________________________________________________________________________________ $______________________

4.2. _____________________________________________________________________________________________________ $______________________

5. Total of Part 1
Add lines 2 through 4 (including amounts on any additional sheets). Copy the total to line 80.

$______________________

Part 2: Deposits and prepayments 

6. Does the debtor have any deposits or prepayments?

No. Go to Part 3.

Yes. Fill in the information below.

Current value of 
debtor’s interest

7. Deposits, including security deposits and utility deposits

Description, including name of holder of deposit

7.1. ________________________________________________________________________________________________________

7.2._________________________________________________________________________________________________________

$______________________

$_______________________

Debtor name __________________________________________________________________ 

United States Bankruptcy Court for the:________________________________________

Case number (If known): _________________________ 

Fill in this information to identify the case:

Check if this is an 
amended filing

The Living Word Faith Center

Southern District of Texas

X

0.00

1,000.00

X

Bank of America Checking Account 2 4 7 5 1,000.00
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Debtor _______________________________________________________ Case number (if known)_____________________________________
Name

Official Form 206A/B Schedule A/B: Assets Real and Personal Property page 2

8. Prepayments, including prepayments on executory contracts, leases, insurance, taxes, and rent

Description, including name of holder of prepayment

8.1.___________________________________________________________________________________________________________

8.2.___________________________________________________________________________________________________________

$______________________

$_______________________

9. Total of Part 2. 
Add lines 7 through 8. Copy the total to line 81.

$______________________

Part 3:  Accounts receivable 

10. Does the debtor have any accounts receivable?

No. Go to Part 4.

Yes. Fill in the information below.

Current value of debtor’s 
interest

11. Accounts receivable

11a. 90 days old or less: ____________________________ – ___________________________ = ........
face amount doubtful or uncollectible accounts

$______________________

11b. Over 90 days old: ___________________________ – ___________________________ = ........
face amount doubtful or uncollectible accounts

$______________________

12. Total of Part 3
Current value on lines 11a + 11b = line 12. Copy the total to line 82.

$______________________

Part 4: Investments 

13. Does the debtor own any investments?
No. Go to Part 5.

Yes. Fill in the information below.
Valuation method
used for current value

Current value of debtor’s 
interest

14. Mutual funds or publicly traded stocks not included in Part 1
Name of fund or stock:

14.1. ________________________________________________________________________________

14.2. ________________________________________________________________________________
_____________________

_____________________
$________________________

$________________________

15. Non-publicly traded stock and interests in incorporated and unincorporated businesses, 
including any interest in an LLC, partnership, or joint venture

Name of entity: % of ownership:

15.1._______________________________________________________________ ________%
15.2._______________________________________________________________ ________%

_____________________
_____________________

$________________________
$________________________

16. Government bonds, corporate bonds, and other negotiable and non-negotiable
instruments not included in Part 1

Describe:

16.1.________________________________________________________________________________

16.2.________________________________________________________________________________
______________________

______________________
$_______________________

$_______________________

17. Total of Part 4
Add lines 14 through 16. Copy the total to line 83.

$______________________

  

The Living Word Faith Center

X

X
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Debtor _______________________________________________________ Case number (if known)_____________________________________
Name

Official Form 206A/B Schedule A/B: Assets Real and Personal Property page 3

Part 5: Inventory, excluding agriculture assets 

18. Does the debtor own any inventory (excluding agriculture assets)?

No. Go to Part 6.

Yes. Fill in the information below.

General description Date of the last 
physical inventory

Net book value of 
debtor's interest 
(Where available)

Valuation method used 
for current value

Current value of 
debtor’s interest

19. Raw materials

________________________________________ ______________
MM  / DD / YYYY $__________________ ______________________ $______________________

20. Work in progress

________________________________________ ______________
MM  / DD / YYYY $__________________ ______________________ $______________________

21. Finished goods, including goods held for resale

________________________________________ ______________
MM  / DD / YYYY $__________________ ______________________ $______________________

22. Other inventory or supplies

________________________________________ ______________
MM  / DD / YYYY $__________________ ______________________ $______________________

23. Total of Part 5
Add lines 19 through 22. Copy the total to line 84.

$______________________

24. Is any of the property listed in Part 5 perishable?
No
Yes

25. Has any of the property listed in Part 5 been purchased within 20 days before the bankruptcy was filed?

No
Yes. Book value  _______________    Valuation method____________________  Current value______________

26. Has any of the property listed in Part 5 been appraised by a professional within the last year? 
No
Yes

Part 6:  Farming and fishing-related assets (other than titled motor vehicles and land) 

27. Does the debtor own or lease any farming and fishing-related assets (other than titled motor vehicles and land)?

No. Go to Part 7.

Yes. Fill in the information below.

General description Net book value of 
debtor's interest 
(Where available)

Valuation method used 
for current value

Current value of debtor’s 
interest

28. Crops—either planted or harvested

______________________________________________________________ $________________ ____________________ $______________________

29. Farm animals Examples: Livestock, poultry, farm-raised fish

______________________________________________________________ $________________ ____________________ $______________________

30. Farm machinery and equipment  (Other than titled motor vehicles)

______________________________________________________________ $________________ ____________________ $______________________

31. Farm and fishing supplies, chemicals, and feed

______________________________________________________________ $________________ ____________________ $______________________

32. Other farming and fishing-related property not already listed in Part 6

______________________________________________________________ $________________ ____________________ $______________________

The Living Word Faith Center

X

X
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Debtor _______________________________________________________ Case number (if known)_____________________________________
Name

Official Form 206A/B Schedule A/B: Assets Real and Personal Property page 4

33. Total of Part 6. 
Add lines 28 through 32. Copy the total to line 85.

$______________________

34. Is the debtor a member of an agricultural cooperative?

No
Yes. Is any of the debtor’s property stored at the cooperative?

No
Yes

35. Has any of the property listed in Part 6 been purchased within 20 days before the bankruptcy was filed?

No
Yes. Book value $_______________ Valuation method ____________________ Current value $________________

36. Is a depreciation schedule available for any of the property listed in Part 6?

No
Yes

37. Has any of the property listed in Part 6 been appraised by a professional within the last year? 

No
Yes

Part 7: Office furniture, fixtures, and equipment; and collectibles  

38. Does the debtor own or lease any office furniture, fixtures, equipment, or collectibles?

No. Go to Part 8.

Yes. Fill in the information below.

General description Net book value of 
debtor's interest 
(Where available)

Valuation method
used for current value

Current value of debtor’s 
interest

39. Office furniture 

______________________________________________________________ $________________ ____________________ $______________________

40. Office fixtures 

______________________________________________________________ $________________ ____________________ $______________________

41. Office equipment, including all computer equipment and 
communication systems equipment and software 

______________________________________________________________ $________________ ____________________ $______________________

42. Collectibles Examples: Antiques and figurines; paintings, prints, or other 
artwork; books, pictures, or other art objects; china and crystal; stamp, coin, 
or baseball card collections; other collections, memorabilia, or collectibles

42.1___________________________________________________________ $________________ ____________________ $______________________

42.2___________________________________________________________ $________________ ____________________ $______________________

42.3___________________________________________________________ $________________ ____________________ $______________________

43. Total of Part 7. 
Add lines 39 through 42. Copy the total to line 86. $______________________

44. Is a depreciation schedule available for any of the property listed in Part 7?

No

Yes

45. Has any of the property listed in Part 7 been appraised by a professional within the last year? 

No

Yes

The Living Word Faith Center

X

10,600.00

Couch, desks (8), file cabinets (6), chairs (500) 8,000.00

Conference Table 800.00

Computers (2)-$1,100 & Copy Machine-$700 1,800.00
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Debtor _______________________________________________________ Case number (if known)_____________________________________
Name

Official Form 206A/B Schedule A/B: Assets Real and Personal Property page 5

Part 8: Machinery, equipment, and vehicles

46. Does the debtor own or lease any machinery, equipment, or vehicles?

No. Go to Part 9.

Yes. Fill in the information below.

General description

Include year, make, model, and identification numbers (i.e., VIN, 
HIN, or N-number)

Net book value of 
debtor's interest 
(Where available)

Valuation method used 
for current value

Current value of 
debtor’s interest

47. Automobiles, vans, trucks, motorcycles, trailers, and titled farm vehicles 

47.1___________________________________________________________ $________________ ____________________ $______________________

47.2___________________________________________________________ $________________ ____________________ $______________________

47.3___________________________________________________________ $________________ ____________________ $______________________

47.4___________________________________________________________ $________________ ____________________ $______________________

48. Watercraft, trailers, motors, and related accessories Examples: Boats, 
trailers, motors, floating homes, personal watercraft, and fishing vessels

48.1__________________________________________________________ $________________ ____________________ $______________________

48.2__________________________________________________________ $________________ ____________________ $______________________

49. Aircraft and accessories

49.1__________________________________________________________ $________________ ____________________ $______________________

49.2__________________________________________________________ $________________ ____________________ $______________________

50. Other machinery, fixtures, and equipment (excluding farm 
machinery and equipment)  

______________________________________________________________ $________________ ____________________ $______________________

51. Total of Part 8. 
Add lines 47 through 50. Copy the total to line 87.

$______________________

52. Is a depreciation schedule available for any of the property listed in Part 8? 
No

Yes

53. Has any of the property listed in Part 8 been appraised by a professional within the last year? 
No

Yes

The Living Word Faith Center

X

24,700.00

See Attachment 1 24,700.00
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Debtor _______________________________________________________ Case number (if known)_____________________________________
Name

Official Form 206A/B Schedule A/B: Assets Real and Personal Property page 6

Part 9: Real property 

54. Does the debtor own or lease any real property?
No. Go to Part 10.

Yes. Fill in the information below.

55. Any building, other improved real estate, or land which the debtor owns or in which the debtor has an interest

Description and location of property
Include street address or other description such as 
Assessor Parcel Number (APN), and type of property 
(for example, acreage, factory, warehouse, apartment 
or office building), if available.

Nature and extent
of debtor’s interest 
in property

Net book value of 
debtor's interest 
(Where available)

Valuation method used 
for current value

Current value of 
debtor’s interest

55.1________________________________________ _________________ $_______________ ____________________ $_____________________

55.2________________________________________ _________________ $_______________ ____________________ $_____________________

55.3________________________________________ _________________ $_______________ ____________________ $_____________________

55.4________________________________________ _________________ $_______________ ____________________ $_____________________

55.5________________________________________ _________________ $_______________ ____________________ $_____________________

55.6________________________________________ _________________ $_______________ ____________________ $_____________________

56. Total of Part 9. 
Add the current value on lines 55.1 through 55.6 and entries from any additional sheets. Copy the total to line 88.

$_____________________

57. Is a depreciation schedule available for any of the property listed in Part 9?
No

Yes

58. Has any of the property listed in Part 9 been appraised by a professional within the last year? 
No

Yes

Part 10: Intangibles and Intellectual Property 

59. Does the debtor have any interests in intangibles or intellectual property?
No. Go to Part 11.
Yes. Fill in the information below.

General description Net book value of 
debtor's interest 
(Where available)

Valuation method
used for current value

Current value of 
debtor’s interest

60. Patents, copyrights, trademarks, and trade secrets 
______________________________________________________________ $_________________ ______________________ $____________________

61. Internet domain names and websites
______________________________________________________________ $_________________ ______________________ $____________________

62. Licenses, franchises, and royalties 
______________________________________________________________ $_________________ ______________________ $____________________

63. Customer lists, mailing lists, or other compilations 
______________________________________________________________ $_________________ ______________________ $____________________

64. Other intangibles, or intellectual property
______________________________________________________________ $________________ _____________________ $____________________

65. Goodwill
______________________________________________________________ $________________ _____________________ $____________________

66. Total of Part 10.
Add lines 60 through 65. Copy the total to line 89.

$____________________

The Living Word Faith Center

X

2,000,000.00

X

X

X

Church-7900 W Fuqua, Missouri City, TX Owner 2,000,000.00
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Debtor _______________________________________________________ Case number (if known)_____________________________________
Name

Official Form 206A/B Schedule A/B: Assets Real and Personal Property page 7

67. Do your lists or records include personally identifiable information of customers (as defined in 11 U.S.C. §§ 101(41A) and 107)?

No
Yes

68. Is there an amortization or other similar schedule available for any of the property listed in Part 10? 

No

Yes

69. Has any of the property listed in Part 10 been appraised by a professional within the last year? 
No

Yes

Part 11: All other assets 

70. Does the debtor own any other assets that have not yet been reported on this form?
Include all interests in executory contracts and unexpired leases not previously reported on this form.

No. Go to Part 12.
Yes. Fill in the information below.

Current value of 
debtor’s interest

71. Notes receivable
Description (include name of obligor)

______________________________________________________
_______________ – __________________________ =
Total face amount doubtful or uncollectible amount

$_____________________

72. Tax refunds and unused net operating losses (NOLs)

Description (for example, federal, state, local)

_________________________________________________________________________________
_________________________________________________________________________________
_________________________________________________________________________________

Tax year ___________
Tax year ___________
Tax year ___________

$_____________________

$_____________________
$_____________________

73. Interests in insurance policies or annuities
______________________________________________________________ $_______________________

74. Causes of action against third parties (whether or not a lawsuit 
has been filed)

______________________________________________________________ $_______________________

Nature of claim ___________________________________

Amount requested $________________

75. Other contingent and unliquidated claims or causes of action of 
every nature, including counterclaims of the debtor and rights to 
set off claims

______________________________________________________________ $_______________________

Nature of claim ___________________________________

Amount requested_ $________________

76. Trusts, equitable or future interests in property 

______________________________________________________________ $_____________________

77. Other property of any kind not already listed  Examples: Season tickets, 
country club membership

____________________________________________________________

____________________________________________________________

$_____________________

$_____________________

78. Total of Part 11. 
Add lines 71 through 77. Copy the total to line 90.

$_____________________

79. Has any of the property listed in Part 11 been appraised by a professional within the last year? 
No

Yes

The Living Word Faith Center

X

21,800.00

Pews-$17,000 & Books-$4,800 21,800.00
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Debtor _______________________________________________________ Case number (if known)_____________________________________
Name

Official Form 206A/B Schedule A/B: Assets Real and Personal Property page 8

Part 12:  Summary 

In Part 12 copy all of the totals from the earlier parts of the form. 

Type of property Current value of 
personal property

Current value 
of real property

80. Cash, cash equivalents, and financial assets. Copy line 5, Part 1. $_______________

81. Deposits and prepayments. Copy line 9, Part 2. $_______________

82. Accounts receivable. Copy line 12, Part 3. $_______________

83. Investments. Copy line 17, Part 4. $_______________

84. Inventory. Copy line 23, Part 5. $_______________

85. Farming and fishing-related assets. Copy line 33, Part 6. $_______________

86. Office furniture, fixtures, and equipment, and collectibles.
Copy line 43, Part 7.

$_______________

87. Machinery, equipment, and vehicles. Copy line 51, Part 8. $_______________

88. Real property. Copy line 56, Part 9. . .................................................................................. $________________

89. Intangibles and intellectual property. Copy line 66, Part 10. $_______________

90. All other assets. Copy line 78, Part 11. + $_______________

91. Total. Add lines 80 through 90 for each column. ...........................91a. $_______________ + 91b. $________________

92. Total of all property on Schedule A/B. Lines 91a + 91b = 92. .......................................................................................... $__________________

The Living Word Faith Center

1,000.00

0.00

0.00

0.00

0.00

0.00

10,600.00

2,000,000.00

24,700.00

0.00

21,800.00

58,100.00 2,000,000.00

2,058,100.00
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Attachment
Debtor: The Living Word Faith Center        Case No:

Attachment 1

Sony audio (Speakers & Sound System)-$7,000; Video Camera-$3,800; Video
Monitor-$1,900; and Tape Player & Compact Cassettes-$12,000
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Official Form 206D Schedule D: Creditors Who Have Claims Secured by Property page 1 of ___

Official Form 206D
Schedule D: Creditors Who Have Claims Secured by Property 12/15 
Be as complete and accurate as possible.

1. Do any creditors have claims secured by debtor’s property?
No. Check this box and submit page 1 of this form to the court with debtor’s other schedules. Debtor has nothing else to report on this form.
Yes. Fill in all of the information below.

Part 1:  List Creditors Who Have Secured Claims 

2. List in alphabetical order all creditors who have secured claims. If a creditor has more than one 
secured claim, list the creditor separately for each claim.

Column A
Amount of claim
Do not deduct the value 
of collateral.

Column B
Value of collateral 
that supports this 
claim

2.1 Creditor’s name Describe debtor’s property that is subject to a lien

$__________________ $___________________________________________________________ ___________________________________________________

___________________________________________________Creditor’s mailing address

________________________________________________________

________________________________________________________

___________________________________________________

Describe the lien
__________________________________________________

Creditor’s email address, if known

_________________________________________

Is the creditor an insider or related party?
No
Yes

Date debt was incurred __________________

Last 4 digits of account 
number ___ ___ ___ ___

Is anyone else liable on this claim?
No
Yes. Fill out Schedule H: Codebtors (Official Form 206H).

Do multiple creditors have an interest in the 
same property?

No
Yes. Specify each creditor, including this creditor, 

and its relative priority.

As of the petition filing date, the claim is:
Check all that apply.

Contingent
 Unliquidated
 Disputed

___________________________________
___________________________________

2.2 Creditor’s name Describe debtor’s property that is subject to a lien

$__________________ $___________________________________________________________ ___________________________________________________

___________________________________________________Creditor’s mailing address
________________________________________________________

________________________________________________________

___________________________________________________
Describe the lien

__________________________________________________
Creditor’s email address, if known

_________________________________________

Is the creditor an insider or related party?
No
Yes

Date debt was incurred __________________

Last 4 digits of account 
number ___ ___ ___ ___

Is anyone else liable on this claim?
No
Yes. Fill out Schedule H: Codebtors (Official Form 206H).

Do multiple creditors have an interest in the 
same property?

No
Yes. Have you already specified the relative 

priority?

As of the petition filing date, the claim is:
Check all that apply.

Contingent
 Unliquidated
 Disputed

 No. Specify each creditor, including this 
creditor, and its relative priority.
_________________________________
_________________________________

 Yes. The relative priority of creditors is 
specified on lines _____

3. Total of the dollar amounts from Part 1, Column A, including the amounts from the Additional 
Page, if any.

$________________

Debtor name __________________________________________________________________

United States Bankruptcy Court for the: ______________________________________

Case number (If known): _________________________

Fill in this information to identify the case:

Check if this is an 
amended filing

The Living Word Faith Center
Southern District of Texas

X

1,655,999.55

2

X

X

Dahill

8200 IH-10 West
San Antonio, TX 78230

1,035.21 UnknownLease of copier machine by Debtor

X

X

Whitney Bank (Josh M. Harrison)

P.O. Box 8278
The Woodlands, TX 77387

3/7&4/23/14-2667

7 3 6 0

1,654,964.34 2,000,000.00Church at 7900 W. Fuqua Drive, Missouri
City, TX 77489 - 2 Loans

X

X
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Debtor _______________________________________________________ Case number (if known)_____________________________________
Name

Form 206D Official Part 2 of Schedule D: Creditors Who Have Claims Secured by Property page ___ of ___

Part 2:  List Others to Be Notified for a Debt Already Listed in Part 1 

List in alphabetical order any others who must be notified for a debt already listed in Part 1. Examples of entities that may be listed are collection 
agencies, assignees of claims listed above, and attorneys for secured creditors. 

If no others need to be notified for the debts listed in Part 1, do not fill out or submit this page. If additional pages are needed, copy this page. 

Name and address On which line in Part 1 
did you enter the 
related creditor? 

Last 4 digits of 
account number 
for this entity

__________________________________________________________________________________________________________________

____________________________________________________________________________
____________________________________________________________________________

Line 2. __ ___  ___  ___  ___

__________________________________________________________________________________________________________________

____________________________________________________________________________
____________________________________________________________________________

Line 2. __ ___  ___  ___  ___

__________________________________________________________________________________________________________________

____________________________________________________________________________
____________________________________________________________________________

Line 2. __ ___  ___  ___  ___

__________________________________________________________________________________________________________________

____________________________________________________________________________
____________________________________________________________________________

Line 2. __ ___  ___  ___  ___

__________________________________________________________________________________________________________________

____________________________________________________________________________
____________________________________________________________________________

Line 2. __ ___  ___  ___  ___

__________________________________________________________________________________________________________________

____________________________________________________________________________
____________________________________________________________________________

Line 2. __ ___  ___  ___  ___

__________________________________________________________________________________________________________________

____________________________________________________________________________
____________________________________________________________________________

Line 2. __ ___  ___  ___  ___

__________________________________________________________________________________________________________________

____________________________________________________________________________
____________________________________________________________________________

Line 2. __ ___  ___  ___  ___

__________________________________________________________________________________________________________________

____________________________________________________________________________
____________________________________________________________________________

Line 2. __ ___  ___  ___  ___

__________________________________________________________________________________________________________________

____________________________________________________________________________
____________________________________________________________________________

Line 2. __ ___  ___  ___  ___

__________________________________________________________________________________________________________________

____________________________________________________________________________
____________________________________________________________________________

Line 2. __ ___  ___  ___  ___

__________________________________________________________________________________________________________________

____________________________________________________________________________
____________________________________________________________________________

Line 2. __ ___  ___  ___  ___

__________________________________________________________________________________________________________________

____________________________________________________________________________
____________________________________________________________________________

Line 2. __ ___  ___  ___  ___

__________________________________________________________________________________________________________________

____________________________________________________________________________
____________________________________________________________________________

Line 2. __ ___  ___  ___  ___

2 2

The Living Word Faith Center

Whitney Bank
c/o Mr. Michael D. Rubenstein, Liskow & Lewis, 1001 Fannin Street, Suite 1800
Houston, Texas 77002

2 7 3 6 0

Whitney Bank (Neale Shields)
600 Travis Street, Suite 2800
Houston, TX 77002

2 7 3 6 0
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Official Form 206E/F Schedule E/F: Creditors Who Have Unsecured Claims page 1 of ___

Official Form 206E/F
Schedule E/F: Creditors Who Have Unsecured Claims 12/15 
Be as complete and accurate as possible. Use Part 1 for creditors with PRIORITY unsecured claims and Part 2 for creditors with NONPRIORITY 
unsecured claims. List the other party to any executory contracts or unexpired leases that could result in a claim. Also list executory contracts 
on Schedule A/B: Assets - Real and Personal Property (Official Form 206A/B) and on Schedule G: Executory Contracts and Unexpired Leases
(Official Form 206G). Number the entries in Parts 1 and 2 in the boxes on the left. If more space is needed for Part 1 or Part 2, fill out and attach 
the Additional Page of that Part included in this form.

Part 1:  List All Creditors with PRIORITY Unsecured Claims 

1. Do any creditors have priority unsecured claims? (See 11 U.S.C. § 507).
No. Go to Part 2.
Yes. Go to line 2.

2. List in alphabetical order all creditors who have unsecured claims that are entitled to priority in whole or in part. If the debtor has more than 
3 creditors with priority unsecured claims, fill out and attach the Additional Page of Part 1.

Total claim Priority amount
2.1 Priority creditor’s name and mailing address As of the petition filing date, the claim is:

Check all that apply.
Contingent
 Unliquidated
 Disputed

$______________________ $_________________
__________________________________________________________________

___________________________________________

___________________________________________

Date or dates debt was incurred

_________________________________

Basis for the claim:
__________________________________

Last 4 digits of account 
number ___ ___ ___ ___

Is the claim subject to offset?
No
YesSpecify Code subsection of PRIORITY unsecured 

claim: 11 U.S.C. § 507(a) (_____)

2.2 Priority creditor’s name and mailing address As of the petition filing date, the claim is:
Check all that apply.

Contingent
 Unliquidated
 Disputed

$______________________ $_________________
__________________________________________________________________

___________________________________________

___________________________________________

Date or dates debt was incurred

_________________________________

Basis for the claim:
__________________________________

Last 4 digits of account 
number ___ ___ ___ ___

Is the claim subject to offset?
No
YesSpecify Code subsection of PRIORITY unsecured 

claim: 11 U.S.C. § 507(a) (_____)

2.3 Priority creditor’s name and mailing address As of the petition filing date, the claim is:
Check all that apply.

Contingent
 Unliquidated
 Disputed

$______________________ $_________________
__________________________________________________________________

___________________________________________

___________________________________________

Date or dates debt was incurred

_________________________________

Basis for the claim:
__________________________________

Last 4 digits of account 
number ___ ___ ___ ___

Is the claim subject to offset?
No
YesSpecify Code subsection of PRIORITY unsecured 

claim: 11 U.S.C. § 507(a) (_____)

Debtor __________________________________________________________________ 

United States Bankruptcy Court for the: _______________________________________

Case number ___________________________________________
(If known)

Fill in this information to identify the case:

Check if this is an 
amended filing

The Living Word Faith Center
Southern District of Texas

X

4

Internal Revenue Service
P.O. Box 7346
Philadelphia, PA 19101

NOTICE ONLY

X

0.00 0.00
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Debtor _______________________________________________________ Case number (if known)_____________________________________
Name

Official Form 206E/F Schedule E/F: Creditors Who Have Unsecured Claims page __ of ___

Part 2:  List All Creditors with NONPRIORITY Unsecured Claims 

3. List in alphabetical order all of the creditors with nonpriority unsecured claims. If the debtor has more than 4 creditors with nonpriority 
unsecured claims, fill out and attach the Additional Page of Part 2.

Amount of claim

3.1 Nonpriority creditor’s name and mailing address As of the petition filing date, the claim is:
Check all that apply.

Contingent
 Unliquidated
 Disputed

$________________________________
____________________________________________________________

____________________________________________________________

____________________________________________________________
Basis for the claim: ________________________

Date or dates debt was incurred ___________________

Last 4 digits of account number ___ ___ ___ ___

Is the claim subject to offset?
No
Yes

3.2 Nonpriority creditor’s name and mailing address As of the petition filing date, the claim is:
Check all that apply.

Contingent
 Unliquidated
 Disputed

$________________________________
____________________________________________________________

____________________________________________________________

____________________________________________________________
Basis for the claim: ________________________

Date or dates debt was incurred ___________________

Last 4 digits of account number ___ ___ ___ ___

Is the claim subject to offset?
No
Yes

3.3 Nonpriority creditor’s name and mailing address As of the petition filing date, the claim is:
Check all that apply.

Contingent
 Unliquidated
 Disputed

$________________________________
____________________________________________________________

____________________________________________________________

____________________________________________________________
Basis for the claim: ________________________

Date or dates debt was incurred ___________________

Last 4 digits of account number ___ ___ ___ ___

Is the claim subject to offset?
No
Yes

3.4 Nonpriority creditor’s name and mailing address As of the petition filing date, the claim is:
Check all that apply.

Contingent
 Unliquidated
 Disputed

$________________________________
____________________________________________________________

____________________________________________________________

____________________________________________________________
Basis for the claim: ________________________

Date or dates debt was incurred ___________________

Last 4 digits of account number ___ ___ ___ ___

Is the claim subject to offset?
No
Yes

3.5 Nonpriority creditor’s name and mailing address As of the petition filing date, the claim is:
Check all that apply.

Contingent
 Unliquidated
 Disputed

$________________________________
____________________________________________________________

____________________________________________________________

____________________________________________________________
Basis for the claim: ________________________

Date or dates debt was incurred ___________________

Last 4 digits of account number ___ ___ ___ ___

Is the claim subject to offset?
No
Yes

3.6 Nonpriority creditor’s name and mailing address As of the petition filing date, the claim is:
Check all that apply.

Contingent
 Unliquidated
 Disputed

$________________________________
____________________________________________________________

____________________________________________________________

____________________________________________________________
Basis for the claim: ________________________

Date or dates debt was incurred ___________________

Last 4 digits of account number ___ ___ ___ ___

Is the claim subject to offset?
No
Yes

2 4

The Living Word Faith Center

Exxon Mobile

P.O. Box 6404
Sioux Falls, SD 57117

X

650.00

Salvation Recovery System/Michael C. Roulhac

16800 Sugar Pine Drive, B-12
Houston, TX 77090

X

X

Services

3,100.00
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Debtor _______________________________________________________ Case number (if known)_____________________________________
Name

Official Form 206E/F Schedule E/F: Creditors Who Have Unsecured Claims page __ of ___

Part 3:  List Others to Be Notified About Unsecured Claims 

4. List in alphabetical order any others who must be notified for claims listed in Parts 1 and 2. Examples of entities that may be listed are collection agencies, 
assignees of claims listed above, and attorneys for unsecured creditors.

If no others need to be notified for the debts listed in Parts 1 and 2, do not fill out or submit this page. If additional pages are needed, copy the next page.

Name and mailing address On which line in Part 1 or Part 2 is the 
related creditor (if any) listed?

Last 4 digits of 
account number, if 
any

4.1.
___________________________________________________________________________________________________

_________________________________________________________________

_________________________________________________________________

Line _____

Not listed. Explain ________________
_________________________________

___  ___  ___  ___

4.2.
___________________________________________________________________________________________________

_________________________________________________________________

_________________________________________________________________

Line _____

Not listed. Explain ________________
_________________________________

___  ___  ___  ___

4.3.
___________________________________________________________________________________________________

_________________________________________________________________

_________________________________________________________________

Line _____

Not listed. Explain ________________
_________________________________

___  ___  ___  ___

4.4.
___________________________________________________________________________________________________

_________________________________________________________________

_________________________________________________________________

Line _____

Not listed. Explain ________________
_________________________________

___  ___  ___  ___

4.5.
___________________________________________________________________________________________________

_________________________________________________________________

_________________________________________________________________

Line _____

Not listed. Explain ________________
_________________________________

___  ___  ___  ___

4.6.
___________________________________________________________________________________________________

_________________________________________________________________

_________________________________________________________________

Line _____

Not listed. Explain ________________

_________________________________

___  ___  ___  ___

4.7.
___________________________________________________________________________________________________

_________________________________________________________________

_________________________________________________________________

Line _____

Not listed. Explain ________________
_________________________________

___  ___  ___  ___

4.8.
___________________________________________________________________________________________________

_________________________________________________________________

_________________________________________________________________

Line _____

Not listed. Explain ________________
_________________________________

___  ___  ___  ___

4.9.
___________________________________________________________________________________________________

_________________________________________________________________

_________________________________________________________________

Line _____

Not listed. Explain ________________

_________________________________

___  ___  ___  ___

4.10.
___________________________________________________________________________________________________

_________________________________________________________________

_________________________________________________________________

Line _____

Not listed. Explain ________________
_________________________________

___  ___  ___  ___

4.11.
___________________________________________________________________________________________________

_________________________________________________________________

_________________________________________________________________

Line _____

Not listed. Explain ________________
_________________________________

___  ___  ___  ___

4.12.

___________________________________________________________________________________________________

_________________________________________________________________

_________________________________________________________________

Line _____

Not listed. Explain ________________
_________________________________

___  ___  ___  ___

3 4

The Living Word Faith Center

IRS (U.S. Attorney General)
10th & Constitution, N.W.
Washington, DC 20530

2.1

IRS (U.S. Atty, Southern Dist of TX)
P.O. Box 61129
Houston, TX 77208

2.1

IRS-Special Procedures, Insolvency Sect II (7,11)
1919 Smith Street, Stop 5025HOU
Houston, TX 77002

2.1
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Debtor _______________________________________________________ Case number (if known)_____________________________________
Name

Official Form 206E/F Schedule E/F: Creditors Who Have Unsecured Claims page __ of ___

Part 4: Total Amounts of the Priority and Nonpriority Unsecured Claims

5. Add the amounts of priority and nonpriority unsecured claims.  

Total of claim amounts

5a. Total claims from Part 1 5a. $_____________________________

5b. Total claims from Part 2 5b. + $_____________________________

5c. Total of Parts 1 and 2
Lines 5a + 5b = 5c.

5c. $_____________________________

4 4

The Living Word Faith Center

0.00

3,750.00

3,750.00
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